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MORTGAGE LOAN #: 17100218 ;7; / it

A
THIS MORTGAGE {"Security Instrument") is given on JULY 29 . 1897
The mortgagor is
MIJAJLE  BICANIN © .
NADA BICANIN: husband and wife

{(‘Borrower'). This Saecurity Instrurent is given to

SARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORV'CRATION

which i orgamzed and axisting under ths laws of tha State of FLORIDA ﬂ , and
whose addrass is 5000 SQOUTHSIDE BLVD,, 5LDG.700, JACKSONVILLE FL 32256

(Lender) Borrowsr owas Lendar the pringipel $Um OF - - mmw-m=mae o snmemenoon-

ONE HUNDRED FQUR THOUSAND ElGHT HUNCRED AND NO/Z100-----=--v-~vonvea
Dollars (US. $ 104 ,800.00~~~--~ This debt iz avidenced by Borrower's note dated the

same date as this Securny instrument ("Note"l, which piovides for monthly payments, “with &)
the full debt. if not paid oarlier, due and payable on AUGUST 01, 2027 - and ~}
for interest at the yearly rate of --vcemccmacmcr L a e - (op)
EIGHT AND SEVEN EIGHTHS - == vr v ammmm e e v v e e e o
percant { 8,875--~~~--%. This Security Instrument socures ‘v Lender: (a) the repaymem 1
of tha debt evidenced by the Note, with intarest, and ali <araewals, extensions and o
madifications of tha Note; (£) tha payment of all othar sums, with interast, advanced under c"}%

paragraph 7 to protect the security of this Security Instrumant: and (¢} the performance of
Borrower's covenants and agreemants under this Security instrument and ine Note For this
purpose, Borrower doas hereby mortgage, grant and convey to Lendss ‘e following
described property located in COOK County, Minois:
ATTACHED HERETO AMD MADE & PART THEREOK

/’7

331
Real Sstate Tax 10V 13-05-FY¥-026-0000 Tox 102:

MAILING ADDRESS:

1636 N. GREENWQOD

PARK RIDGE, IL 60068~

which has the address of 5614 N, MEADE AVENUE . ) - _ ,
CHICAGO ., IStrest, City lWlinois gpgae = {Zip Code),
{"Property Addrass");

VOLUME -

ILLINOIS~Single Family ~Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and
all easamants, appurtenances, and fixtures now or horeafter a part of the property. All
raplacements and additions shali also be covarad by this Security ipstrument. All of the
foregoing is referred to in this Security Instrumaont as the “Proparty.”

BCRRCWER COVENANTS that Borrower is lawfully seised of the estate heraby
conveyad and has the right to mortgage. grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Berrower warrants and will
dafand ganerally the title to the Property against all claims and demands, subject to any
ancumbrances of record

THIS SECURITY INSTRUMENT combings uniform covenants for national uss and
non~uniform covenants with limited variations by jurisdiction to constitute a uniform
sacurity instrument covering real proparty.

UNIFORM. COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeit ot Prinolpal and Interest; Prepayment ana Late Charges. Borrower shall
promptly pay whati due the principal of and Interest on the debt evidonced by the Note
and any prepayment any late charges due under the Note.

2. Funds for Taxes znd Insurance. Subjact to applicable law or to a written waiver
by Lender, Borrower shall zay to Lender on the day monthly payments are due under the
Note, until the Note is paid in {ul! a sum ("Funds") for: (a} yearly taxes and assessmants
which may attain priority over \his Security Instrument as a lien on the Property; (b) yearly
lngsehold payments or ground ren'g on the Property, if any; {c) yearly hazard or property
Insurance premiums; (d) vyearly flocd insurance pramiums, if any; (@) yearly mortgage
insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance
with the provisions of paragruph 8, in mey of the peyment of mortgsge insurance
pramiums. These items are called "Escrow ieme" Lender may, at any time, collect and hold
Funds in an amount not to excsed the maxitawra amount a lender for a federally related
mortgage loan may recuire for Borrower's ascrov/ account under the federal Real Estate
Settiament Procedures Act of 1974 ag amended frcm time to time, 12 USC. Section
2601 et seq 'RESPA"), unless another law that applins to the Funds sets a lesser amount.
If so, Lender may, at any time, collect and hcld Funus In.an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due ‘on the basls of current data
and reasonable estimates of expenditures of future Escrow items or otherwlse in
accordance with applicable law.

