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MORTGAGE

THIS MORTGAGE ("Sccurity Insurient”) is given on AUGUST 04, 1997 . The mongagor is
DAVIDSON KiBBLE AND DONNA M, KIBBLE, HiC WIFE, IN JOINT TENANCY '

("Borrower"), This Security Instrument is given to
CALIFORNIA LENDING GROUP, INC., dba UNITED LENDINC GROUP

L]

which is organized and existing under the laws of  CALIFORNIA , and whose
address is 3351 MIGHELSON, SUITE 100, IRVINE, CA 92612

waender”). Borrower owes Lender the principal sum of
SIXTYTHOUSANDANDOOHOOXXXXXXXXXXXXXXXXXXK‘(XXKXXXXXXXXXXXXX XX XX
Dollars (U.S. $ 60,000.00 )
This debt is evidenced by Borrower’s note dated the same date as (his Seeurity. Instrument {"Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  SEFTEMBER 01, 2027
This Security Instrument sceures to Lender: (a) the repayment of the Jebt evidenced by the note, with interest, and all rcmwnl'..
extensions and modifications of the Note; (b) the payment of all other sums, with injerestadvanced under puragraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenmnte.and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conve, to Lender the following
described property located in COOK County, lllinois:

El%%gOOFMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE AFART

97606202

which has the address of 9318 S, MANISTEE STREET , CHICAGO [Stecet, City],

liinois 60617 ("Property Address®); 4 / g-o

1Zip Cude)
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, TOGETHER WETH all the Improvements now or herentter erecied on the property, and all casements, sppurtcuances, wd
"y fixtures now or hereafter o part of the property. Al replacements and sdditlons shull wlso be eovered by this Securlty
1 Instremient. Al of the foregoing is reterred t I this Security instrument s the "Propenty,”

BORROWER COYENANTS that Borrower I8 luwlully seisec of the estute hereby conveyed md Bias the right to morigage,
grant and convey the Property and that the Property Iy unencsimbered, exeept for encutibrances of tecord, Borrower wirrans
and witl defend genernlly the ke o the Property agatnst sl cladims s demands, subjeet to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenuns for national use and nopsuniform covennnts with Hmfbied
vatiations by Jurisdiction w constitute & uniform security Instrument covering renl property,

UNIFORM COYENANTS, Borrower tisd Lender covenant and agree as follows:

I Payment of Preincipnl and Interest; Prepayment and Lite Charges, Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note ang any prepayment and fue charges e under the Note,

2, Funds for Taxes and insurance, Subject to applicable luw or 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are e under the Note, umtil the Note s puld i full, o sum {*Funds®) for: (a) yearly taxes
and usscssments which may atialn priority ovir this Security Instrument as o Hen on the Property; (h) yearly leasehold payiments
or ground rents on e Property, i any; () yearly hazard or property insurance premiums; (1) yearly food Insurance prentiums,
i any; (¢) yearly mortgage tasurance premiums, 1 any; wnd (5 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in tew of the payment of mortgage insurnnce premiums, These items are called "Eserow liems,”
Lender may, at any timecofieet und hold Funds in an amount not to exceed the maximum amount o leader for o federally
related mortgage foan may requte for Borrower's escrow account under the federad Real Estate Sevlement Procedures Act of
1974 as amended from time to thme, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another faw thit applics to the Funds
sets o lesser amount, H'so, Lender iy, wtany time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Furds due on the basie of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise In accordance with upplicable law,

The Funds shall be beld in an instindon whose cleposits are insured by a federal agency, instrumentality, or entity
(including Lender, i€ Lender Is such an Institwtion) onin any Federal Home Loan Bunk, Lender shall apply the Funds 1o pay the
Escrow lems, Lender may not charge Borrower forpotding and applying the Fumds, annustly analyzing the escrow account, or
verifying the Escrow fems, unless Lender pays Borrower fnterest on the Funds and applicable Jaw permits Lender to make such
s charge. However, Lender may require Borrower (o pay s onc-iime charge for an independent real estate tax reporting service
usecd by Lender in connection with this loan, untess appheable Jaw provides otherwise. Unless an agreement is mude or
applicable law requires tnterest to be paid, Lender shall not be rearirad 10 pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ugree in writing, however, that interest shai'he paid on the Funds, Lender shall give w Borrower,
without charge, an annual accounting of the Funds, showing credits upd subits to the Funds and the purpose for which cnich
debit 1o the Funds was made. The Funds nre pledged as additional sceurity for-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pesmitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable aw. [f i rinount of the Funds held by Lender m any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwe: In writing, and, in such cuse Borrower

