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AFTER RECORDING MAIL TO:

GREAT WESTERN BANK
P.0. BOX 92366 )
Loz Angelas, CA 300092366

SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-B23463-6

THIS MORTGAGE {"Security Misirumant®) is given on July 25, 1997
The mortgagar is
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{"Borrower"},
This Security Instrumant is givan to
GREAT WESTERN BANK, A FEDEHAL SAVINGS EANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY .
which is organizad and existing undaer the taws of THE URITED STATES OF AMERICA , and whose
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"), Borrower owes Landar the principal sum of
ONE HUNDRED THIRTEEN THOUSZAMW AND 00/100

Dollars (U.S. $113,000.00 ). This debt is evidenced by bo'rower's note dated the same datg as this
Security Instrumant ("Note®), which provides for monthly payments, viui the full debit, if not paid carlier, due
and payabls on  August 1, 2027 . This Security Instrument securesdo Lender: (a) the repayment of the
debt avidenced by the Note, with intarast, and all renewals extensions spa-modifications of the Note; (b} the
payment of all othar sums, with interest, advancod undar Paragraph 7 to protect the sacurity of this Security
instrument; and {g) the porfarmeance of Borrowar's covonants and agreements undar this Suecurity instrumant
and the Note. For this purpose, Borrowar does hereby mortgage, grent and convey to Lender the following
described property Jocatad in COOK County, Hlinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREQF KNOWN AS SCHEDULE 'A’.

PIN/TAX ID:  10-30-128-070/10--30--125--199 S C..S
which has the nddrass of 7901 NORDICA

NILES
MHinois 60714 {“Property Addrass™];

TOGETHER WITH all the improvemants now or hereafter crocted on the proparty, and ail sssements,
appurtenances, and fixtures now or horosfter a part of the proparty. All raplacaments and additions shal! alseo
bg covarad by this Sacurity Instrumont. All of the tarogoing is rolerred to in this Sacurity Instrumant as the
"Property."

BORROWER COVENANTS that Borrowar is lawfully seisod ot the ustate hereby conveyed and has tha right
o mortgage, grant and convey tha Proporty and that the Property is ungncumberod, except for encumbrancas
of tgcord. Borrowar warrants and will datond generally the title to the Proparty against slf claims end demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and nen-unitorm covanants
with limitad variations by jurisdiction to constitute a unitermy security instrument covering raal property,
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UNIFORM COVENANTS. Barrower and Lender covensnt and agree as follows: .

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrawer shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. _ '

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to 8 wiyitten waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum
{"Funds"} for: (a) yearly 1axes and assessments which may attain priority aver this Security instrument as a
fien on the Property; (b} yearly leasehald payments or ground rents on the Property, if any; {(c} yeerly hazard or
property Insurance premiums; {d} yearly flood insurance premiums, if any; le} yearly mortgage insurance
premiums, 1f eny; and {fi any sums payable by Borrower to Lender, in accordance with the pravisions of
Paragraph 8, in lieu of the payment of mortgage Insurance premiums. These items ara called "Escrow items.”
Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lender for
a federally related mortgage foan may require for Borrower’s @scrow acecount under the federal Real Estate
Settlement Procedures Act of 1974 ss amended from time to time, 12 U.5.C. § 2801 er seq. ("RESPA"),
unlegs another lew thet applies to the Funds sets a lesser smount. If so, Lander may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basls of current deta end reasonable estimates of axpenditures of future Escrow ltems or otherwise in
accardance wit!« anpilcabie law.

The Funds she' be held in an institution whose deposits are insured by a fedaral agency, instrumentality,
or antity lincluding Lender, if Lendar Is such en institution} or in any Federal Home Loan Benk. Lender shall
apply the Funds to pav'ihe Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the camrow sccount, or verify'ng the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable !aw parmits Lender to make such a charge, However, Lender may require Borrower o
pay & one-tima charge for an iwdependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable lav+provides otharwise. Unless an sgreement s made or spplicable law reguires
interest tp be pald, Lender shall it be required to pay Borrower any interast or earnings on the Funds,
Borrower and Lender may agree Inwriong, however, that interast shall be pald on tha Funds, Lander shall give
to Borrower, without charge, an annual accaunting of the Funds, showing credits and dehits to the Funds snd
the purpase for which each debit to the Funds was made. The Funds are gledged as additional security for gii
sums sacured by this Security Instrument.

if the Funds held by Lender exceed the aniounts permitted to be held by apnolicable taw, Lender shall
accolnt {0 Borrower for the excess Funds in.cosordance with the requirsments of applicable law, !f the
amount of the Funds held by Lender at any time is roi sufficient to pay the Escrow ltems when due, Lender
may so notiy Barrowsr in writing, and, In such cace Borrower shall pay to Lender the amount necessary to
make up the deficlency. Borrowar shall make up the dedciancy in no more than twelve monthly paymants, at
Lender's sole discration.,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowsr any Funds heid by Lender. If, under Paragraph 21, Larayr shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuids held by Lendsr at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumerc.

