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THIS MORTGAGE ("Security Instrument™ s iven on July 21, 1297 The morigagar i
EDUAKDO PEREZA and MARIA E PEREZ,_HIS WIFE

{"Borrower™). This Security Instrument is given o 57 PAUL TEDERAL BANK FCR 5AVINGS

1

which is organized and existing under the laws of THE UNDTED 2vATES OF AMERICA , ik whose
address iy 6700 W ONORTH AV,

CHICAGO, 1llinois 60707 Crendes™) Borrower owes Lender the princigal sum of
Soventy Five Thousand Five lHundred and No/10¢ ipes (1S, § 78,500.00 )}
This debt is evideneed by Borrower™s nole dated the same date ay this Security Tasianas4"Note"), which provides for monthly
payments, with the full debt, i not paid carlier, due and payable on Augusts 20t This Securily

[nstrument secures to Leader: (@) the repayment of the debt evidenced by the Note, with inleresi, and al) renewals, extensions and
modifications ol the Note; () the payment of all othier swins, with inteeest, advaneed under paragaapn 7 1o protect the seeurity of
this Security Instrument; and (¢) the perfonnanee of Borrower’s coveniits aid agrecments ander s S2Curity Instrument aid the
Note, For this purpose, Borrower Joes herehy morlgage, grant and convey o Lender the following described property located in
Caak County, lHineis:
LOT 84 TN RAND'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE\GOUTHEAST
L/4 OF 'PHE NORTUEAST L/4 AND THE NORTH (/0 QF THE SQUPHWEST 1/4 OF THE SOUTHEAST 1/4
OF THE NORTHEAST L/4 OF SECTION Lo, 'TOWNSHIP 38 NORTH, RANGE 13 EAST OF 'THE THIRD
PRINCIPAL MERIDTAN 1M COOK COQUNTY, [LLINOTS,
PIN Hi9-12-222-008-0000

Pagged 113k

which has the address of 2507 W S0TH 61, Chicago ISueer, iyl
Mlinois 40632 [Zip Coel (“Property Address");
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TOGETUER WETH all the improvements now o hercalter ereeted on the propeety, aind all casements, appurtenimces, and
fixtures now o herealter o part of the progieety. All teplocements wnd adiditions shat also be cavered by this Secerity Instrumen,

Sy Aol the Foregoing is referred 1o in this Security Instrwunent as the "Propenty.”

BORROGWER COVENANTS il Borrower i Lawtully scised ol the estate berebhy conveyed and bas the right to mortpage,
geunt and vogvey the Property wd shat the Property is unencumbered, except for envumbrances of record, Borreawer warmnls angd
will defend pencrally the tithe o the Property againstall claims und dematds, subject o any encambranees of record,

THIS SECURITY INSTRUMENT combines uniluorm covenants (or aational use and gon-uniform covemnts with timited
viriions by jueisdiction o constitiuie a uniform seeurily inslrsment covering real property,

UNIFORM COVENANTS. Borrower tnd Leader covenant und ugree as follows:

L Puyment of Principal und Interest; Prepayment and Lite Charges,  Borrower shall prompily puy  when due the
principrad of and iterest an the debt evidenyed by the Note and any prepayment and e charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or 1o g writlen waiver by Lender, Boreower shall pay 10
Lender an the day manthly payments are due under the Note, aatil the Note is posd in Tulk, o sum {"Funds”) for (0) yearly axes
anth issessmends whish may attin prioeity over this Security instrument as & lien on the Property; () yearly leasehold paymenis
ar gronmd rents ofhe Propeny, 1l any (©) yearly hiazant o property insuranee prembams; () yearly Nood insurance preminns, if
aty; {¢) yearly mortgage-insuranee peemiums, iU any; and () any sums payabde by Borrower fo Lender, in accardance wilh the
provisions of paragraptod cin liew of the payment of morlgage insurance premitims, These Hems are eplled "Escrow Tems,”
Lender may, at any Hme, colipet and hold Futnds in an amount nol 1o exceed the masiimuan ameunt @ leader Tor o federadly related
mortgage loan may reguire G Parrower's escrow aecount unider the federal feal Bstate Sedtlement Procedures Act of 1974 as
amended from time W fime, 12 UGS, Section 2601 et seq. ("RESPA”), unless another faw thiit applies to the Funds seis o Jesser
amount, {f so, Lender may, ab aiy e collect and hold Funds in an amount not o exceed the tesser amount. Lender may
estimate the amaunt of Funds due on e bazis of current data and reasanable estimates of expenditres of future Eserow Tens or
utherwise in accordance with applicable law.

