*

UNOFF}44Ak COPY

RECQORDATION REQUESTED BY:

PALOS HANK  AND  TRUST
COMPANY

12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, ). 60463

L O ThUST . DEPT-UL REGORDING 637,50
COMPANY RUS " Ta0009 TRAH 0233 08/:9/97 11:59:00
12600 SQUTH HARLEM AVENUE AT B =97 —&GOS903R
PALGFYEIGHTS, IL 60463 " Q0K COUNTY RECORDER

FOR RECORDER'S USE ONLY

N B 322

This Mortgage propared by:  BALSS BANK AND TRUST COMPANY
12600 £S'UTH HARLEM AVENUE E'WEMWHW
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MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1997, beticen MARCO ROSELLI, A BACHELOR, whase address Is
10632 5. 80TH COURT, PALOS HILLS, IL 60463 (referred to below as "Grantor"), and PALOS BANK ANRD
TRUST COMPANY, whose address is 12600 SOUTH FARLEM AVENUE, PALOS HEIGHTS, tL 60483 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor morigages, warranls, and conveys o Lender all
of Grantor's right, title, and Intarest in and to the following describsd real property, togethar with alt existing or
subsequently erected or aflixed buildings, improvements and fixturcs; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righie“unciuding stock in utilittes with ditch or
irrigation rights): and all other rights, royaitles, and profits relating to the real-properly, Including without limitation
afl mingrals, olf, gas, gaothermal and similar matlers, Jocated In COOK™ Zounty, State of Ilinoia (the "Real
Property"):

LOT 66 IN FRANK DE LUGACH'S WODDED HILLS, BEING A SUBDIVISION OF THE SOUTH HALF (1/2}
OF THE NORTHEAST QUARTER (1/4) OF SECTION 14, TOWNSHIP 37 NOF T, RANGE 12, EAST QF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10632 S, B0TH COURT, PALCS HILLS, IL 60465,
The Real Property tax identificatlon numbaer Is 23-14-209-007-0000.

Grantor prasently assigns 1o Lendor all of Grantor's right, title, and [nterest in and to all leases of the Property and
all Rents trom the Property. In additlon, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. Tha foliowing words shail have the following meanings when used in this Morigage, Terms not
otharwise delined in this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indubtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means MARCO ROSELLI. The Granter Is the morigagor under this Morigage,
Guarantar, The word "Guarantor" means and Inciudes without limitation each and all of the guarantors,
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sureties, and accomimodation parties in connaction with the Indebledness.

Impravements. The word "Improvements” means and includes without limitation all existing and fulure
improvaments, buildings, structures, mobile homes alfixed on the Feal Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtednass" means all principal and interest payable under the Nole und any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to anforce obligations of Grantor uncer this Mortgage, togethor with interest on such amounts as provided in

this Mortgage. At no {lme shall the principal amount of indebitedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $10,000.00.

Lender. The word "Lender" means PALOS BANK AMD TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage.” The word "Mortgage" meuns this Mortgage between Grantor and Lender, and includes withouwt
limitation all assianmaents and security Interest provisions retating 1o the Personal Property and Rents.

Nole. The word “wole" means the promissory nole or credit agreement dated July 31, 1997, In the original
principal amount ©i 510,125.00 from Grantor to Lender, logether with all renewals of, extensions of,
maodifications of, relineicligs ol, consolidations of, and substitutions for the promigsory note or agreement,
The Interest rate on the Mgie is 9.500%. The Note is payable in 60 monthly paymenis of $211.55. The
malurity date of this Mortgage ' July 15, 2002.

Personal Properly, The woids "Pergsonal Properly” mean all equipment, fixtures, and othor articles of
Bersonal property now or hareafter-owned by Grantor, and now or herealier attached or alfixed to the Real

raperty; together with all accessiors, parts, and additions to, all raplacemenis of, and ail subsiltutions for, any
of such property, and togother with all proceeds (including wilhout limitation all Insurance proceeds and
refunds of promiums) from any sale or Girer disposition ol the Property.

Property. The word "Praparty” maeans coliastivaly the Real Property and the Personal Property.
Real Property. The words "Real Properly" mean the property, Interesls and rights described above in the
“Grant of Mortgage" section.

