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THIS MORTGAGE IS DATED DECEMBER 1, 1996, hetwaen GRAND NATIONAL BANK formerly known as
FIRST NATIONAL BANK OF NILES, AS TRUSTEE, whees address Is 7100 W. OAKTON, NILES, IL 60714
(referrad to below as "Grantor"); and Grand National Bank, :vkcse address |8 7100 West Oakton Street, Nlles,
IL 60714 (roferred to beiow as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor no'~parsonally bul as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grrnter pursuant to a Trust Agreement
dated July 12, 1995 and known as TRUST NO. 695-1135, mortgages and. ronveys to Lender all of Grantor's
right, title, and Interest in and to the following described roal proparty, togethar with all existing or subsequently
erected or affixed bulldings, Improvements and fixiures; all easements, rights of way, and appurtanances; ail
waler, walar rights, watercourses and ditch rights (including stock In utitities with ditch or Irrigation rights); and all
other rights, royalties, and profits relating to the real property, Including without limittior all minerals, oil, gas,
goothermal and similar matters, located in COOK County, State of lllinols (the “Renl Prcueitv"):

SEE ATTACHED FOR LEGAL DESCRIPTION

The Real Property or ils address is commonly known as 77 N. CRESCENT AVENUE, PALATINE, Il 60067.
The Real Proparty tax identification number i8 02=16-412=-007.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Properly and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage., Terms nol
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means GRAND NATIONAL BANK formerly known as FIRST NATIONAL BANK
OF NILES, Trustee under that certain Trust Agreement dated July 12, 1995 and known as TRUST NO.
695-1135. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor" means and Includes without limitation each and all of the guarantq@
sureties, and accommodation parties in connection with the Indebtedness. \ 5
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Improvemente, The word "Improvemenis” means and includes without limitation alt exisling and future
improvements, buildings, siructures, moblle homes affixed on the Real Property, facilities, additions,
replacements any ollier consiruction on the Real Propenty.

Indebladnese. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts axpendad or advanced by Lender to discharge obligations of Grantor or expenses incurted by Lenaer
to enforco obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgago. At no iime shall the princlpal amount of Indebledness secured by the Morigage, not
including sume odvanced to profect the security of the Morigage, exceed (he note amount of
$202,320.00,

Lender. The word "Lender* means Grand National Bank, its successors and assigns. The Lender is the
mortgagee under this Morigage.

Morigege. Tiic-word "Morigage” means this Mortgage between Grantor and Lender, and includes withoul
limjtation all assigiments and securily interest provisions refating 1o the Personat Property and Rents.

Nole. The word "Ne'@" means the promissory note or credil agreement dated December 1, 1896, in the
original principal amouni & 5202,320.00 from Granter 1o Lender, logether wiih all renewals of, extensions of,
modifications of, refinancings <i. consolidations of, and substitutions for the promisscry note o agreement.
The Interest rate on the Nole-ls & variable interest rate based upon an index. The index currently is 8.250%
per annum, The Interest rate to be'arp!/zd fo the vipald principal balance of this Mongage shall he at a rate
of 1,500 percentage polnt(s) over the Inde,sasulling In an initial rate of 8.750% per annum. NOTICE: Under
no circumstances shull the interest rate-on this Morigage be more than the maximum rate allowed by

applicable law. The maturi%y date of this Merpage Is July 15, 1997, NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Fropetly* mean all equipment, fixiutes, and other anticles of
orsonal properly now or hareaftar owned by Granlor, ana now or hereafler atlached or affixed 10 the Redl
roperty; togother with all accessions, parts, and additions 12,-all replacements o, and all substitutions for, any

of guch properly; and together with all proceeds fncluding, without limitation ail insurance proceeds and
rafunds of premiums) from any sale or other gisposition of the @reperty.

Property. The word "Property" means collectively the Real Property #1d the Personal Property.

Real Property. The words "Reel Property” mean the property, inieresis and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credil agreements, 10an agreements, environmental agreements, gutianties, Security agreements.
morigages, deeds of trus!, and all other insiruments, agreements and documere, . whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and futura rents, revenues, income, issues: oyalties, profits, and
other banefits derived from the Propenty.

) THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE RENTS

(O AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNZSS AND (2)

8PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THZ RELATED

: I‘_DOCUMENTS'. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY UVER ALL

#SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

. Y'AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 10 Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possesslon and Use. Until in default or untll Lender exercises its r,i%hl to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Propeny, Grantor may remain in
possession and control of and operate and manage the Propenty and collect the Rents from the Propeny.

