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1iORTGAGE

THIS MORTGAGE |S DATED AUGUST 1, 1997, betw2en Jehn M. Gallagher and Mary A. Galiagher, his wite (J),
whose addresa is 10653 S. Ridgeway Avenue, Chicaou. L 60655 (referred lo below as "Grantor"); and
Standard Bank and Trust Company, whose address is 2400 West 95th Street, Evergreen Pork, IL 60805
(referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor vitarigzges, warrants, and ronveys to Lender all
ol Grantor's right, title, and interest in and e the following described rea! property, together with all existing or
subsequently erected ar aflixed buildings, improvements and fixturge, all easements, rights of way, and
appurtenances; a)l water, water rights, watorcoursas and ditch rights (including stock in utilities with diich or
irrigation rights); and ail other rights, royalties, and proiits relating to the real property, inciuding withaut Hmitation
all minerals, oil, gas, geothermal and similar matlars, localed in Cook Caunty, Stele of Ilinols (the "Real
Property"):
Lot 3 in the Resubdivision ot part of Lots 21 to 25 in J.S. Heviand’s Lawndale prenue Subdivision of
part of the South East 1/4 of the North West 1/4 of Sectlon 14, Township 37 Neitk; Range 13 East of
the Third Principal Meridian, according to the plat thereof recorded November 9,-1755, as Document
Number 16751206 in Cook Counly, Hllinais,

The Rea! Property or Its address is commonty known as 10553 S. Ridgewny Avenue, Chicago, Il 60855, The
Real Properly tax identification number Is 24-14-11 2-132,

Grantor presently assigns to Lender afl of Grantar's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

This Mortgage prepared by:  Linda Koranda/Standard Bank and Trust 5 l 7C

Existing (ndebtedness. The words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means John M. Gallagher and Mary A. Gallagher. The Grantor is the
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mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and Ingludes without limitation each and all of the guaraniors,
surelies, and accommaodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitatlon alt existing and future
improvements, bulldings, structures, mohile homes atfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and Interast payable under the Note and any
ameunts expended or advanced by Lender to discharge oblipations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amcunts as provided in
this Mortpage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
Including 8:ine advenced to protect the security of the Mortgage, exceed §7,400.00.

Lender. The word “Lender" means Standard Bank and Trust Company, its successors and assigns. The
Lendet is the mertraaee under this Mortgage.

Mortgage. The woura “Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments und security Interest provisions relating to the Personal Property and Rents,

Note. The word "Note" meuns the promissory note or credit agreement dated August 1, 1997, in the original
principal amount of $6,000.05 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, <onsnlidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nole Is B.Z50%. The Note Is payable in 60 monthly payments of $122,38. The
maturity date of this Mortgage is Augusi 5, 7002.
Personal Property. The words "Personul Property” mean all equipment, fixiures, and other articles of
Bersona! property now or hereafier owned v Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ail accessions, parts, ard additicns to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) rom any sale or pther disposition-of the Property.

Property. The word "Property" means collectively the "edl Property and the Personal Property.
Real Property. The words "Real Property" mean the cropety, interests and rights described abeve in the
"Grant of Mortgage" section.

Related Documents. The words "Refated Documents” mear-and include without limitation all promissary
notes, credit agreements. loan agreaments, environmental agrecments, guaranties, security agreements,

morigages, deeds of trust, and all other instruments, agreements and cocuments, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues,-incorie, issues, royalties, profits, and
other benefits derived from the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGT AMD THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE. Except ds atherwise provided in this Mortgage, Grantor shail ray to Lender ali
amdounttgi sgfurged by this Mortgage as they become due, and shall strictly perform all of Graate.'s obligations
under thig Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follawing provisions:

Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Cuty to Maintain, Grantor shall maintain the Progerty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve ils value,