Relaled Documents. The wordy "Related Documets” mean and include without fimitation all promigsory
notes, cradit agreements, loan agroements, environmental agreements, guaranties, securily agreoments,
mortgages, deeds of trusl, and all other instruments, agreaments and documsnts, whether now or heraafter
existing, exocuted in connection with the Indebtedness.

Rents. The word "Renis" means all prasent and future rents. rovenues, income, issuas, royalties, profits, and
ather benetits derivad from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7ric SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLO'W!NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Montgage, Grartor shall pay to Lender all
amc?unllﬁl s&cugud by this Mortgage as thay bocome due, and shall strictly perforin-aiicof Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroas that Grantor's nssession and use ol
the Property shall be governed by the following provisions:

Possesslion and Use. Until in dofault, Grantor may remain in possession and control of and operate and

ranage the Property and collect the Rents from the Property. o

Duty to Malntain, Grantor shall maintain the Property In lenantabla condition and promplly perform ali repairs
replacaments, and malnlonance necassary to preserve its value,

Hazardoue Subslances. The terms "hazardous waste," "hazardous substance," "disposal," “relsase," and
"threalaned reloase,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C,
Saction 9601, ot soq. ("CEAGLA"), the Superiund Amendments and Reauihorization Act of 1986, Pub. L. No,
99-499 ("SARA") the Hazardous Materials Transpertation Act, 48 U.S.C, Section 1801, of seq., he Resource
Conservalion and Recovary Act, 42 U.5.C. Seclion 6901, et secl.. or other applicable state or Federal laws,
rules, or regulations actopted pursuant to any of the foregoing. The terms "hazardous wasle” and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lander that:* (a) During the period of Grantor's ownaership

ot tha Praoperty, there has been no use, genaration, manufaclure, storage, treatment, disposal, release or
threatened reloase of any hazardous waste or substance by any person on, under, abou! or from the Prnpertr:
(b) Grantor has no knowledge of, or raason to believe that there has boon, except as previously disclosed fo
and acknowledged by Londer in writing, ((If any use, generation, manulaclure, storage, treatment, disposal,
ralense, or threatened relaase ol any hazardo

us waste or substanco on, under, about or from the Properiy by

£6650946
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any prior cwners or occupants of the Praperty or (i) any aclual or threatenad litigation or claims of any kind
by any person relaling t0 such mauters; and (¢) Except as previousty disclosed to and acknowledged by
Lendar in writing, (1) neither Grantor nor any enant, contractor, agent or other authorized user of the Praperty
shall use, generate, manufacture, slore, treat, dispose ol, or release any hazardous wasle or substance on
under, aboul or from the Propecty and (I} any such activity shall be conducted n compllance with all
applicable federal, state, and local laws, regutations and ordinances, mcludmg without limilatlon those laws,
regulations. and ordinances described above. Granlor authorizes Lender and its agents to emter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender ma?/ deem appropriale to
determine compliance of the Property with this section of the Morigage. Any inspeclions or lasts made by
Lender shall be for Lender's purposes only and shall not be consirued (0 create any responsibility or ifability
on the part of Lender to Grantor or to any other person. The representations anc warranties contained herain
are based on Grantor's due diligance In investipating the Property tor hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any luture claims against Lender for indemnity or
conltribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnity and hold harmless Lender agalnst any and all claims, losses, liabHilies, damages.
énaltigs, and expenses which Lender may diractly or indirectly sustain or suffer rasulting {rom a breach of
his seclior’ 0! the Montgage or as a consequence of any use, generation, manufaclure, storage, disposdl,
ralease or threatened release occurring prior to Grantor's ownership or interest in the Pronerty, whether ar not
the same wes 2r should have been known to Grantor.  The provisions of this section of the Morigage
including the caliyation to indemnify, shall survive the payment of the indebtedness and the satisfaction an
reconvayance of *he'lign of this Mortgage and shall not be affected by Lender's acquisition of any interest in
lhe Property, whetihie; "oy foreclosure gr otherwise.

Nuisance, Wasle, Graster shail not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on ur jo.the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nciremove, or grant 1o any other party the right 1o remove, any timber, minerals
{inclugding oil and gas}, soll, gravel ar rock products witheut the prior written consent of Lender.

Removal of mprovements. Grauntor shall not demolish or remove any Impravements from the Real Property
without the prior writtan consant of Lercier. As a condition to the removal of any Improvements, Lender ma

require Grantor o make arrangaments satisfactory to Lender to replace such Improvements wil

Improvements of at teast equal value.

