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MORTGAGE

I / THIS 1S A FIRST MUNTGAGE WHICH SECURES A NOTE WHICH CONTAINS
" PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS- AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IWiZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED COR RENEGOYi»“ED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
] $76,000.00 WHICH 1S 125% OF THE "NOTE AMOUNT",

—

. DEFINITIONS OF WORDS USED IN THIS MOHYGAGE
{A}  Securlty Instrument. This Mortgage, whickis dated JULY 156, 1997,
will be called the “Security Instrument”

(8) Borrower, MAREK ZAJKOWSK1, AN UNMARRI:D MAN

L R i TR B
EE YR U S TR TR W1
UHE 1)
GHICADD, 1L Suon2
sometimes will he called "Borrower” and sornetimes simply "' or "me.”

{C) Lender. RORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * * > * ® » » ® |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Londer is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exisis under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

TR
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(D) Note. The note signed by Borrower and having the same date as this Sacurity
tnstrument will be called the “Note.' The Note shows that | owe Lender the original principsl
amount of US. $60,000.00 {'Note Amount'l, plus sccrued and deferred interest and

such other amounts as stated in the Note. ! have promised to pay this debt in monthly
' payments and to pay the debt in full by JULY 16, 2027.

(E)  Property, The property that is described below in Section Il entitied “Description
of the Property” will be called the "Proparty.”

(F}  Sums Secured, The amounts daoscribed below in Section Il entitlad "Borrower's
Transfar of Rights in the Property” somatimes will be called the "Sums Secured.”

{G} . Person. Any parson, organization, governmental authority or other party will be
called "Peruor.”

I,  BORROWEP'S-TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rizvocably grant and convey the Praperty to Lender subject to the terms
of this Security Instreinnnt. This means thet, by signing this Security Instrument, | am giving
Lender those rights thai are stated in this Security Instrument and also those rights that the
law gives to lenders who lold.«iertgages on real property. | am giving Lendar thase rights to
protect Lender from possible’losccs that might rasult if | fall to:

(i  pay all amounts ower to Lenhder under the Note and all other notes secured
by this Sacurity Instrument, celled thwa "Gecured Notas," including future advances made by
Lender and any changes to the Secured Tlotes made with the written consent of Lander;

i) pay. with interast, any amouris-ihat Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property anuiander's rights in the Property, and

{iil keep all of my other promises and areaments under this Security Instrumant,
the Securad Notes and any changas to the Secured Nzies made with the written consent of
Lender. '

I, DESCRIPTION OF THE PROPERTY
t give Lender rights in the Property described below:

il The property which Is located at 6207 N POTAWATOMIE 4108 CTHICAGO,
|L BUBBG' ] " L3 » L] L) L] L] ] L] 3 " L ) " ] “ M ] L] L) “ 4 L] The |995|
description of the Property is attached as Exhibit "A" which is made a part ot ithis Security
Instrument. This Property is celled the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL.
12-11-116-021-1008

)  All builldings and other improvements that are located on the Described
Proparty;

il Al rights In other propurty that | have as owner of the Dascribad Property.
These rights are known as sasements, rights and appurtenances attached to the Property,

SoooaB Y {04.08.98/1-9¢] AQGC Fago 2 I
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{il Al rights in other property that | have as owner of the Described Property.
These rights are known as aasaments, rights and appurtsnances attached to the Property;

fivi  All rents or royalties and other income from the Dascribed Froperty;

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property:

fviy Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{vi  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

(viid All of the rights and property described in subsections (i} through {viii of this
Section that |1'arauire in the future;

lix) All‘rgplacements of or additions to the property described in subsections (il
through (viil of this Section: and

(x) Al of tha ancunrts that | pay to Lender undar Paragraph 2 below.

IV. BORROWER'S RIGHT TO UAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU DZFEND OWNERSHIP OF THE PROPERTY

| promise that (il ! lawfully own the rroperty; (il | have the right to mortgage, grant
and convey the Property to Lender: and (i) thesa are no outstanding claims, charges, liens or
encumbrancas against the Property, except for those which ars of public record

| give a genaral warranty of title to Lender. Tiis means that | will ba fully responsible
for any losses which Lander suffers because someoqnri-othar than myself has some of the

rights in the Property which | promise that | have. | promise that | will defend my ownership
cf the Property against any claims of such rights,

COVENANTS
t promise and | agree with Lender ss follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, sll principal and interast cdue under the Secired Notes
and any prepaymant and late charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE
{A)  Borrower's Obligations
I will pay ol amounts necessary to pay taxes and hazard insurante premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if any).

