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. MORTGAGE

THIS MORTGAGE IS DATED AUGUST &, 1987, Uztwean CHARLES P. KURZ, MARRIED TO PATRICIA G. KURZ,
whose address Is 17219 S. HAWTHORNE, EAST HAZSL CREST, L 60429 (referred to below as “Grantor”);
and Bank of Homewood, whose address Is 2034 Ridon Road, Homewood, IL 60430 (referred to below as
“Londer")

GRANT OF MORTGAGE. For valuable conalderation, Grantar inorigapes, warrants, and conveys to Lender all
of Grantor's right, tithe, and Interest In and to the following descrioed real properly, togather with all exisling or
subsequently erected or afficed bulldings, improvements and fixturos, all easements, rights of way, and
appurtenances; all woter, watar rights, watorcourses and ditch righ's {losluding stock in utilities with ditch or
rrigation rights), and atl athar tights, royalties, and protits relating to thetzal property, Inciuding withaut fimitation
all minarais, oil, gas, geothermal and similar matters, located in COOK Covaty, State of llinols {the “Real

Property"p
LOT 21 IN BREMERTON WOODS SUBDIVISION IN THE W 1/2 OF TWE _SE 1/4 OF SECTION 30,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAM., ACCORDING TQ THE
PLAT THEREOF RECORDED AS DOCUMENT # 16190835, IN COOK COUNTY, DS

The Real Properly or its aduresa Is commonly known as 17219 8. HAWTHORNE, EAS NAZEL CREST, iL
60429, Tho Real Property tax identification number Is 29-30-408-006,

Grantor presently asslgns to Lender all of Gramor's right, title, and Interes! in and to all leases of the Property and
all Rents from tha Property. In addition, Grantor gramts to Lerder a Uniform Commerclal Code saecurity Interast in
the Parsonal Property and Rants,

DEFINITIONS. The tallowing words shall have tha following meanings when used In this Moagape. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such lerms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in fawful money of tha United States of America.

Credit Agreement, The wards "Credit Agreament" mean the ravolving line of credit agreament dated August
6, 1997, between Lender and Grantor with a credit Umit of $12,000.00, together with all renawals of,
extensions of, modifications of, refinancings of, consolidations at, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement is a variable interast rate based upon an index. The Index
currently is 8.000% per annum. The Interast rate 10 be applled to the outstanding accaunt balance shall be at
8 rate equal 10 tha index, subject hawever lo the lollowing maximum rate. Under no circumstances shall the
Intorest rate be more than the lesser of 18.000% per annum or the maximum rate ailowed by applicable law.
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Existing indebledness, The words "Existing indebtedness" mean the Indebtedness described below in the
Existing indebtedness section of this Mortgage,

Grantor. The word "Grantor” means CHARLES P. KURZ, The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means ang includes without fimitation each and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness,

improvements, The word "Improvements” means and includes without limitation ali existing and future
improvements, bulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Progerty.

indebiedneas, The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advianced by Lender to discharge obligations of Grantor or expenses incurred
by Lender ' erforce obligations of Grantor under thiz Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaliy, without limitation, this Morigage secures a revolving iine of credit
and shail sacui= 1t only the emount which Lender has presently advanced to Grantor under the Credit
Agreement, but a'*o-any tuture amounts which Lander may advance (o Grantor under the Credit
Agreement within twenr, {20) years from the date of this Morigsge to the same extent as If such future
advance were made aa‘o’ the dale of the execulion of thie Mortgage. The revoiving fine of credit
obligates Lender {o make advances fo Grantor so long as Grantor complies with afi the terms of the
Credit Agreement and Relatea Orcuments, Such sdvances may be made, repaid, and ramada from time
to time, subject to the limitation thit the tolal outatanding balance owing st any one time, not including
finance charges on siich baisnce ot a imvd or varisble rete or sum as provided in the Credit Agreement,
any temporary overages, other charges and any smounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limis a8 provided in the Credit Agreement. it Is the intention of
Grantor snd Lender that this Moripage secures ihe halance oulstanding under the Credit Agraement from
time to time from zero up to the Credit Limit 3 proviced above and any Intermediate balance. At no time
shall the principsl amount of Indebledness secureu Ly the Morigage, not including sume advenced to
protect the security of the Mortgage, exceed §12,000.03,

Lender. The word "Lender” means Bank of Homewood, I8 successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The ward "Morigage™ means this Mortgage between Granior and Lender, and inciudes without
limitation al! assignments and security interest provisions relating to the ~e-eanal Property and Rents,