The Funds shall be held in an ingtitution whose deposits” ava_ insured by a federal
ugoncy, instrumentality, or entity (including Lender, if Lender is such' an-institution) or In any
Faderal Home Loan Bank Landor shall apply the Funds to pay the Escraw Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrow Items, unless Lender pays Borrower Intarcsc on tha Funds
ond applicable law permits Lender to make such a charge. Howsever, Lender may require
Borrowar to pay a one-time charge for an independent real estate tax reporiing service
used by Lender In connection with this loan, unless applicable law provides ciwrwise.
Uniags an agreement is made or applicable law requires interest to be pald, Lender shall not
be required to pay Borrowsr any interest or earnings on the Funds Borrowsr and Lender
may agree in writing, howsevar, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made The Funds are
pladged as additional sacurity for all sums securad by this Security Instrument,

If the Funds held by Lender exceed the amounts permittad to be held by applicabte
law, Lender shall actount to Borrower for the excess Funds in accordance with the
requirements of applicable law. If tha amount of the Funds held by Lander at any time is
not sufficlent to pay the Escrow ltems when due, Lender may so notify Horrowar in
writing, and, In such cose Borrower shall pay to Lender the amount nacessary t¢ make up
the deficlancy. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discration.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly rafund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the Property,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against
the sums sacured by this Security Instrument.

3. Application of Payments, Unless applicable law provides cotherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note, second, to amounts payable under paragraph 2; third, to
interast due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ail taxes, assessmaents, charges. fines and
impositions attributabie to the Proparty which may attain priority over this Security
Instrument, .and leasehold payments or ground rents, if any. Borrower shall pay these
obligatiors.in' the mannaer provided in paragraph 2, or if not paid In that manner, Borrowar
shall pay tham on time directly to the person owed payment Borrowar shall promptly
furnish to Lendar all notices of amounts to be paid under this paoragraph. If Borrower
makes these raynents directly, Borrower shall promptly furnish to Lander receipts
avidancing the paynents.

Borrower shail” promptly discharge any lien which has priority over this Security
Instrumant uniess Borrowver: (a) agrees in writing to the payment of the obligation secured
by the lien in a mantier acrceptable to Lenhder; (b) conteste in good faith the lien by, or
defends against anforcement ¢’ the lien in, legal proceedings which in tha Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of tha lien
an agroement satisfactory to Lander subordinating the lien to this Security Instrument If
Lender determines that any part ot the Property is subject 10 a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrawer shall satisfy the lien o ‘aske one or more of the actions set forth above
within 10 days of the glving of notica.

5. Hazard or Property Insurance, Borrovier shall keep the improvements now existing

or hereafter eraectad on the Property insured asdinst loss by firs, hazards included within
the term ‘extendad coverage” and any other hazard's, including floods or flooding, for
which Lender requires insurance. This insurance shall e maintained in the amounts and for
the periods that Lendser requires. The insurance carrizr providing the Insurance shall be
chosen by Borrowar subject to Lender's approval which skail not ba unreascnably withheld.
If Borrowar fails to maintalr coverage described above, lanzer may, &t Lender's ogtion.
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to.Lerder and shall include a
standard mortgage clause. Lender shall have the right to hold the nolicles and renawals. |f
l.ender requires, Borrower shall promptly give to Lender all receipts ¢t paid promiums and
ranewal notices. in the event of loss, Borrowsr shali give prompt notice io the insurance
carrier and Lender. Lander may make proof of less {f not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wrlting, insurance proccacs shall be
applied to restoration or repsir of the Property damaged, if the restoration o repair is
aconomically feasibla and Lender's security is not lessened. If the restoration or. qapair is
not economicaliy feasible or Lender's security would be lessened, tha insurance proceads
shall be applied to the sums secured by this Security Instrumant, whather or not than due,
with any oxcess paid to Borrower. If Borrower ahandons the Property, or does not answer
within 30 days a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lender may coliect the insurence proceeds. Lender may use the proceods to
repoir or restore the Praperty or to pay sums securad by this Security instrument, whether
or not then dua. The 30-day period will bagin when the notice is given,