The Funds stiat! be held o an institution sshiose deposits are insured by o federal agency, instrumentality, or entity (ncluding
Lender, il Lender is such an institwtion) or i any Pederad Home Loan Bank, Lender shadl apply the Funds to pay the Escrow
fems, Lender may not chisege Borrower for holding Gme pplying the Fands, annually analyzing the eserow account, or verifying
the Exceow Hems, uniess Lender pays Bocrawer intereve e Funds and applicable law permits Lender to make such o charge.
Hawever, Tender may tequire Borrower @ pay @ one-timecharge Tor an independent real estite tax reporting service used by
Lemler it connection with this loan, unless applicable law paayades otherwise, Unless an agreement s imade or applicable fiw
requires interest to be paid, Lender shalfl not be required @ pay-tiscrower any inlerest or carmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalf be paid awdne Funds, Lender shall give 1o Borrower, withoul charge, an
amnual accounting of the Funds, showing credits and debits to the Fundsaml the purpose for which cach debit 1o the Punds was
mide. The Fungs are pledged as additional seeurity for all sutns secured by 4 Security Instrument,

15 the Funds held by Lender exeeed the amounts permitted to be held by apalicasle faw, Lender shadl secount to Borrower for
the cxeess Funds in accordance with the requirements of applicable faw, I the anmastof the Funds beld by Lender it any time is
ot sufficient to pay 1he Bscrow ltems when due, Lender may so notily Bosrower i wiitizg and, in such case Borrower shali poy
W Lender the amount necessiry 1o mike up the deficieney. Borrower shall make upoe deficieney i no more i twelve
motthly payments, 3t Lender's sole diseretion,

Upan payment i full of &bt sums seeared by this Security Instrument, Lender shadi promptly ~sfund o Borrower any Funds
held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto e sequisition or sale of the
Praperty, still apply any Frmds held by Lender at the time of aequisition or sale as o credit aguipst faesuis seeured by this
Security Instrunient.

X Application of Payments,  Unless applicable law provides othersise, sl payments received by Lenseounder pacagraphs
Uand 2 shall be applicd: {irst, o any prepayment charges due under the Note: sceond, W amonnts payable under poragraph 2;
third, w interest dug; fourth, to priveipal dae; ard st to any Jale charges due under the Note,

4, Churpges; Liens,  Boreower shall pay abl (axes, assessmenls, churges, Tines and impositions attributable w the Property
which may attain priority over this Security {nstrainent, and leaschold payments or ground rents, i1 any. Borrower shall pay these
obligations in the manner provided in parugeaph 2, or il aot pakl in that manner, Borrower shall pay them on time direetly 1o the
person owed payment. Borrower shall prompuly furnish i Letder all potices of amounts © be paid under this paragraph. 11
Borrower makes these paymems directly, Borrower shalf promptly Tornish 10 Lender receipis evidencing the payments,