Personal Property. The words "Personal Property” mean all equipmer:-fixtures, and other aricles of
persongl property now or hereafter owned by Grantor, and now or hereafter a'wrched or affixed ta the Real
Propenty; together with all accesslons, pans, and additions to, ali replacements o/, ap<-all substitutions for, any
of such property; ang fogether with all proceeds (inciuding without Himitation al Insurance proceeds and
refunde of premiums) from any sale or other digposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Projeriv

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents, The words "Related Documents” mean and Include withous limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantles, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and fulure rents, revenues, income, Issuas, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (7) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
‘* AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
“¢  SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

I PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
Y amé)unltgl s&cur;ed by this Mortgage as they become due, and shail strictly perform all of Grantor's obligations
-~ under this Mortgage.

W POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Propaerty shall be governed by the following provisions:

Passesslon and Use. Until in delault, Grantor m%y ramain in possession and control of and operate and
manage the Property and collact the Rents from the Proparty.

Duty te Maintain, Grantor shall maintain the Property In tenanlable condition and promptly perform al repalrs,
replacements, and maintenanca necessary to preserve s value,

Hazardoue Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened reicase,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprahensive cavironmental Responsg, Compensation, and Llabllity Act of 1980, as amended, 42 U.8.C,
Saction 9601, €t oa. ("CERCLA®), the Suparfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA", thu Mazardous Materlais Transportation Act, 49 U,S.C. Section 1801, et 88q,, the Resaurce
Canservation and Rovovary Acl, 42 U.S.C. Section 6301, et sec‘.. or other applicable staie or Federal laws,
rules, ot regulations adupizd pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also inciune. without limitafion, ?etroleum and petroleum by-products or any fraction theraof
and ashestos. Granlor reriasents and warrants to Lender that:  (a) During the pericd of Grantor's ownaership
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazararus waste or substance by any person on, under, about or from the Propertet:
(b) Grantor has no knowledge oi, or.;2ason o belleve thaf there has beean, except as previously disclosed {o
and acknowledged by Lander in wilting, (I} any use, generation, manufacture, storage, treatment, disposal,
release, or threalenad release of any-1izardous waste or substance on, under, aboul or fram the Propenu by
any prior ownars or occupants of the Proesety or {lg any actual or threatened Iitlgation or clalms of any king
y any person relaling 10 such matters; ard” (c) Except as praviously disclosed to and acknowledged by
Lender in writing, {) neithar Grantor nor any ‘eaant, contractor, agent or other authorized user of the Property
ghall use, genarate, manufacture, stere, treay, disuose of, or release any hazardous wasle ar substance on
under, about or from the Property and (i) &y such activity shall be conducted in compliance with all
applicable federa), state, and local laws, regulations end ordinances, Including without limitation those laws,
ragulations, and ordinances described ahave, Grunio: authorizes Lender and its agents to enter upon the
Property 10 make such Inspections and tesis, al Grarior's expense, as Lender may deam appropriate to
datermine compliance of the Proparty with this section of ‘hn Mortgage. Any Inspectlons or tests made by
Londer shall be tor Lender's purposes only and shall not ta Lonstrued to create any responsibility or Hiability
on the part of Lender tg Grantor or to any other person, The rapressntations and warranties contalned herein
are based on Grantor's due diligence ‘In investipating the Propeity for hazardous waste and hazardous
substances. Grantor hereby (a) raleases and walves any fuiire rialms agalnst Londer for indemnlty or
coniribution in the evant Grantar becomes lable for cleanup or ot costs under any such laws, and ™ {b)
agrees to indemnify and hold harmless Lender against any and an claims, lossaes, labllities, damaﬁes
Fenames. and expanses which Lender may dirgotly 0r Indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as & consequence of any use, ?eneraurn. manufacture, storape, disposal,
release or threatenad relgase occuriing prior to Grantor's ownership or Intares® in the Property, w ether or not
the same was or should have bean known 1o Grantor. The provisions o1 thiz-section of tho Mortgage
inciuding the oblig;]atlon ta indemnily, shall survive the paymeni of the Indebtadr ess and the satisfaction and
reconvayance of the llen of this Mortgage and shall not be affected by Lender's azguisition of any interest in
tha Property, whether by laraclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit gny nulsance nor commit, parmit, or sutler any
atripping of or waste on or to the Property or any portion of the Property, Without limiting 174 generallty of the
foragoing, Qrantor will not remove, or grant to any other pam‘ he 1ipht to remove, &y timber, minerals
(Incliding oll and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvemeants, Grantor shall not demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satislactory lo Lender to replacé such Improvements wit
Improvemants of at (east equal value,

Lender's Right to Enter. Lender and lty agunts and reprasentatives may enler upon the Real Property at all
reasonable imes to altend to Lender's inlerests and to inspect the Property for purpgses of Grantor's
compiiance with the terms and conditiang of this Mortgape.