Lender's Right to Enter, Lender and ils agents and representatives may enter upon the Real Property at all

reasonable fimes to atlend to Lender's inizests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tais Mgtgage.

Compllance with Gavernmental Requirements. . Grantor shall promptly comply with all laws, ordinances, and
requlations, now or herealter in effect, of all governinantal authorities applicabie (o the use or occupancy of the

WAL g

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate app?ms‘ g0/ ag Grantor has notified Lender In writing prior 10
pin

doincF 50 and so Ioné; as, In Lender's soie opinion, Lendar's interests in the Proper:{ are nol jeopardized.
Lender may require Granlor to post adequate security or & surety bond, reasonably salls
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave Lnaltended the Property. Grantor shall do all
other acts, in addition to those acts sat jorth above In this section,-which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Propeity

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare l-nmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pilcr written consent, of all or any
part of the Real Property, or any interest in tho Real Property. A “sale or transfer” mzans the conveyanca of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabier whether voluntary or
involuntary; whether by outright sate, deed, installment sale contract, land contract, contrart for deed, leasehold
intarest with a term greater than three {3) years, lease-oplion contract, or by sale, assigninzm, or transfer of any
benelicial interest In or to any tand trust holding titte 1o the Real Property, or by any other maicd of convayance
of Real Property interest. If any Grantor is a corporalion, partnership or limited lability company, transler also
includes any change in ownership of more than iweanty-five percent (25%) of the voting stock, partnership Interests
or fimited liabllity company Interests, as the case may be, of Grantar. However, this oplion shall nol be exercised
by Lender if such exercise Is prohibited by federal law or by (llinols law,

&Axgg QND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency{ all taxes, payroil taxes, special
taxes, assessmants, walar chargas and sewer service charges levied againsi or on account of the Properly,
and shall pay when due all claima for work done on or for services rendered or material furnished 1o the
Preperty, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender undar this Martgage, except for the fien of taxes and assessments not due, except for the Existing
Indentiednass relerred 10 below, and except as otherwlse provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment,_or ciaim In connection with & good
falth dispute over the abligation lo pay, 80 long as Lender’s interest in the Proparty is not jecpardized. If a lien
arises or is filed as & resull of nonpayment, Grantor shall within fiheen (15) days after the lien arlses or, it a
llan is Med, within filteen (15) days after Grantor has notice of the fillnp, secure the discharge of the ien, or if

factory to Lender, o

c66S0946
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requasted by Lendor. deposit with Lender cash or a sulficient corporate surely bond or other securlty
satisfactory to Lendor in an amount sulticient to discharge the lien gius an‘r cosls and attorneys' lees or other
charges that could accrue as a result of a toreclosure or sale under the lien, In any contest, Grantor shail
dofand itsel! and Lendeor and shall satisly any adverse iudgmem belore enforcement against the Property.
Grnntoa ishall name Lendor as an additional obligee under any surely bond furnished in the contest
procaadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salistaclory avidence of payment of the
taxos or assessments and shall authotize the appropriate governmental offictal to deliver 1o Lender at any lime
a written stalement of the taxes and aysessmants against the Property.

Nolice of Construction. Grantor shall nolily Lender at least filteen (15) days befare any work |s commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic's lien, materiaimen's
llen, or other lien could be asserted on account of the work, services, or materials. Grantor wili upon request
of Lendar furnish te Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
0! such improvemants,

E‘R?PE%TY DAMAGE INSURANCE. Thae fcliowing provisions relating to Insuring the Property are a part of this
origage.

Maintenance. ot Insurance. Granter shall procure and majntain policies of fire insurance with standard
extended coverage endoigements on a replacement basls for the Ml insurable valug covering all
Improvements on “ne Real Praperty in an amount sufficiant 10 avold application of any coinsurance ¢lause, and
wilth a standard mairgagee clause in favor of Lender. Policles shall be written bH such insurance companles
and In such lorm as mey-be reasonably agceplable to Lender. Grantor shall defiver to Lender cerlificates of
coverage from each insurcr containing a stipulation that coverage will not ba cancelled or diminished without K
minimum of ten (10) days’ =ilor wrilten notice to Lender and not containing any disclaimer of the Insurer's
liabiiity for tailure to give such ~atice, Each insurance policy also shali include art endorsement providing that
coverage in lavor of Lender will 1ocbe Impalred in any way by any act, omission or defaull of Grantor or any
other parson. Should the Real Fraperty at any time become localed in an area designated by the Director of
the Federal Emer ency Manageme it Agency as a speclal flood hazard ares, Grantor agrees to obtain and
maintain Federal Flood Insurance fur tha full’unpaid principal baiance of the loan, up to the maximum policy
limits set under the National Flood Ingsursnce Pronram, or as otherwise required by Lender, and to maintain
such insurance far the term of the loan.

