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Stute of Hinzie

ADJUSTABLE RATLE
: HOME #QUITY CONVERSION MORTGAGE
THIS MORTGAGE ("Secunitv Initnnem™) is givenon AUGUST 04, 1947 The niorigagos is
\*\ MARGARET A. CALLESE , A WIDOV 2ND NOT SINCE REMARRIED
N

D)

N \9 whose address 15 1232 SOUTH ELMWOOD AVENLUE,
Gy BERWYN, ILLEINQIS 611402 {"Bomoner”)
b This Secunty Histunion 15 gven (o
Q‘THE FIRSTNATIONAL BANK OF CHICAGO
,wluchs
organized and evisting under the lawsof  THE LNITED STATES OF AMIIGCA »and whose address 18

NVONE S. NORTHWEST HIGHWAY, PARK RIDGE, ILLINOIS 6006Y
("Lender®) Borrower hios agreed o repay to Lender

amounts which Lender 18 obligated lo advonce, including foture advances, under thot2im7s of o Home Equiry
Comgraion Loan Agreement dated the same date o5 this Secunty Instrument ("Loan Agregcpi™). The agreemen!
So o repav is evidenced by Borrower's Note dafed the same dale a8 this Secunty Instument (“Nate™). This Secunty
\g_‘ Instrument secures lo Leader: (23 the repavment of the debl evidenced by the Noig. with inlerest uly v subject fo
samstment. and all renewais. exiensions and modiftcauons of the Nowe, up 0 0 maxiruum principal amowy of
T ONE HUNDRED NINETY THOUSAND FIVE HUNDRED AND 10 - -envevovnnnen, svevenauren

: Q= (US $ 190,500.00 ). (b) the pavment of all other sums. with interest, advanced under Paragraph § 10

: pratect the secunty of this Secunty Instrumens o otherwise due under Lhe lerms of this Secunty Instrument: and
{¢) the prdorminnee of Borrower's covenants and agreements under thus Secunty tnstrement and the Note  The (ulf
debt including amonnis descnbed (n (a), (bY. and (c) above. i nol paid earhce, 15 due and pavable on
! MAY 22 . 3062 For this purpasc. Barrower does hereby monrguge, grant and convey @ Lender the

‘ following descrived property locased n - COOK Couniy, (Uinots:
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}i-:', THE SOUTE 12 AND 1/2 FEET OF LOT 21, LOT 22 IN BLOCK 2 IN SUBDIVISION
Ly OF BLOCKS 1, 2, 3 IN THE SUBDIVIBION OF SECTION 19, TOWNSRIP 39

- NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT TRE

(u SOUTH 300 ACRES THEREOF. PIN #16-19-206-034

wloch has the address of 1232 SQUTH ELMWOOD AVENLE

{$1an1)

BERWYN AL IAONS (0412 ("Property Address”y:
[City} |$tine} Zip Godr}

TOGETHER WITH all the improvements now ¢¢ hareafter eresied on the property, and all zaseinenis, nghts,
appunicnances. and fixtures now or hereafler a pan of e propery. All replacements and additons shall also be
covercd by Lhis Security [nstrument. All of the foregeiny is referred 10 1 Uus Secunry [nstument as dic
"Propeny.”

BORROWER COVENANTS tha Bomower is lowlully scised of the estate hereby conveyed and has the right
to mongage. grant and convey the Prapeny and that (he Property (8 unencumbered Bomower warrants and will
defand generally the ttle 1o the Property agiingt all cisims and demands, suiject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenams for wptaeul use and non-unjform covenans
with Urtuted vanations by jurisdiction (6 consutute a unifonu sceurily inslrumeit covenny 10al propeny

UNTFORM COVENANTS Borrower and Lender covenant and agree as follow.,

1. Payment of Principal und Interest. Borrower shall pay when due the priwipdi of. and interest on the
debt evidencad by the Note.