Compliance with Governmental Requirements, Grantor shail promptly comply with all laws, ordinances, and
ragulations, naw or herealter in effect, of alt governmental autharities applicable to the use or occupancy of the
Praparty. Grantor may contest In good falth any such law, ardinanco, or regutation and withhald compllance
during any proceeding, including appropriate appems‘ 50 long ag Grantor has notifled Lender in writing prior to
doinc? 80 and so '.cng a8, [n Lender's sole opinion, Lendar's interests In the Propartr are nol jecpardized.
Landar may reguire Grantor {o post adequate security or 4 suraty bond, reasonably salislactory to Lender, to

protect Lender's interast.

Duty to Profect, Grantor agrees neither to atandon nor Jeave unattended the Property. Graritor shall do ail
other acts, In addition 1o those acts et forth above in this saction, which from the character and use of the
Property are reasonably necessary to prolact and preserve the Properly.
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DUE ON SALE - CONSENT BY LENDER, Lender may, at it option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alf or any
part of the Real Praperty, or any interest In the Real Property. A "sale ar transfer” means the conveyance of Real
Property or any right, title or Interest therain; whether Jegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, |easehold
interest with a term greater than three (3) years, lease~aption contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest, It any Grantor is a corporation, parinership or iimited liabifity company, transfer also
includes any change In ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Illinols faw.

'L%S éND LIENS. The following provislons relating ta the taxes and liens on the Property are a part of this

age,

Paymenl. Granor shall pay when due {and in all events prior 1o delinquency) all taxes, payroll taxes, special
18X08, assessmeris, water charges and sewer service charges levied against or on account of the Property,
and shall pay wheidue all cialms for work done on ar for services rendered or material furnished to the
Property. @rantor chail maintain the Property free of all liens having priority over or equai to the Interest of
Lender under this Mo1gage, except for the lien of taxes and essesements not due, except for the Existing
indebtedness referred to @inw, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor ‘noy withhold payment of any tax, assessment, or claim in connectlon with a good
faith dispute over the obligation 12.pay, 8o long as Lender's Interest In the Properly is not jeopardized, If a llen
arises or ia filed as a result of nosirayment, Grantor shall within fifteen (15) days after the jien arises or, If a
fien is filed, within fifteen (15) days after Grantor has notice of the filing, sacure the discharge of the iien, or i
requested by Lender, deposit with iender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suffictant to discharge the llen plus any costs and attarneys' fees or other
charges that could accrue as a result ci e forecicsure or sale under the lien, [n any conteat, Grantor shall
defand Itself and Lender and shall sallsry ary adverse iudgment before enforcement aﬁa!nst the Propenty.
grranégai shall name Lender as an addiion’ obligee under any surety bond furnished In the contest
oceedings.

Evidence of Payment. Grantor shall upon demai'd furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriata governmental official to'dellver to Lender at any time

a written statement of the taxes and assesaments againis! (he Property.

Nolice of Conntruction. Grantor shalt notify Lender at (ceat ffteen (15) days before any work i8 commenced,
any services are furnished, or any materlals are supplied 10 'nz Property, if any mechanic's fien, materialmen's
fian, or other llen could be asserfed on account of the work, 3¢nices, or materlals, Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory io Lengar that Grantor can and will pay the cost

of such improvemants.

mﬁ’gfg%" DAMAGE INSURANCE. The following provisions reiating tc msuring the Property are a part of this

o1

Maintenance of Insurance. Grantor shalt procure and maintain policice of fire insurance with standard
extended cavera?e endorsements on a replacement basis for the full @nsurable value covering all
Improvements on the Rea! Property in an amount sufficient to avold application <f anv coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Paolicles shall be weitten b« such insurance companies
and in such form as may be reasonably acce[ptabse {o Lender. Grantor shall delivar.c-iLender cenlficates of
coverage from each insurer containing a stipulation that coverage will not be cancellec o oiminished without a
minimum of ten (10) days’ priar written notice to Lender and not containing any discizimat of the Insurer's
liability for fallure to glve such notice, Each ineurance policy aleo shalt include an endorsament providing that
caverage in favor of Lender will not be impaired In any way by any act, omission or default o Grantar or any
other person, Should the Heal Properar at any time become located in an area designated py the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
malntain Federal Mood [nsurance for the full unpald principal balance of the loan, up to the maximum policy
Jlmlks et under the National Flood Insurance Program, or ag otherwlse required by Lender, and to maintalp
such insurance for the term of the loan.