Application of Proceeds. Grantor shall promnatiy noti!e/ Lender of any loss or damage 1o the ProPerly. Lender
may make proofl of loss It Grantor lails to do o within fiteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may. a' its etection, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Pioperty, or the restoration and repair of the Property. |f
Lender elects to apply the procoeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvaments In a manner satisfactory to Lznder, Lender shall, upon satisfactory proof of such
expandilure, pay or reimburse Grantor from the proceeds {or the reasonable cost of repair or restoration if
Grantor ts not in default hereunder. Any proceeds which hav: not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair orvestoration of the Property shall be used first to
pay any amount owlrég to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applled to the principa! balance of the Indebteanrss” |If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shail be paid to Graritor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t6-the bengfit of, and pass to, the
purchaser of the Properly covered by this Mortgage at ané trustee's raie” or other sale held under the
provisions of this Martgage, or at any forecicsure sale of such Property.

Compliance with Existlnﬁ Indebtedness. During the period In which any Existig Indebtedness described
below is in slfect, ccmE1 ance with the insurance provisions contalned [n the'instrument evidencing such
Existing Indebtedness shall constitule compliance with the Insurance provisions undor this Mortgage, 1o the
extent compliance with the lerms of this Mortgage would constitute a duplication of insurance requirement.
any proceeds from the Insurance become payable on lpss, the provisions in this MO',I.‘?'IQB for division of
rdocgsdds shall apply only to that portion of the proceeds not payable to the hoidod ol the Exisling
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebiedness in good standing as reguired below, or if an action or proceeding I8
commenced that would materlally affecl Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incufred or paid by Lender o the date of
repayment by Grantor, All such expenses, &t Lender's option, will {a) be payable on demand, {£) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due
during either ii) the term of an‘y applicable insurance %oiicy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amaounts. The rights ?rovided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar Lendar from any remedy that it otherwise would have had.

hvdvar?nmw; DEFENSE OF TITLE. The lollowing provisions relating to ownerskip of the Property are a part of this
ortgage.

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final title opinion

£66509L6
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- issued In favor ol, and accepled by, Lender in conngction with this Mortgage. and (b) Grantor has tha {ull
right, powar. and authorily to execute and deliver this Morigage to Lender,

Defense of Tille. Subject lo the axception In the para imph above, Grantor warrants and will forever defend
the litle to the Property aguinst the lawful claims of all persons. in the event any actlgn or proceading is
commenced thal quostions Grantor's title or the interest of Lender undar this Morigage, Grantor shall defend
the action al Geantor's expanse, Grantor may be the nominal Party In such proceeding, but Lender shall be
entitled to participate In the proceeding and to be rapresented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, lo Lender such instruments as Lender may request
from tirme 1o lime lo permit such participation.

Compllance With Laws, Grantor warrants thal the Property and Gramtor's use of the Proparty complies with
all existing applicable luws, ordinances, and regulations of governmantal authoritles.

EXISTING INDEBTEDNESS, The I(ollowing provisions concerning existing Indebtedness (the "Existing
Inclabtedness”) are a part of this Morlgage.

Existing Llen, _Thae llen of this Mortpage securlng the Indebtedness may be secondary and inferior lo an
existing lier: The abligation has the following payment terms;  monthly Fa ments of principal and interest,
Grantor aapicasly covenants anag agrees lo pay, or see 1o the paYment f, the Existing Indebtedness and to
pravent any detrult on such Indebtednoss, any default unde: the Instrumaents evidencing such indebtedness,
or any default undar any securlty documents for such indebtednass.