2. Pavment of Property Charges. Bomower shall pay all propeny charges consisungof4axes, grownd rents,
fiood and hazard msumnee premiums, and speciol assessments in A Limely manncr. and shajl etovide evidence of
pavment to Lender. unless Leader pavs propeety charges by withheiding funds from menthlv paviticnts due to the
Borrower ar by charging such pavments to 8 linc of credit as provided for in the Loan Agreemant

3. Fire, Flood and Other Hazard Tnvurance  Borrower shall insure oll improvements on the Property.
whelher now in existence or subseyucnty eregted. against any hacards. casualties, and conungencics. ncluding
fine Thus insurance stull be maintained in the amoynts. 10 ¢ extent and for the perods required by Lender or the
Secseiary of Houswg and 1orban Development ("Secretary™). Borrower shall uiso wsure all improvements on Lhe
Praperty. whether now in gxistence or subscquemly creeled. against foss by loods o Lhe evie remured by the
Secrctany. Alf insurance shall be camed with compaives approved by Lender  The insurance policies and any
tenewals shall be held by Lender and shall include loss pavable clanses i favor of. and in o forro aceeplable Lo.
Lender

‘ In the event of loss, Borrower shall give Lender immediale notice by il Lunder may make proof of loss if
not made prompliv by Borrower Each insunnce company concemned is hereby duthonzed and directed 10 make
pavment for such loss to Lender rstead of 16 Borrowdr and to Lender jointly  insurance proceeds shall be apphed
10 restoracion ar repitir of the damaged Propeny. if the restambion or repaur 15 econonycally (easible and Lenders
seturitv is not lessened 10 the restomnion or icpair (5 not economically feagibie or Lenders secunty would be
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lessenced, the insurance proceeds shall be apphied first o 0 reduction of any indebledness wnder a Second Note
and Sccond Secunry Instrumeni lield by the Secretary on the Propeny and then 10 the reducton of the
indebtedness wider the Nate and s Secunty lostnument Any GXeess (isufice procceds ovar an amount requirsd
16 pav all outstand:ng indebiedness under e Note and Uns Secunty (nstrument shall be pad 10 the entity feguliv
enutied wre@

ta the event of foreclosure of 1 Securitv {nstrument or other transtee of title 1o (he Property that extinguishes
the indebredness all nght. ntle nnd ivterest of Borowcr o and o rsurance policies 10 force shall pass (o the
purchiser

4. “Occupancy, Preseevation, Maintenance and Peatection of the Property; Borrower's Loan
Appticcdesc, Leuscholds.  Borrower shall occupy. cotablish. and use tlie Propery as Borower's prncipal
residence afierthe execunon of ts Secunty Instrumens, ond Borrower (or i feast one Barmower, if yuoally mor:
than oue perssa at Borrowers) shall continge (6 aconpy the Propery as Borrowet's prncipal residence [or the
term of the Securayanstmment "Principal residence” shatl have the same neaming as in Lbe Loan Agreesven

Bormower shali net comnut waste or destroy. damage or subsianually change the Property or allow the Properry
10 detenorate, reasoiaole w2ar and (car excepted  Borrower shall ultse be o defaull if Borrower. during the oan
application process, gave trxcnally fajse or tnaccurate informaiion or Statements 1o Lender (or foiied Lo provide
Lender with any manenial inlorpauon) it conneclon with the loan evidenced by the Nate. inciuding, bul nel
linuted to. representations conccnmne. Barrower's accupancy of the Property e n pnncipsl residence, I dys
Secuntv Insirument is on @ leaschold. Sorrower shall comply wilh Uit provisions of the fease I{ Borrower
acquires foe uide o the Propeay. the leass'o’d and fee utie shaii not be merged unjess Lendee agrees to the merger
N W it

X, Charges to Borrower and Protectios of Lender's Rights in the Property, Borrower shall pay all
govemmenia or murdcipal eharges. fines aud npostliuns that arc not included 1n Paragraph 2. Borrower shull puy
these obligations on time direcily (o 1the enuty which  owed the payment 1 fadurc 10 pay would adversely affect
Lenders interest i the Propemy. wpon Lender's roguest Seower shall prompilv furrash 1o Lender reccipts
evidencing these pavments  Borrowver shal) promplty discanrge any lien which has pnontv over this Secunny
Instnument 1n the mimner provided tn Paragraph 12{¢).