Unless Lender and Borrower otherwise sgree in writing, any application of proceads
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraghs 1 and 2 or change the amount of the payments. If undar paragraph 21 the
Property is acquired by Lander, Borrower's right to any Insurance policies and proceeds
resulting from damago to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrumaent immadiately prior to the acquisition,
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8. Qacupsncy, Preservation, Maintenance and Protection of the Property,
Borrowor's Loan Application; Laaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
rosidence for st least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consant shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default if any forfeiturs action or proceading, whether clvil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the llen created by this Security Instrument or
Lander's security interast Borrowar may cure such a default and rasinstste, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's guod faith determination, precludes forfeiture of the Borrower's interest In the
Property” ¢ other material impairment of tha llen created by this Security instrument or
Lender's secyrity interest Borrower shali alse be in default if Borrower, during the loan
application prosess, gave materially false or inaccurate information or statoments to Lender
{or failed to jrovide Lender with any material information) in connection with the loan
pvidenced by the Nuta, including, but not limited to, representations concerning Borrower's
occupancy of the Praparty as a principal residence. If this Security instrument is on a
leasenold, Borrowsr ehali"comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agreas to the merger in writng.

7. Protection of Lender's Rizhts in the Property, If Borrower fails to perform the
covenants and agreements contanscr- in this Security Instrument, or there is a legal
proceeding that may significantly offect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for seondemnation or forfaiture or to enforce laws or
regulations), then Lendar may do and pay for vhataver is necessary to protect the value of
the Property and Lender's rights in the Prupeiiv. Lender's actions may include paying any

sums secured by a lien which has priority over tiis Security Instrument, appearing in court,
paying reasonsble attorneys' fees and antering cr ‘he Proparty to make repairs. Although
Lender may take action under this paragraph 7, Lendsr does not have to do so.

Any amounts disbursed by Lender under this parasraph 7 shall become additional debt
of Borrower secured by this Security Ihstrument. Unless oorrower and Lender agree to
other terms of payment, thesa amaounts shall bear interes! freim the date of disbursement
at the Note rate and shall be payable, with intarest, upon nctica) from Lender to Borrower
requesting paymant.

B. Mortgage Insurance. If Lender required mortgage insurarcs' as a condition of
making the loan secured by this Security Instrument, Borrower shall woy, the premiums
required to maintain the mortgage insurance in effect If, for any reazor, the mortgage
insurance coverage required by Lender lapses or ceases to be in aeffect. Burrower shall
pay the premiums required to obtain coverage substantially equivalent to ‘s mertgage
insurance previously in affect, at a cost substantially equivalent to the cost to Borcuwer of
the mortgage insurance prsviously in effect, from an alternate mortgage insurer approved
by Lender. If substantizlly equivalent morigage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium keing paid by Borrower when the insurance coverage lapsed or cedsed
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve psyments may no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
raquires) provided by an insurer approved by Lender again becomas available and Is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requiremant for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law.
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9. lnspsection. Lendwr or its agent may make reasonable entriss upon and inspections
of the Property. Lender shall give Borrowar notice at the time of or prior to an inspaction
speocifying reasonable cause for the inspection.

10, Condemnstion, The proceeds of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other taking of any part of the
Proforéy, or for convayance In fleu of condemnation, are hereby assigned and shall be paid
to Lendar,

In the evant of a total taking of the Property, the proceeds shall he applled to the
sums sacured by this Sacurity Instrument, whether or not then due, with any excess paid
to Borrowar. In the event of a partial taking of the Property ih which the fair market value
of the Property immediately before the taking Is equal to or greater than the amount of
the sums secured by this Sacurity Instrument immediately before the taking, unless
Borrower and Laender othorwise agree In writing, the sums secured by this Security
nstrurmant seall be roduced by the amount of the procesds multiplied by the follawing
fraction: {a) tha total amount of the sums secured immadiataly before tha taking, divided by
ib} the fair marest value of the Property immadiately before the taking. Any balance shall be
paid to Borrowse i the event of a pertial taking of the Property in which the fair market
value of the Properp-immediately bafore the taking is less than the amount of the sums
secured immadiately he’ors the taking, unless Borrower and lLenhder otherwise agree in
writing or unless epplizenle law otherwlise provides, the proceeds shall be applied to the
sums securad by this Security instrument whather or not tha sums are then due.

