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~MCRTGAGE

THIS MORTGAGE IS DATED AUGUST 14, 1997, betwze KENNETH G. IRISH, A UNMARRIED PERSON, whose
address is 2080 W. LUNT AVE, CHICAGO, IL 60645 {raferred to below as "Grantor"); and First American
Bank, whose address i3 201 S. State Street, P.O. Box 507, Hampshire, IL 60140 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor niotzapes, warrants, and conveys to Lender all
of Grantor's right, title, and interast In and to the following described ea! property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures:“all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (incivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real-preoerty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County-Stete of lilinols (the "Real
Property"):

LOT 14 (EXCEPT THE WEST 30 FEET THEREQOF) AND THE WEST 12 2/10 FEET 07 LTO 15 IN BLOCK
8 IN KEENEY'S ADDITION TO ROGERS PARK, A SUBDIVISION IN THE NORTH'W=ST 1/4, WEST OF
RIDGE ROAD, OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2080 W, LUNT AVE, CHICAGO, IL 60645. The Real
Properly tax identification number Is 11-31~111~008~0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement. Tha words "Credit Agreement" mean the revolving line of credit agreement dated August
14, 1997, betwean Lencler and Grantor with a credit limit of $18,000.00, together with all renewals of,
¥ extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
g The maturlty daie of this Mortgage Is September 1, 2007. The interest rate under the Credit Agreement is a
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variable Interest rate based upon an index. The index currently is 7.500% per annum. The interest rate 1o be
appiled o the outstarding account balance shall be at a rate 1.250 percentage points above the index, subject
however to the following maximum rate, Under no circumslances shall the interest rate be more than the
lesser of 18,000% per annum or the maximum rate allowed by applicable {av,

Exldllng Indebtedness. The words "Existing Indebtedness" mean the Indebledness described below in the
Existing indebtedness section of this Morgage.

Grantor. The word "Grantor" means KENNETH G. IRISH. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guaranior" means and includes without limitation each and all of the guaraniors,
gureties, and accommodallon parties in connaction with the Indebtedness.

Indebledness, Tha word "Indebiednass" means all principal and interest payable under the Credit Agreement
and any amouras-expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce chligations of Grantor under this Morigage. together with interest on such amounts as
provided in this Morta2=.. Specifically, without {imitation, this Mortgage secures a revolving line of credit
and shall secure notoiy ‘e amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fuiuv2 amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as If such future
advance were made as of the da‘c of the execu.on of this Morigage. The revolving line of credit
obligates Lender to make advances 's Grantor so long as Granior complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject fo the limitation that the totul rutstanding balance owing 8t any one time, not including
finance charges on such batance at a fixed or varia%ie rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as proviced I the Credit Agreement. il is the intention of
Grantor and Lender that this Morigage secures the balance cutstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided abo e énd any inlermediate balance. At no time
sheil the principal amount of Indebtedness secured by the Murtzsze, not Including sums advanced lo
profect the security of the Morigage, exceed the Credit Limit of $14,00.00,

Personal Property. The words "Personal Property” mean ail equipment, vxiures, and other anicles of
personal properly now or hereafter owned by Grantor, and now or hereafter 2tached or affixed 1o the Real
Property; together with all accessions, parts, and additions to, all replacements o, and all substitutions for, any
of such property; and together with all proceeds (including without limitation @it iseurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property, The word "Property" means collactively the Real Propenty and the Personal Property.

Real Property. The words "Real Property" mean the property, interesis and rights described. abzve in the
*Grant of Mortgage" section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profiis, and
other benelits derived from the Propenty.

%.?‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

'C;AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shail pay 1o Lender all
Swg;nttg{ss&cgéggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obl'gations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession end Use. Untll in default, Grantor may remain in possession and control of and operate and
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manage the Raal Property and coliact the Ronts.

Duty to Maintain, Grantor shall maintain the Property In tonantablo condition anct promptly perform all repairs,
replacements, and maintenance nocossury to prasarvo 18 valug.

Nulsance, Waste, Grantor shall not causo, conduct ?r pormit any nulsance nor commit, parmit, or s?uor any
stripping of or wasto on or to tho Propany or any portion of the ProPeny. Without limiting the genorality ol the
fardgoing, Grantor will not removo, or grant to any othor pnn){ ho right to romova, any timbor, minerals
{Inciuding oll and gas), soll, gravel or rock products without the prior writion consent of Londor.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, doclaro immeiatoly due and payable al
sums socuied by this Mortgnge upen tho salo or transfor, without tho Landar's prior written consant, of all or any
part of tho Row: Proporty, or any intorost In tho Real Proporty. A “salo or transfor* moans the conveyance of Real
Property or any right, Wtle or Interost thoroln; whaothor legial, benoficlal or oquitable; whether voluntary or
Involuntary; whothor by outright sale, dead, instelimont sale contract, lnnd contract, contract for dood, leasahold
Interest with a rerm grontor than throo (3) yours, leaso-aption conteact, or by salo, assignmant, or transfar of any
benalicial intorost Ii-or to any land trust holding titlo to tho Ronl Proporty, or by any othor mathud of convayance
of Roal Proparty intorist, If any Grantor 18 a corporation, partnership or limltad liability compitny, transfer algo
Inclucles any changoe ! o'ynarship of more than twonty=fivo parcont (25%) of tha voting stock, partnarship interests
cr limited liability compary !atarosts, as tho caso may bo, of Grantor, Howavar, this option shall not be exorcised
by Lender If such oxorciso is trehibitod by foderal law or by Hlinols law.