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release” as used In this Morigage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ei seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SAF!A") the Hazardous Materials Transportation Act, 49 U.S.C. Secticn 1801, €t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
gubstance” shall also include, without iimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the perlod of Grantor's ownersnip
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;

i 4oy abed \ »
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(b) Grantor has no knowledgo of, or reason to believe that there has begn, except as previously disclosed 1o
and acknowledged by Lender in wriling, () any use, genoration, manufacture, storage, trealment, disposal,
roloase, or throatened roloase of any hazardous waste or substance on, under, abou! or from the Propertt by
any prior ownors or aceupants of the Propur(t:?r or (l'[:) any actual or throatened litigation or claims of any kind
by any person rolating o such matlers; and (¢} Except as praviously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tanant, contractor, agent or other authorized user of the Property
ghall use, genorate, manulacture, store, treat, dispose of, or reloase any hazardous waste or substance on
under, about or from the Propurly andg (I any such aclivity shall be conducted in compliance with all
applicable faderal, stato, and local taws, regulations and crdinancas, lncluding wilhout fimitation those laws,
ragulations, and ordinances doycribed above. Grantor authorlzes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
dolerming cormpitonce of 1ho Property with this sactiont of the Martge gm. Any inspecliony or tests made by
Londer shall be for Lendar's purposes only and shail nol ba construed to create any responsibllity or liability
on the pait of Lender to Granlor or to any other person. The representations and warrantias contained herein
are based on Grantor's due diligence In Investigaling the Property for hazardous waste and hazardous
substances, Grentor horgby  (4) releases and walves any (utura claims against Lender lor indemnity or
contribution in the avent Grantor becemes liable for cleanup or other costs under any such laws, and ™ {b)
agreos to inderonity, and hold harmloss Londor against any and all claims, losses, labllities, damages
analties, and vxpersas which Lendor may direclly or Indirectly sustain or sulfar resulting from a breuc of
his saction af tho Morgtage or as & consaquence of any use, gencration, manufacture, storago. gisposal,
release or threatened recase occurring prior to Grantor's ownorship or interes! in the Property, whether or not
the samo was or shouid 4ieve been known to Grantor.  The provisions of this section of the Mortgage
including the obngﬁnlqn to indamnily, shait survive the payment of the indebtednoss and the satistaction an
raconvoyance of tho lian ot this Mortgage and shall not be affected by Lendor's acquisition of any interest in
the Proparty, whethor by loreclosuse of otherwise.

Nulsance, Wasle. Grantor shall 7ot cause, canduct or parmit any nuisance nor commlt, permit, or sulfer any
glripping ol or waste on Or to the Propeiy. or any portion ol the Property, Without limiting the generality of the
toregolng. Grantor will not ramove, ¢r giant to any other parb{ he right to remove, any timber, minarils
tincluding oll and gas), soil, graval or rovs products without the prior written consent of Lendar.

Rernoval of Improvements., Grantor shall ot demolish or remove any Improvements from the Real Property
without the prior written gonsent of Lender, Ac » condition to the removal of any Improvernents, Lender ma

roquirg Qrantor lo make arrangemonts salisfactory to Lender to replace such [mprovements  wil

improvements of at laast aqual value.

Lender's Right to Enter. Lender and its agen(s and <gpresentatives may enter upon the Real Praperty at all
reagonable flmes to altend to Lender's interests ang (o Inspact the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Complinnce with Governmental Requirements, Grantor shutl promptly comply with all laws, ordinances, and
roguiations, now or hareafter in eifect, ol all governmental aulho itiay applicable to the use of occupancy of the
Proparty, rantor may contest in good taith any such law, orainanc2. or regulation and withhold complignce
during any proceading, Including appropriate appeals, so long us G antor has notified Lender In writing prior to
daing 80 and so long us, in Londer's wole opinion, Lender's intavasts n the Propertr are nol jeopardized,
Landor may require Grantor to post adequate securfly or a surety bone, reasonably salislaciory to Lender, 1o
protect Lender's interost,

Duty to Protect, Grantor agrees neithor to abandon nor leave unattended Ine Property. Grantor shall do all
othor acts, In addition to thoso acts sot lorth above in this section, which from the chiracter and use of the
Qraparly aro reasonably necossary o pratect and preserve the Property.

DUE: ON SALE -~ CONSENT BY LENDER. Lender may, at its optlon, declare immediziaiy due and payable all
surrs secured by this Mortgage upon the sale or transfer, without the Lendet's prior writter consent, of all or any
part of the Raal Property, ar any interest in the Real Property. A "sale or transfer” means the ccnveyance of Real
Property or any right, title or interest theroin; whether logal, benelicial or equitable; whethior voluntary or
involuntary; whathar by outright sale, deed, Instaliment sale contract, land contract, contract for doed, leasohold
interast with @ term greater than three (3) years, leasa-oplion contract, or by sale, assignment, or transfer of any
banelicial interast in or to any land trust holding title to the Real Properly, or by any other method of conveyance
ol Real Proporty interest, |t any Grantor iy a corporation, parinership or limited liabilily company. transfer also
ingludes any change In ownarghip of more than twenty-five parcent {25%) ol the voting stock, partnership interasts
o limited linbitlty company interests, as the case may be, of Grantor. However, this oplion shall nol be exercised
by Lender if such exarcise is prohibited by federal law or by Hlincis law.