Application of Proceeds, Grantor shall prur;dptly notify Lender of any loss or damage to the Propenty if the
estimated cost of repalr or replacement exceeds $5,000,00. Lender may make Proof of logs {f Grantor fails to
do 8o within fifteen (15) days of the casualty. Whether or not Lender's securlty is impaired, Lender may, at its
glection, appI* the proceeds to the reduction of the Indebtedness, payment of any llen affecting the Propery,
or the restoralion and repalr of the Property. If Lender elects to apply the praceeds to restoration and repalr,
Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactery proof of such expendlitute, pay or reimburse Grantor from the proceseds for the
reasonable cost of repair or restoration if Grantor (8 not in default hersunder, Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has not Committed to the repalr or
regtoration of the Property shail be used first to pay any amount owing ta Lender under this MortFage. hen to

repay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
pnggt% oe%:}gg%r It Lender holds any proceeds after payment in fuli of the indebtedness, such proceeds shall be

Unexpired Insurance st Sale, Any unexpired Insurance shall inure to the beneflt of, and pass 10, the
Jop ey

SLLGOP LS
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purchaser of the Property covered by thls Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property,

Compliance with Exlatlnf; Indebledness, During the period in which any Existing Indebtedness described

below is in elfect, comﬁmnce with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constiiute comnpliance with the insurance provisions under this Mortgage, to the

extent compliance with the tarms of this Mortgage would constitute a duplication of insurance requirement, |

any proceeds fram the insurance become payable on loss, the provisions in thia Mongage for division of

mgggte%snesst;all apply only to thal portion of the procseds not payable to the hoider of the Existing
g .

EXPENDITURES BY LENDER, I Grantor falls to comply with any proviston of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or procesdin Is
commanced that would materlally atlect Lender's Interests in the Properly, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems approprlate. Any amaunt that Lender expends in so
daing wiil bear ntarest at the raté provided for In the Credit Agreement from the date incurred or paid by Lender 1o
the date of repayaiant by Grantor. Al such expenses, at Lender's option, will ae be payable on demand, (b} be
added Lo the balance of the credit line and be apportioned among and be payable wit an‘y installmant payments
to become due durina alther c&I) the term of any applicable insurance policy or” (ii} the remaining term of the Credit
Agreement, or (c) e treated as a balloon payment which will be due and payable al the Credit Agresment's
maturity, This Mortyage also will secure payment of these amounts. The rights provided for in this paragraph
shall be In addition t& anv-cther rights or any remedies 1o which Lender may be entitted on account of the default,
Any such action b*\ Lendar shall nol be construed as curing the default so as to bar Lander from any remedy that
it otherwise would have had.

gA?RANTY: DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a part of this
origage.

Tihtle. Grantor warrants that: (@) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear ol all llens anc encumbrances other than those set forth in the Real Property description
or in the Existing Indabtedness sec.don telow or in any fitle insurance policy, title report, or iinal title opinlon
Issued In favor Of, and accepted by, Lander in connection with this Marigage, and  (b) Grantor has the full
right, power, and authority 1o execute and ue'iver this Mortgage to Lender,

Defense of Title, Subject to the exception /-the paragraph above, Grantor warrants and will orever defend
the title to the Propertr against the lawlul c.aims-af all persons. In the event any action or procgeding is
commenced that questions Grantat's title or the interest of Lender under thls Mortgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be-ths, nominal Pany In such proceeding, but Lender shall be
entitied to participate In the proceeding and {0 be iartesented in the proceeding by counsel of Lender's awn
cholce, and Grantor will deliver, or cause to be delive‘er, to Lender such Instruments as Lender may reguest
from time to time to permit such participation.

Comphance With Laws. Grantor warrants that the Proper'y and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of gozernmental atithorities.

EXISTING INDEBTEDNESS. The following provisions concerhing existing indebtedness (the “Existing
Indebtedness” are a part of this Mortgage.