" shall pay 1o Lender the amount necessary to make up the deficlency. Borrower shall soake up the deficiency in no more than
twelve monthly puyments, at Lender’s sole discretion,

Upon payvment in full of all sums secured by this Sccurity Instrument, Lender shall promprly refund 1o Borrower any
Funds held by Lender, 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, Drior to the acquisition or sale xy
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aparzy the sums secured by @
this Security Instrument. oJ

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendesunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, to amounts payable wader paragraph 2;
third, to interest due; fousth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions atributable 1o the Property
which may attain priority over this Security Instrument, mxd leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall pay thesm on time directly
to the person owed payment, Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this paragraph.
If Borrower makes these payments divectly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to’
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may glve Borrower n notice tdentifying the Hen, Borrower slidl satisty the Hen or take one ot
more of the actions set torth above within 10 duys of the giving of notice,

§ Hwzard or Propeety Inswrance, Borrower shall keep the improvements now existing or hereafter erected on tw
Property insured agalnst foss by fire, hazards Included within the term "extended covernge® and any other hazuds, including
floods or flooding, for which Lender requires Insurance, This insurance shall be maintalued in the amoums and for the periods
that Lender requires, The lnsurance carrior providing the Insurance shatl be chosen by Borrower subject 10 Lender's approval
which shall not be unrensonably withheld, 1 Borrower falls w0 mainialn coverage deseribed nbove, Lender may, st Lender's
optinn, obtain coverage 1o proteet Lender's vights in the Property In necordance with paragraph 7,

All insurance policies and renewads shidl be sceeptable to Lender and shall include o standard mortgage clwse, Lender
shiall have the right 1o hold the poticies and ronewals, [f Lender requives, Borrower shall promptly glve to Lender all receipts ol
paid premiums and renewal notices. (n the evem of Joss, Boerawer shall give prompt notlee to the nsuranee carrier and Lender,
Lender may make proof of Toss 1 not sde prompily by Borrower,

Unless Lender and Borrower otherwise agree ln weiting, nsurance proceeds shudl be applied to restoration or repair of the
Property tmmaged, 1the restoration or repair is cconomically fensible mnd Lender's security is not lessened, 1f the restoration or
repar is not cconeamierlly feasiblo or Londer's security would be fessened, the Insurnnee provecds shall be applied ta the sums
secured by ihis Secushy Instrumont, whether or not then duv, with any excess pald (o Borrower, I Borrower abandons the
Property, or does not aaseer within 30 days o ootice from Lender that the insuranee carrfer has offered 1o settde u elabim, then
Londer may colleet the kawranze proceeds, Lender may use the proceeds (o repair or resore the Property or 1o pay sums
seeured by this Security Instratocar, whether or not then due, ‘The 30-duy perfod will begin when the naotlee s glven,

Uniess Londer and Borrower otherwise agree in writlng, any application of proceeds to principal shall not extend or
postpone the due dite of the mantk!y ayments referred to i parngraphs | and 2 or change the amount of the paymens. 11 under
paragraph 21 the Property s aequired @y Lander, Borrower's vight 1o any Insurance policles and proceeds resulting from
damage to the Property prior to the scquisiton sbedl pass to Lender 1o the extent of the sums seeuted by this Seeurlty Insteument
immediately priar to the acquisition,