'&%ﬁEggﬁND LIENS. The follawing pravisions relating to the taxes and liens on the Properly are a part of this

a .

Payment. Grantor shall pay when due (and in all events prior to delinquency{ all 1axes, payroll taxes, spacial
laxes, assessments, water char;ies and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Proparly. Grantor shali maintain the Property free of all llens having priority over or equal to the intgrest of
Lender undor this Mortgage, excapt for the lien of taxes and assessmenis not due, except lor the Exisling
Indabtadness reforred 1o below, and except as otherwisp provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obilgaticn to pay, 80 long as Lender's interes! in the Praperty is not Aeo argized. I a lien
arises or ie filed as a resuit of nonpayment, Grantor shall withip fitteen (15} days after the lien arises or, it a
lien is filed, whhin fiteen (15) days after Grantor has nctice of the filing, secure the discharge of the lien, or it
req]uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satisfactory [0 Lender in an amount sufficient 1o digcharge the lien plus am{ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien, In any contest, Grantor shall
defend Itsell and Lender and shall sallstr any adverse judgmem before enforcement against the Property,
grracnégg i r?ggll name Lender as an additional obligee under any suréty bond furnisned in the contest
o .

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o dellver to Lender at any time
a written statemeant of the taxes and assessmenis against the Property.

Notlce of Construction. Grantor shall notify Lender &t least fifteen (15) days before any work ls commenceq,
any services p:a furnished, or any materials are supﬁlled 1o the Property, if any mechanic's llen, materiaimen’s
ilen, or othe: e’ could be asserted on account of the work, services, ar materials, Grantor will upon request
ol Lender furniei io Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
ol such improvements,

I.\PﬂRgPERT’Y DAMAGE 'NSURANCE, The foliowing provisions relating to insuring the Property are a pant of this

orgage.

Maintenance of Insurance.”. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endc/s:ments on a replacement basls for the full insurable value covering all
Improvements on the Real D operty in an amount sufficient to avold appiicatlon of any coinsurance clause, and
with a standard mortgagee clause in.favor of Lender, Policies shall be written bﬁ' such insurance companies
and in such form as may be reasorably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each Insurer contalning-a-stlpulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written yiotice to Lender and not cortalning any disclaimer of the insurer's
labillty for failure to (i_lve such notice. =rnci) Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be ingrired In any way by any act, omission or default of Grantor or any
other person.  Should the Reai Property al ary-ime become [ocatgd in an area designated by the Director of
the Federal Emeargency Management Agency s a special lood hazard area, Grantor agrees 10 obtaln and
malintain Federal Flood insurance for the full unpeid-principal balance of the Isan, up to the maximum policy
limis set under the National Flood tnsurance Prcqrar, or as otherwise required by Lender, and to maintaln
such insurance for the term of the foan.

Appiication of Proceeds, Grantor shall promptly notify “erder of ang loss or damage (o the Property. Lender

may make proof of lose if Grantor fails to do ‘so wifhit fiiven (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at lts electiei“apply thé proceéeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ¢r the restoration and repair of the Propery. {f
Lender elects to apply the proceeds to restoration and repair,-arantar shall repair or repiace the damaged or
destroyed Improvements In a manner satisfaciory to Lender. Leider shall, upon satisfactory proo? of such
expendilure, pay or relmburse Grantor from the ‘proceeds for the repsonabie cost of repalr or restoration If
Grantor I nol in default hereunder. Any procaads which have not bees disbursed within 180 days after their
recelpt and which Lender has no! committed 1o the repair or restoration of the Property shall be used first to
pay any amount owing 10 Lender under this Mongage. then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurence at Sale. Any unexpired insurance shall inure to the benefi: of, and pass to, the
purchaser of the Property covered by this Morigage at anE trustee's sale or othircsale held under the
provisions of this Mortgagé, or at any foreclosure sale of such Property.