Exlsting Lien. The lien of this Mortgage securing the Indebtednecs may be secondary and inferior to an
xisting lien. Grantor expressly covenants and agrees to pay, or ‘sex to the payment of, the Existing
Indaebiadnass and ta prevent any default on such Indebtedness, any defal it under the instruments evidencing
such indebtedness, or any default under any securlty documents for such indehiedness,

No Modification. Grantor shail not enter into any agreement with the holder of ary morigage, deed of trust, or
other sacurity agreament which has priority over this Mortgage by which that agresnert Is modifled, amended,
axtended, of renewed without the ﬁrlor written consent of Lender. Grantor shall neitier requast nor accepl
any future advances under any such security agreement without the prior writien conguriof Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a p2n! this Mortgage.

Apg\!cauon of Net Proceeds. If all or any part of the Property {s condemned by eminant tomain proceedings
or by any {Jroceedlng or purchase in fley of condemnation, Lender may at its 8lection require that all or any
ortion of the net proceeds of the award be applled to the Indebtedness or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of ail reasonable costs,
axpansaes, and attornoys' faes incurred by Lender in connaction with the condemnation.

Proceedings. |f any proceeding in condemnation is fited, Grantar shall promptly notify Lender in writing, and
Grantor shall promplly take such staps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal artY In such progeeding, but Lender shall be entitied to particlpate In the
praceeding and 10 be reprasented In the proceeding by counsel of its own choice, and Grantor will deliver or
caﬁ?ef toﬂbe delivered to Lender such Instruments as may be requested by it fram time to time to permit such
particlipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental faxas. fees and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other actlon s requested by Lender fo perfect and continue
Lander's lign on the Real Property. Grantor shall relmburse Lender foy all taxes, a8 described below, togethei
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without fimitation ail
taxes, fees. documentary stamps, and other charges for racording or reglsiering this Mongage.
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Taxes. The !ollowln? ghall constitute taxes to which this section applies: {a) a specific tax upon this type af
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a speclfic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and (d) a specific tax on all or any portion af the Indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. |f any tax to which this sectlon_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eMect as an Event of Default (as defined below), and Lender may
axerclsa any or all of its avallable remediea for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes definquent, or (b) contests the tax as Brovlded above In the Taxes and
lens section ant deposits with Lender cash or a sufficient corporate surety bond or othar security satisfactory

to Lander,

SECURITY AGREEMENY: FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage s a
security agreement are a part of this Martgage.

Secur Aqrcement. This Instrument shall constitute a securlty agreement to the extent any of the Property
constitutes nxiwes or other personal property, and Lender shall have ali of the rights of a secured party under
the Unitorm Corarnercial Code as amended from time to time.

Security Interes:. - 1'non request by Lender, Grantor shall execute financing statements and take whatever
other action is requeited by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. r addition to recording this Mortgage in the real property records, Lender may, at any
time and without furthei suibarization from Granior, file executed counterparts, coples or reproductions of this
Mort a?e as a financing statement. Grantor shall reimburse Lender for ali expenses Incurred In perfecting or

- continuing this security inter#si, Upan default, Grantor shall assemble the Personal Propeng fn & manner and
at a place reasonably convenlent i Grantor and Lender and make It avaitable to Lender within three (3) days
after receipt of written demand frevi Lender,

Addresses. The mailln? addresses 7i Crantor (debtor) and Lender (secured party), from which Information
concerninF the security Interest grantad by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated an the {'rst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAGT The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causa to be made, executed ¢r delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, rellled, or rerecorded, as the case may be, at such times
and in sucn offices and places as Lender may deem aprroniiate, any and all such mortgages, deeds of trust,
gecurity deeds, security agreements, financing statemein®, continuation statements, instruments of further
assurance, certificaies, and other docurnents as may, In the o'z opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve /a)the obligations of Grantor under the Credit
agreement, this Mortgage, and the Refated Documents, and (=) ine lisns and securlty interests created by this

ortgage on the Propen%. whether now owned or hereafter acquires by Grantor. Unless prohibited by faw or
agreed to the contrary by Lender In wtlting, Grantor shall relmburse Lender for all costs and expenses
incurred In connection with the matters referred to In this paragraph,