if Bormowee fails 0 make these pavments or the propeny chargns rezuired by Paragraph 2. or fails 1o perfom
any other covenants and agreements conwnined in (his Secunty Instrurocror there is 3 fegnl proceedray thal may
sigmiicantdy affect Lender's nghes in the Propenty (such as a proceeding in Lankmpicy. for condemnation or {0
cnforce laws o7 reguiouons). then Lender mav do and pay whalever 15 neceseary 10 prote¢t tie value of the
Property and Lenders nigius in the Propeny, inciuding payment of taxcs. hezard wmsumnce and other tems
manuoncd b Paragraph 2

To protert Lender's secunty in the Property, Lender shall advance wnd charge 10 burmawsr all araounts due (0
the Secretary for the Mongage Insurance Premium as delied i the Loan Agreemoit as wailag all suras dye 10
the 1oan serviccr for servicing acliviues oy defined in the Loan Agrecment Ay ampinis dishased by Leader
vnder this Parayraph shall become an addibonal debt of Bomower as provided for 1y ihe Loan Agraement and shall
be secwred by thus Secunty Instrunient.

6. Inspection. Lender or its agent wmay eiter on inspect or make appraisals of the Propery in o reasonable
manner ang at reasonable ames provided that Lender shall give the Borrower nouce pror (0 any wspecuon or
apprmsal specifving a pusposa for the inspeetion or dppragal whreh nwst be related o Lenders gncrest i the
Propeny. I Lhe property is vacant or gbandoned o7 the Joan 1s 1 default Lender may take reasonable action W
protect and preserve such vacant or abandoned Propey without notice 1o the Barrower.

7. Condemnation. The proceeds of any award of claim for damages. direct or condequential. in Conueeuon
willh aay conderation or other tiking of snv part of the Property, of (or conveyance in place of condémbation
shall be pard 1o Lender  The proceads shall be spphed first to the roduction of any indebledness under ¢ Second
howe and Second Sccunty Tnstrument held by the Sectoiary on the Property, and then to the reduction of the
indebicdness under the Nole and this Secunty Instrument. Any excess procéeds over an amount required 10 pay alf
ouistanding indebiednass under (he Noie and thas Seeunty {nstaunent shalf b¢ paid te the enuty Jegully enutled

hereto.
thereto ?Q‘QG’
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8. Fees. Londer mav colfect fees and ¢harges anthonzed by the Seeretan
9. Grounds for Acceleratiun of Deit.
(a) Duc and Payuble. Lender may require immedinte payment in [udl of ol sums secured by this Seeunity
Instrument if
(i) A Barrower dies and the Praperm 1§ not the princigal acsidence of al jgast ong surviving Bormower, or
(i} All of a Borrower's tille in 1he Propenty (0r his or her benaficial imerost in a Lrust owning all or pant of
rae Propertv) 1s sold or otherwise ransferred und 00 other Borrower reiams ulle o the Propenty in fee
sinie or retuns o leasehold under o lease Tor less 1han 99 years which 5 newable or 5 jease luving o
reozaing period of net Jess 1han SO yaars bevond the date of the 1(h dirthday of the youngest Borrower
Qr rstursy Iile cswate (or rerining 3 ienelicra) imerest in 2 irust with such an unerest in the Property).
(h) Due s Payubhe with Secretury Approval, Lender may require immediale pavarent i full of all sums
secured by Uids Secunty Instrumens. upon approval of the Secretary, if.
(i) The Propay ceascs to be the printipal residence of 4 Borrower for reasons other than death and the
Propanv (s nolie pnncipal cesidance of it least ooe othar Borrowrr, or
(itt For a periad of loupzr than iwelve 112) consecutive months, a Bormower fails 10 occupy the Property
because of phveicd or wepiidiness and 1he Property is not the principal residence of a1 Jeast one ober
Barrawcer, of
(1) Anobhigation of the Borraws, rander this Secunty Instrunent s ot performed
(¢) Notice to Lender. Borawer slod! paily Lender whenever any of the events hisied in thus Paragraph (a)
{y or (b) occur
() Notice tu Secreiary and Burrower. Lender shail noufy the Seereian and Borrower whenever Uw foan
becomcs due and pavable nnder Paragraph ¥ «a)i(iiy or (bi. Lender siall not have the nght 1o commence
foreclosure unul Borrower bas had Gurty (34} davoaDar notice W either
(it Corrcel the maner which resulted in the Secuniy Tinitrament coming due and pavabie: of
{u} Pav the balance tn full or
¢ini) Sell the Propenty for the lesscr of the balanee or Y57 of the.upprased value upd dpply the nel procesds
of the sal¢ wward the balance. or
(iv) Provide the Lendor with a deed in hew of loreciosure.
() Trusts. Convevance of b Borrawer's intercst in the Property 1o-a tiust wiich meets the requirements of
the Secretary or conveyance of a trust’s interests in the Propeny 1o a'corriwer, shall not be considered &
conveyance {of purposes of this Paragmph 9. A irust shail not be coasidersd «n occupai 0r be congidered as
having a principas residence for purposes of this Paragraph ¥
(N Mortgare Not Insured, Bomower ugrees that should this Securily lusiremant-and the Nole nol be
ehigiblc for wiswrance under the Navona! Housing Act wirhin STXTY DAYS from the
date hereof, Uf permutied by applicable law Lender may, at (s opuon. require jrmediale pavinent wn ful) ol all
sums secured by this Secunt Instrument, A wartten stalement of any suthorized agent of (e Secrevary dated
subsequent to SIXTY DAYS from the date hereol, declineng to insute this Sscanty
Instrument and the Note. shalt be deemed conclusive proof of such inebiginlity. Nowwithstandng (he
forcgaing, tus oplion may not be excriased by Lender when (he unavinlability of insurance s solely due to
Lender's failure 1o remis & mortgage tnsurgnee predtum to the Scereiary.