If the Property is abanrioned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offars to make an award or settle a claim for damages, Borrower fails
to respond to Lender within SO -days after the date the notice is given, Lender s
authorized to collect and apply the-proceads. at its option, either to restoration or repair
gf the Property or to the sums secures by this Security instrumant, whether or not then
ue.

Unless Lender and Borrower otherwise agres in writing, any application ¢f proceads
to principel shall not extand or postpone the Tus date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount ol such payments.

1. Borrower Not Released; Forbeerance By Lender Not o Walver, Extension of the
time for payment or modification of amortization of ‘e sums secured by this Security
instrurnent grantad by Lender to any successor in interast 5t Sorrower shall not operate to
reloase the Hability of the original Borrower or Borrower's. sucressors in interest. Lender
shall not be roquired to commence procesdings against any suucassor in interast or rafuse
to extend time far payment or otherwise modify amaertization of tre sums secured by this
Security Instrument by reason of any demand mads by the originai Borrower or Borrower's
successors in interest Any forbearance by Lender in exercising any cight or remedy shali
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablllty; Co-signers, The
covenants and agreements of this Security instrument shali bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of parariadh 17,
Borrowar's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co~ signing this
Security Instrumant only to mortgage, grant and convey that Borrower's interast in the
Froperty under the terms of this Security Instrument; (b} is not personally obligeted to pay
tha sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Sscurity Instrument or the Nots without that Borrower's consent.

13, Loan Charges. If the loan sscured by this Security Instrument is subject to a lew
which sets maximum loan charges, and that law is finaily interprated so that the interest or
other loan charges collected or to be collected in connection with the ioan exceaed the
permittad limits, then {a} any such loan charge shall be reduced by the amount necessary to
raduce the charge to the parmitted limit; and {b) any sums already collactad from Borrower
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which exceeded permittad limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymaent

to Borrowar. If a rafund reduces principal, the reduction will be treated as a partial
propayment withaut any prepayment charge under the Nots.

14, Notigas, Any notice to Borrower provided for in this Security instrumant shall be
given by delivering it or by mailing it by first class mall unlass applicable law requires use
of another method. Tha notice shall be directed to the Property Address or any othar
sddress Borrower designatas by notice to Lender. Any notice to Lender shall be glven by
first class mail to Lender's address stated herein or any othar address Lender designates by
hotice to Borrawer. Any notice provided for in this Security instrurnent shall be deemed to
hava baan given to Borrowsr or Lender when given as provided in this peragraph,

15, Governing Law; Sevorability. This Security Instrument shall be governed by
tederal law_ and the law of the jurisdiction in which the Property is located in the evant
that any provision or clause of this Security ingtrumaent or the Note conflicts with
applicable law, qush conflict shall not affect other provisicns of this Security Ihstrument or
the Note whicti’ can bs given offect without the conflicting provision. To this end the
provisions of this Sacurity Instrument and the Note are daclared to be seversble.

1€. Borrower's ‘Lopy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument,

17, Tranafer of the Property or a Qeneficlal Interest In Borrower. If all or any pert
of the Property or any Interest 'i 't is sold or transferred (or If a beneflcial interest in
Barrower (s sold or transferred wnd Borrowsr s not a natural parson) without Lender's
priar written consent, Lender may, &i <tc aption, require immadiate payment in full of all
sums sscured by this Security Instrument Howaever, this option shall not be exercised by
Lender if exarcise I prohibited by federal law as of the date of this Security Ingtrument.

if Lander exercises this option, Lender snell give Borrower notice of acceleration The
notica shall provide & period of hot less wan- 30 days from the date the notice is
delivared or mailsd within which Borrower must pav all sums sacured by this Security
Instrumant. |f Borrower fails to pay these sums riicr to the expiration of this period,
Lander may invoke any remedies permittad by thle"Security Instrument without further
notice or daemand on Borrowar.