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Granior and at Grantor's expense. For auci purposes, Grantor hereby
irrevocably appoints Lender a8 Grantor's attorney~in-fact for tha purpose of ntaking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable; In Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when duaI terminates the creg'line account, and

otherwise performs all the obligations 1mPosed upon Grantor under this Morigage, Lendzr shall execute and
deliver to Grantor a suitahle satisfaction of this Mortgage and sultable statements of terminaiicq of any financin
statement on flle evidencing Lender's security Interest In the Rents and the Personal Property. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from tivie to time,  If,

owever wmem Is made by Grantor, whether voluntarlly or ctherwise, or b( glarantor or by any third pary, on
the Indebfedness and thereafter Lender is forced to remit the amount of that payment (a) ta’Grantar's trugtee In
bankruptcy ar to any similar person under any federal or state bankrupicy law or Jaw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction aver Lender or
any of Lender’s propeny, ar ‘c) b¥ reasan of any settlement or compromise of any claim made by Lender with any
claimant (includinF without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and thia Mortgage shall continue to be effective or shall be relnstated, as the case
maé be, notwithstanding any cancellation of this Morgage or of any note or other instrument or a%eement
evi encl’ng the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent 28 If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, seftiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of Default”)
under this Momﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in copnection
with the credit fine account. Thig can include, for examPie. a false statement about Grantor's Income, assets, .
Nlabilitles, or any other aspects of Grantor's financial candition. (b) Grantor does not meet the rg&:a‘/ment terms of
the credlt line account, (c? Grantor's actlon or inaction acdversely affects the collateral for the credit iine account or
Lender's rights in the collateral, This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons ilabie on the account, transfer of title or

or o
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salg of the twelling, crealion of 4 llen on the dwellin without Lender'y permission, foreclosure by the hoider of
another lisn, or thp Use of funds or the dwelling for prohibiled pUrposes,

“ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of wny Event of Delault angd g an‘y lime thereafier,
7 Lander, at ] oFt!on. may axercisa any ong or more of the lotlowing rights and remedles, in addition o any ather
~y  fights or remedies provided by taw:

'-»"j Accelerate indebladnags, _Lender shall have the right at its option without notice 1o Grantor to declarg tha
g ?Q(;Eﬁ ggc}gmegness immedialely dye and payable, including any prepayment penalty which Grantor wouly be
pay,

UCC Remedies. With respact 1o Wl or any part of the Personal Proparty, Lénder shall have all the i hts ang
ramedies ol & secureg party under thg Unl%rm Commarclal Code. g

Collect Rents. Lender shalt kave the right, witheut notice to Grantor, 1o take possession of the Property ang
callact the Rents, fncfucﬂnq amounts past due and unpaid, and apply the net proceeds, over ancd abave
Lender’'s costg, against the Indebtednags. In furtherance of this rnoht, Lendar ma require any tenant or other
user of the Propery 1o make payments of rent or uBs feps directly o Lender, | tha Rents arg tollected by
Lender, than, Gran or lrrevocablr designates Lender a8 Grantar's attornay-in-fact 1o endorse Instruments
recaived n pavment thereof in the name of Grantor and to negot!ate the same and collect the procesds,
Payments by 1rnants Or other users 1o Lender In response 1o Lant or's demand ghal) satisly the obiigationg for
which the paymgris are made, whethar or not any proper grounds tor the demangd existed. Lendar may
axercise s rights (:idar this subiparagraph alther in person, by agent, or through a racalver,

Martgagee in Potgeselan, Lendar shall have the gt ta be gmced as mortgages In possession or to have g
receiver appointod to {ake possession of alf or any part of the roperty, with the Power to protect ang reserve
the Property, to operate the Property preceding foreciosyre of 8als, aNd 10 collect the Rents from thg roperty
and apply the pracesds, ovas and abave the coat of the recelvershlf:. a%ainst the Indeb;edness. The
mortgages in Pcssessfun Ir recatvar may sarveg without bond It parmitt law. Lander's right to the
a%no ntment of a ragelver shall exist whathar or not the ap,_;,aarem value of the Property exceeds the
In e}btadness by & subslantia) ame unt.” Employment by Lendar shall not disquality a Person from sierving as a
receiver,

tJhud‘l:(:lal Fr?reclaauro. Lender may obian 3 judicial dacree foreslosing Grantor's Interest in all or any part of
8 Proparty.