Compliance with Exlstlnﬂ Indebtedness, During the period in which any Existing Inoeutadness described
below is in effect, comﬁ ance with the insurance provisions contained in the nstrument- evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compilanca with the terms of this Morigage would constitute a du?llcation of insurance requirement, If
any proceeds from the Insurance become payable on loss, the provisions In this Mortgage for diviglon of
Prgcg?gda ghall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtadness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, inclucing any
obligation to maintain Existing Indebtedness In good standing as required below, or If any action or proceeding is
commenced that would materially affect Lender's interests In the Property, Lender on Grantor's benall may, but
shall not be requ!red lo, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear (nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (al) be payable on demand, (b} be added lo the
balance of the Note and be apportioned among and be payable with any installment payments to become due
durlng either il) the term of anly applicable [nsurance policy or (1) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payabie at the Note's maturity, This Mortgage also will secure
payment of these amounts, The rights ?rovlded far in this aragraPh shall be in addition to any other rlﬁhts or any
remedies 10 which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the defaull 80 as 10 bar Lender from any remedy that It otherwise would have had.

kXAr?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

y o Jo o abey
’ FLLLORLE
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Title. Grantor warrants thal: (a) Grantor holds good and markelable titte of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in the Existing Indebtedness section below or in any title insurance policy, title report, or linal title opinion
igsued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the [ult
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever delend
tha title to the Property against the lawlul clalms of all persons. In the evenl any action or proceeding is
commanced that questions Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such preceeding, but Lender shall be
enlitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be dellvered, to Lendar such Instruments as Lender may request
from {ime to time to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ol governmental authorities, including withow!
iimitation all -applicable environmental laws, ordinances, and requlations, unless otherwise specilically
excepted indne anviranmenial agreement executed by Granlor and Lender relating to the Property.

EXISTING INDEBTeONESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Exlsting Lien, Thz line.of this Morlgage securing the Indebtedness may be secondary and inferior 1o the lien
securing Ea ment of an existing obligation with an account number of 002-0680850 to A, J. Smith Federal
Davings oan Associnic: described as: A mortgage loan dated 9/17/76 and recorded on 9/26/76 as
document #23663789. Tha existing cbligation hag a currant principal balance of approximately $4,000.00 and
is in the original principal ariount of $21,000.00, Grantor expressly covenants and agrees to pay, or see to the
payment of, the Existing Indeblednoss and to prevent any delault on such indeblednass, any default under the
nstruments  evidencing such Ticebtedness, or any defaull under any security documents for such
indebtedness.

Default. [t the payment of any installrnent-of principal or any Interest on the Existing Indebledness is nol made
within the time reguired by the note evicencing such Indebledness, or should a default occur under the
instrument securing such indebtedness anu rat-be cured during ary applicable grace pariod thergin, then, at
the option of Lender, the Indebladness secursd-ay this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default,

No Moditication, Grantor shall not enter Into any aareament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Moty aEa téy which that apresment is modified, amended,
extended, or renewed without the prior wrilten consentol. Lender. Grantor shalt neither request nor accept
any future advances under any such security agreement wtlicut the prior wrillen consent of Lender.

CONDEMNATION. The following provisions relating to condemrition of the Property are a part of this Morigage.

Application of Net Praceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condomnation, Lender may at its election require that all or any
ortion of the net procecds of the award be applied to the Indettedrass or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award ‘eiter payment of all reasonable cosls,
expensas, and attornays’ fees incurred by Lender In connection whh the-criadamnation.

Proceedings. I any procooding in condemnation (s filed, Grantor shall promgtiy notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defand thetaction and obtain the award,
Grantor may be the nominal party In such proceading, but Lender shall be entitied lo parlicipate in the
proceeding and to ba represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
caul?q to”be dolivered to Lender such instruments #s mey be requested by it from tima: o time (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The talowing provisions
relating to governmenlal Yaxas, fees and charges are a part of this Mortgage:

Current Taxes, Fees nnd Charges. Upon request by{ Lander, Grantor shall execule such documents In
addition lo this Morlgage and take whatever other action Is requested by Lender to perlecl and continue
Lendar's lien on the Heal Property. Granlor shall relmburse Lender for all taxes, as described below, topether
with all oxpenses incurred in rocording, pertacting or continuing this Mortgage, including without fimitation all
taxgs, leos, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The falicwing shall constitule taxes 1o which this section applles. (a) a speclific tax upan this type of

