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RECORD AND RETURN TO:
COMCOR MORTGAGE CORPORATION

20810 WATERTOWN COURT
WAUKESHA, WISCONSIN 53188

Prepared by:
GLORIA DONOYAN
PALATINE, IL @Q087

97NW-0486

oLy
C} 7-/107 % p) gQ./ MORTGAGE

THIS MORTGAGE (*Sccurity Instmundnt”) is givenon  AUGUST 12, 1997 . The mortgagor is
FAYTHE PICKETT, DIVCRCED, NST. SINCE REMARRIED

(“Borrower"). This Security Instrument is given to
COMCOR MORTGAGE CORPORATION

which is orgenized and existing under the laws of THE STATE OF WISCONSIN , and whose

address is 20510 WATERTOWN CQURT
WAUKESHA, WISCONSIN 53186 ("Lender™). Borrower owes Lender the principal sum of

THIRTY NINE THOUSAND NINE HUNDRED FIFTY AND 00/100
Doflars (118, $ 39,950,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secvir’y Instrument ("Note®), which pravides for
monthly paymenty, with the full debt, if not paid earlier, due and paysble on SERTEHPER 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thé No'e, with interest, and all renewals,
extensions und modifications of the Note; (b} the payment of all other sums, with interest, tdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c¢) the performance of Borrower's covenuris wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convuy.lo Lender the tollowing

described property located in - COOK County, lilinois:
LOT 7 AND THE NORTH 8 FEET OF LOT 8 IN BLOCK 138 IN HARVEY, ‘A

SURDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTICN 18,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID1AN, IN

COOK COUNTY, ILLINOIS.

ADVANTAGE TITLE COMPANY
29-18-213-043
Gnie TransAm Plaza Drive, Suite 500 JECORDING BOX 156

Oakbraok Tarrace, IL 60181

Parcel ID #:
which has the address of 15212 SOUTH PAULINA STREET , HARVEY [Street, City],

illinois 60429 [Zip Code] ("Property Address™);

ILLINOIB.Single Family-FNMA/FHLMC UNIFORM
Initisha: INSTRUMENT Form 3014 9/30

Amanded 8/96
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otain’coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as s loss reserve in liew of mortgage insurance, Loss reserve
payments may no fonger be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendor shall give
Borrower notice al the time of or prier to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or f~r conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of @ intal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then au~, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Proserly immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate'y hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall ¢ reduced hy the amount of the proceeds multipiied by the following fraction: (8) the total
amount of the sums secured immeadistely before the taking, divided by (b} the fair market value of the Property immediately
before the tuking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediatelv-sufore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othemv1sc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Vasuument whether or not the sums are then due.

If the Property is abandoned by Borrower,.or if, after nolice by Lender lo Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fals 1o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to co'lect and apply the proceeds, 2 i*s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paregraphs | and 2 or change the amount of such payments.

11. Borrower No{ Released; Forbearance By Lender Not a 'Weiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender Lo any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's guccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ame for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand 1uxle by the original Borrower or Borrower's
SUCCessors in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linhility; Co-signers, Tnz covenants and agreements of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrewsr, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wio co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only o monasge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender snd any other Borrower may agree to exteny, toodify, forbear or
make any accommadations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum {oan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owsd under the Note or hy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as & partia) prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail 1o
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Lendcr's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed i have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severnble,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 afl or any part of the Praperty or any inlerest in it
is sold or transferred (or if a bepeficial interest in Borrower is sold o transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by (his
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Secunity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittex] by this Secugsty Instrument without further notice or demand on Borrower.

8. Borrower's Righ! to Reinstate. [f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Yastrument discontinued at any time prior (0 the earfier of: (a) 3 days (or such other period as
applicable lsw may specify foi rnstatement) before sale of the Property pursuant to any power of sale conteined in this
Security Instrument; ar (b} entry of 2 judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender sll sums which then would be e under this Security [nstrument und the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o« agreements; (v, pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys! fees; and (d) takes such action as Lender may reasonably require to assure
that the lien cf this Security Instrument, Lendei's(ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatenient by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective p< it no acceloration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note nr a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice (o Lorrower, A sale may result in a chunge in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under tie date and this Security Instrument, There alse may be one
or more changes of the Loan Servicer unrelated to & sale of the Nofe. If thiesc is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above ard applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will also contain any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyops else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed tn be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsrit = other action by any
yovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has sctual knowledge, If Borrower learns, or is notified by any governmental or regliatriy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siail prompily take

all pecessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und radioactive materials, As used in
this paragraph 20, "Environmental Law”* means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safely or environmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo ucceleration following Berrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

-~
Initinie: l l
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rute Caps)

THIS ADJUSTABLE RATE RIDER is madc tis  12TH day of AUGUST ,
1987 , &nd is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrowet™) to
secure Borrower’s Adjustable Rate Note (the "Note®) to

COMCOR MORTGAGE CORPORATION
{the "Lender ") f the same dale and covering the property described in the Security Instrument and located at:

15212 SQUPHA PAULINA STREET, HARVEY, ILLINOIS 60429
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE
AMOUNT THE BORROWEz'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad/ition to the covemants and agreements made in the Security
instrument, Borrower and Lender further covenint andagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CJANGES
The Note provides for an initial interest rate of 103000 %. The Note provides for changes

in the interest rate and the monthly payments, s follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate } will pay may change on the first day of SEPTEARER , 1999 | und on that
day every 6  month thereafter. Euch date on which my interest rate coulsd crange is called a *Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an (ndey. The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londoi market ("LIBOR™), &s
published in The Wall Strees Journal. The most recent Index figure availuble as of the fizstionsiness day of the
month immediately preceding the month in which the Change Date oceurs is called the *Current Index.”

I the Index is no longer available, the Note Holder will choose # new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C} Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  SIX

AND ONE FOURTH percentage point(s) 6.2500 %) to the Current Index,

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate

until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX |AS PUBLISHED IN THE WALL STREET JOURNAL) -

Singla Family - Fennie Mas Uniform instrument Form 3138 6/94
-§388 408

VMP MOATGAGE FORMS - 1B001621-720
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