3. Application of Payments, Unless applicable faw provides atharwise, all payments received by Lender
under Paragraphis 1 snd 2 shall be applied: first, 1o any prepayment charzes due under the Note; second, to
amounts payable under Paragraph 2; third, to interast due; fourth, to principsl due; and last, 1o any late
chargas dua under the Note,

4. Charges; Liens, Borrowar shall pay all taxas, assessments, charges, flnes and impositions attributable
{0 the Property which rmay attain priority over this Security Instrument, and lescehold payments or ground
rents, if any. Barrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrowsr shall pay them on time directly to the person owed payment. Scirower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower mpher these payments
diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security histiument unless
Borrower: {a} agrees In writing to the paymant of the abligation sacurad by the fien in 3 manner acceptahle to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the iien in, legal proceedings
which In the Lender’s apinion aperate to prevent the enforcament of the llen; aor (€} secures from the holdsr of
the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. t Lender
determines that sny part of the Proparty is subject to a lien which may attain priority over this Security
Instrument, Lender may glve Borrower a notice {dentifying the lien, Borrower shall satisty the lien or take one
or more of the actions get forth above within 10 days of the giving of natice.

6. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or heraafter erected
on the Property insured against loss by fire, hezards included within the term "axtended coverage" and any
other hazards, Including floods or flooding, for which Lender requires Insurance. This insurance shali be
maintalned in the emounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower sublect to Lender's approvel which shall not be unreasonably withheid,
If Borrawaer fails to maintatn coverage described above, Lender may, at Lender's option, obtaln coveraga to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All Insurance policies and renewals shall be accaeptable ta Lender and shall inciude a standard mortpage
clause. Lender shall have the right to hold the policies and renewsls. |f Lender requires, Borrower shall
promptly glve to Lender all recaipts of paid premiums and renewsl notices. In the avent of loss, Bosrgwer shall
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N A LEGAL DESCRIPTION ATTACHMENT
Sie rawasern

Mortgage Compony

LOAN NUMBER: 1-823462-5 SCHEDULE "A"

Legal Degcription:

PARCEL 1: LOT 4 (EXCEPT THE NORQI'H~107.33 FEEY THEREOF, AND EXCEPT
THE WEST 160,6 FEET THEREOF) IN LAWRENCEWOOD GARDENS, A
SUBDIVISION IN THE NORTHWEST 1/4 O¢ BECI'ION 30, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD ERINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: AN UNDIVIDED 1/16TH INTEREST IN 'THi WEST 15.0 FEET OF
SAID LOT 4 IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR 7HYS BENEFIT OF
PARCELS 1 AND 2 AS SET PORTH AND DEFINED IN DOCUMAENY 17832529

LA EL T ERTR R PPage |
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FIXED/ADJUSTABLE RATE RIDER ARM TB-84

Loan No.:1-€27463-6 (1 Year Treasury Index - Rate Caps) 8813
A7

THIS FIXED/ALJUETABLE RATE RIDER is maode this 25th day of July, 1987
and is incorporated into and sholl be desmed to amend and supplemant the Mortgage, Deod of
Trust or Security Deeo (1o “Security Instrument”} of the same date givan by tho undersigned {tho
“Borrower") to secure sorrowar's Fixad/Adjustable Rate Note {thae "Note") to
GREAT WESTERN BANK, A FEDCRAL SAVINGS BANK
DOING BUSINESS AS SIERRAWESTERN MORTGAGE COMPANY
{the "Lender") of tha sameo data/and covering the preperty describad In the Socurity Inslrument

and located at;
79C1 NORDICA, NILES, IL 60714
[Froperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE {O1E LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAMGE-AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the/covanants and agreements made in the
Security Instrumant, Borrower and Lender further covenany and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.600% . The Noto slso provides for a
change in the initial fixed rate to an adjustabie Interest rate, as follovis:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates .

The initlal tixed intergst rate | will pay will chan?e to an adjustablz interast rate on the first day
of August, 2004 , and the adjustablo Interest rate ! will pay rmay change on that day
avery 12th month thereafter, The date on which my initial fixed intergsi rate chanpes to an
adjustable intorest rate, and each date on which my adjustable interest rate couv!d change is cailed
a "Chunge Date."

{B) Tha indox

Beginning with the first Change Data, my adjusteble intorest rate wlil be based on an Index.
The "Index" is the weekly average vyield on United States Troasury securities acjustad to a
constant maturity of 1 year, as mode avallable by the Foterat Reserve Board. The.mect recant
:ngex ligure available os of the dato 45 days bufora esach Change Date is called tha *Current
ndex.