SDOOAC 104,0%.50!)-58) ADRE MORTGATE ADJULTADBLE
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(B) Esorow Accounts

Subjact to applicable law, no sescrow shall be required except upon written
demand by lLendaer, in which case, | shail pay to Lender on the day payments are due under
the Note. until the Note is paid in full, a sum (‘Funds') for: (a) yearly taxes. panaities and
assessments which may attain priority over this Security hstrument as a lien on the Property:
(b} yaarly leasehold payments or ground rents on the Property, if any: (cl yearly hazard or
proparty insurance premiums; {d} yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to excesd the maximum amount a lender
for a fedarally related mortgage loan may require for an escrow account under the federal
Reoal Estats Settlement Proceduras Act of 1974 as amended from time to time, 12 USC
§ 2601 et 52 ("RESPA"), unless another law that applies to the Funds sets a lasser amount. If
50, Lendsr maov. st any time, collect and hold Funds in an amount not to exceed the lesser
amount. lLender muv. estimate the amount of Funds due on the basis of current data and
reasonabls astimates of aexpendituras of future Escrow ltems in accordance with applicable
law.

The Funds shall be haid in an institution whosae deposnts are insured by a federal
agency, instrumaentality, or entity lincluding Lender, if Lender is such an institution) or in any
Faderal Home Loan Bank. Lender shal' soply the Funds to pay the Escrow items. Lender may
not charge me for holding and applying *the Funds, annually enalyzing the escrow account, or
verifying the Escrow Iltems, unlass Lender pavs me interest on the Funds and/or applicable law
permits Lender to makae such a charge. Howvevur, Lender may require me to pay a one-time
cherge for an independent res! estate tax reportng service used by Lender in connaction with

this loan, unless applicable law provides otherwiss Linless an agreement is made or applicable
law requires intarest to be paid, Lender shall no* b3 required to pay me any interest or
garnings on the Funds. Lendar shall give to me, without charge, an annual accounting of the
Funds, showing credits and dehits to i@ Funds and tia purnose for which sach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Sacurity instrument,

(f the Funds held by Lender exceed the amounts perraitted tc be held by
applicable law, Lender shall account to me for. the excess Funds in (cccrdance with the
requirements of applicable law. If the amount of the Funds held by Lender 3% 2y time is not
sufficient to pay the Escrow Items when due, Lender may so nhotify me in ‘vriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficisncy. o shortage.
| shall make up the deficlancy or shortage in accordance with the requirements of tha Lender,
at its sole discretion, in the mannar and times prescribad by RESPA,

Upon paymant in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds hald by Lender. If, under paragraph 28, Lender shall acquire
or seil the Property, Lender, prior to the acquisition or sals of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument,

500080 104.05,H5/1-98) ADYF MORTCOAGE-ADJUSTABLE
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3, APPLICATION OF BORROWER'S PAYMENTS
Unlesy the law raquires otherwise, Lender will apply each of my payments under the
Securad Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prapaymant chargas due under the Secursd Notas;

Second, 1o pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay Interest due under the Secured Notes;

Fifth, to pay deferred interast due under the Sacured Notes;

Six*s, to pay principal due under the Securad Notes;

Last, 1o pay late charges due under the Secured Notos.

4, BORROWER'S JBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tax=3, assassments and any other charges and fines that may be imposed
on the Property and that :vay be superior to this Security Instrumaent

| will also maka payrierts dus under my lease if | am a tenant on the Property and )
will pay ground rents (if any) dua on the Property. | will pay these amounts either by making
the payments to Lendar that are described in Paragraph 2 sbove or by making ths payments
on time to the Person awed them.