Horrower shall promptly discharge any iien which has priority over this Sccurity Instroment unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the fien in a mgunner acceptable o Lender; (b) contests in good faith the lien
by, or defemds against enloreement of the liea ing legal proceedings which i the Lender’s opinion operite o prevent e
enforcement o the Jien; ar (¢ secures from the holder of the lien atr agreement sutistactory o Lender subordinating the lien o
this Sceurity Instrument. 1 Lender determines thal any parl of the Propeny is subject (o a tien which may atiain priority over this
Security fastrumen, Leader may give Borrower o notice identifying the lien, Borrower shall sutisly the lign or take one or more
of the actions set fueth above within 10 days of the giving of nolice, ij‘ niiass: A éﬁtﬁ
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‘.{f 8. tazed o Property Insuvunce, Borrower shall keep the inprovements pow existing or herealter erected on the Property
! misurcd pgainst foss by fire, lazards inchuded within the wnm “extended coverage” nnd any other buzards, including flomds or
- Tooding, for wineh Lender requites insuranee. This tnstrance shall be maintained in the amounts sad for the periods i Lender
k reguires, The insurunce careier providing the insuranee shidl be chosen by Boerower subject so Lender’s approval which shadt nal
*:-1 be unreasonably withheld, 1 forrower fails o maintain coverage described above, Lender may, ot Lender's oplion, obtuin
“coverae o pratect Lender's rights i the Propenty it aceordanee with parigteaph 7,
1 Al itsuranee policies wnd retiewats shall be aeceptable W Lender and sttt inelinde a standard morgage clause, Lender siall
R hgve the right 1o bold the policies ad renewabs. I Lender requires, Borrower shall promptly give (o Lender alk receipts of paid
premiutns and renewid notices. I the event of loss, Boreower stiadt pive progr aotice o e insuranee carrier and Lender, ender
ay take prood of loss i nol made promptiy by Borrower,
Cintess Letder and Dorrower otherwise agree i writing, insurgiee proceeds shall be applied w0 restortion: or repiie of the
Fropenty dimugted, i the testoeaton o eepale is ceonomicnlly Feasible wnd Lender™s security is not lessened, 1F the restorstion or
repair is ot ceonomically feasible or Lendes's seeurity would be lessened, e insurmee proceeds shidl be gpplicd @ the sums
secured by thas Security {nstewtnent, whether or sob then due, with any escess paid to Borrower, 31 Borrower abandons fhe
Praierty, or does noi_answer within 30 days o aatice fream Lender thag the insurance carrier has offered to seithe a claits, then
Lender may colleet tieansiranee proceeds, Lender may use the praceeds to repiie or restore the Property of to pay sums secured
by this Security nstranicnts whether or aol theit due, The 30-day period will begin when the notice is given,
Unless Lender and Bormvsnr otherwise agree in writing, wny apphication of proceeds w principal shull not exdend or postpone
) the e date ol the monthly payracess referred o in parageaphs 1and 2 or change the amount of the payments, [F under parpgraph
21 the Property s aequired by Lender, Boreawer's right to any insurance policies and proceeds resubting from dwmage 1o the
Propenty privr (o the acquisition sl pass 1o Letder W the extent of the sutns secured by this Seeurity Instrument immediptely
pror (o the uequisition,
o Qecupuney, Proseryation, Malntenunes iud Protection of the Property; Borrower's Lonn Application; Lewsehulds,
Borrawer shall oceupy, estubfist, isd use the Propedy us Borrower's principal residence witltin sixty days after she excention of
- s Sectrity fnstroment and shadl continue ta vecary the Property as Dorrower’s principad cesidence for at feast one year afler the
date of occupaney, uidess Lender otherwise agrees-iawriting, which consent shall nok be unreasonnbly withbeld, or unless
cxtenmting cireumstanees exist which ure beyond Dorroveer's control, Rarrower shall not destroy. dimage or impair the Propeny,
alfow the Pragerty to deteriorale, or commit waste on . Praperty. Borrower shall be in default if any (orfeitare action or
procecding, shether civil or crimingl, o begun that in Lemler s goxd feith judgitsent couk! resalt in Jorfeitiee of the Property or
" otherwise materially impair e lien created by this Seeurity fnstroment or Lender's security inlerest. Borrower miny core such o
defaull and reinstate, as provided i paragraph 18, by causing the wlisnar proceeding to be dismissed with o rufing that,
Lender's good fath determination, preciudes forfeiture of the Borrower's interest in the Property or otticr materiat impainpen of
the Tien created by this Security Instrument or Lender's seeurity interest, Barrowesshall also be in detault iF Borrower, during the
loan application process, gave materially fidse or irecnrale information or stataments o Lesder (or failed 1o provide Lender with
any niderial indocmation) i conpection with the foan evidenced by the Note, 2sclpding, bul not limited ©, representutions
umcunin; Bortower’s oceupmney of the Property as o principal residence. [If this Secariy fastrument is on i leaschold, Borrower
sttt comply with il the provisions of the fease, I Boerower neguires fee tile o the Peoperly, the teaschokl and the fee tithe shll
uul merge wiless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, If Bortower falls 1o peefortn the covenas h‘l(! agreements conlained in
this Sceurity lastament, or there s o fepal proceeding that may significantly affeet Lender's fights 1@ the Property (such as a
proceeding i bankruptey, probaie, tor cendemmation or Torfeinre or o enfuree laws or regulations), then Zender may do and pay
for whitever s necessary o protect e value of the Property and Lender’s rights in the Property. Lendds's settons may inchude
paving any sums seeured by a lien which has priority over (his Scearity Instriment, appearing in cow, sriving resorble
attorneys’ fees and entering on the Property w miake repairs, Although Lender may ke action ander s paragraph 7, Lender
does not have to do so.