Duly to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
rapiacements, and mainienance necessary 10 proserve its value,

Hazardous Subslances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"hreatened release” as used In this Morigage, shall have the same meanings as set forih in the
Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq, ("CERCLA"), the Superfund Amendments and Feauthorizalion Act of 1986, Pub. L. No.
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99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 U.S,C. Saction 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without [imitation, petroleum and petroleum by=products or any Iraction thereof
and asbestos. Grantor represents and warrants 10 Lender that, (8) During the period of Grantor's ownership
of the Property, there has been no usa, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or fram the Property;
(b) Grantor hag no knowledge of, or reason 1o believe that there has been, except as previously disclosed (0
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treaiment, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, about or Irom the Propenx by
any prior owners or oceupants of the Propertc}l or (Ié) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, coniractor, agent or other authorized user of the Propery
shall use, generate, manufacture, store, treal, clisposa of, or releasa any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted In compliance with all
applicable fede u!, state, and local laws, regulatians and ordinances, lncludtng without limitailon those laws,
regulations, ant-urdinances described abova, Grantor authorizas Lender and its agents 1o enter upon the
Prcperty to maks such nspections and tests, al Grantor's expense, as Lendor may deem appropriate to
determine compliancy of the Property with this section of the Mortgago., Any inspeclions or tests made by
Lender shall ba forLanider's purposas only and shall not be construad 1o create any responsibility or Hability
on the part of Lendur o Grantor or 10 any other person. Tha raprosentations and warranties contained herein
aro based on _Grantor'a. Jua diligence in investigating the Property {or hazardous waste angd hazargdous
substances. Grantor hereby . (a) releases and waives any futur@ claims against Lendor for indemnity or
contribution in the event Granter becomes llable for cleanup or other cosis under any such laws, and” (b)
agrees to Indemnily and b harmless Lencdaer against any and all claims, losses, liabilities, damages
{mnaltles, and expenses which Lends: may directly or indirectly sustain or sulier resulting from a breac of
his section of the Morlgage or as-a consequence of any use, Pencrallon. manufacture, storage, disposal,
reloase or throatenad release occurring prior to Grantor's ownership or interas! in the Property, whether or not
the same was or should have been «nown to Grantor. The provisions of this section of the Morigage
including the obligation to indemnily, shali survive the payment of the Indebtadness and tha salisfaction an

reconvayanco of tho lien of this Mortgage wra ahall not be affected by Lender's acquisition of any interest In
‘he Property, whother by loroclosure or othervise.

Nuisance, Wasle, Grantor shall not cause, conduct-gr pormit any nulsance nor commil, permit, or sulfer any
stripping of or waste On or to the Property or any portion of the Property. Without limiting the gonarality of the
foregolng, Grantor will nol remove, or grant 10 any #ingr paity the tight to remove, any timbor, minerals
(inclucing oil anc gas), soil, gravel or rock products withowt-the prior wrilton consent of Landor.

Removal of Impravemeonts, Grantor shall not demolish i rzisrove any Improvaments from the Real Proporly
without the prior written consont of Lendar. As & condition te tha ramoval of any Improvements, Lendor maz
requirc Grantor lo make arrangemonts satisfactory to Lerder to roplace such Improvemants wit
Improvemants of at lenst oqual valuo.

Lender's Right to Enter. Londer and lls agonts and roprasentativea miy ontor upon the Real Proparty at all
reasonablo fimes 10 atend 1o Lender's intorests and 10 inspect e Rroporly for purposas of Grantor's
compllance with the tarms and conditions of this Mortgage.

Compllanco with Governmental Requirements, Grantor shall promptly comz-with all lnws, ordinances, and
ragulations, now or h?reaﬂor in effact, of all governmental authorities applicubla to-the use or etcupancy of tho
Propenty, Including without limitation, the Amaricans With Disabllitios A¢t. Graator may contest In godd faith
any such law, ordinance, or rogulation and withhold compliance durlnfa any proceod'ny; Including appropriale
apoeals, so long as Grantor has notlflad Lender in wr unﬂ prior 10 doing 80 and sa lony s, In Lendor's sole
opinion, Londer's intorests in tho Property are not jeopardizod. Londer may raquirg Grraice Lo post adequale
socurily or a surety bond, raasonably satisfactory to Lendor, 10 protoct Londor's intorest,

Duty to Protact, Grantor agreos nelthar to abandon nor loavo unationdod tho Proparty. QGraniar shall do all
othar acts, in addition to those acts set {orth above In this saction, which from the characto. aid uso of the
Property aro roasonably necessary (o protoct aric prasorvo the Proporty.