6. Qeeupuney, Preseryation, Malnteannee wicd Protection of the Propertys Borrower's Lonn Applicution; Leascholds,
Borrower shall oceupy, establish, and use the Propersy v Borrower's prinelpul restdence within sixty days ufter the execution of
this Securlty Instrument andd shall continue o oceupy the Froperty as Borrower's prineipul residence for at least one year after
the dite of occupancy, unless Lender olherwise ngrees In writang, which consent shall not be unreasonubly withheld, or unless
extenuating clreumstances exlst which are beyond Borrower's zamirols Borrower shall not destroy, dumage or hinpair the
Property, wllow the Property to deterlorite, or commit waste on-iox Peoperty. Borrower shall be In default If any forfeliure
action or proveeding, whether ¢ivil ar criminal, iy begun that In Leier™s good faith judgment could result in forfelture of the
Property or utherwise materinlly lmpudr the Hen cremed by this Seewrity Soniiment or Lender's seeurity intarest, Borrower may
cure such a default ard reinstite, nx provided in puragraph 18, by causing thaction or proveeding to be dismissed with a ruling
that, in Lender's good Tuith dotermination, preciudes ortelture of the Borrower's, interest in the Propenty or other material
impnirment of the lien cremted by this Seeurity Insteument or Lender's seeurity-tntérest, Boriower shall also be in default it
Borrower, during the torn application process, gave muerinlly false or inpeeurate inbimntion or sintements 1o Lender or fafled
W provide Lendor with any materal information) In conneetion with the loan evidenced by the Note, Inctudling, but not limited
10, representations concerning Borrower's occupancy of the Property as a principud residence, 'ithis Securlly Instrument Is on a
leaschold, Borrower shall comply with all the provistons of the lease, If Borrower nequivas fee-title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Boerower flls (o perform the covenms avd sacesments contained in
this Security Instrument, or there is o legal proceeding that may signiticantly affeet Lender's rights in rie-tropenty (such us o
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulitions), then-Lander may do and
pay for whatever Is necessary (o protect the value of the Property mndd Lender's rights in the Property, Lender's actions mwy
include paying any sums seeured by o len which has priority over this Securlty Insteument, appearing in court, paying
rensonnble attorneys’ fees and citoring on the Property to make repafes. Although Lender may tuke action under this parngruph
7, Lendor does nat have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become wdkiitional debt of Borrower secured by this
Security {nstrumont, Unless Borrower and Lendor agree 1o other terms af paymens, these amoums shall bear interest from the
date of disbursement ot the Note rate mied shall be paynble, with Interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurnnce. 11 Lender required mortgage insurance as o coridition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to mabmtain the mongage insurance In cffect. 1f, for any reason, the
mortgage insurnnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premlums required to

20290926

Form 3014 0
Puge D ol & iy .M \d'




UNOFFICIAL COPY




UNOFFICIAL COPY

obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurnnce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and {or the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in necordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for dumnges, direct or consequential, in connection with nny
candemnation or other {aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

Ir the event o« atotal taking of the Property, the proceeds shull be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property fn which the fair
market value of the Property immediately before the wking Is equal to or greater than the umount of the sums secured by this
Security Insteument inmediarzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha't be, reduced by the amount of the procecds multiplied by the following (raction: (1) the total
amount of the sums secured immesintely before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Any balance snet-ve puid (o Borrower, In the event of a partinl tking of the Property in which the fulr
market value of the Property inmedintery defore the taking is Jess than the amount ol the sums seeured inunediately before the
taking, unless Borrower nngd Lender othersase agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security” Instrument whether or not the sums are then due,

If the Property is abundoned hy Borrower, 0271, after notice by Lender to Borrower that the condenmnor offers to minke
award or settle o claim for damages, Borrower itz 1o respond to Lender within 30 days after the dute the notice is given,
Lender is awhorized to coliect and apply the procecds, ri ti option, elther to restortion or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree In wridng, any application of proceeds to principal shatl not extend or
postpone the due date ol the monthly pryments referred 1o in paingconhs 1 and 2 or chunge the mmount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not i Y plver, Extension of the time Tor paysent or modification
of nmortization of the sums segured by this Seeurity Instrument gramed by Lender o any successor [n fiterest ol Borrower shill
not operate to release the Hability of the original Borrower or Borrower's saccessors b interest, Lender shall not be required 1o
commence proceedings ngainst any successor in fnterest or fefuse to extend e 1or payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demund sunds by the origingl Borrower or Borrower's
successors {n interest, Any forbearance by Lender in exercising uny right or remedayiball not be o walver of or preclude the
exerclse of nny right or remedy,