Mor\ﬂaae or upon ol or sy part of the Indebladnesy secured by this Mongage; () a specific tax on Grantor

which Grantor ts authorlzad or required to deduct from paymants on the [ndebtedness secured by this type of

Mortgage; (c) a tax on this lype ol Mortgage chargeabla against the Lender or the holder of the Nole; and %ﬂ)

% sp?m ic tax on all or any portion cf the Indebledness or on payments of principal and Inlerest made by
rantor.

Subsequent Taxes. | any lax to which this section applies s enacled subsequent lo the date of this
Mortgage, this ¢ven! shall have the same effect as an Event of Default {uy defined helow’. and Lender may
oxarcise gny or all of it available remadies for an Event of Default &s provided below unless Granlor elther
a) pays tho tax botore t becomos delinquent, of $b) contasts the tax as provided above In the Taxes and
ielr_'ls &c;focnon and deposits with Lender cash or a suflicient corporate surely bond or other security satisfaciory
to Lander.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The followihg provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreemenl, This instrument shaill constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall ‘have all Gf the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propeny fecords, Lender may, at any
time and without funther authorization from Granter, file executed counterparts, copies or reproductions of this
Mort a?e as a financing statement. Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propert}r in & manner and
at a place reasonably convenlent to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning *.e security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Cor'2), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Morigage.

Further Assurances, ‘Al any time, and fram time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causz i be made, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cavse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and p'azs as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, securily agreesionts, financing statements, continuation statements, instruments of further
assurance, certificates, and othar documents as may, in the sole oplinion of Lender, be necessary or desirable
in order to effectuate, comnlete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documertg, and (b) the liens and security interests created by this Mortgage
on the Property, whether now pwned o7 hereafter acquired by Grantor, Uniess prahibited by law or agreed 10
the contrary by Lender in writing, Grantor-shall relmburse Lender for all cosis and expenses incurred In
connaction with the matiers referred to In tlis paragraph.

Attorney-in-Fact. |f Grantor falls to do any of the mln?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granior's expense. For such pbrposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornev=in-fact for the purpose of making, executing, delivering,
filing, recorging, and doing all other things as may bs: necessary o desirable, in Lender's sole opinlon, fo
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &ll the Indebtednese 'vhun due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shall executz and dellver fo Grantor & suitable satisfaclion of
this Mortgage and suitable statements of termination of any iirancing statement on file evidencing Lender's
security (nterest In the Rents and the Personal Property, Gramior w'i nay, il permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment I8 made by Grantor,
whether voluntarllr or otherwlse, or by guarantor or by any third party, ¢hibe Indebtedness and thereafter Lender
is forced to ramit the amount of that payment {a) to Grantor's trustee in benk 'uptcyf or to any similar psrson under
any federal or state bankruptcy law or [aw for the rellef of debiors, (b) by reanon of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lzider's property, or fc) by reason of
any settlement or compromise of any claim made by Lender with any claimaai (including without limitation
Grantor), the Indebtedness shall be considered un?aid for the purpose of enforcertent of this Mortgage and this
Mortgage shall continug to be effective or shall be reinstated, as the case mey Le, notwithsianding any
canceifation of this Morigage or of any note or other instrument or agreement evidencii'a I*ie-!ndebtedness and the
Property will continue to secure the amount repaig or recovered to the same exteént as i’ that amount never had
been orlqinally recelved by Lender, and Grantor shall be bound by any Judgment, decrce, order, seftiement or
compromise retating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shail constitute an event of gefault ("Event of Defauit”)
under this Montgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Paymenis, Fallure of Grantor within the time required by this Morgage tc make any

payrﬂent for taxes or insurance, ar any other payment necessary to prevent filing of or to effect discharge of

any lien.

Environmental Default. Failure of any ?arty to comply with or perform when due an% term, obuigation,

covenant ar condition contalned in any environmental agreement executed in connection with the Property,

Compllance Default. Fallure of Granlor to comply with any other term, obligation, covenant or condition

contained In this Mortgage, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Monpage, the Nole or the Related Documents Is false or misieading In any material
respect, either now or at the time made or furnished.