Any ciaim, demand or charge that is_innde against property because an obligation has
not heen fulfiled is known as a llen. | Wil gromptly pay or satisfy all llens against the
Property that may be superior to this Security fastrument. However, this Security Instrument
does not raquire me to satisfy a superior lien if. (41| apres, In writing, to pay ths obligation
which gave rise to tho superior lien and Lender apprzvas in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or/ dafend against the superior lien In a
lawsuit so that, during the lawsuit, the superlor lian may nel te anforced and no part of the
Property must be given up; or (C) | secure from the holder. of that other lien an agreement,
approved in writing by Lender, that tha lien of this Security insiciument is superior to the lien
held by that Person. |f Lender determines thst any part of the “roperty Is sublect to a
suparior lien, Lender may give to me a notice identifying the superice lien, | will pay or satisfy
the supericr lisn or take one or more of the actions set forth abova within 10 days of the
giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and malintain hazard insurance ic. cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard Insurance policlas and other hazards for which Lender requires
coverage. The Insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuss to approve my choice unless the refusal is reasonable. All of thase
insuranca policias and renewals of the policles must includa what is knownh as a Standard
Mortgagee Clausas to protect Lender. The form of all policias and renewals must be
accaptabla to Lender. Lender will have the right to hold tha policies and ranewals. If Lender
raquires, | will promptly give Lender all receipts of paid pramiums and renewal notices that |
receive.

SOOOBE {04.0%.08/1-98) AQAG MORTGAUE- ADJUSTAALE
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability

ingurance, or any other insurance on or ralating to the Proporty or the Secured Notss and

which are not specifically required by Lender, | will name Lender as loss payee of any
procesds.

if there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is celled "Proceeds.” Any Proceeds received
will ba applied first to reimburse Lender for costs and expenses incurraed in connection with
obtaining the Proceeds, snd then, at Lender's option and in the order and proportion as Lender
may detarain3 In its sola and absolute discration, regardless of any impairment or lack of
impairment of security, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a ne'inar that Lendar detarmines and/or (B) to tha payment of costs and expenses
of necessary ruoers or to the rostoration of the Proparty to a condition satisfactory to
Lendar, such application to be made in the manner and at the times as determined by Lender.

If | abandon the Proparty or If | do not answer, within 30 days, a notice from Lender
stating that the insucance company has offered to settle a claim, Lender may collact the
Proceeds. Lendar may use the Proceeds to repair or restore tha Property or to pay the Sums
Secured. The 30-day period will ‘hegin when the notice [s given.

If any Proceeds are used to rerica the amount of principal which | owe to Lender
under the Secured Notes. that use will not ueiay the due date or changs the amount of any
of my monthly payments under tha Securvd Notes and under Paragraphs 1 and 2 above.
Howavar, Lender and | may agrae in writing to 'depys or changes.

If Lender acquirgs the Property under Paragrsnpht 27 beiow, alt of my rights in the
insurance policies wih belong to Lender. Also, all of my/righte in any proceeds which are pald
bacsuse of damage that occurrad befora the Property it acoulred by Lender or sold will
belong to Lender. However, Lunder's rights ih those proceers-will not be greater than the
Sums Secured immediately before the Property is acquired by Lenesr-or sold.

(f | am roquired by Lender to pay pramiums for mortgage muurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written
agreoment with Lendar or accurding to law.

6, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repalr. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate..] will keap .and maintain the Property
in compliance with any state or fedseral hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materlals or hazardous waste on, under
or about the Property. | wiil indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from uny claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hezardous materials
claim. If | do not own but am a tenant on the property, | wil fulflll my obligations under my
leasa. | also agree that, if | acquire the fee title to the Properly, my lease interest and the foe
title will not marge unless Lendar agreas to the marger in writing.

SO000F (04.0%.98/1-90) ACBH MORTOAGE - ADJUST ADNLE
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If: {(8) 1 do not keap my promises and agreements made in this Security Instrument, or
{B) someone, including me, begins a iegal proceeding that may significantly affect Lender's
rights in the Property {(such as a legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever {s necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fess and entaring on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest., at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to ifender when Lander sends me a notice requesting that 1| do so.
Intarest on each amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are differant from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest.

a. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lander, and others authorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an

inspection is made, Lender must give me notice stating a reasonable purpose for the
inspaction,

Q. AGREEWENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| mssign <o Lender all my rights: (A} to proceeds of all awards or claims for damages
resulting from rordemnation, aminent domain or other govarnmeantal taking of all or any part
of the Properiy.~ed (B) to proceeds from a sale of all or any part of the Property that is
made to avoid colaurnation, eminant domain or other governmant taking of the property. All
of those proceeds wvill e pald to Lender.