Any aounts dsbursed by Lender wnder this paragraph 7 shall become additionat debt ol Bosrower seeured by this Seeurity
tnstrcnend, Unless Borower wnd Lender agree o other teams of payment, these amowns shall bear isterest from the dane of
disbursement at the Note rate and shall be payable, with interest, upon natice feom Lender 0 Borrower requesting payiment.

& Murigage Insurunce 1 Lender reguired morggape insurnce as a condition of making the loan secured by this Sceurity
Instrumendt, Borrawer shall pay the prominms cequited (0 nusintain the mortgage insurmee in effect, If, for any reason, the
IMOIARE INSUTUEE covenge rcquiml by Leader lapses or ceases 1o be in effeet, Borroswer shiall pay the premisms required o
obtain coverage substnlinlly cquivalent w the niortgage insurance previously in effect, mta cost substantially equivalent to the
cost o Borrower of the morgage insuranee previously in effect, from an alternate mortgage nsurer approved by Lender, 1
substantiplly equivalent morlgage insurance coverage s not available, Borcower shall pay © Leader each month o sum eyual 1o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige fapsed or ceased (o
be in effect. Lender will aceept, use and retain these payments as o Joss reserve in lice of mongage insurpace, Loss rucrvu /
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< payments may ne longer he requined, at the option of Leader, i mortgage insurnce covertpe Gin the puount and {or te period
that Lender requires) provided by an insurer approved by Lender again beeomes availaisle and is oblained. Borrower shall pay the
premiums required 10 mamiain mortgage insuranee iefleen, or o provide & loss reseeve, until the requirement for mortgage
insurance ends in accordance wih any written agreement between Borrower and Lender or applicable law,

9. Inspeetion.  Lender or its agent may make reasonalle entties upon wd inspections oF the Property. Lender shill give
Burruwer notice at the time ol or prior o an inspection specifying reasonable cause for the inspection.

10, Condemmution.  The proceeds of any award or cluim for damages, diteet or consequential, in connection with wny
condemnation ar other taking of any part of the Property, or [or conveyance in ileu of condemnation, are hereby assigned and
shall be paid to Lender.

ln the event of a il wking of the Property, the procecds shall be applicd o the sums seetred by this Secarily Instrument,
whether oe el thew due, with any excess puid o Borrower, In the event of o partind taking ol the Property in which the fair market
vitue of the Property immediately before the wking is equal 10 or greater than the amount of the sums scearad by this Securny
Instrtitnent immeduately before the wking, unless Borrower and Lender otherwise apree in owriting, the sums seeured by this
Seeurity Insteument shall be reduced by the amount of the proceeds multiplivd by the following Traction: (@) the tolal amount of
the sums securedimtiediately before the king, divided by () the Tair market value of the Property immediately before the
taking. Any balance ghail be paid w Boreower, [n the event of a purtial tking of the Property i which the lair markel vatlue of the
Property immedintely nefore the taking is tess than the amount of the sums secured immediately belore the kg, unless
Borrower and Lender otbdrwise agree in writing or unless applicable faw otherwise provides, the proceeds shal) be applicd to the
stins seeured by this Secunty Tnatrnaent whether or ol the sums arg then due,

[f the Property is abandoned by Borrower, or if, alter notice by Lender o Borrower that the condemnar oflers ta make
awarth or settte o chbm Tor damages - Sorrower Rails to respomd ke Lender within 30 days alter the date the notice is given, Lender
is authorezed W collect and apply the procdads, atits option, either W restortion or repaie ol the Property of 1o e suins secured
by this Security [nstrument, whether or notznen die,

Unless Lender and Borrower olherwise aglee i writing, any application of proceeds w principl shald sov extemt or postpone
the due date of the monthly paymens refeered w ipparagraphs 1 and 2 or clange the amount of such payments,