Defective Collaterallzation. This Morngage or any of the Related Documents ceases to he in full force ang
effect (including fallure of any collateral documents 1o create a valid and pertected securlty interest or lien) at
any time and for any reason.

Death or insolvency, The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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3 part of Grantor's [oroperty. any assignment for the benefit of craditors, any type of creditor workout, or the
commencament of any proceeding under any bankruptey or insolvency laws by cr agalnst Grantor,

b Foreclosure, Forfeiture, ele. Commencement o! loreclosure or forfeiture proceedings, whether by Judicial
proceeding, selt-help, repossession or any other method, by any crediter of Grantor or by any governmental
0 agency against any ol the Preperty. However, this subsection shall not apply in the event of a good f{aith
: dispule by Grantor as to the validl(?’ or reasonableness of the claim which 1s the basis of the foreclosure or
-y forefeiture pfoceedin,cg{ provided that Grantor gives Lender written notice of such claim and furnishes reserves
ar & surety bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of any cther agreement between
Grantor and Lender that Is not remedied within any grace perlod provided therein, ncluding without limitation
iclr:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exisling Indebtedness._ A defaull shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
axisting fien o7 thae Property.

Events AHfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass o anv Guaranlor dies or becomas incompetent, or revokes or disputes Lhe validity of, or liability
under, any Guarznty af the Indebtedness.

Insecurity, Lende: regsonably deems itsell insecure,

RIGHTS AND REMEDIES ONMN'DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by I,

Accelerate Indebledness. Lerider <hail have the right at its opticn withou! natice to Grantor 1o declare the
entire Ig’debtedness immediately-Jue and payable, including any prepayment penalty which Granter would be
required 1o pay.

UCC Remedies. With respect to all cr-any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the righ:,2wlinout natice 1o Grantor, to take possession of the Property and
collect the Rents, i.ncludlng] amounts past ¢te and unpaid, and apply the net proceeds, over and above
tender's costs, against tha Indebtedness. In furtberance of this right, Lender ma require any lenant or other
user of the Pro erty 1o make payments of rent ¢t use fees direclly to Lender, I the Rents are coliected by
Lender, then Grantor irrevocably designates Lenanr ag Grantor's attorney-in-fact to andarse Instruments
raceived in paymenl thergof in the name of Grantui 2nd to negotlale the same and collect the proceeds,
Payments by tenants or other users to Lender in respoitee 0 Lender’s demand shall satlstr the gbligations for
which the payments are made, whether or not any proper crounds lor the demand existed, Lender may
exercise its rights under this subparagraph either in person, sy ageri, or through a receiver,

Mortgagee in Possession. Lender shall have the right ta be placed-as morigagee in possession or to have a
receiver appolnled to take possession of all or any part of the Progerty, with the power to protect and preserve
the Propenty, to cperate the Property preceding foreclosure or sale,and o coliecl the Rents from the Property
and apply ;he proceeds, over and above the cost of the recelve ship, against the ndebledness.  The
mortgagee in possession or recelver may serve without bond il penmiaed by law. Lender's right to the
apcfomtment ol a recelver shall exist whather or not the apparenl va'ue-of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquiiity a person from serving as a
receiver.

Judicial Foreclosure. Lender may abtain a judicial decrea loreclosing Grantor's interest in all or any part of
the Praperty.

Deficlency Judgment. |f permitted by appiicable law, Lender may obtain a judgreat-for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received frcm ihe exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising Hs rights and remedias, Lender shali be free to sell all or any pan
of the Praoperty together or separately, in one sale or by separate sales. Lender shall b entitled to bid at any
putlic sale on all or any portien of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?( public sate aof the
Personal Proparty or ol the time alter which any private sale or other intended disposition of the Personal

ﬁrope?y s dtp ba ‘Wade' Reoasonable notice shall mean notice glven at least ten (10) days before the time of
1a 5ale or disposition.

Walver; Eleclion of Remedies. A waiver by any party ol a breach of a provision of this Mortgage shall not
constiiute a waiver of or prejudice tha party's rights otherwisa (o demand strict compliance with that provisien
or any other provision. Elgction by Lender to pursue any remedy shall nol exclude pursult ol any other
remedy, and an election lo make expenditures or take action to perform an obilgation of Grantor under this
Mortgage after fallure of Grantor to perfarm shall not affect Lender’s right to declare & default and gxerclse its
remedies under this Mortgage.