2, Successors and Assigns Bound; Jolnt wnd Several Linbility; Coosigners, The covenanis and agreements of this
Security Instrument shall bing and benefht the suceessors and assigns of Lender and Borrever, subject to the provisions of
parngeaph 17, Borrower's covenuts and agreements shall be jolnt and several. Any Borrower who cosigns this Security
Instrument but does not execute the Note: (0) 18 co-signing this Security Instrument oily 10 morigaae:urant md convey (hin
Borrower's interest b the Property under the terms of this Securlty Instrument; (b) Is not personally dblisated to pay the sui
secured by this Seeurity tnstrument; and (¢) ngrees thar Lender and any other Borrower may agree 1o extead, anndify, forbear or
wake any accommodations with regard to the termy of this Securlty nstrument or the Note without that Borrewer's consent,

13, Loan Charges. [f the loun secured by this Seeurity Instriment Is subject to o Jaw which sets maximum loan charges,
and that taw Iy Gonlly Interpreted so thi the interest or other loan churges cotlected or to be collected in connection with the
lonny exeeed the permitted ks, than: (a) any such loan chnege shult be reduced by the amount necessary to reduce the charge
to the permitied Hmit; and (0) any suns wlreicly collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower, IF o refund reduces princlpal, the reduction wiil be treated as o pantinl prepayment without any
prepayment charge wiklor the Note,

14, Noatlees, Any notiee 1o Borrower provided Tor in this Seeurity Instrament shall be given by delivering it or by mailing
{t by first class mall unless applicable law requires use of another method, The notlee shall be directed to the Property Address
or any othor address Borrower dusignates by notice to Lender, Any notice to Lender shall be given by Niest elass mall to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided fot in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccurity Instrument shall he governed by federal law and the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severnble,

L6, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, ‘Transfer of the Property or o Beneficinl Tnterest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower Is sold or trausferred and Borrower is not a natwral person) withoul
Lender's prior writien consent, Lender may, @ its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days.{ron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 1*Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower,

18. Barrower's Rizh to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security fnstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify foi reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dite under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any defaull of any other covenants o¢ agreemenis; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lendei s tiphts in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective 2o i no acceleration had occurred, However, this right to reinstate shall
not apply In the case of acceleration under paragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o dorrowee., A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the/ate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note, if siier¢ is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph (4 above aud-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should k¢ made. The notice will lso contsin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, wsn, disposal, storage, or relense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall st apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogrized.to be appropriate to normal
residential uses and to maintenance of the Property, ‘

Borrower shall promptly give Lender written notice of any investigntion, cluim, demand, lawsuitsr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmenial Law
of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or reguimiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly lukc
all necessary remedial actions in accordance with Environmental Law, ~

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herblcldes, volatile solvents, muterinls containing asbestos or formaldehyde, and radioactive muterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:
21, Acceleration; Remuedies, Lender shall give notlee to Borrower prior to neecleration following Borrower's breach
of suy covenunt or ugreement {n this Security Instrument (but not prior to necelerntion under paragraph 17 unless
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applicable law provides otherwise), ‘The notiee shall specify: () the defanly () the wetion required o cure the defanlty
{¢) w date, not Jess thun JO days from the dote thie notice I8 given to Borrower, by which the default must be cured; and
() thit fullure to cure the defuult on or hefore the dite specifled In the notico may result in neeclerition of the sums
secured by this Security Instrument, foreclosure by Judicin] proceeding amnd sale of the Propeety, The notlee shall further
inform Borcower of the right to celnstite after weeeermtlon and the right to assert fn the foreclosure procecding the
noneexistence of w defuult or any other defense of Borvower o necelerution and foreelosure, 1T the defunlt v not cured on
or before the date speelfied In the notice, Lender, ot its option, moy regudee inmedinte paymuent In full of al) sums
secured by this Sceurity Tstrament withott Turther demnnd and muy Toreclose this Seeueity Instroment by Judiclal
proceeding, Leuder shull be entltied to colleet bl expenses Incurved n pursulng the remedies provided ln this paagmph
21, including, but not Hmited to, vewsonnble uttoraeys' Fees and costs of titke evidence,