Default, If the prymunt of am{ Instaliment of principal or any interest on the Existing Indehbtedness ts nol made
within the time requiod by the note evidencing such Indebledness, or should a default occur under the
ingtrument sacuring sush debtedness and not be cured during any applicable grace perlod therein, then, al
the ogtlon o! Lender, the'indeblednass securad by this Mortgage shall becorne immediately due and payable,
and this Mortgage shall besin dofault,

No Modlileation. Grantor shal rat-enter inlo uny agreement with the helder ol any mortgage, deed of trust, o
other sacurity agraoment which kas priority over this Mortquge by which that agreament s modified, amended,
exlanded, or ranawed withoul the prior written consont ol Lender, Grantor shall neither request nor accepl
any fulure advanves undor nny sucn sorcurity agreemant without the prior written consent of Lendar,

CONDEMNATION. The lollowing provisions-relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. It all or anypurt-of the Property is condemned by eminent domain proceedings
of by any Proceeding or purchase in ligu of condamnation, Lunder may at its election require Lhat all or any
orlion ¢f tho no Elrcceeds of the award bae applied to the Indebledness or the repalr or restoration of the
roparly. The nael progeeds of the award shell mean tho award atter payment of all reasonuble costs,
expanyag, and attorneys' fees incurred by Lendor I cr.nnection with the condemnation.

Proceedings, Il any procecding in condemnation is fiteq.Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such steps as may be necexarry to defend the acticn and oblain the award,
Grantor may be the hominal PnrtY in such progeading,” hut Lender shall be entitiad 1o participate in tha
praceeding and to bo ropresented in the procaeding by courgel of its own choice, and Grantor will dellver or
cnutsise tot;be delivared to Lender such Instruments as may be reouesied by it from time to lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relaling to governmental taxes, legs and chargas are & parl of this Morigage:

Current Taxes, Fees and Chuarges. Upon request by Lender, Grantor shall exacute such dogcuments in
addition to this Mortaaga and take whatevar other action s requested by vender to perfect and continue
Lender's fien on tho Real Property. Grantor shall relmburse Lender for all taxes, 2s-described below, together
wilh all expenyes incurred in recording, perlecting or continuing this Mortgage, 11clu Jing without imitation all
taxes, fees, documantary stamps, and othar charges for recording or registering (his Mergage.

Taxes, The followInP shall constilute taxes ta which ihis section applies: (a) a speciis tax upon this type of

Morts a&n or upon all or anc]z part of the Indebtedness secured by this Mortgage; (b) a specitic tax on Grantor

which Grantor is authorlzad or required 10 deduct [rom payments on the Indeblednaess secuied by this type of

Mortgage: (c) a tax on his type of Mortgage char?eabie against the L.ander or the holder ot the Nole; and %i)

g sp?c ic tax on all or any portion of the Indebiednass or on payments of principal and Interest made by
rantor,

Subsequent Taxes. |f any tax to which this section_Applies is enacted subsequent ta the date of this
Mortgage, this evant shall have the same elfect as an Event of Default (as defined beiow]. and Lender may
gxarcise any or all of its avaliable remedies for an Event o Defaull as provided balow unless Grantor ellher
i_a) pays the tax bafore it becomas delinquent, or }b) contests the tax as Brovlded above in the Taxes and
| le{as g’BCIIOD and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securitx{ Agreament. This Instrument shall constituta a security agreement to the extent any of the Property
canslitutes lixtures or othar persanal praperty, and Lender shall have all of the righls of a secured party under

P DN -

NEN P

£66S09L6

the Unitorm Commercial Code as amended from time o lime.

Security Inlerest, Upon raquest by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continug Lender's gecurily Interast in the Rents and
Personul Property. In addition to recording this Merigage in the real property records, Lendar may, al any
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time and withoul further autharization fram Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a linancing stalement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shail assamble the Personal Proper:r In a manner and
at a place reasunably convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), fram which Information
concerning the security intarest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from tima ta time, upon request of Lender, Grantor will make, execute
and deliver, or will causi 10 be made, executed or delivered, {0 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such olfices and places as Lender may deam appropriate, any and all such morigages, deeds of trust,
gecurily dezds, security agr2ements, financing statements, continuation statements, insttuments of further
assurance, ce.tificates, and other documents as may, In the scle opinlon of Lender, be necessary or desirable
in order lo elfzctuale, complete, perfect, continue, Or praserve (a) the obligations of Grantor undar the Note,
this Montgage, ani the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, wihother naw owned or herealier acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by wennar In writing, Grantor shall reimburse Lender for all costs and expenses incurred in
gonnection with the madzars referred (o in this paragraph.