If all of the Prons=ity is taken, the proceeds will bo used to reduce the Sums Secured.
1f any of the proceeds rermain after the amount that | owe tc Lender has been pald in full,
tha remaining proceeds wil be. nald to mae. Unless Lender and | agree otherwise in writing, if
only a part of the Propertyis iaken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total amount of the Sums
Sacured immediately before the taling. divided by (B) the fair markat value of the Property
immadiately before the taking The romainder of the procseds will be paid to me.

if | abandon the Property or i’ Iy do not answer, within 30 days. a notice from Lendear
stating that & governmental authority hrs offered to make a payment or to settle a claim for
damages, Lender has the authority te cuiect the proceeds. Lender may then use the proceads

to repair or restore the Property or tu recduce the Sums Secured. The 30--day period will
begin whan the notice is given.

If any procesds are used to reduce tne amount of principal which | owe to Lender
under the Sacured Notas, that use will not deisv the due date or change the amount of any
of my monthly paymants under tha Securad Nofesn and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to deleys or changes.

S0000G {C4.08.08/1-908) ACHI
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10. CONTINUATION OF BORROWER’'S OBLIGATIONS AND OF LENDEF'S IHGHTS

's Obligations . vy
(s E:;:Iz:vz::y nllo\?v a Porson who takes over my rights and obligs.ohs subject to

t of the montal, cayments of
ity instrument to delay or to change the asmoun ! '
trrifwc.s‘;fk:ndy Interest due under the Sacured Notes or under this Security st gq.gnt é’zvrenthi;
Eende? does this, however, that Person and | will both still be fully obligaia~ unde
Sacured Notaes and under this Security Instrument

Lendar may allow those dalays or changes f‘;:\r a Pfrsgnr v:nﬁ r:gl;cebsa?_\:eerig;
tions, even if Lender is requested not to do so. Lenhda

:Ioghl;finzni :?at:sgjit against such a Person for not fulfiling obligations under thea Secured Notes
or under this Securlty Instrument, even if Lander is racuested to do so.

‘ Ight
© E:;:OI‘; E‘i_z‘nz&rsdoers not axercise or enforce any of its rights under this s‘ecu;::;
Instrument or under the law. Lender will stig l‘nltwel all of thops:ysritg:::sanoc: ;1:;5 eoaz‘:;c: sc?aims
N talns insurance, . ,
aenfarce them in the future. Even if Lendar o Ay taxe O e 57 below te
liens ageinst the Property, Lender will have the rig u

:’:ﬁ!:gsds :::at ! makge immaediate paymant in full of the amounts that | owe to Lendsr under the

Secured Notes and under this Security Instrument

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
' ATIONS .
ilrE/H;Srs%l: ?V%L;Gtakes ovar my rights or obligations under tl;us Sec:rit\grlgsz:mgn:n;«gg
i i i keep all of my promices and a )

have all of my rights and will be obligated to e A o abligations
i ity Instrument. Similarly, any Person who takes over Lon =]
l:ndt::'s t:iescusr;guritv Instrumant will have ali of andar's rights and wiil be obligated to keep all
of Lender's agreements made in this Security instrument.

i Borrower. sach of us is fully
£ e than one Person signe this Security instrumant as )
ob!igateld n:gr.keepn all of Borrower's prormises and c;bﬂ%ationﬁ cl:ont‘ralirr:?:nt“;gati‘::t Eaeé:r\:rg\,é
der may enforce Lender’'s rights under this Socurity Ins e
r:t::;?\.ﬁgta:{\?nof againyst all of us togethar. This means that any one of us may be required to
pay ell of the Sums Secured.
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14, MOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
- Any notice that must be given to me under this Security Instrument will be given by
delivaring it or by mailing it by first class mail unless applicable law recquires use of another
. mathod, The notics will be addressed to me at 5207 N POTAWATOMIE #108,

CH'CAGO' lL 60656. " ] L L3 L L] L] - L] L3 L] [ [ L] L3 ] L} L] H L] L] - " L
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address, | may designate only one malling addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Laonder's address stated in Section {C} above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
addrass. Any notice required by this Security Instrument Is given when it ts mailed or when it
is delivered sccording to the requirements of this Paragraph 14 or of applicable law.

18, GOVERNING LAW; SEVERABILITY

This Geuurity Instrument and the Secured Notes shall be governed by and
conatruad undcr . fadersl law and federal rules and regulations including those for
federally chartered arvings institutions, called “'Federal Law." In the event that any of the
terms or provisions” ¢ this Security Instrument or the Secured Notes are Interprated or
construed by a court 7 competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thosa nrovisions so construed or interpreted and shall not affact the
remaining provisions of this Sacurity Instrument or the Secured Notes.