DUE ON SALE ~ CONSENT BY LENDER. Lendor may, at its option, declare immadiately duo and payable all
sums sacured by this Morigage upon the sala or translar, without tho Londer's prior writton consent, of all or pny
part of the Real Proporty, or any intorest in tho Roal Proporty, A “sale or transfer” maans tho conveyance of Roal
Property or any tight, title or interest thorein; whethor legal, bonoficlal or equitable; whether voluntary or
involuntary: whathor by outright sale, decd, installment sale contract, land contract, contract for dead, leasehold
interast with a tarm groator than throe (3) yours, lonso~option contract, or by salo, assignmont, or transfer of any
bonaticial interast in or to any land trust holding title to tho Roul Proparty, or by any othar mathod of conveyance
ol Real Property intorest. It any Grantor is a corporation, partnership or limited Hability company, transfer also
Includos any change In ownership of more than twonty=flve percont (25%) of tha voting stock, partnorship interests
or limited llability company Intarasts, as the case may be, of Grantor, Howovar, this option shall not be oxercised
by Londer if such oxarcise Is prohibitod by fodatal law or by lliinois iaw.

an%)r(x%gggm LIENS. Tho following provisions relating to tho taxes and liens on the Property are a part of this
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Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all 1axes, payro!! iaxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or malerial furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 1he interes! of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherv.ise
provided in the following paragraph.

Rl.ﬂ]ht To Conlest, Grantor may withhold payment of any lax, assessment, or claim in connection with a good
failn dispute over the obligation'to pay, 80 long as Lender's interest in the Property is not jeopardized. ! & lien
arlses or Is filed as a resull of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
lien s filed, within fifteen {15) days alter Grantor has notice of the filing, Secure the discharge of the lien, or i
reqiuested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other securily
salisiactory to Lender in an amount sufficient 1o discharge the fien plus any cosls and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien. In any contes!, Grantor shall
defend itself and Lender and shall salisly any adverse judgment before enforcement agains; the Property.
Srfgge(g% | :hall rame Lender as an additional obligee under any surety bond furnished in the contest
s

Evidence of Paviaent, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxas or agsessments and shall authorize the appropriate governmental official 10 deliver 1o Lender at any time
a written stalement ufini taxes and assessments ageinst the Propenty.

Notice of Construction. Granior shall notify Lender at least fifieen (15) days before any work is commenced,
any services are furnished. ur 2ny materials are supplied 10 the Property, if any mechanic’s lien, maieriaimen's
lien, or other lien could be asseried on account of the work, scrvices, or maierials and the cos! exceeds
$5,000.00, Grantor will upon ‘cquest of Lender furnish 10 Lender advance assurances satisfactory to Lender
that Granler can and will pay the ¢zsi of such improvements,

mgg%rgw DAMAGE INSURANGCE. 7nz toliowing provisions relating 10 insuring the Property are a pan of this

age.
Maintenance of Insurance. Grantor sivall~procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a .roniacement basis for the full insurable value coveting all
Improvements on the Real Property in an amount aridicient 10 avoid application of any coinsurance clause, and
with & standard monigagee clause in favor of Lenruai, Grantor shall 280 procure and maintain comprehensive
general liabllity insurance In such coverage amounts-ac. Lender mar reques! with {ender being nameg as
additional Insureds In such liabil licies.” Additionally, Grantor shall mainiain such other
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insurance, Includln(i‘ bul not limited to hazarg, business interruption and boiler insurance as Lender may

require. Policies shall be written by such insurance carpanies and in such form as may be reasonably
acceptable to Lender. Grantor shall dellver 10 Lender centif.c2ies of coverage from each insurer comaining d
gtipulation that covarage will not be cancelled or Jiminished wanrut a minimum of ten (10) days’ prior written
notlce to Lender and nol containing any disclaimer of the insurer's-uebility fot failure 1o give such nofice. Each
insurance policy alsu shall include an endorsement providing 1ha' coverage in favor of Lender will not be
Impairad In any way by any act, omigsion or default of Grantor or any ol*ier oerson. Should the Real Property
ai any tima becoma iocated in an area designated by the Director of the Faderal Emergency Management
Agency as a spacial flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insutance, 10 the
extent ‘such insuranca Is required by Lender and is or becomes available, f0i 12 1erm of ihe loan or for the ful
unpald principal balance of the loan, or the maximum limit of coverage that is a«ailapie, whichever is less.