FL Borrower Not Released; Forbearanee By @zader Nuta Walver,  Extension of tie Lime for payment or modification
al amartizaion of the sums sceured by this Security Instsment granted by Lender to any successor in interest ol Borrower shall
not opernte W release the liability of the original Borrower o7 sartower's suecessors in interest. Lender shull noy be required 1o
commence procecdings dRainsLany successor i interest or redase 19 extend time Tor paymeni or otherwise modily smertization of
the sums secured by this Security (nstrument by reason of any desiarat imade by the origimat Borrower or Borrower's sticeessors
i interest, Ay lotkeuranee by Lender i exereising any right or reevadyshall oot be a waiver of or preclude the exereise o any
npht or remedy,

(2. Successors and Assigus Bound Joint und Several Linbility; Cossesers, The  covenants and agreements of  this
Security Instment shidl bind and benefit the suceessors and wssigns o Lender omd Boreower, subject o the provisions of
paragraph 17, Borrower's covenunts amd ogreements shall be joint and severel, Any Borrower who cossigns this Security
Tstrumient but does not execute the Noter (a) is co-signing this Sccurily Instrumeddenly o morgage, grant amd convey thal
Bureower's interest in the Property under the leems ol this Security Instrument; (b) is ot oersonatly obligated e pay the swins
secured by this Security Tnsteument; and (¢) agrees that Lender mxl any other Horrower may agsee o extend, modily, forbear or
mitke aty aecommodations with regard to the terms of this Sceority Instrument or the Note withieat the Borrower's consent,

L3 Lonn Chaeges, 17 the Toun seeured by this Seeurity Bistrument s subjeet g low whicy sels maximumm Joan charges,
and that ki as dinally interpreted so that the interest or other loan clarges cattected or 10 be collected i compection with the Toan
exceed the permilted limits, then: () any such toan charge shall be reduced by the amoun! necessiry (o rsthiee the chitrge w the
pertitted finils and (B) any sums aleeady collected from Borrower which exceeded pernyied Bimits witl be refeaded o Borrower,
Leader may choose Lo ke this refund by reducing the principal owed wmder the New or by making a-dircet payment o
Borrower, 10 eetund reduees principal, the reduction will be treated ws o patial prepayment without any prepayment chirge
woder the Nole,

L4 Nothees,  Any notice o Beeawer provided Tor in this Seeurity Tnstrument shall be given by delivering it or by mailing il
by first class mail unless applicable ks requires use of anotier methad, The notice shall be directed to e Praperty Address or
any other address Boreower designutes by notice o Lender, Any notiee to Lender shall be given by first eloss mail o Lender's
address stated herein of any olher wddress Lender desigmites by notice o Borrower. Any natice provided for in this Securily
tstrupment shall e deemied o Tave been given to Borrawer or Lender when given as provided in s paragraph,

18 Governing Law: Severabllfity, This Sceurity  Instnent shall be governed by lederal law and the law of the
jurisdivtion in which the Broperty i located, In the event tat any provision o chwse of this Seeurity Instrumient or the Nole
contlicts with applicable law, such contlict shall not aftect other provisions of this Securily Instrument or the Note which can be
given effect without the confleting provision, To this end the provisions of this Secarity Instrumeet and the Note are declired 1o

be severable, j: -
A o vty A0 £ ./{‘
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L6, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transter of the Praperty or o Benelivial Interest in Borrower, [ all or any part ol the Property or any iterest i il is
suld or transferred (or if o beneficial imerest in Borrower is sold or transterred and Borrower 1s not a natural peeson) without
Lender's prioe writter: consent, Lender may, anits option, eequire immediate payment in full of aif sums secured by (this Securily
(nstrument, However, this option shall not be exercised by Lemder i6 exercise is prohibited by federal law as of the date of tiis
Security [nstroment,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seeurity
[nstrument, 11 Borrower fails (o pay these sumy prior o the expiration ol this period, Lender may igvoke any remedies permitied
by this Sccunity Instrument without further notice or demand on Borrower,