16 BORROWER'S COPY
| acknowledge the raceipt of ons conformed copy of the Secured Notes and of this
Sacurity Instrument,

17 LENDER'S RIGHTS TO RENTAL PAYMENTS-AND TO TAKE PQOSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or it abandon the Property, then Laender,
Parsons authorized by Lender, or & receiver appointed by ¢ ccurt at Lender's requast may: (A}
collect tha rental paymants, including overdue rental payments - diractly from the tenants; (B),
enter upon and take possession of the Property. (C) manage tha Property; and (D) sign, cancel
and change rental agresments and leases. If Lender notifies the traants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tonants may meake those rental payments to Lander without having to esk 1 Lender whether |
have failec to kesp my promises and agreemsnts under this Security Instrument. or ) ma for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as -cefined In
Paragraph 28, | understsnd and agres that: [A)l my right to occupy tha Property cesses at the
time the Property is sold; (B) | shall hava no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {Ci my wrongful and
unlawful possession of the Property may subject me to monetary damagss, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will bn used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid In full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the recelver's
fees, reasonable attorneys’ fees and the costs of any necessary bonds.

500081 (04.08.9¢/1.96) AdEX MORTQAGE-ADJUSTABLE
Pagn B




UNOFFICIAL COPY"“"-M .

0002835965

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. ! may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to ma by Lendar and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal acticn may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. ! assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nota and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be nacessary to enforce this assignment

19, CLERICAL ERRORS

in the- event Lender at any time discovers that this Security Instrument, the Secured
Notes or any sihar document ralated to this loan, called collectively the "Loan Documants,”
contains an error ‘which was caused by a clerical mistake, calculation error, computer error,
printing error or siinizr error, | agree, upon notica from Lender, to reexecute any Loan
Documents that are nucassary to correct any such errorist and | also agree that | wilt not hold
Lender rasponsible for any.-damage to me which may result from any such error.

20,  LOST, STOLEN OR MUT'LAVED DOCUMENTS

tf any of the Loan Docurierts are lost stolon, mutilated or destroyed and Lender
delivers to me an indemnification in ty favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in {oim and content which will have the effact of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the plepding of the stetute of limitations & a
defense to enforce this Security Instrument, inclucing any obligations referred to in this
Security Instrument or Secured Notes,

22, CAPTIONS

The ceptions and headings at the begihning of each jaagraph of this Senurity
Instrument are for reference only and will not be used in the interpraiation of any provision
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COCPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property Is & unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project" and | have an interest in the common elemants of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interast in the Owners Assoclation and the uses, proceeds end
benefits of my Interest.

500004 (04.04.98/1:00) AoOL MORTGAGE-ADJUSTABLY
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(B} The following are called the "Constituent Documants (] The daclaration or any
other documant which craated the Project; (il By-laws of tha Owners Association; (il Code
of regulations for the Project (v Articias of incorporstion, trust instrument or equivalent

document which creates the Owners Assoclation; (v) The Project's covenants, conditions and
rastrictions; (vi) Other equivalent documaents.

| shall perform all of my ohligations undar the Constituent Documents, including
my obligation to pay, when due, ail duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at lts option, pay them. | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 above.

{C)~. 1f the Owners Association maintains, with an Insurance company reascnably
acceptable (o Lender, a master or blanket policy on the Proiact which is satisfactory to
Lender and wiich provides insurance coverage on the tarms, in the amounts, for the periods,
and against ke hazerds Lender requires, including fire and hazards included within the term
“axtended coverses! and Lender is provided with avidence of such master or blanket policy,
tham: (i) Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatac uearly pramium installments for hazard insurance on the Property; and
(li} hazard insurance ¢overans on the Property as required by Paragraph 5 above Is desmad to
be satisfied to the axtent ti#" the required coverage is provided by the Owners Association
policy. | shall give Lender  prazint notice of any lapse in the required hazard insurance
covarage. | shall provide a copy of such master or blanket policy to Lender ennually.

In the event of a distribut.an of hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Fropurty, whether to the unit or to common elaments, any
proceeds payable to me are hareby assignaed and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any axcess paid to ma.

| shall take such actions as may be reascnsble to insure that the Owners
Association maintains & public liability insurance policy accaotable to Lender in form, amount
and extent of covarags.