Apfllcatlon of Proceeds. Grantor shall prm;:!)tlys notify Lender of any loss or damaga 10 the Prapenty il the
asiimated cost of repair or replacement exceecs $1,000,00. Lender may make proc! of loss if Grantor fails 10
do 89 within (iftaen (15) dgg's of tha casualty. Whether or not Lander's Security is impairey, Lender May. at ils
eloction, apply the proceeds 10 the reduction of the Indebledness, payment of any lien &ifecting the Property,
or tha rasioration and repair of the Property. If Londer elects to apply the proceeds 10 1es107dr s and 1eépair,
Grantor shall repalr or replace the damaged or desiroyed Improvements in 8 manner salisfaciziv 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the
raasonable Cost of repair or restoralion if Grantor Is nol In default hereunder. Any proceeds whici:.ave not
been disbursed within 180 days after their receipt and which Lender has nol commitied to the-repair ol
rastoration of the Property shall be used lirst to pay any amount owing 10 Lender under 1h's Monf;age. then 10
repay accrued Interes!, and the remaindor, if any, shall be agphed lo the principal balance of the
pnc?gti G%HGB?. It Lender holds any proceeds alter payment in full of the Indebiedness, such proceeds shall be
aid 1o Grantor.

Unoxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ol the Property covered by this Morigage at ang frusiee’s saie of other sale held unde! the
provisions of this Mongege, or al any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
fymlsh 10 Lencer a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
rigks Insured; (c) the amount o the policy; (d) the property insured, the then current replacement value of
such property, and the manner of delermining that value; and (e) the expiration date of the policy. Grantor
shall, upon raques! of Lander, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees 1o establish a reserve account 10 be retained from the ioans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 10 1/12 of the annual real eslate taxes and insurance premiums, as estimaled by Lender, so as
to provide sufficlent funds for the ?aymem of each year's (axes and insurance premiums one month prior 10 the
date the 1axes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-tata share of
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all assessments and other charges which may accrua apainst the Property. |l the amount so estimated and paid
shall prove to be insufficlent 1o pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the difference on demand of Lender, All such payments shall be carried in an interest-iree raserve
account with Lender, provided that if this Mortgage is_executed In connection with the granting of a mortgage on a
slngle-tamll owner-occupled residentlal property, Grantor, in lieu of establishing such reserve account, may
pledge an interest=bearing savings account with' Lender to secure the payment of estimated taxes, Insurance
premiums, assessments, and other charges. Lender shall have the right to draw chpon the reserve (or pledge)
account to ‘pay such items, and Lender shall not be required to determine the valldity or accuracy ol any ltem
before paying:it. Nothin In the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect 1o the
raserve account, All amounts in the reserve account are herebr pledged to further secure the indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event.of default as described below,

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
Broceecﬁng Is comrenced that would materiaily affect Lender’s interests in the Property, Lender on Grantor's

ghalf may, but sail not be required to, take any action that Lender deems apﬁropriate. ny amount that Lender
expends in so doing vl bear interest at the rate provided for in the Note from (he date incurred or paid by Lender
to the dale of repayineii by Grantor, All such expenses, at Lender's option, will ia) be payable on demand, (D)
be added 10 the balance e .the Nate and be apportioned among and be payable with any Instaliment payments 10
become due during eithc:_{).the tarm of any applicable insurance policy or (ii) the rema ninﬁ term of the Note, or
(¢} be treatad as a balloon jravment which will be due and Payable al the Note's maturity. This Mortgage aiso will
secure payrent of these ameunts, The rights provided for in this paragraph shait bé in addition to any other
rights or any remedies to whicks Lender may be entitied on account of the defaull. Any such action by Lender
R*;%“ not be construed as curing ine defaull so as to bar Lender from any remedy that it otherwise would have

kmlél%gw; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Granior holds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumcionces other than those set forth In the Real Property description
orin anr title insurance policy, title report, ¢t firal title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantcr nas the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Propertr against the lawfu! claims of all persons. In the event any action or proceeding Is
0

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense., Grantor may be the noin'iia' party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be representsd i the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendar such Instrurnents as Lender may request
from time to time to permit suci participation,

Cornpliance With Laws. Grantor warrants that the Property and Grantsi's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai aithorities.