13, Borrower's Right to Reinstate, 10 Borrower meets certain conditions, Borrower shalt have the right W have
enforcement of this Sceurity Instrument discontinued at any time prior (o the carlier of: () 5 duys (or such other period as
applicable law may specily for reinstaiement) belore sate of the Property pursuant 1o any power of sale contuined in this Sceurity
Instrument; ur (b) entry of o judgment entorcing this Security strument, Those conditions are that Borrower: (a) pays Lender all
sums which then woald be due uader this Security Instrument and the Note as il no aceeleration hiad acearred; (b) cures any
defaudt of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Sceurity Instrument, including, but
not fimited 1o, reasonableatiomeys” fees; and () takes such action ax Lender may reasonably reguire 10 assure that the lien of tis
Seeurity Insteument, Lender’ sights in the Property and Borrower’s obligation w0 pay the sums seeured by this Sceurity
[astrument shall continue unchiped. Upon reinstadement by Borrower, this Sceurity Instrument and the obligations seeured
hereby shadl remain fully efiective 017 no aceeleration had oceurred. However, this right to reinstaie shall notapply in the cise of
aceeleration wnder paragraph 17,

19, Suie of Note; Change of Loun Seryiees.  The Nole or a partial interest in the Note (together with this Sceurity
[nstrument) may be sold one or more timesavithew prior notice W Borrower, A sale may result in o change in the entity (known
s the "Loan Servieer”) that collects monthly parments due under the Note and this Security Instrumeny, There also may e one or
more changes ol the Loan Servicer unrelated o g gale of the Note, 16 there is o change of the Loan Servicer, Borrower will be
piven writlen notice of the change in accordance with Oargzaph 14 above and applicable law. The notice will state the name ad
address ol the new Loan Servicer and the address to wirti payments should be made. "The notice will also contain any other
information required by applivable luw,

20, Hazardous Substunces, Borrower shall not cause orpennit the presence, use, disposal, sorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o norallow anyone else o do, anything affecting the Property
that i in violation ol any Environmental Law, The preceding two senierces shall aotapply to the presence, use, or storage on he
Property of small quantities of Huzardous Substances that are generally eecoznized 1o be approprinte 1o normal residential uses
and o maintenance al the Peoperty.

Borrower shall promptly give Lender written notice of any investigation, Clain, demand, lnwsuit or other action by any
governmental or regutatory agency or privale party involving the Property and aty Mozardous Substance or Environmental Law
of which Borrower has actua) knowledge, 11 Borrower learns, or is netified by any goverpsental or regulatory authority. it any
removal or other remediniion of any Hazardous Substance atlfecting the Property is necessary, Berrower shall promptly fake all
necessary remedial actions i accordance with Environmental Law.,

As used i this paragraph 20, “Hazardous Substinces” are those substances delined as oxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fumimable or toxic_sevateun products, wxic
pesticides and herbicides, volate solvents, materials containing asbestos or formaldehyde, amd radioactive materials, As used in
this paragraph 20, "Environmental Law" means Tederal laws and faws of the jurisdiction where the Propeity s located that relale
to Tenlth, safety or envitonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

21 Accelerations Remedivs, Lender shall give notice to Borrower prior 1o sceeleration following Borrower's breach of
any covenant or ugreement in this Security Instrument (but not prior 1o nccelerntion under parsgraph 17 unless
applicable taw provides otherwise), The notice shadl speefy: () the defanlt; (b) the aetion required to cure the defuult; (¢)
i date, not less than 0 days feom the date the notiee is piven to Borrower, by which the defaolt must be cured; and (d)
thut fuiture Lo cure the default on or before the date specilled in the notice may result in weceleration of the sums secured
by this Security lnstrument, foreclosure by judiclul proceeding and sale of the Property. ‘Fhe notlee shull turther Inform
Boreower of the vight to veinstate alter neeeleration and the eight to nssert in the foreclosure proceeding the non-existence
of n default or uny other defense of Borrower to accelerntion and foreclosuree, B the defuult is not cured on ur before the
dute specified in the notice, Lender, ut its option, may reguive immedinte payment i full of wll sums seeured by this
Security Tnstewment without further demand and may foreclose this Security Instrument by judicln proceeding, Lender
shull be entitled ti collect alt expenses incurred in pursuing the remedies provided in this parapraph 21, ijwlud ing, but nut

linited to, reasonable attorneys’ lees unid costs of title evidener, F ¥ -0
. Inninle: /{‘( A’: /

T
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22, Relense,  Upon payiment of all sums seeareed by this Security insirament, Lensder shatl release this Seeurity strument
without charge o Horrower, Borrower shull sy iy reeordation vosts,
23, Walver of Homestesd, Borrower waives alt vight of homestead esemption i the Property,