W:%ﬁgﬁm LIENS, Tho lollzwing provislons rolating to tho taxos and Hons on the Proporty ara a part of thig

Paymont, Grantor shall pay whe:i dua (and In all events prior to clullnquuncy? all taxos, payroll taxes, spocial
laxes, nsa0ssmonts, walor charges (nd sownr survico chirgos Ieviod against or on account of thu Property,
and shall pay when duo all cl? ms (ot work dono on or for worvicos renclored or matorial furnished to the
Rroparty. Grantor shill maintain the Pfor,orty freo ol il liens naving priority over or equal to tho intarest of
Lander undor this Mortpago, excopt for tho fien of taxos and assossmonts not duo, oxcopt for tho Existing
Inclabtedness relorrod to below. andd excopiat stherwiso provided in tho following paragraph,

mggs&w DAMAGE INSURANCE, The following provisions relating to insuring tho Property are a part of this

Maintonance of Insurance, Grantor shall procura zed maintain policies of fire Insurance with standard
oxtended coverage ondorsernonts on a roplacoment -basis for the ull Insurablo valuo covering ull
Improvemenis on the Real Property in an amount sutficicn! tc aveld application of any coinsurance clause, and
with & standard mortgages clause in favor of Lender. Pollsios shall be written DK such insurance companies
and In such form as may be reasonably accaptable to Lanvar. -Grantor shall deliver to Lender cenificates of
covarage lrom each Insuror containing & stipulation that coverage v not bo cancoliod or diminished without a
minimum of ten (10) days' prior wrilten notice to Lender and nc( coattining any disciaimar of the insuror's
liability for failure to give such notice, Each insuranco policy also snri includo an ondoraementdarovldlng that
coverage in favor of Lander will not bo Im?nlrod in any way by any acy,omission or dofault of Grantor or any
other parson.  Should the Real Property at any time bacome located in #:n nrea designated by thoe Director of
the Federal Emergen? Managomant Agency as a spocial flood hazard “iwa, Granlor agrees to obtain and
maimain Fedaral ~lood Insurance for the full unpald principal balance of ihe Ien, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwisa racjuird by Lender, and to maintain
such ingurance for tho terrn of the loan.

Agrllcal!on of Proceads, Grantor shall promplly notily Lender of any loss or daiaga.'o the Property if the
estimated cost of repair or roplacemant exceecs 35,000.00. Lender may make Proof o Izgs |l Grantor falls lo
do so within lilteen (15) days of the casualty, Whathar or not Lender's socurity (8 irr :

election, apply the proceeds to tha reduction of the Indebiedness, payment of any iien ai‘azing the Property,
cr the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, Includgéﬂ any
obligation to maintain Existing indebledness In good standing as requirad below, or if any actlon or proce n%ls
commenced that would materially affect Lender's interesis in the Property, Lender on Grantor's behall may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends’in 80
doing will bear interest at the rate provided for In the Cradit Agreement from the date incurred or pald by Lender to
the date of regaymem by Grantor. All such expenses, at Lender's option, will a) be payable on demand, () be
added to the balance ot 'the credlt line and be apporticned among and be payabla wit an?l instaliment payments
to hecome due during aithar c?) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) De treated as a balloon payment which will be due and payable at the Credit Agraement's
maturity. This Morlgage alse will secure payment of these amounts. The rights Provlded for in this paragraph
shall ba In adaition to any other rights or any remeciies to which Lender may be entitied on account of the dafault.
Any such actlon by{1 Lender shail not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

hvdlc‘)\r?gamw; DEFENSE OF TITLE. The (ollowing provisicns relating to ownership of the Proparty ara a part of this
age.

TRle. Grantor warrants that: (a) Grantor holds gocd and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descrifnlon
or in the Existing Indabtedness section below or In any title insurance policy, titie report, or finaltitle op
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l?uued in tavor of, and accepted by, Lender In connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Morigage to Lender,

Defanse of Title. Subjact 1o the exceplion in the paragraph above, Grantor warranis and will forever delend
tha title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebleoness (the "Exisling
Indebladness") ara a pan of this Mongage.

Exioling Lien. The lien of this Mon?age securing the Indebiedness may be secondary and inferior 1o the lien
sacurin ga men! of an existing obligation to NORWEST MORTGAGE,  The existing obli?auon has & curient
principal bafance of approximalely $185,000.00 and is in the orii;inal principal amouni of $168,000.00, Grantor
exprassly covenants and agrees 10 pay, or see 10 the Raymen ol, {he Existing Indebledness and 10 prevent
nnr default on such indebledness, any defaull under the instiruments evidencing such ingebtedness, or any
gelault undor any securlty documents for such indebiedness.