CONDEMNATION, The following provisions relating to condemnation of the Frope:ty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemne¢ by eminent domalin proceedings
or by any Proceeding or purchase In ligu of condemnation, Lender may at its &'ection require that all or any
artion of the net Froceeds ol the award be applied to the Indebtedness or trie rzpair or resloration of the
roperly, The net proceeas of the award shall mean the award after paymert of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnaticii,

Proceedings. If any proceeding in condemnation is flled, Grantor shall promptly notity ‘Lunder In writing, and
Granlor shall promptly take such steps as may be necessary 1o defend the action anc_ohtaln the award.
Grantor may be the nominal art¥ in such proceeding, but Lender shall be entitled to ariicipate in the
procaading and to be reprasented in the proceading by counsel of its own cholce, and Grantor will deliver or
catrlt?el loube delivered to Lender such Instruments as may be requested by it from lime to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currant Taxes, Fees and Charq‘ua. Upon request by Lender, Grantor shali execute such documents In
addition to this Mortaaga and take whatever other action is requested by Lender 1o perfect and continuo
Lendor's lien on the Real Property. Grantor shall reimburse Lender for all taxaes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgago, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall constitute taxas to which this section applies: (a) a spacilic tax upon this type of
Mortﬂaae or upon all or ana/ part of the Indebtedness secured by this Mortgage;: (b) & specific tax on Grantor
which Grantor'|s authorlzed or ret]ulred to deduct from payments on tho Indabtadness secured by this type of
Mongaﬂo: (c) atax on this type o Mon?age chargeabls against the Lender or the holder of the Note; and %1)
té r%%?gr ic tax on all or any portion of the Indebtedness or on pryments of principal and Intorest made by

Subsequent Taxes. If any tax to which this saction_applies {8 enacted subsequont 1o the date of this
Mortgage, this event shall have tho same offect as an Event of Delauit (as delinad below), and Londer may
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exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a)-pays- the tax before it becomes delinquent, or ;b,) contests the tax as growded above in the Taxes and
to'el?esngee(rmon and deposits with Lenger cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this iortgage as a
security agreement are a part of this Mongage.

Security Agreement, This instrument shall constitule a securily agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time,

Securily. Interesl, Upon request by Lender, Grantor shall execute financing statements and fake whatever
other- action is requested by Lender 1o perfect and continue Lender's security inferest in the Rents and
Personal Property. In addition to recording this Morigage in the real properly records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a firancing statement, Grantor shail reitnburse Lender for all expenses incurred in perfecting or
continuing this oecrrity interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a-place reasonak:y convenient ic Grantor and Lender and make it available to Lender within three (3) days

after recelpt of wricteir cemand from Lender.

Addresses, The mailiig addresses of Grantor (debtor) and Lender (secured pany), from which information
concerning the security wmerost granted by this Mon%age may be obtained (each as required by the Uniform
Commerclal Code), are as cta*cd on the first page of this Morigage.

FURTHER ASSURANCES; ATTONNZ:Y-IN-FACT. The foliowing provisions relating 1o further assurances and
attorney=-In~fact are & part of this Mciigage,

Further Assurances, At any time, and fram time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, execitted or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause !0 be flied, recorced, refiled, or rerecorded, as the case may be, at such limes
and:In-such offices and places as Lender in2y feem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financiiin. stalements, continuation statements, instruments of furiher
assurance, certificates, anc other documents as tnav, i the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, o rreserve (a) the obligations of Grantor under the Ncte,
this Mortpage, and the Related Documents, and (D) he lians and’ security interests creaied by this Morigage
as first and prior liens on the Property, whether now ow)ed or hereafter acquired by Grantor. Uniess
prohibited by law or agreed 1o the contrary by Lender in-writing, Grantor shall reimburse Lender for all cosis
and expenses incurred in connection with the matters referr¢d *0.in this paragrapn.