18, Borrowaer's Right to Reinstate, |f Borrower meeti certain conditions, Borrower
shall have the right to have enforcement of this Security Insiriznant discontinued at any
tima prior to tho earller of: {a} © days {or such other period as applizabla law may spacify
for reinstatement! before sale of the Proferty pursuant to gny powar of ssle contained in

a

this Security Instrumsent, or [b) entry o judgment enforcing this Security Instrument,
Those conditions aro that Borrower: (4) pays Lender all sums which theiwould be dus
under this Security Instrument and the Note as if nho acceleration had occurrad; (b) cures
any default of any othor covenants or agresments; {c) pays all expenses lxcurred in
anforcing this Security Instrumant, including, but not limited to, reasonable attorhays' fees,
and (di takes such action as Lender may reasonably require to assure that tha lian of this
Sucurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums yecurad by this Socurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Sscurity Instrument and the obligations secured hersby shall remain fuliy
effactive as if no acceleration had occurred. Howaver, this right to reinstate shall not apply
in the case of accelaration under paragraph 17

18, Sale of Note; Chanyge of Loan Servicer, The Note or a pertial Interest in the
Note (together with this Security instrument) may be sold ona or more times without prior
notice to Borrower. A sale may result in a change in the antity known as the “Loan
Sarvicer") that collects monthly paymonts due under the Nota and this Security Instrument.
There also may be ona or more changes of tha Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Sarvicer, Borrowsr will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and addrass of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the prasence, use,
disposal. storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate tc normal residential uses and to maintenance of
the Proparty,

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or privata party
involving «<ha Prcperty and any Hazardous Substance or Environmental Law of which
Borrower hez. actual knowledge. If Borrower iearns, or is notified by any governimental or
ragulatory avinority, that any removal or other remediation of any Hazardous Substance
affacting the ronerty is necessary, Borrowar shall promptly take all necessary remedial
actions in accorueica with Environmental Law.

As used in wnis maragraph 20, "Hazardous Substances" are those substances dafined
as toxic or hazardous cubstances by Environmental Law and the following substancas:
gasoline, kerosens, oiner flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents. materials containing asbestas ar formaldehyds, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws
of the jurisdiction where tha Froperty is locatad that relste to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Bedrower and Lender further covenant and agree as
follows:

21, Acoeleration; Remadies, Lender <oall give notlce to Borrower prior to
acceleration following Borrower's breach ©f _zny covenant or agreement in this
Security Instrument {but not prior to acceleratior Lader paragraph 17 uniess applicable
law provides otherwisel. The notice shall speul/v: (a) the dofault; (b} the action
required to cure the default; (o) & date, not less than 3% Jays from the date tha notice
Is given to Borrower, by which the default must be curad; and (d) that fallure to cure
the default on or befors the date specified in the notice ey result in acceleration of
the sums securad by thia Seocurity Instrument, foreciosure Ly judiclel proceeding and
sale of the Property, The notiae shall further inform Borrowse of the right to reinstate
after acceoloration and the right to assert in the foreciovure proceeding the
non-axistence of a dofault or any other defense of Borrower to vcceleration and
foreclosurae. |f the default s not cured on or bafore the date spacifizd in the notice,
Lendor at its optlon may require immadiate payment in fuil of all surs secured by
this Securlty Instrument without further demand and may foreclose ’ni3 Seourity
Instrument by judicial proceeding. Lendar shsll be entitled to collact &' ¢xpenses
incurred in pursuing the ramedies provided in thls paragraph 21, Including, but not
limited to, roasonable attorneys' fess and costs of title evidenoe,

22, Rolesse. Upon payment of all sums secured by this Security Instrument, Lender
shall ralease this Security Instrument without charge to Borrower. Borrowaer shall pay any
roecordation costs.

23. Walver of Homestaad. Borrower walves all right of homestead exemption in the
Proparty.

24, Riders to thiz Security Instrument. |f one or more riders are executed by
Borrowor and recorded togethar with this Socurity Instrument, the covenants and
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agragmants of each such rider shall be incorporated into and shall amend and supplemant
the covenants and agreements of this Security Instrument as if the rider(s} were & part of
this Security Instrument.