1. No Deflclency Jullyments. Bormower shali have no personal tisbility for pavment of the debt secured by
tis Secunry Instmment  Lender may cnforce the debi only 1hrough saje of the Propeny. Lender shall no! be
permitied to oblwn A deficiency judgment against Borrower i the Secunty [nsirwment 5 foreclosed. {1 (his
Security Instrumeat is assigned 0 Lhe Secreinny upon dewmand by the Secretary, Borrower sholl nol be lable for
any difftrence between che mangsge isuzance benefils paid 10 Lender and the outstunding indebtedness.
including secrued jderest, nwad by Borrower at the hme of Ui pssignment,

1. Reinstatement. Boamower 115 a right 1o be resnstated If Lender has required wnmediate payment in full
This right applies cven after foreclosure proceedings are inshituied. To reinstite ihis Securty Instrumeni, Beorower
shall correet the condition which resuited in the requircment for immedisic payment 1h full. Forcelodure costs and
reasonable and customany anomeys’ fecs aid expenses properly associated with the [oreclosure proceeding shall
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be added (0 the pnngipal balance  Upon reinsialement by Borrower this Security Instrument and the obligations
that W securcs shall remain (n 2ffect as if Lender had not required (mmedisie pryment in full. However. Lender s
not required to permut renstaicment 1 (i) Lender has accepred reinstaiement afer the commiencement of
lorcclosure proceedings within (wo vears immediaiely preceding the commeneement of a curren foregiosure
procecding, (i reinstiement will preclude foreclosure o0 diflierent grovinds o (e Tutare, gr (i) reinsiatement
will adversely affect the pnornin of the Secunty Tnstniment

12, Lien Stutuy,
2} Modifleation. Borrower agrees o extend this Secunty Instument wn accordance with this Pamgmph