[f the Index Is no longer available, the Note Holder will choasa a new index that fs based upon
comparabla information. The Note Holder wili give me notice of this choice,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER.-t YEAR TREASURAY INDEX--Single Faimily--Fanate Mag Unitor Instroment Fatin 3182 5104
GF 67 10O (R 29 ipage ! ol 3 pages
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(C) Calculatlon of Changes .

Bafore each Change Date, the Nois Holder will calculate my new interest rate by adding
2,750 percantage points {  2,760% } to the Current Index. The Nate Holder will then
round the result of this addition to the nearest one-sighth of ane percantage point {0.126%).
Subject to the limits stated in Section 4(D} below, this rounded amaunt will be my new interest
rate untll the next Change Date.

The Nota Holder wil then determine the amount of the monthly ﬁayment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments, The result of this
caelculation will ba the new amount of my monthly payment.

{D} Limits on Interest Rate Changes '

The i~tarest rate | am required o pq]y at the first Change Date will not he ?reater than

12.500%  or less than 2.760% . Thersafter, my adjustable Interest rate will never be
increased o dcooreased on aoy single Change Date by more than_two percentage points (2.0%)
from the rate o interest | have been paying for the preceding 12 months, My interest rate will
nevar be greaterthan  12.600% .

(E}@ Effective Tr.ce of Changes
My new interest.ip.3 will become effective on each Change Dete. | will pay the amount of my

new monthly payment kdginning on the first manthly payment date after the Change Date until the
amount of my monthly prvmaent changes again.

{(F) Notice of Changes .
The Note Holdsr will dslive: =7 mail to me & notice of the change In my initial fixed interest rate

to an adjustable Interest rats and of any shanges in my adjustable Interest rate before the
effective date of any change. Thz notice will include the amount of my monthly payment, an
information requirad by law to be.aiven me and also the telephone number of a person whao will
answer any question | may have regerding the notice,

B. TRANSFER QF THE PROPERTY OR A ¢@ZNEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED 'NTCREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATEL IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EIFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in‘durmawer, if &ll or any part of the Property or
any Interest In [t is sold or transferred (or if @ beneficial.in:crest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior.written consert, Lender may, at its
aption, re%ire Immediate payment in full of all sums-securad by this Security instrument,

owever, this option shall not be exercised by Lender if exerciie is prohiblited by federal law as of
the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower ngtice of acceleration. The nolice
shall provide a period of not less than 30 days from the date the ruiize is dellvered or mailed
within which Borrower must pay all sums secured by this Security instroment. if Borrower fails to
gay these sums prior to the expiration of this period, Lendsr may invoke env remedies permitted

y this Security Instrument without furthar notice or demand on Borrower,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TC AP, ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICN A ABOVE, UNIFCRw COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL TH:M CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF ThE YECURITY

INSTRUMENT SHALL BE AMENDED TQ READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Praperty or
any Interest in it is sold or transferred {or If a beneficial interest in Borrower is soid ar transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, ratwire immediate payment in full of all sums secured by this Security Instrument,
However, this optlon ahall not be exercised by Lender if exercise Is prohibited by federal Iaw as of

Form J182 E/94
page 2 of 3 pages)
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the dote of this Socurlty Instrumant, Lorder also shail not oxorcise this option if: {a) Borrower
causes to bu submitted to Lendor information required by Londar to evalunto tho intended
transtoree as it o now loon were belng madoe to the transforen; ond (bl Londer ressonubly
dotorminos that Lender's seourity will not bo impoited by tho loan assumption ond that the risk of
a broach of any covettnt or agrooment in thls Security Instrumaont is accaptable to Londur,

To tho oxtont purmitted by applicablo low, Londar may charge o raasonable fac &s o condition
to Londar’s consent to the loan assumption. Lender mey also raquire the transtoreg to sign an
assumplion agroemunt titat is accuptoble to Lender and that obligatos the transforee 1o koop oil thy
promisus and agreoments made in the Noto and in this Security Instrument. Borrawar will continue
to bo obligoted under the Note and this Securlly Instrument unluss Lender rolunsos Borrower In
wiriting.

Hff.undm pxorcisos tho option to require immodiato puymunt In foll, Londer shall give Borrowuor

notice ol neealeration, The notice shull provida a period of not fusy than 30 deys from the date the

notice is dellvarse or maitad within which Borrower must pay oll sums securad by this Security

instrumuant, [ Buerower Tolls Lo pay these sums prior to the oxplration ol this potlod, Lender may

:éwoko oy remuodiva. nermidttod by this Socurity instrument without further notice or domand on
Qrrowdar,

BY SIGNING BELOW, Borrowrgt decepts and agroes to the turms and covonants contalnod In this
FixedfAdjustable Rate Ridor,

A
’

/ o /
M:-C ”ﬂlf;“ & 1‘"‘(:',',/"\;/:/\—'{5304! (Soal)
SUNTHA 50
{(Sonl)  _ < o {Seal)
{Seal) A). (Seal)
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