Check applicable box{es):
{ 1 Adjustable Rate Rider ri Condominium Rider '[X] 1-4 Family Rider

[ ] Graduatad Payment Rldar[ | plannad Unit Cevelopment Ridsr[w] Biweskly Payment Rider
{H:J Balloon Rider L_] Rate mprovement Rider l JSecond Home Rider

(] Otherts) (specify!

BY SIGNING BELOW, Borrower accepts and agreas to the terms contained in this
Security {asirumant and in any rider(s) executed by Borrower and recorded with it

Borrow ( /
V/ é/ /—"( ¢ A LA e
A iJAJL BICA

NIN

V4 {f/!/af / AT AW 4 {Swal)
NADA  BiCANNT

(Seal)

{Seal}

[ Space Below This Line for Acknowirdzment ]

STATE OF ILLINOIS
COUNTY OF (ool } e
1

—

Y g ]
! Ll!ﬂ{éi’ LC’.&,rféfwdd Ay a( , @ natary public, in ang for tpe county
and State aforasaid, Do Mereoy L;rpt That )7£L J a,}/ fr,fm,.u._,_"f Yor ol a. o
: - S o :

/“)L (Ln.( L//L.(,A? L(‘ Bnd

4
his/her spouse, personaily known to ma to be the same person whose name <«
subscribed to the forpgoing instrument appeared before me this day in person “and
acknowledged that (/ficts-signed, sealed, and delivered the said instrument as S/7L¢ ¢
free and voluntary act fdr the uses and purposes therein sat forth, including the relesse
and waiver of the right of hornestead. {(

GIVEN under my hand and Notarial Seal this =Y day of )Zc , /7”/'7

“DFFICIAL SEAL” / M J
DEBORAH A, ANSELMO {a (f.alq_ jb é/fc_.ud' S‘

Notary Public, State of llinols
My Commission Explees 1{15/2000 Nmary Public

THIS INSTRU AEPAHED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPORATION.
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1-4 FAMILY RIDER LOAN #: 17100218

Assignmaent of Rents

_..-_—,-L
S - e

. THIS 1-4 FAMILY RIDER is made this  29TH day of JULY '
1997 , and is incorporated into and shall be daemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (tha "Security [nstrument’] of the same date
given by the wundersigned (the “Borrowsr" to secure Borrower's Note to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{tha "Lender'}! of the same dute and covering the Property described in the Security
Instrumant and located at
8614 N. MEADE AVENUE , CHICAGD, IL 60646

|Property Address)

1-4 FaMILY COVENANTS. in addition to the covenants and agreements made in the
Saeurity Ingirument, Borrower and Lendar further covenant and agrea as follows:

A, ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition
to the Proparty cassribed in the Security Instrument, tha followlng items are added to the
Property descriptior, ~and shall aolso constitute the Property covered by the Security
Instrument  building ria‘erials, apy)llancas and goods of svery nature whatsoevor now or
hereafter locsted in, <, or usad, or intended to be used in connaction with the Property,
including, but not limitad to those for the purposes of supplying or distributing heating,
cooling, electricity, gas, wa'ar, air and light, fire preventioh and extinguishing apparatus,
security and access control anpavatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, rofrigaravors . dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, scraens, alinds, shades, curtalns and curtain rods, attached mirrors,
cabinets, pansling encl attached floc” roverings now or hereafter attachad to tha Property,
all of which, including replacemants «iid additions thereto, shall be deemed to be and
remain @ part of the Froperty coversd ky the Security Instrumsnt All of the foregoin
together with the Property describad in the Jecurity instrumaent (or the leasehold estate |
the Security instrument is on a leasshold) arn raferred to (n this 1~4 Famlly Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L AW, Borrower shall not sesk, agree 1o
or make a change in the use of the Property or ts vosing classification, untess Lender has
agreed in writing to the changs. Borrowar shall comply wiinalt laws, ordinances, regulations
and raquiremants of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federz! law, Borrower shall not
slow eny len inferlor to the Security Instrument to ba perfeitad against the Froperty
without Lander's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ‘against rent loss in
addition to the other hazards for which insurance is reguired by Uniforrs Covanant b.