Deflciancy Judgment, permitted by applicabin law, Lendar may obtain a judgment for any daficiency
remaining in the Indebtadness dye to Lender ayter aaplication of ajl BMOouUNts recelved from the axercise of the
nghts provided in this section,

Other Remedies, Lender shall have all other rights 4ra femedies provided in this Morigage or tha Cregit
Agreement ar avatlable atf faw or in equity,

Sale of the Property. To the axtent perrnitteq by applicana aw, Grantor horeby waiveg any and all right 1o
have the property marghalled, fn axerciging its rights and remectias, Landar shall be free to seil all or any part
of the Proparty together or Separately, in one sale or by separaia saizs. Lender shalf be entitied to hid at any
public sale on'all or any porion of the Propeny,

Nolice of Saje, Lender sha) give Grantor reasonable notice of the irig-and place of an public saje of the

Personal Property or of the lime after which an private sale or oiher mended dispasition of the Personal

tii'_lrlznpei'ty,r Is (th0 be [ftnade. Reasonable nolice shall mean notica given at laasi *gn (10) days bafora the time af
& sale or dispasition,

Walver; Election of Remedies, A waiver by an party of a breach of g provition of thig Mortpage shaif not
constitute a walver of or prejudice the panty's rights otherwise 1o demand strict comr rance with that provislon
ar any othar provision. Election by Lender 1o pursue any remedy shall not exc.ute pursult of an other
remedy, and an efection to make expenditures or take action to perform an obligatiol of Grantor under this
Mortgage after ialture of Granlor to berform shall not affact Lender's right o declare a dea it and exercise itg
remed!ss under thig Mertgage,

Atlorneys' Fees: Expenses, it Lender institutes any sult or acton to enforce any of the terms of this
Martgade, Lendar shall be entitled to racover such sum ag the court may ad!udge reasonable as atlorngys
fees at {rial and on any appeal. Whether or noy any coun action |g involved, aff reaganable expenses incurfed
¥ Lender that in Lendar's opinion are necessary at ang time for the protection of is interest or the
enforcement of s rights shall becoma 4 part of the Indehtednesg Payable an demand and shai bear interasy
from the date of exFandﬂura until rePald at the rata provided for iy the Cradit Agreement, Expanges Gavered
b?; this paragraph nclude, without Imitation, howevar subject to any limits under apPIicable law, Lender's
anorneys' lees and Lenger's legal expenges whether or not therp Is a lawsult, inclug 0
bankruptcy proceadin 8 élncfudfng afforts to madily or vacate an autornatic stay or injunction), aﬂaeals and
any anticipated post-iy gment coflection services, the cast o searching recorgs, abfaining tiife reports
(including foreclosure repons) surveyors' reposts, and agpralsal feas, and titig Insurancae, 1o the Bxient
Fermf:te by applicable law. fantor also will pay any court costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig Morigage, including without limitation any
notice of defauit and any notice of sale to Grantor, shall be in writing, may be sent by telefacaimile {unlesa
otherwise required Dy 1aw), and shal) be effective when actually deliverad, of when deposited with 2 nationally
racognized avarnignt courler, or, if malled, shall ba desmed effoc ve when depositad In tha United States mall first
class, certified or registered mail, postaage Prepaid, directed to the addresses shown near the beginning of this
Moartgage. Any party" may change its address for natices under this Mortpage by giving formal written notica to the
other parties, specifying that the purpose of the notice Is to change tha Pany's address, Al coples of notices ¢

o
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toraciosure from the holder of any lien which has priority over this Mortgagc shall be sent to Lender's address, a8
ghown near the beginning of this! Mortgage. For natice purposes, Grantor agrees to keep Lender informed at al

imes of Grantor's current agdress.

MISCELLANEOUS PROVISIONS. The fohlawing miscelianeous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as t0 the matters get forth In this Mortgage. No alteration of or amendment 10 this

origage shall be efieciive untess given in writing and signed by the party of parties sought to be charged of
bound by the alteratian ot amendment,

Appiicable Law, This Mortgage has been delivered to Lender and accepted by Lender In the Stale of
ifinols. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of

flinole, _
Caption Headings. Caption headinga in this Mortgage are for convenience purposes only and are not to be
used to Inters<evor define the provisions of this Monpage.

Mer?er. Thare snall he no merFer of the interest or estate created by this Martgage with any other (nterast of
astale in the Prcoety at any time held by or for the beneft of Lender In any capacity, without the written
consent of Lender.

Severability. If a crun of competent Jurisdiction finds any provigion of this Mortgage to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provisian Invalid of
unenforceable as to_any ciasr parsens of circumstances. It feasible, any such offending ﬁrovision shall be
deemed to be modified to b2 Aithin the limits of entorceability or validity, however, it the ottending provision
cannot be so modified, it snall l..- stricken and all other provisiona of this Mortgage [n ali other respects shall
remain valld and enforceable.