Attorney-in~Fact. f Grantor fails 10 do any of the things referra4 12 in the preceding paragraph, Lender may
do e0 for and in the name of Grantor and al Grantor's expensz... For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purrose of making, executing, delivering,
flling, recording, and doing all ofher things as may be necessary nr/Zesirable, in Lender's sole opinion, 10
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Granor a suitable satisfaction of
this Morigage and suitable statements_of termination of any financing stalemeni-or {il ewdencmP Lendet’s
security inlerest in the Rents and the Personal Propenty. Grantor will pay, if permitted-3y applicabie law, any
reasonable termination fee as determined by Lender from time to time. If, however, payrient-is made by Grantor,
whether volumarllz/ or otherwise, or by guarantor or by any third party, on the Indebledness a1d thereafier Lender
is forced 1o remit the amount of that payment (a) 10 Granior’s trusiee in bankrupicy or 10 any simaar person under
any federal or stale bankrupicy law or law for the relief of debtors, (b) by reason of any judgmer!, de.cree or order
ol any court or administrative body having jurisdiction over Lender or any of Lender's property, or {¢) 0, 1eason of
any settlement or compromise of any claim made by Lender with an;; claimant {inciuding withou! limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morlgag: and 1his
Mortgage. shall continue 1o be effective or shall be reinstaled, as the case may be, notwithstanciug any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness aiid the
Property will continue o secure the amount repaid or recovered 10 the same extent as if that amount never had
been oriqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, seltlement or
compromisa relating to the Indebledness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Morigage:
Default on Indebledness, Failure of Grantor o make any payment when due on the Indebtedness.
Default on Other Payments, Failure of Grantor within the time required by this Mongaf;e 10 make any
payrﬂent for taxes or Insurance, or any other payment nccessary tc prévent filing of or to efiect discharge of
any lien,
Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Relaied Documents.
Default in Favor of Third Partles. Should Grantor default under any ioan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, In favor of aily other creditor or person that

may materlally alfect any of Grantor's properly or Grantor's ability 1o repay the Note or Grantor's ability 1o
perlorm Granlor's obligations under this Morigage or any of the Related Documents.

Faise Stotements, Any warranty, representation or slatement made or furnished to Lender by or on behalf of
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Grantor under this Morigage, the Nolo or tho Rolatad Documonts Is false or misloading in any material
respect, oither now or al the timo mada or furnished.

Oefoctive Collateralization, This MonPago or any of the Rolated Documants coases to be in lull lorce and
effect (Including failure of any collateral documoents 1o croale a valld and parfected security interost or lien) at
any time and for any reason.

insojvoncy, The dissolution or termination of the Trust, the insoivency of Grantor, the appointment of a
receiver for any pan of Grantor's Propeny. any assignment for tho bonelit of creditors, any type of creditor
g%mxg, or the commencement of any proceeding under any bankruptcy or insolvancy laws by or against

Foreclosure, Forfeiture, elc. Commencement of loreclosura or forfelture proceedings, whather by judicial
proceeding, sell-help, rapossession or any other method, by any creditor of Grantor or by any governmental
agency against any ol the Properly. However, this subsoction ‘shail not appt(y in the event of a goed faith
dispute by Grantor as to the valially or reasonabloness of the claim which I8 the basis of the foroclosure or
loreleiture procaading, provided thal Grantor glves Lender written notice of such claim and lurnishes reserves
or & surely boid ior the claim satisfactory to Lender.

Breach of Othe: Aqreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lendur that is not remedied within any grace periad frovldcd thergin, including without limitation
f‘?y agreament conurining any indabtadness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Guarantzr, -Any of the preceding events occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarar(o. dies or becomes incompetent, or revokes or disputes the validity o!, or liabllity
under, any Guaranty of the.Ir<ubtedness, Lender, at its option, ma?a. but shall nat be required 10, permit tho
Guarantor's estate to assume unconditionally the obligations arfsing under the guaranty in a manner
satisfaclory to Lender, and, in doing £9, cure the Event of Delault,

Adverse Change. A material adversa cnenge occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness Is Impalred.