(0) | shalf not, except after notice to Lander and with-Leider's prior written consent,
pither partition or subdivide the Property or consent to: (i} the abandanment or termination of
the Project, except for abandonment or termination required by law.'n the case of substantiai
destruction by fire or other casualty or in tha case of condemnation, eninent domain or other
governmental taking: (il any amendment to any provision of Constituent Couvments unless the
provision is for the exprass benaefit of Lender or of lenders genarally, lilh - termination of
profaessional management and assurmnption of self-management of the Owners. Association; or
(vl any action which would have the nffect of rendering the master or blanket hazard
insurance policy and/or tha public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES , ‘

At Borrower's request, Lender, at its option (but before .relsase of this Security
Instrument or the full reconvayance of the Property described in the Sacurity Instrumant) may
lend future advances, with intersst, to Borrower. Such future sdvances, with Interest, loan will
then be additional Sums Secured under this Security Instrument.

S0008K 104.08.08/1-98) ADEM MOATGAGE-ADJUSTABLE L
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

Accoleration of Payment of Sums_Secured. Lender may, st its option, require
immediate payment in full of sl Sums Secured by this Security Instrument if alf or any part of
the Property. or If any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a hatural Person and a benaficlel interast in Borrower Is sold or ‘ransferred
without Landar's prior written permission. MHowever, Lender shall not require Immediate
paymant in full if this Is prohibited by Federal Law in effect on the date of the Sacurity
[nstrument,

\f Lender axercises the option to require immediate payment in full, Lender wilt give
me notics . 0° acceloration. If | fail to pay all Sums Secured by this Saecurity Instrument
immadiately, Lunder may then or thereafter invoke any remedias permitted by this Security
Ingtrumaent witheut further notice to or demand on me,

Exception \n'Zageleration of Payment of Sums_Securad. If the sale or transfer of
all or any part of the Property, or of a benefical interest in Borrowar, if Borrower is not a
natural Parson, is tha #'st one to occur after the date of this Security Instrument, Lender will
not exarcise the option te aicolerate payment in full of ali Sums Secured and the loan may
be assumed if:

)  Lender receives a corip'atad written application from transferee to avaluate the
craditworthiness of transfarsa as if £ nbw loan were being made to tha transferee by Lender;

(h  Lender approves the creditworthinass of the transferee in writing;

il transferse makes a cash downhpayiment sufficlant to meet Lender's then current
underwriting standards;

vy an assumption fes, in an amount to be_uriermined by Lender (but not to exceed
1% of the halance of principsl and interast due under /tha Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowwer) is paid to Lender; and

v} tho transferes exacutes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing term:—and conditions with one
exception; tha Lifetime Rate Cap may be changed. The Lifetime Rate Csp shall be chanped to
an interast rate which is the sum of the interest rate in effect on thi-date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percen’age points, if that
sum excesds the Lifetima Hata Cap stated in the Secured Notss,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callsd & "Breach of Duty" if i | do not pay the full amount of aach monthly
payment on the date it iz due; or i} | fall to perform any of my promises or agreemants
under the Note or this Security instrument; or [il} any statament made in my spplication for
this loan was materially false or misleading or [f any statemant in my application for this loan
was materially false or misleading by reascn of my omission of certain facts; or (iv) | have
made any other statament to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

§D004L 104.05.08/1-98) AQEN MORTGAGE-ADJUSTABLE IL
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If there is a Breach of Duty by me, the Lendsr may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does nat have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. |f Lender doas not make & demand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon any othar Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collsct rents from any tenants on the Property and to manage
the Propertv. The action to appoint e receiver may be taken without prior notice to me and
regardiess ot the value of the Proparty.