Attorney-in-Fact, (f Grantor fails to do any of the thfnqs referred to in the preceding paragraph, Lender may
do so for and in the neme of Grantor and at Giantor's ex[)ense. For such purposes, Granlor hereby
irrovocably appoints Lander #a Grantor's attorney-in-fact for the purpuse of making, executing, delivering,
filing, recording, and doing all-Otier things as may be necessary or desirable, in Lender's solé opinion, to
accompiish the matiers relerred (o in-the preceding paragraph.

FULL PERFORMANCE. I Grantor ?a 2 all the Indebtedness when due, and otherwise performs all the obiligailons
imposed upon Grantor under this Mortgage, Lander shall execule and deliver 10 Grantor a suitable satlsfaction of
this Mortgage and suitable stalemenls_oi rarmination of any financing statement on file ewdenclnP Lender's
security Interest in the Rems and the Parsuna' Property.  Grantor will pay, It permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment I8 made by Grantor,
whether voluntarlly or otherwlse, or by guarantor or oy any third party, on the Indebtedness and (hereafier Lender
is torced 10 remit the amount of that payment ‘a) {o Grantor's trusige In bankruptcy or 1o any similar person under
any federdl or state bankruptcy law or law for the relle’ of deblors, (b) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lander or any of Lender’s property, or ic) by reason ol
any setllement or compromise of any claim made by teader with any claimant Rnc uding without limitation
Grantor), the Indeitedness shall be considered unFuId for thae urpose of enforcement of this Morlgage and this
Mortgage shail continue to be eflective or shall be 1einsiﬂf7:d, as the case may be, notwithstanding any
cancallation of this Martgage ar of any note or other instrumeni-or agraament evidencing the Indebtedness and the
Rroparty will continue 1o secure the amount repald or recovared 1o the same extent as if that armount never had
been ariginally recelved by Lender, and Grantor shall be bound by-any Judgment, decres, order, settlement or
campromise relaling to the Indeblednass or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute-ar avent of default ("Event of Defaut”)
under this Mortgaqe:

Detault on Indebledness, Failure of Grantor to muke any payment when die on the Indebledness.

Default on Other Poyments. Failurg o Grantor within the time required by th's Morlgage 1o make any
payrﬁlen! for 1axgs or insurance, or any other payment necessary to prevent filing-af e to effect discharge of
any lign.

Compliance Default, Fallure of Grantor to corply with any other term, obligation, cuvenant or condition
canteined in this Mortgage, the Noto or in any of the Related Documents.

False Sialements. Any wnrranln, rapresentation or stalemont mada or furnished 1o Lender by or on behalf of
Grantor under this Mot‘tgn\ge. the Note or the Related Oocumants I8 false or misleading In any materal
ragpact, either now or /Rt the time made or lurnished,

Defective Collateralization. Thls Mortgage or any of the Related Documents ceases to be In ull lorce and
eftact (including fallure of any collateral documents o create a valid and perfected security Interast or lien} at
any time and for any reason,

Dealh or Ingsolvency. The death of Grantar, the Insolvency of Grantor, the appolniment of a recelver for any
part of Grantor'y property, any assignmaenl for the beneflt’ of creditors, any type of creditor workout, or tha
commencement of any proceeding under any bankruplcy or insolvancy laws by or against Grantor.

Foreclosure, Forfellure, etc, Commencemant of forectosure or lorlelture proceedings, whether by judicial
praceacling, soll-help, ropossession or any othor mathod, by any creditor of Grantor or by any governmenial
ﬂ?ency against any of tho Property. Mowavar, this subsaction shall not applfy in the event ol a good falth
diapute by Grantar as to the vaﬂdnr ar rensonableness of the claim which Is the basis of the foreclosurg or
foreleilure proceeding, provided that Grantor gives Lander writlen natice of such clalm and furnishes reserves

g,
or 8 surety bond for lTlm claim satisfactory to Lander,

Breach of Other Agreement, Any Lredch by Granlor under the torms of any cther agreement between
Grantor and Lender that is not remedied within any grace period provided thereln, including withiowt Himitation
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| UNOFFICIAL COPY
07~31-1897 RTGA Fage 7
Loan Na 70002294 (Continued)

LR Lot of ST L { TRIR DI S TR ST Lot T A L e

lafzy agreament concerning any indebledness or ather ebligation of Granlor to Lender, whether existing now or
ater,

Existing Indebledness, A default shall occur under any Existing Indebtedness or under any instrument ¢n the
Properly securing any Existing Indebledness, or commencement of any suit or other action to foreclose any
axisting lien on the Property.