24, Riders to this Seewrity Instrament, 3 one or more riders are executed by Borrower and recorded gether with this
Security [nstrwent, the covenants and agreements ol cach such rider shall be incorporated fnto and shadl amend and supplement
the cavenmts and agreements of this Seeority Instrument as i the rider(s) were @ past of this Seeurity Tnstrwmen,
l(‘hu k upplicuble box{es)] ‘ )

l Adjustable Rate Riter [ ] Condaminium Rider [ 14 Pty Rider
l | Gradunied Paymen Rider | ] Ptanned Unit Development Ridee [ | Bisweckly Payment Rider
[ ] Balloon Rigee [ ] Rate Improvement Ridler ] Seeond Home Rider
EOT VA Ride 13 Other(s) [specily] V8 e A n Faw tle g ™ 400t

BY SIGNING BELOW, Barrower aecepts and agrees 1o the terms and coveants containd in this Scearity Instroment and in
any rides(s) exceuted by Borrower i recorded witloiy, /

Witnesses: / i
(..-—C"""f (< ot 1)
FDUARDO PLPL Bursower

o & s
,/'// (e e ,.'.',(. /C.!'C 3 {Beal)

Huorrower

MARIA E PEREZ

ASea) TR 6 1-1)):

Borrewer Honower

STATE OF ILL I\()l\ d.»:; ;%' Count 5w
e / /‘5,’7 L L o ) L
/V /L i Notary Public in and for sai esurty and state do hereby certily that

fﬁl{_"/‘ -’Mﬂ_‘;d\ A /-’ vgt//gﬁj W,.,éf‘.._.
, persomatty knowa o me (o ln, th szu'::fj-t‘: son(s) whose nameds)

subscribed to the foregoing insteament, appeared betore me tis day in person, and acknowledged tha W 7
signed and delivered the said insrument as i, dree and voluntary aet, for the uses and purpn\u vt set forth,
/

Ghiven under my hand and utficial seal, 1!\1\7 tay of / 7!

,/
A
.\é_@a Public

My Commission Expires:

OFFICIAL SEAL
ANTHONY N. PANZICA
Notary Public, State of illincis
My comemission expires 10/7/7

MORTPGE,/078006
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FORM?2J
FNMA AND FHEMOC ABDENBUM

Conventioml Mongrpe foan FissEaenmpt Fiatcing, Rider

THES RIDER s made thus 218t dav ol July 1997 il shall be deemed to amend angd
supplemented the Motrgage. Dosd of Trust or other Secury [astrument (the 7 forfeape ) ditted of even date, grven by e
uniclersigned Horrower™ o weure the Borrower's Note "Note's 1o 8t, _Paul Federal Bank
{together with s suceessors and assigns, the "Leader™s ol the same date and covenng the propeny desenbed 1 (he
Secunity [nstnnentand located b 2507 West 50th Street / Chicago, [1linoly 60632

(Propeny Address)
Heremmalter wltrred W as the “Properiv

Theeeovisons of this Rider shall previul sotwithstanding iny contriny provisions 11 the Nole or
Security Instrument, ornay scher wstrument which evidenees the obligations secured by the Secuniy Instniment.

e taroner agrees tat the Lender, ar any ime and withont prior novee, may declare an cvent of
default under the Security Instnineatand accelerate all paviments due undet the Security Instriument snd e Note wider
the Tollowing terms and conditions

/ Fadure to Qccapy The Borrower agrees that the Lender may declare an event of defiaft
under the Secunty Instrament and sccelerite & poviments due uttder the Socanty [nstriment and the Note 1f the Borrower
fls to ocoupy the Property without pnior writter eotzent of the Lender.

. Natice of Miseepresentatton.The Borrower understind that the Lender has relied upon
staternents provided by the Borrower continned in the docyiments provided by Borrower in support of the loan application
e processing, Huancusg and grinung of this loa.