The sais’ ot the Property may be postponed by or at the direction of Lender except
as limited or proiviiiad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it.mry be sold in one parcel | also agree that Lender may add to the
amount that | owe to Leidar all legal feas, costs, allowances, and disbursements incurred as a
result of the action to sl the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lander will apply the procesds from the sale of the Property in the following order:
(A} to ol fees, expenses and costs inzurred in connection with the sale, including trustees’ and
attorneys' faes, if any; (B} to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Parsons legally entitled to it '

2B.  LENDER'S OBLIGATION TO DISCHARGE T+4S SECURITY IMSTRUMENT

When Lender has been paid all of the amounts secured by this Security instrument,
Lender shall ralease or cancel this Security Instrumant wultiout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the axtent allowed by faw, | will give Lender a fee for {urrishing any statement of
obligation with respact to this Security Instrument or the Secursd Notec.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is walved:

THIS SPACE INTENTIONALLY LEFT BLANK,
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A, QUICK QUALIFYING LOAM PROGRAM

| have qualified for this loan by making statements of fact which wera relied upon by
Lendsr to approve the ioan rapidly. This loan is called & "Quick Qualifying Loan." | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) ! have
agreed to not further encumber the Property and do not intand to further encumber the
Property for at leest six months safter the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materlally faise or misleading, |
will be in default under tha Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, Incraease the interest rate and margin subject to tha Lifetime
Rate Cap stated in tho Secured Notas.

32. OWNEH® DCCURANCY

Lender ras relied upon stataments of fact which | have made to qualify for this loan. |
have stated and ¢on'irm that {A) the Property is my personal and primary residence; (B) | will
oceupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Proparty/ ss my residenca for at least 12 months from the date this Security
Instrument is racorded.

If any of the statements of fact that | have made are materially faise or misleading, |
will be in default under the Secuied Notes and this Security Instrument If | am In such
default, Lender may, at its option, iniressa the interest rate and margin, subject to the Lifetime
Rate Cap ststed in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promises and agreements contalned in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISK

{Seal)

(Seal)

{Saal)

{Seal)

{Seal)

(Seal)

ATTACH INDIVIDUAL

SOCORP1 {04.08,98/1-98) ADAY

NOTARY ACKNOWLEDGEMENT {(U.S. NOTARY ONLY)
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002836966

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE QF ILLINOIS *» * * » * * | DESCRIBED AS FOLLOWS:

ey

UNTT NUMBEL,
PARCEL OF

108 Ag 'JL‘LINL}\'I‘“D}ON c‘URV’L‘;’ Ol-‘ 'lHL FOLLOWING DE SCRI LED
BAL ESTNTE (IlLRBINM‘TLlu RI"‘I‘LRRLD TO AS "PARCEL"). LOTS. 11

12, 13, 14 AND 15 IN ®IOSK-1'INi LLLL AND PETERSON! S SUBDIVISION OF THE e
SOUTH HALL (1/2) OF THE SD”THHEST'QUARTER (1/4) OF THE MORTHWEST : L
QUARTER (1,4) (ENCEPT 'THL NORTH' 162358 FEET THEREOF) AlD (EXCEPT . xg
STREETS H‘LETOPORE DEDICATED)] QFf SECTION 111, TOWNSHIP 40 NORTH, ;uums'
12, EAST C¥ THE THIRD PRINCJIA;'WLPIDIAM IN COOK COUNTY,. ILLINCTS, jLL
WHICH 1S ; TACHED AS EXHIBIT 'i13¢im0! DECLARATION OF L“HDOHINTUM MADE {BY:L!
WESTERN NATIONAL BANK OF CICEhOwA:nJRU"TLL 'UNDER TRUST NUMBER u013‘] 5y
DOCUMENT .. 20319457; TOGETHER' w*vw AN UNDIVIDED INTEREST IN SAIDY] (3t
PARCEL (EXJEPTING FROM SAID PARCEL!DWE' PROPERTY AND $PACE COdPRTSING‘%'

D

ALL THY UNTTS 'THEREQF AS DEI‘TNED AND “f‘.' FORTH IN

SATD DLCLnnATrqufar :
SURVEY) . Al

Pl 120 e

GFEI0 (1. 21,94/2-94) RIOA CAlIL
UNIVERSAL
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{Space Balow This Lino For Acknowlodgmant} = rz
County s¢: 3 _—

STATEOF ILLINOLS,
. a Notary Public in and for said county and stage,

S

T b e e R T2 D

14

do hereby cectify that M[\,, SN ' ) e o (
, persanally known (o fe to be the same person(s) whse hame(s) W}m
subscribed 10 the faregoing inseument, appeared before me thia day in person, and acknowledged that { ;lﬁﬁh:d they

id | is i act. for the uses and purposes therein
signed and delivesed the said instrument as Ql_lsihcrfth..xr free and voluntary act

set forth, )
0w \ o 19 Cfl
Given under my hanid'and official seal, this D) -

My Compission expires: \G&:{{ L&t@;ﬁ (\
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