120:) 40 Lender dewenunes that the engial lien status of the Secunty Tnstameat 15 jeopardized under sinte
faw (tecueding but not iimited to situanions where the amount secured by the Secunty Instrument equals or
exceeds the mgxumum prncipal amount stated or the maxuun penod under wiuch loan advances retain the
same hen proriy amually grnted 10 loan advances has expired) snd state {aw permuts the onginal lien stanis
to be malrenines 14r futire loan advances through the execuhion and recordation of ong or more documents,
then Lender shaty obtain title evidence at Borrower's expense 1f the Utle evidence indicates that 1he Propamy
is not encumbared by ‘s, Long (Cacept Uns Secunty Instrumen. (he Second Secunty instrument described n
Parsgraph 13(0) and aiy subordinate flens that the Lender detemuines will also be subordingic (0 any (uture
loan advageeas). Lender shall request the Borrower [0 cxecule wry documients aecessary o protect the lien
siatus of future loan advances 4orrower agrees to exacuts such docwments Ul stale law does uel permit the
ongnal licn status Lo be extended toware loan advances, Borrawer will be deemed 10 have failed 10 hive
perfonned ai obligation uixder tus Secunty Instrument
(b) Tax Deferrai Programe. Bomower stall nol panticipate 1n a real estale 1ax defernal prograny of any e
crealed by the 1ax delormt are vol fubdrdimaie (o s Secuniy [nstrume .
(¢} Prinr Liens. Borrgwer shall promplly ¢is¢harge any lien which has prioriiv over his Secnnily
[nstument unless Bomower: (3) agrees In writing @ 't pavment of Lhe obligauion secured by <he llen in a
manner scceplable to Lender (b) conesis in good tard the lien by or defends against enforcement of the
e an, legal procecciugs wiuch in Uic Lender's opimig:i operre 10 prevent the enforcement of the lien or
(orfeiture of ay part of the Property; o (¢) sceures from the holder of the lien an Agreement spisfactory to
Lender subordimaning the Lien to all amounts secured by tlus Secariy, Insimment [ Lender determines that
anv part ol the Property 18 subject (0 a hen wlhuch muay wtiun pnoivy Gver tus Secunty Lnstnunent, Lender
may give Borrower g notice dentifying the lien. Borrower shali saus?y tie lich or lake one or more of the
actions set forth apove within 10 davs of the giving of natice.
13. Retationahip (o Second Security lnstruiment.

() Second Secunity [sytriment. [n order 10 secure puvments wluch the Seareiare mav make to or on
behalf of Borrower pursuant to Secuon 255t 1A of e National Housing Act andihc Laan Agreemen).
the Secreiary hos required Borrower 10 exceuie a Second Note and 4 Second Secunty [asrument on the
Propctiy.
(h) Refatinaship of Firse and Second Security Instruments, Pavineims made by the Secretary shall not be
meluded iy the debl under the Note unless:

(11 This Securiry Insimument is assigned 1o (he Secretary. or

{in) The Secreiarv yccepts reimbursement by the Lender {or ail payments made by the Secrtary
[f the circumstances descabed i (1) or (i) oceur. thew nll pavimets by (he Secreipry, including interest on U
poviments, but excluding {ate charges paid by the Secretary. shall be incjuded o the debi under the Nole
(¢) Effect on Borrawer, Whers there 18 no assignmei or renbursement as descnbed 1 (b)(i) or (i) and
e Secretary makes pavmenis (¢ Borrower, then Bormowar shall non

{i) Be required 1o pay amounis owed under the Note, or poy suv reits and revenues of the Property widler

Paragraph 19 to Lender or a recciver of the Property. until the Secrétary has required paymen i full of all

oulstandny, priscipat and accmied interest under the Second Mote. of

{u) Be obhigaled Lo puy interest or shared appreciation under the Note at any nme. whether accrued befgre

or after the pavmcts by the Scerctary, and whether or not sccnued interest lws been included in the

prneepal balance under the Nole p )
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(d) Na Duty of the Secretary. The Sceretarv has no dutv 10 Lender 10 enlorce covenants of the Second
Sccuniy Lnsinument or 10 take actions to preserve the value of the Property. even though Lender mav be
unable 1o collect amounts owed under the Naie becimse of restnehons in 1hig Paragraph 13,

14. Forbesrance by Lender Not a Walver, Any forbearance by Lender in exereising any nylt or remedy
shall not be a warver of or preclude the exercise of any right o7 remedy

15, Succcssors and Assigna Beund: Joint and Several Liability. The covenants and agreements of this
Secuntv Instrument shail bind and benefir the successors and assigng of Lender  Borrower muy 0ol assigm anv
rights v obhgavons under this Secunty Trnsirument or under the Note. except 1o a trust 1hat imeets Lhe requiremicits
of the Secrerary Borrower's covenants and agreements shall be jounl and several