Succeasors and Assigns. Subject 10 vhe limitations stated in this Mor;ﬁage on transfer of Grantor’s interest
this Mortgage shall be binding upoh and inure to the benefit of the parues, thelr successors and assigns. it
ownership of the Property becomes veatzd in a person other than Grantor, Lender, without notice 10 rantor
may deal with Grantor's Successors Wity reference to this Mortgape and the Indebtedness by way ol
farbaarance ar extension without releasing Grantor from the cbligatiany of this Mortgage ar ltability under the

Indebiedness.
Time I8 of the Esaence. Time s of the essence /(e parfarmance of this Mortgage.

Waiver of Homestead Exem tion. Grantor herahy releases and waives all rights and benefits of the
homestead exemption laws of the State of llincls as ‘.4l indebtedness secured by this Martgage.

Waivers and Consents. Lender ahall not be deemed fo.lipve walved any rights under this Mortgage {or unger
the Ralated Documents) unless such walvar g in writing an% cigned by Lender, No delay or amisslan on the
part of Lender In exerc ainqi‘an,xl right shall oPerate ap a weiver of such right or any other right, A walver by
any party of 8 rovigion of this Mo gage ghall not constitute 8 «waiver of of prejudice the party's right otherwise
to gémand sirict compliance with ihat provision or any other Froufu.nn. Ng prior walver by Lender, nof any
course of dealing between Lender and Grantor, shall constitute 2 watver of any of Lender's rights or any of
Grantar’s obligations as to an future transactiong, Whenever conserd hy Lender 18 required in this Mongage
the granting of such consent ?r Lender In any instance shall not consitJte continuing consent to subsequen}
]

instances where such consent required.

Page 8

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

08 be, (| .
orans el LERLE




»

N UNOFFICIAL COP¥TS,, . ,

. 08-06-1997 MORTGAGE Page 9
1, Loan No 0309002723 {Cantinued)

P

&
i
»

|\|

‘ i
™ WAIVER OF HOMESTEAD EXEMPTION
f ! am signing this Waiver ot Homestead Exemption for the purpose of expressly releasing and waiving all
i rights and benefits of the homestead exemption laws of the State of lllinols as to all debts secured by this
Martgage. | u;ggml)nd that t have no liabllity for any of the atfirmative covenants in this Mortgage.

PATRICIA GTKURZ

INDIVIDUAL ACKNOWLEDGMENT

LLLINULG v OFYICIAL BEAL
STATE OF / ) 4 ANNETTEM JORDAN
) 85 » POTARY PUSLIC STATE OF SLINDID
\ { COMMISSION rmvf’/.z v,{;
COUNTY OF“_'_ (. O (‘l K A ) J'T?v'rvffv—rrr-y Lo v

On this day belore me, the undersigned Nolarv Public, personally appeared CHARLES P, KURZ, 1o me known to
be the Individual described in and who exscuied *io Mortgage, and acknowledged that he or shoe sighed the
Mortgage as his or her free and voluntary act and doed, for the uses and purposes theraln mentioned.

Given under my hand and afficlal geal this ___6TH . davof __ Anpust 19 Y7
By ( + fﬁ-'at-»af--t"f’ /» - '})’ ‘k ‘-"."-‘4"43"‘“‘“‘ Rasiting at 18120 Torrence, Lansing, 1i.1,
Notary Public in and for the Stz;le of [Llinals

My commission expires October 27, 1998
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INDIVIDUAL ACKNOWLEDGMENT
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STATE OF ILLINOIS OFFICIAL SrAL

COO0OK

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared PATRICIA G, KURZ, to me krown to
ba the indlvidual described in and who executed the Walver of Homestead Exemption, and acknowledged that he
or she signed the Waiver ol Homestead Exemptlon as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Glven under my har and oHicial seal this _6th day of __August , 1997,

‘. N\
By A ML_,??/ C'“y",,a-v.ﬂzr-. Residing t 18120 Torrence Ave., lLanszing, iLl.

Notary Public in and for the Stiie of I1llinois

My commission expires Octzher 27, 1998

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COOK
COUNTY OF

On this day before me, the undersigned Notary Public, persong!v eppeared PATRICIA G, KURZ, to me known to
be the Individual described in and who executed the Walver of Hoinestead Exemption, and acknowledged that he
or she signed the Walver of Homestead Exemnption as his or her frea a/id voluntary act and deed, for the uses and

purposes therein mentioned,
Given under my hend and oficial seal this bth day of

/"'\
By @M ,27’ %.4‘/ Residing at 18120 Torrcnce Ave,, lansing, Il.
7

Augus’ 19 97

»

Notary Public in and for the Stnlé% I1linois

My commission expires October 27, 1998
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