22, Releave, Upon paytsent of all sums seeured by this Security Instrument, Lender shall relense thix Security Instrumont
without charge to Borrower, Borrower shull pay sy recordation costs,

23, Walver of Homestend, Borrower walves ml right of homestead exemption in the Propeny,

24, Riders to this Sccurity Instrament, 17 one or more riders nre executed by Borrower and recorded togerher with this
Security Instrument, the eoveamys angd agrecments of ench such rider shatl be incorporated lnte and shull amend and supplement
the covenants and ngreements o (hls Scourity fnstriwment as If the rider(s) were o part of this Security Instrument,

{Check applicable box(es))

XX; Adjustable Rate Rider :; Condominium Rider :._ 1«4 Famidly Rider
Graduated Poyment Rider v Planned Unit Development Rider . f Biweekly Payment Rider

et BllOOR Rider e Rivte Tmprovement Rider | Second Home Rider
E'ﬁ V.A. Rider _j Qther(s) [specily)

BY SIGNING BELOW, Borrower nceepts and ngrees to-the-terms and covenants contiined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ht,

Witnesses: A ol M
| W"._‘,) { ( . (Seal)

COAVIDS *, KIBBLE

Bortawer

| /
JLO @ nto f?”(;'c'\}()m- (Seal)

DONNA M, KIBBLE

-Boriower

{Seal) i (Sead)

~Buorrowet Borrower

7
STATE OF ILLINOIS, | ofomt~ Caunty ss:
L Lwndn T, We et ef , a Notary Public in and for said county and state do hereby certify
that DAVIDSON KIBBLE AND DONNA M, KIBBLE !

, personatly known to mic (o be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day In person, and acknowledged that 4 he \l
signed and delivered the said instrument as >~ free and voluntary act, for the yses and purposes thergih set forth,
Given under my hand and official seal, this Ll"l‘; ')‘ , { A’(é? 9.

day, of s’ ,
My Commission Expires: %" & 19 WQW

OFFICIAL StNotry Public
LINDA | WEBSTER 7
NUTARY PUBLIC STATE OF ILLINOIG
MY COMMISSION EXP. JUNE 212K

PageBol b Form 3014 9/90

This Instrument was prepared by:
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LEGAL. DEGCRIRTLON

LOT 0 IN BLOCK 97 IN S0UTH! CHICAGO, DEING A  SUBDIVISION - BY THE
CALUMET AND CHICAGC CANAL AND DQCK CO., OF THE EAST 1/2 OF THE WEST
1/2 AND PARTS OF THE EAST TFRACTIONAL 1/2 OF FPRACTIONAL  SECTION
6§ NORTH OF THE INDIAN DOUNDARY LINE AND THAT PART OF YFRACTIONAL
SECTION 6 SOUTH OF THE INDIAN BOUNDARY LINE LYING NORTH OF THE
MICHIGAN SOUTHERN RAILROAD AND IFRACTIONAL SECTION 5 NORTIH OF INDIAN
DOUNDARY LINE, ALL IN TOWNSHXP 37 NORTH, RANGE L5 RAST OF THE THRID
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMDER: 26-06-320-018
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
LOAN NO.: 9700023018

THIS ADJUSTABLE RATE RIDER is made this ~ 4th day of
ALLUST, 1997 , and is incorporated into and shall be deemed
to amend.apd. supplement the Mortgage, Deed of Trust or Security Deed (the "Sceurity
Instrument”)_OF the same date given by the undersigned (the "Borrower") to secure
Borrower's Adistable Rate Note (the "Nolte") to
CALIFORNIA LENDINGGROUP, INC., dba UNITED LENDING GROUP

(the "Lender”) of the semeclate and covering the Property described in the Security
Instrument and located at:

9316 S, MAN'STEE STREET, CHICAGO, IL 60817

| ropute Addresy)

THE NOTE CONTAINS PROVISICKS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOWTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROG'WcR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7rie MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreemems made in
the Security [nstrument, Borrower and Lender (urther covenantairl-agree as follows:

A/ INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an injtinl interest rte of 10,800 %. The
Note provides for changes in the interest vite and the monthly payments, as {eilows;

MULTISTATE ADJUSTABLE RATE RIDER - LIDOR INDEX - Singls Family + Froddle Mas Unitorm Instrument

VMP.B18U inson tflorm 3102 1102
LEHORM BUBPONT SYATEMA 1. A'l]\ll‘)‘blsﬂhk,\

Paga ¥ 4t 4 llu!ld&l{i_ﬂ __JJL%IM\L’./
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of SEPTEMBER, 1999
, and on that day every sixth month thercafter. Each date on which my
interest rare could change is called a "Change Date,"

(B) The index

Bugmmug with the first Change Date, my interest rate will be based onan Index. The
"Index" is thedaverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month immediately
preceding the month invhich the Change Date oceurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informa‘ion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Nowe Holder will calculate my new interest rate by
adding SEVEN AND 550/1000THS percentage poini(s)
7.660 %) to the Curren: Ylen, The Note Holder will then round the
result of this addition to the nearest one-eighth o one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be
sufficient to repay the unpaid principal that I am expected to-owe-at the Change Date in full
on the Maturity Date at my new interest rate in substantially equid-nayments. The result of
this calculation will be the new amount of my monthly pdymt.m

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
13,500 % or less than 10.800 %, Thereaftes, ay interest
rate will never he increased or decreased on any single Change Date by meie ithan one
percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six

months. My interest rate will never be greater than 16.500 %,
, of loss than 10,500 %,

Form 3192 7182

DY,

Page 2 af 4 lnitlwy;
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(E) Effceetive Date of Changes

My new interest ee will become effective on each Change Date, T will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Dute until the amount of my monthly payment changes again,

(F)‘vetice of Changes

The Note-Holder will deliver or mail to me a notice of any chimges in my interest rate
and the amotire Gt my monthly payment before the effective date of sny change. The notice
will include inveezantion required by luw to be glven me and also the titie und telephone
number of n persoi wviic will nnswer any question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Seesrity Instrument is amended 10 read ns follows:

Transfer of the Property or'a Rencficial Interest in Borrower, If all or any purt of
the Property or any interest in it Se/eold or trunsferred (or i & beneficinl interest in
Borrower is sold or transfersed and Borrower.is not & natursl person) without Lender’s prior
written consent, Lender may, at its option| require immedinte puyment in full of all sums
secured by this Security Instrument, However /this option shall not be exercised by Lender
if exercise Is prohibited by federal lnw ag of the date of this Security Instrument, Lender
also shall not exercise this option it (a) Borrower cuuses to be submitted to Lender
information required by Lender to evaluate the intérded transferce as if & new loan were
being made to the transferee; and (b) Lender reasonabiy determines that Lender's security
will not be impaired by the loan assumption and that the i’k o2 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may chargs w reasonable fee as a
condition to Lender's consent to the loan assumption, lender may also require the
transferee to sign an assumption agreement that is acceptable 10 Lender 4nd that obligates
the transteree to keep all the promises and agreements made in the Note and.ipihis Security
Instrument. Borrower will continue to be obligated under the Note and <pis Security
Instrument unless Lender releases Borrower in wriling,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of ncceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

0290346

Form 3182 7192
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sccured by this Seeurity Instrument. I Borrower fuils 1o pay these sums prior to the
expirption of this period, Lender muy invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts find agrees o the terms and covenants
contaired-fa this Adjustable Rate Rider,

¢ PWATDMQ“QL" o (Sery A .,Qf?fr.f?."ﬁ.{&'_-..).x}.f;:).\T{LlQrk‘.Q‘.'&g’._..(SCHI)

P
~(DAVIDSON KIBBLE Boprower DONNA M. KIBOLE Hhirtawer

e {SCHD) e e e (SCHE)

Marrower Jhottower

e SEAD e s (SER])

Slorower Jlotrower

S enaniama g 0rsbaenien s as

e (Sea)

Slogower SHotrower

Pagn & ol 4 Bonn 3102 7/02
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