16, ‘Nouwes. Any notice 10 Borrower provided for mn tus Secunty [nstnunent shall be given by delivering it or
by maling 115y Mirsl class mail unless applicodle law raquires use of another method The nouce shail be direciad
10 the Propenty Ade'ress or any other address all Borowers joinily degignme Any natce 1o Lerder shoil be given
by first class mati g Lander's address state herain or any address Lender designates by notice 10 Borrower Any
notice provided for in iz Secunty Instrument shall be deamed 10 have been given Lo Borower or Lender when
grven os provided in (his Pasiariph 16

17. Governing Law; Scoecahility. Thus Secunty Instrument shal) be govemned by Federal law and the law of
the junsdiction 1 whigh (he Propeny i locoted In the event that auy provision or ciause of Uus Secunty
instrament or the Note conflicts with spolicable lawv, such conflict shalt not affect other provisions of this Secunty
instrument or the Note which ¢ be givan effect withow the conflicting provision To thus end the provisions of
this Security Instnament and the Nowe are-aetared to be severable

18. Borrawer's Capy. Borrower shall be prcir one conformed copy of Lhe Note and thus Secunty Instrument

NON.UNTFORM COVENANTS Borrower and Lender covenanl and agree as follows:

19, Astignment of Rentt, Bormwer uncorditoually assigns and transfers to Lander all the remts and
revenucs of the Property Borrower aulhonses Lendee #¢ Lenders agents o collect the rents and revenves and
hereby dircels cach tenant of the Propertv (o pay the rents Wowaader or Lender's agents However, prior to Lendet's
notice to Borrowar of Borrower's breah of uny covenant or‘agsment in (he Secunty Instmament, Borrower shall
colloet and reeeve all rents and revenues of the Property as trustae rox the benefit of Lender and Borrower This
agsipnument of ranis cotstitiies an absoluie assigament and RoLan meigaent for additional secunty only.

If Lender gives notice of breuch 10 Borrower: (a) ull rents received by 3orrower shail be held by Bormower as
trugtee for benelil of Lender only, 10 be apphied 10 the swms secured by (RS Sccunty [nstrument: (b) Lender shajl
be entitled 10 coliect and receive aii of tie rents of the Propery, and {¢) eact lepnot of Uhe Propeity shall pay ajl
rents due and unpnid o Lender or Lender's sgent on Lender's wnlien demand (0 1he Lsnant.

Borrowes has not execuied any pror ussignmenl of the rents aud has not and Yii} 1ot pedonn any act tal
would prevent Lender from exercising ils rights under thus Paragraph 19

Lender shall not be required (o enter upen. Lake control of or maintain the Property befur oraflee grving notice
of breach 10 Borrower However. Lender or a judicisllv appointed receiver may do §0 at anv umediiere is & breach.
Anv application of rents shall not cure or waive anv dafuult or irvalidate any othcer nght or remeay of Lender This
assigrunent of rents of the Propam shall termunate when ihe debt secumd by this Sccuniy fnstramen is prad in
fuH.

0. Foreclusure Procedure, T Lender requirey immedlate pryment in full under Paragraph 9, Lender
may foreclose this Security [nstrument by judicinl procecding Lender shull be eotitled te collect all
cxpeases incurred in pursuing the remedics provided in this Paragraph 20, including, but not limited to,
reasanable attorneys' fees and ensin ol title evidence.
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21. Llen Privrity. The fun amount secured by this Secwiry [nstrumem shall have the sams pnonty over auy
oather liens on the Property as i the fufl awoust had bean dishursed on the date the imual disbursement was rade.
regardicss of the aznual dae of sy thsbursemenr The amount secured by thus Secunty Instrunem sholl include ail
durect pavments by Lewder (0 Barrower and il ather loan advances permitied by Uus Secunty Instriment for any
purpose Thus licn priority shalf apply norwithslandng aiy State constitubion, law or regulauon. except tai thus
lien prarity shall not affect the pronty of any liens for unpaid State or Jocal govemmenlal unit special assessments
0f 1axes
22 Adiustable Rate Fenture. Lndor Ihe Note. the initin) sialed interest nute of 1.5800 Y% wiuch
aceras on v unpaid pancipal balance £"Iminf (nterest Rate™) is subject 0 change. as descnbed below. When the
ideret ko cpanges. the new adinsied nterest eae will be applicd W the (ol outsuingding principal balance Each
adjustment (0 Seanterest mic will he dased upon the weckly average yield on Lnyed Swtes Treasury Secunties
adjustod o 2 consiany alnly of one vear 38 made available by 1he Federal Reseive Boasd in Stalistical Release
H 13 (319 ("Index"yobis 2 margin I the Index is no tonger uvinldbie. Leander will use 05 3 new [adex any mndes
preserbed by the Secretary Londer will give Barrower nouce of the new Index.