Events Atecting Guarantor. Any of the preceding avents occurs with raspect to any Guarantor of any of the
indebtedness or any Guarantor dles or bacomes incompetent, or revokes or disputes lhe validity of, or liability
under, any Guaranty of the Indebtednaess.

Insecurity. Lender reasonably deems Rtself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Oefault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedias, In addition to any other
rights or remediies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor 10 declare the
enurie lgdleb';:mess immediately due and payable, including any prepayment penally which Grantor would be
required 10 pay.

UCC Remedies ~With respect to all or an)/ part of the Personal Praperty, L.ender shall have all the rights and
remedies of a seoursd party under the Uniform Commercial Code.

Collect Rents, Lenausi shall have the right, without notice {0 Grantor, 10 take possession of the Property and
collect the Rents, incluc'no amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against (s indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%pen? to male-payments of rent or use fees directly to Lender. i the Rents are collecled by
Lender, then Granlor irrevocab!y designates Lender as Grantor's attorney-in-fact to endorse insiruments
received In payment thereot in fas-name of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenants or other use:s to Lender in responise to Lender's demand shall satisfy the obligations for
which the payments are made, whrither or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparaarant either in persen, by agent, or through a receiver.

Mortgagee in Fossession. Lender shall.!iave the right 1o be placed as morl%agee in possession or to hiave a
receiver appointed to take possassion of ai o/ any part of the Property, with the power 1o protect and preserve
1he Property, 10 operate the Property preceqir.j-{oreciosure or sale, and to collect the Rents from the Property
and apply the’ proceeds, over and above 1ie n¢st of the recoivership, against the Indebtedness. The

mortgagee in possession or receiver may serv without bond it permitted by law.  Lender’s right 10 the
Jemcf)omtmem of a recelver snail exist whether ar-not the apparent value of the Property exceeds the
n

ebtedness by a substanttal amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judiclal Foreclosure. Lendaer may obtain a judicial decree inreclasing Gramtor's interest in all or any part of
the Property.

Deficlency Judgment, if permitted by applicable law, Lender ~ay obtain a jutgment for any deficlency
remalning in the indebledness due io Lender after application of ¢ll arasunts received from the exercise of the
rights oegvided in this section.

Other Remedles. Lender shall have al' other rights and remedies provigad in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerclsing its rights and remedias, Laender shall be free to sell all or any part
of the Property together or separately, In one sal€ or by separate sales. Lender £nalibe entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice ol the time and place o 2ay public sale of the
Personal Property or of the lime after which any privale sale or other intended disposiicn of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at ieast ten {10} days before the time of
the sale or disposition.

Waiver; Election ol Remedies, A walver by any parly of & breach of a provislon of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exclude pursuit ol any othec
remedy, and an election to make expenditures or taka action to perform an obligation of Grantor under this
Mortgage after faflure of Grantor (o perform shall not affect Lender's right to declare a defaull and exerclse its
remedias under this Morlgage. -

Atlorneys' Fees; Expenses, I Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entilled to recover such sum as the court may adludge reasonable as aitorneys
fees &t trial and on any appeal. ‘Whethar or not any ccurt action is involved, all reasonable expenses Incurred
by Lendar that in Lendar's opinion are necessary at any time for the protection of its interest or the
enforcemant of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of axpenditure untll repaid al the rate provided for in the Note. &xFenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law. Lender's anorna?s
ges and Lender's legal expenses whather or not there Is a lawsull, inciuding altorneys' fees for bankrupicy
proceedings {Including efforts to modity or vacate an?r automatic stay or injunct ong appeals and any
anticipated post-judgment callection services, the cost of searching records, obtmnln:?1 title reports (including
loreclosure reports), surveyors' reports, and appralsal feas, and title insurance, o the extant permilted by
applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by law.