Insecurity. Lender reasonably deems itse!l fisacure,

Right to Cure, I such a failure Is curable anc'1* Grantor has not been given a notice of a breach of the samg
provigion of this Mortgage within the preceding ‘welve (12) months, it may be cured (and no Event of Defaull
will nave occurred) it Grantor, aftor Lender sends watten notice demanding cure of such fallure: (a) cures the
failure within fitteen (15) days; or (g} If the cure raquires more than fifteen (15) days, immedlately initiates
steps sufficient 10 cure the failure and thereafler continues and completes all reagonable and necessary steps
stifticient to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence-of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or mare of the followirg 7ighls and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its optior without notice to Grantor to declare the
?nélrﬁ;gc{gbéedness immediately due and payable, including any prepaviient penalty which Grantor would be
equ ay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lerder shall have alii the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, to take f.05session of the Property and
collect the Rents, includlnq, amounts past due and unpaid, and apply the net procoeds, over and above
Lender's costs, against the Indebtednass. in furtherance of this rl?ht. Lender may 12qi.re.any tenant or other
user of the Pro ertr 1o make payments of rent or use fees diractly to Lender, [f the Feriz are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in-fact to-endorse instruments
recelved in payment thereo! in the name of Grantor and to negotiate the same and co'iect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satlsty b dbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Possession, Lender shall have the right 1o be placed as mon%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
the Proparty, to cperate the Property preceding foraclosure or sale, and to collect the Rents trom the Property
and apply the proceeds, over and above the cost of the receivershiP. against the Indebledness. The
morigagee In possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nol the apparent value of the Property exceeds the
lgcgwggness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
r .

t.lhudlpt:lal Frct:reclosure‘ Lender may ohtain a judiclal decree foreclosing Grantor's interest in all or any part of
e Property. \

Deficiency Judgmeni, |f permitted by applicable law, Lender may obtain a judgmant for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
tights provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

i Sale ot the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
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have the property marshailed. In exercising its rights and remedies, Lender shall be {ree 1o sell a!l or any pant
of the Property together or separately, In one sale or by separaie sales. Lender shall be entitled to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Personal Property or of the lime after which any private sale or other intended disposition of the Personal
Propenty Is 10 be made. Rensonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or acly other provision. Election by Lender 10 pursue any remedy shall not exclude pursuil of any other
remady, and. an election to make expenditures or take action 10 perform an obligation of Granior ungder this
Mortgage after failure of Grantor 10 perform shall not affect Lender's right 1o declare a default and exercise its

remedies under this Mongage.

Attorneys' Fers; Expenses, |I Lender instilutes any suit or action 1o enforce any of the terms of this
Morlgaqe. Leader shall be entitled 1o recover such sum as the court may ad’udge reasonable as alorneys'
fees at trlal ano ~n any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that Jn Leénder's cpinion are necessary al any lime for the protection of ils interest or the
entorcement of ite ricate shall become a part of the Indebledness payable on demand and shall bear interest
from the date of eageaditure until reﬁa'd al the rate provided for in the Note. Expenses covered hy this
aragraph include, wit'it limitation, however subject to any limits under applicable law, Lender's giiorneys’
ees and Lender's legai £xponses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedlggs (including effor's 10 modily or vacale any auviomalic stay or injunclion), appeals and any
anticipated post-judgment .c2iiection services, the cost of searching records, obtamm%mle repons (including
foraclosure reports), surveyors' «enorts, and appraisal {ees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will £y any court osls, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER P2R1iES. Any notice under this Mortgage, including withou! limitation anr
notice.of default and any notice of sale t¢.Grantor, shall be in writing, may be be sent Dy telefacsimilie, and shall
be effective when actually delivered, or wken deposiled with a nationally recognized overnight courier, or, if
malled, shall be deemed elfective when deposit=a in.the United States mail first class, cenified or registered mail,
postage prepald, directed to the addresses showy +Rar the beginning of this Mortgage. Any parly may change its
address for notices under this Morigage by giving formal wriften nolice 1o the other parties, specﬂgm that the

urpose of the notice is to change the party's address. Ai! copies of notices of foreclosure from the holder of any

len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees 10 keep Lander informed at all times of Grantor's current addiess.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with any Related Dozuinents, constitutes the entire understanding and
agreement of the parties as to the matters sel orth in this Moricage. No alteration of or amendment to this
ortgage shall be effective unless given In writing and signet vy the-parly or panties sought {o be charged or
bound Dy the alteration or amendment.
Annual Reports. !f the Property Is used for purposes other than Grariri's residence, Grantor shall furnish 10
Lender, upon request, a certified siatement of nel operaling income (ereived from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall requice. "Mat_operaung1 income” sha
{Rea‘g all cr:‘ash receipts from the Property less all cash expenditures made ir. connection with the operation of
e Property.

Applicable Law, This Mortgage has been delivered to Lender and accepted Dy lender in the Slale of
llinois. This Mortgage shall be governed by and construed in accordance with 1h¢ ‘aws of the State of

{iinols,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only zad are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Morigage with any other interest or
esta e_ltn }hLe Fgopeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this_Morigage shall be joinl and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below Is responsible for all obligations in this Mortgage.