Upon discovery of Mraud or misrepresentation by the Borrower with respect to any information provided
by the Borrowee i the faan application or other docuients exeented 1 catmection with the Note and Secunty Instrument,
or If the Borrower onuts ar nusrepresents  fact that 15 matertal with resprt 1o the provisions of Section 143 of Internal
Revenue Code of 1986, as amended. 1n an application for the loun securea by e Security Tnstrustiens. the Lender, in its
sate discretion, by waitten nouce 1 the Borrower, may declare o1 obligations sCetred by the Secunty Instrament and all
obhigations payable under the Note unmediately due and payable and exereise st other reniedy allowed by Taw or
provided by the Securny [nstriment

The Borrower shall notify the Lender prompily in wrtng of any transacueser event which imay give
nse o such a gt of aceelerttion The Borrower shall pay to the Lender sl daniges sustained by eeison of the breach of
the covenattl of notice set forth above or by rewson of such fraud or istrepresentation

3 Fransper o) the Praperty or ¢ Beneficiol Interest m Borrower. 10 alk or 20 pant of the
Property of any thterest it il 1s sold or transferred (or if s beneficial interest 1 the Borrower is sold or traesierred and the
Borrower 15 not a natrd person) without the Lender's pror wrilten consent, the Lender may, a1 #s oplion, require
tmmediate payment i full of all sunis secured by this Sceunty Instrument, Tlowever, this optioh shall not be exercised by
the Lender 1t exereise ts protubited by federal taw as of the dite of this Security Instrument. The Lender algo shall not
excrese this optron ff  (a) the Borrower causes to be submitted 10 the Lentker information required to evatuate the
intended transteree, and (b) the Lender reasonably determines that the Lender's secunity wall ol be impatired by the Joan
ujssulmpnun and that the nisk o a breach of any covenant or agreement 1t thie Note or the Security Instrument is acceplable
the Lender

To the extent perttied by appheable Law, the Lender may charge o reasonable fee as i condition to the
Lender's consent 1o the loan assiunption. The Lender may also require the Wransferce (o sipn an assumplion agreement
that 1s nceeptable to the Lender and thint obligates the transferee 1o koep all the prouuses and agreentents nde i the Nole
ated 1 the Secunty Instument The Barrower will contiue 1 be oblipated under the Note and the Secunty Instrument
utless the Tender releases the Borrower th wnung

City af Clecago 1997 Lof2 07
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[ the bender exerctses the option o wequee irunediate: paymment e fll, the Lender shall give the
Horrewer nouee of aceelertion The notee shall provide a pensod of not less tian 10 dins from she date the notice
delisered or munled withsne whoch e Borrower must pay all sums secured by s Seeurty dnstrunment  Uf the Borrower
Laals \o ity these sums prior 1o the expirton of tus pened. the Lender imay isoke any remedies perinitied by the Nole ot
by the Secunty [rstrument without firther notice or deimand on 1he Borrower

4 Restricuaons on {ransfer of Propernc A fong as ths Securnty nstrneent relied o the Note
15 tacking an FNMA/FHLMC Sceunty held by the Trustee for the mongage revenue bands issued by the City of Chicago,
fhnors (the “geney™, the uapaid prncipal bakinee of the Motz may be declared immediaely due and pavable o all or
part of the Propeaty 1s sold or otherwise translerred by ihe Borsower o a purchaser or other translers

(1} who o easenably be expected to cocupy the Propenty as o prinegsil residence wathin a
raasoiable tme after the sale or transfer. all as provided i Sectron 143(e) and (3(2) of the Tnternai Revenie
Codeot 1986, as amended, or

() whao has had & present owtership uitensst moa prneipal cesidence durimg any pant of the
three-year ponod ending on the date of the sale or transfer. all as provided 1n Secuon LAY and (1)(2) of the
internat Revenne Cade of 1980, as amended (except that the words " 100 percent™ shall be substituted for the
words "985 pereert o mare” where the atter appears i Secuon BEd)()), or

(at et acqienon cost which s wieater chan 20 perceat of the averape aren purchase pnee
(ereater than 1O percent for tareeted are residencess, all as provided i Section 143¢e) and (142 of the Tnternil
Revenue Code of T985, as anaded, ot

(wy  whose fanuly incorme exceeds that established by the Apeney under os applicable Rules and
Regnaations it ellect on the date of sueGraransler

(N WITNESS WHEREOF, the Borrowerius exevuted this Rider io Sccuruy__l__:}an!nlmcm
/{J/‘ ,/_////(//.3:{_.)-!_7.:7
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