FULL PERFORMANCE. [f Grantor pays all the Indeblednass when due, terminates the credit line account, and
olherwise ger!orms 4l \the obligations ImPosed upon Grantor under this Moripage, Lender shall execule and
delivor 10 Grantor a suitable salisfaction of thig Morigage and suilable statemenig of termination of any financin
slatoment on file evideac’sn Lendor's securlty interest in the Rents and the Personal Property. Grantor will pay, 1
ﬁormlltod by applicablo i»w. any reasonable termination fee as delermined by Lender from time {0 time.  If,

owavar, wmam i8 made oy Grantor, whather voluntarily or ctherwise, or br guaranior or by any third pary, on
the |ndeb ness and thergans’ .ender is forced 1o remit the amount of thal payment (a) to Grantor's {rustee in
bankruplcy or to ang similar persoi under anY federal or state bankruptcy law or faw for she relief of deblots, (b)
by reagon of any judgment, decree o order ol any court or adminisirative body having jurisdiction over Lender or
ans( of Lander's property, of (c) b{ re2gun 0f any settlement or compromise of any claim macde by Lender with any
claimant (lncludinF without iimitation Grzator), the Indebledness shall be considered unpaid for the purpose of
enforcament of this Morigaga and this Morpzge shall continua to be eflective or shall tie reinstated, as the case
may ba, notwiihstanding any cancellation ol thia Mortgage or of any nole or other insirument O agreement
avidencing the Indebledness and the Property will vontinue to secure the amount repaid of recoveted 10 the same
e)gent a8 If thal amount nover had been origina'y received by Lender, and Grantor shail be bound by any
judgment, decree, order, sottiement or compromisc r2.ating to the Indebledness or 10 this Monpage.

DEFAULT. Each of the following, al the opticn of Lendar, shall constitule an event of default ("Event of Delault”)
under this Monﬂnoe: (a) Grantor commils fraud or make3 a malerial misrepresentation at any time in connection
with the credit Tine account. This can include, for example, & faise staiement about Grantor's income, assmrsi

llbititles, or any other aspects of Grantor's financial condition, () Grantor does not meet the repaymem ferms 0
tha cmplt lina account. (c? Grantor's action or inaction adversery aiects the collateral for the credit li

ne account of

Lander's rights In the colleieral, This can include, for example,-ialiure 10 maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, dealh of all persura flable on the account, transfer of titie of
sale of 1he dwelling, creation of a lien on the dwelling withou! Lender's permission, foraclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofault and at any time thereafter,
Lender, at its oPlIon. may exerciss any ane or more of the {oliowing rights anc_ rem.edies, in addition 10 any othet
rignts or ramedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoul nctice 1o Grantor 1o declare the
antire Indebtedness Immediately due and payable, including any prepayment penalty waich Grantor would be

required to pay.

UCC Remedies. With respect 10 all or anr part of the Personai Property, Lender shall have all the rights and
ramedies of a s2cured parly under the Uniform Commercial Code,

Judiclal Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in &t o' any part of
the Property,

Deficiency Judgment, It permitted by applicable law, Lender may oblain a judgmem for any eliciency
remaining In the Indebtedness due to Lander afier application of all amounts received from the exercise o the
righis provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Atlorneys' Fees; Expenses, In the event of foreclosure of this Morigage, Lender shall be entilled 1o recover
from Grantor arforneys' fees and actual disbursements necessarily incurred by Lender in pursuing such

foraclosure,
MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage hes been delivered to Lender and accepled by Lender in the State of
lllinols., This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinols,

Time i3 of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homeslead Exemplion. Grantor hereby releases and waives all rigms and benefits of the
homastead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

Hr e

GRANTOR:

9 )
X / (E’V\v'vk—(;/\(l/ /(/ . \’,Z\.(J{,/'\

KENNETH G. IRISH

L LNt S W

INDIVIDUAL ACKNOWI.EDGMENT

STATE OF L LNy )
) 88
COUNTY CF C Qo [C ~ )

On this day befora me, tho undersignad Notirv Public, personally appeared KENNETH G. IRISH, to me known to
be tho inolvidual described in and who executer he Mortgage, and acknowledged that he or she signed the
Mortgage as his or hor free ane voluntary act and ¢aed, for the usas and purpoeses tharein mentionad,

Given.ynder my hand and o!}ﬂclnl scal this ._{_S_"'Fﬂu dav of (‘? w8 T 19 77,

) (IRl '

By },— ?—L,u_, "
7

<-‘~ a ' (-
. APOP Y [g'ﬂr‘:lng ot - (d.‘/'l(.('b’ (VAR ":l_ (\_
o

7 7 -
Not‘r{ Public in and for the Stato of ".,,L?----
(.

\ TOPFIGIAL BEAV!
My commission oxpires ' " ar
y P ._.';%_...._ .I_.MG..%'%-...

Nmnum Wi 000

LASER PRO, Reg. U.S. Pal. & T.M. OIt., Vor, 3.24 (c) 1097 CFI ProSarvices, Inc, All'rijis rosorved.
[IL=G03 08IRISH.LN L20.0VL)
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