Lender wifl perfonn the it ations described below to determine the now adiusied ynierest mic. The unerest
rate muy change ai the fusi dov of - SEPTEVBER, 1998 ,andon X thatday of cach succeeding veur
__ Ine first dav of each succeeding mosth ("Chonge Dole"y unul the loan 1s repmd in fudl.

The value of the Index wilt be dererimned. using Lhe most recent Indes figure available tuny (30) davs before
the Change Date (“Current Index"). Belurm sach Change Date. the new interesl mi2 will be caleulited by adding a
margic 1o the Cument Index. The sum of the mare plus the Currenl Index will be called the “Calcwated [nterest
Rate” Tor cach Change Dive The Calculated Interest Raic will be compared 1o the interest @ie in effect
immediatcly prior in the current Change Diie (the “Exining lnterest Rawe™).

B} (ammually Adjusting Varable Rate Feawee) The Calcutaied literest Rute cawot be more then L.0%
ugher or lower than the Existing Interest Rate. nor canjy be more thar 50% lugher or lower than the Imual
Inlcrost Rate.

T (Momhly Adwsting Varsbie Raie Feature) The Calculpisd Inigrest Rate will never increase above
percent ( )

The Caiculated Interest Rate will be adjusied il necessary 1o comply ~with these rate Limulationis) and will be in
affect unni the ne«i Change Date At anv Change Date, if the Caleilarea-ipiciest Rate cquols the Existing Luerest
Rate, the interest rate will not change.

23. Release. Upon pavment of all sums secured by (his Security {nstrumeat: Lander shall refeuse (s Sceuny

Ingtrument without charge to Borrower Borrower shull pay anv recordation costs.
24, Waiver of Homestead, Borrower waives all nght of homestead exemption mihe Flonemy
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25, Rsders to this Sccurity Instrument. (I one or niore ndess are executed by Bormower and recorded
togewher with this Secunty Instrumnent. the covenants of ¢ach such nder shall be incorporaled 1nto and shalf amend
and supplement the covennnis nud agrecmens of this Secunty fnstrument a5 o the nderfs) were o pan of thus

Secunty Instamem [Check applicable bavies) |

™ Condominium Rider [ Shared Apprecianion Rider T Pianned Unit Developmen Ruder

T Oer (Specifys

BY SIGNING BELOW, Borrower accepts and ngrees o the lerms contauncd in this Secunty [nstument and m
any nderisi ey oruted by Borower and recomded with il

Wilnesses.
=
e " UP/[ . 7y J; C [ (,-1! /[é”ri(:’__{'iwn
MARGA A,LLF§ Bartyr
(Seah
A T ) Ratrenmmt

-

{Bpece Buriow This Line For Aok owieogment)

COOK COUNTY 8.

STATE OF ILLINOIS
ﬁtl t L “'LM . 4 Noary Public, gertfy

] /
/I
/

MARGARET A, CALLES ! L/i(fﬁafx/

subsc'lbcd o 1*‘. krcgumg hstrme g,
0 and deliveird }\c wsrument as

Wil

"OFFICIAL SEAL”

Rosanne M O'Connor
Netary Public, State of inois
My Commiasion Expiras 8/12/98

personally known (o me 10 be the sama person whose name(s)  [$

appeared before me this dav in person. and acknowledged [hal SHP. ',g
HER free and voluntaey act. for the uses and pu

Dacd AUGLST 08, 1997 _La
Nﬂm

THE FIR.ST NATIONAL BAN!\ oF CHICAGG T
ONE S. NORTHWEST HIGHWAY

PARK RIDGE, ILLINOIS atiid

{Recorder's Box # ) ,

This Docwné ot Prapased By ko SUTTEA

name  THE FIRST NATIONAL BANK OF CHICAGO
Address ONE S. NORTHWEST HIGHWAY
PARK RIBGE, ILLINDS 60068
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