E. "BORROWER'S RIGHT TO REINSTATE'' DELETED. Uniform Covenant’ 'o, is deleted. 3

~F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agrees in «J
writing, the first sentence in Uniform Covenant & concerning Borrower's occupancy of the fop)
Property is deleted All remaining covenants and agreements set forth in Uniform Covenant o
6 shall remain In effact, tNn
G. ASSIGNMENT OF LEASES., Upon lender's request, Borrower shall assi?n to c.ﬁ
Lender all leases of the Property and ail security deposits mada in connaction with leases 1

of tha Property. Upon the assignment, Lender shall have the right to modify, extend or
tarminate the existing leases and to exscute new leases, in Lender's sole giscration. As
used in |this alrggraph G, the word "leasg" shall meah "sublease” if the Security Instrument
is on a leasahold
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER |IN
POSSESSION. Borrower absolutely and unconaitionally assigns and transfers to Lender all
the rents and revenuss ('Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower uuthorizes Lender or Lender's agents to collect the Rents,
and agrees that sach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
givan notice to the tenant(s) that the Hents are to be paid to Lender or Lender's Agent. This
assignment |of Rents constitutes an abisolute assignment and not an assignmant for additional
sacurity only,

Iy Lender gives notice of breach to Barrower: (| all Rents roceived by Borrower shall
be held by Borrower as trustee for benefit of lender only, to be applied to the sums
securad by the Security Instrument; (i) Lender shall be entitled to colléct and recsive all of
the Rents of the Property; lillBorrower agraes that each tenant of the Property shall pay all
Rents dua_and unpaic to Lender or Lender's agents upon Lender's written demand to the
{enant; (v nnioss applicable law provides otherwlise, all RAents collocted by Lender or
Lender's ageis shall be applied first to the costs of taking control of and managing the
Proparty and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fegs, premiums on raceiver's bands, repair and maintenance costs, insurance premiums,
taxes, assessmenis end othar chargas an the Property, and then to the sums secured br
the Security Instrumeri; (v) Lender, Lender's agents or any judicially appointed receiver shall
ba liable to account fur anly those Rents actually ruceived; and {vii Lendar shall be entitlad
to have a raceiver aprzinted to take possaession of and manage the Property and coilact
the Rents and profits darivad from the Property without any showing as to the inadequacy
of the Property bs sacuritp

If the Ronts of the Properiy are not sufficient to cover the costs of teking control
of and managing tha Property and of collacting the Rents any funds expended by Lender
for such purposes shall become( Indebtedness of Borrower to Lender securod by the
Securlty Instrument pursuant to Unitarm) Cavenant 7.

Borrower represents and warieritc that Borrower has not exscuted any prior
assignment of the Rants and has not und il not perform any act that would prevent
Lendor from exercising its rights under this paragraph.

Lendar, or Lendar's agents or a Judiciaiiv wopointed raceiver, shall not be requirad to
enter upon, take control of or malntain the “roperty before or after giving notice of
default to Borrower, However, Lender or Lender's zgants or a judicially appointed racsiver,
may do so at any time when a defaull occurs. Any eenlication of Rents shall not cure or
waive any default or invalidate any other right or rariedy of Lender, This assignment of
Rants %f.th? 'F;’roperty shall tarminate when all the suris sezured by the Security Instrumant
are paid in full

I. CROSS-DEFAULT PROVISION, Borrowsr's default o' Lreach unhder any hote or
agreemant in which Lender has an interast shall ha a breach unde” the Security Instrument
and Lender may invoke any of the remadies permitted by tha Security lnstrument.

8Y SIGNING BELOW, Borrowser accepts ond agrees to the terris and provisions
contained in this 1-4 Family Rider.

Borrowerls):

/ v ! ';‘; r/ ' ’
_r<f}/- R (R L tseal
MITAJLE B,I-KNIN

r

e - r ;/ N
oyl ot AL (Seal)

NADA ~ BICANIN

(Seal)

{Soall
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! Lot 1§ in Block 2 i Elmore’s Ardmore Manor, a subdivision of the Bast 112 of the West 172
of the Southeast 174 of the Southwest 144 of Section 5, Township 40 North, Range 13, East of
the Third Principal Meridian, in Cook County, linois,
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G 5614 N. Meade, Chicago, 1L 60646
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