Altorneys' Fees; Expenses. [f Lender Institutes any sull or action to anlorce any of the lerms of this
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Mortgage, Lender shall be enilitled to recover such sum as the court may ad!'udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, aii reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
trom the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever subject 1o any Wimits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts tc modify or vacate an?( automatic stay or inqucton! appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
rotice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile sunless
otherwise required by law), and shall te effective when actuall%/ delivered, of when deposited with a nationally
recognized overniaht courier, or, it mailed, shall be deemed effeciive when deposited in the United States mail first
class, certified o rogistered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any paii may change its adoress for notices under this Mortgage by glving formal writen notice to the
other parties, speciry!nq that the purpose of the natice Is to changﬁ the party’s address. All copies of notices of
foreclosure from the'heidar of any lien which has priority over this Mortgage shall be sent to Lender's address, ag
shown near the beginr'ng of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ali
times of Grantor's currerit adilress,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments. This Mortgace, together with any Related Documents, canstitutes the entire understanding and
agreaement of the panies as to & matters set forth in this Mortgage. No afteration of or amendment to this

ortgage shall be effective unless civen in writing and signed by the party or parties sought to be charged or
hound by the alteration or amengrent,

Applicable Law. This Morigage haz bean delivered to Lender and accepted by Lender in the State of
Iinois. This Mortgage sheli be goveriney by and construed in sccordance with the laws of the State of

lllinois.

Caption Headings. Caption headings In this hMortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Marger. There shall be no merger of the Interest or rstete created by this Mortgage with any other interest or
estale Itn }I}_e F'dropeny at any time held by or for the-oznefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Martgase shall be %oint and several, and all references
to Grantor shall mean each and every Grantor. This means.that each of the persons signing below is
responsible for all ebligations In this Mortgage.

Severabllity, If a court of competent jurisdiction finds any prevision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shailnot render that provision invalid or
unenforceable as to any olher persons or circumstances. If feasible, ariy'such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, bawever, if the oifending provision
cannot be so modifled, it shall be stricken and all other provisions of this Mcrigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on tra:isler of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, their sucrirsars and assigns. it
ownership of the Properly becomes vested in a person other than Grantor, Lender, withoct notice to Grantor
may deal with Grantor's successors with reference 10 this Mortgage and ihe Indepledness by way of
{oab%a;r%nce or extension without releasing Grantor from the obligations of this Mortgage cr !iahility under the
ndebtedness.

Time i8 of the Essence. Time Is of the essencea In the performance of this Marigage.

Walver of Homestead Exemﬁlion. Grantor hereby releases and waives all riﬁnts and henefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortigage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documenits) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exerc sln%any rII_Pht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice’the party's right otherwise
to demand strict compliance with that provision or any other Provsslon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any ot Lender's rights or any of
Granior's obligations as to any future transactions. Whenever consent by Lender is required in this Mortpage,
the granting of such consent ly Lender In any instance shall not constitute continuing consent to subsequent
instances whara such consen I8 required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N A :
X pc(wﬂ\\ L lles b
. John M. Galiagher ./
\

’
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f‘l' 4 '~f. ¥ J a p
ALy St g REA

MuryA Gailagh- o
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INDIVIDUAL ACKNOWLEDGMENT
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{ OUFICIAL SEAL

STATE OF L (. ) :: CHERYE UFNISE LANGSTON Ei
‘\ oty P b, Stote al fireis

(ﬂ" 4 )82 ‘: My Contmiisd Ly O W\)\' ’;‘i

COUNTY OF O \ O 2T

QOn this day belore me, the undersigned Notary Public, personally appeared John M, Gallngher and Mary A,
Gallagher, to me known to be the individuals described in‘anc-who executed the Morlgage, and acknowtedped
that they signed the Mortgage as their free and voluntary act =nd deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this l ____ day of fﬁf-" uﬁ' 19777,

By (‘ // ’L-f-"‘—"—-;*.f-ﬁ /DJ:.‘-’ Kotrd e &4"»'?&73‘ . Reslding at 5;'{ c,_u_*ff i (e ol
L - ra

7 o
Notary Public in and for the Stale of Ly

My commission explres 0;’7// { / a/
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