£66S09L65
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;’ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limhalion any
oy notice of datault and any nolica of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
{3 athorwign required by law), and shall be elfective when actuall ' dollvared, or when deposiled with a nationally
£ racognized ovarnight couriar, or, if mulled, shall be deemed effective when deposited in the United States mail first
& class, cortifiod or registorad mail, postage prepald, directad 1o the addresses shown near the beginning of this
£y Mortgage. Any party may change its address for neticey under this Martgage by giving formal wrillen nolice to the
A other parties, specifying that the purpose of the notice is to change the party’s address. Al coples of notices of
7 foreclosure Irom the holder of any lien which hac priority over this Morlgage shall be sent to Lender's address, as
4 shown near the baginning of this Mortgage. For netice purposes, Grantor agrees to keep Lender Informed at all
times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The fullowing misceilangous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with tny Related Documents, constitutes the entire undarstanding and
agraamant af the parties as to the matters set forth in this Morlgage. No alteration of or amendmant 1o this

ortgage shall be eftective unless givan In writing and signed by the parly or partigs scught to he charged or
bound by the altaration gt amandment,

Applicablt Lew. This Morlgage has been dellvered lo Lender and accepled by Lender in the Stale of
fiinois, Thig'Mzrtgage shall be governed by and conslrued In accordance with the laws of the State of
Ninols,

Caption Headings:” Geption haadl_nPs in thls Mortgage are lor convenience purposes only and are not to be
used to inlerpret or astine the provisions of this Mortgage.

Merger. Thera shall be co merger of the interest or estate created by this Mortgage with any other interest or
aslate Iln fthLe Faroperty atany time held by or for the benalit of Lender in any capacity, without the written
consent ot Lander.

Severabiiity, It a court of coripetant jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or clréumstance, such finding shall not render that provieion invalid or
unenforceable as to any olhar persons.or circumstances. I feasible, any such olfending Provlaton shall be
daamed to be modified 1o be within tke 'tmits of anlorceability or valldity; however, if the olfanding provision
cannot be so madified, it shall be strickan &nrt all other provisions of this Mortgage In all other respecls shall
remain valld and anlarceable.

Successors and Assigns. Subject ta the liraitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns, I}
ownership of the Property becomes vested in a persen other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_referancosto this Morigage and the Indebtedness by way of
{or}J%e%r%nce or extension without releasing Grantor from the obilgations of this Morlgage or liabllity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perormance of this Morigage.

Waiver of Homeslead Exernpllon. Grantor hereby releitses and walves all rlﬁh!s and benelfits of the
homestead exemption laws of the State of lllinois as to all Indebtodness secured by (his Morlgage.

Walvers and Consents. Lender shall not be deemed 1o have walved any rights under this Mortgage (or under
the Relaled Dogumems? untess such walver is in writing and signed by 'ceader. No delay or omission on the
part of Lendar in exerc as:iru;1 any right shall operate as a waiver of such..'ght or any other right. A waiver by
Any parly of a ‘provislon.ol this Mor ﬁage shail not constitute a waiver of or prejudice the party's right otharwlise
lo demand strict complianca with that’ provision or any other provision. No pricr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any ol Lender’s rights or any of
Grantor's obligations as o any future transactions. Whenever consent by Lendtr je required in this Mortgage,
the granting ol such consent by Lander in any Instance shall not constitule continufig consent 10 subsequent
instances where such consent is required,

-

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCGAGE, AND GRANTO
AGREES TO ITS TERMS. .

GRANTOR:?

i1
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7
STATE OF \:A(/ff L) )
) s8
COUNTY OF (ot ,

On this day belore me, the underslgned Netary Public, personally appeared MARCO ROSELLL, to me ritown 10 be
the individual described in and who oxecdtad the Mongage, and acknowledged that he or she signed the
Mortgage as his or hor Iree and volumtary act and daed for the uses and purposes tharein mentioned

Given under mjnnd and offigia ;o ie ;z A _ day of Jere) 197 7,
- 7’( S “‘( 77 w*//  Residing at i r Z’f’ v L é!
Notnry Pubuc In.and fee the State of _ /ﬁ ((‘ N m%

-

< L i OFFICIAL  SEAL

My commiasion expires "~ 2/~ S0 ) RQBERT A, SHANKS JR.
i Notary Publie, State of Ninols
My Commission Expirss 3.1.00
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