Severablll%. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity: however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monigage on transfer of Grantor's interest.
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Granior, Lender, without rotice to Grantor,
may deal with Grantor's successors with reference o this Morigage and the Indebledness by way ol
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

Indebtednass.
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Time s of the Egaence. Timo Is of tho ossanco in the performance of this Mortgagoe.

Walver of Momaslead Exemption. Grantor heroby roleasos and walves all f'ﬂ!“s and benelits of the
homestoad exemption laws of tho Stata of lilinols as 10 all indabtednoess secured by this Mortgagoe.

PROVISIONS TO THE CON
RMITTED UND

Page 9

X
REDEMPTION ON BEMALF OF GRANTOR AND ON BE
REDEEM THE PROPERTY,

Waivers and Consents, Londer shall not be daomed to have waived any rights under this Mortgae (or under
the Relatud Documents? unlass such walvar 18 In wrlting and signod by Lender., No delay or omission on the
part of Lender in oxorc !Jmcg1 any rlpm shall oparato as & walver of such right or any other right, A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otharwise
to damand strict. complianca with that provigion or any other provision, No prior waivar by Lender, nor any
courso ol dep’ag between Lender and Granlor, shall constitulo a walvar of any of Lender's rights or any ol
Grantor's ohligations as 1o any futuro transactions, Whonovar cansont by Lender Is raquired in this Mortgago,
the granting of sJcli consent |y Lender In any Instance shall not constitute continuing consent 1o subsequent
inglances whora such zansont (8 required,

GRANTOR'S LIABILITY. Ti's Mortgiago is oxocuted by Grantor, not porsonmlr but a8 Trustee as provided above
in the exercise of the power pd tha authority conlforrod upon and vostad in it as such Trustee (und Grantor
thereby warrants that It possesseq full ,{Jowor and authority 10 oxoculo this insirument), 1t is oxpressly undersiood
and agreed that with the excapiion-of the forageing warranty, notwithstanding anything to tho contrary contained
harein, that each and all of tho warrantias, indemnities, ropresentations, covanants, undoriakings, and agreemonts
made in this Mortgage on tho par rl. Grantor, while in form ourporting 10 be tho warranties, Indemnities
ropresentations, covonants, undertnkings, and agroemonts of Granlor, are navoriheloss cach and every one of
thom mado and intendad not a8 porsonnl qurranties, indomnitlos, roprasontations, covenants, undormklnc?. and
agracments by Grantor or for the purposo ar with tho intention of bmdln? Grantor porsonilly, and nothing in this
origage or In the Note shall be construed €8 r,rommcl any labllity on tho part of Grantor personally 1o pay the
Note or any Intarost thal may nccrud theraon, o any.other Indabtednass uncior this Mortgage, or 1o perform an
covenant, undartaking, or aggoomom. oithor oxpreta_or impllod, contained in this Mortgage, all such liability, {f
any, boing cxprossly walved by Londer and by avery parson now or heroahtor claiming ary right or securlly under
this Mortgage, and that 5o far as Grantor and 18 succe,80r3 pargonally are concarned, tho lagal hotdoer or holders
of the Note and the ownar or ownors of any Indoblednees ¢hall jook sololy 10 tha Property for tha payment of the

Note and Indebtedness, by tho anforcemont of the lion cior.ed by this Mortgage In the ‘manner provided in the
Note and horein or by action 1o onforco tho personal llabltity ¢ any Gudrantor,

GRAND NATIONAL BANK FORMERLY KNOWN AS FIRST NAT.OGnNAL BANK OF NILES ACKNOWLEDGES
HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AN NOT PERSONALLY, BUT AS TRUSTEE
AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE G/GNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
GRAND NATIONAL BANK formerly known as FIRST NATIONAL BANK OF NILES

By: " /'"/L(/ (. C )// / ZC—C/W/{»&)C

LAND TRUST OFFICER ;ﬂ‘

o Ol

T ATTESTED BY U A
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CORPORATE ACKNOWLEDGMENT

STATE OF oLl )
) 89

COUNTY OF /Wzb )

On 1this d day of ﬁﬂ, 19Q before me, the undersigned Notary Public, personally
appeared LAND TRUST OFFICER and ATTESTED BY of GRAND NATIONAL BANK formerly known as FIRST
NATIONAL BANK OF NILES, and known to me to be authorized agents of the corporation that executed the
Morgage and ackrowledged the Morigage to be the free and voluniary act and deed of the corporation, by
authorlty of lta Bylaws ~r by rasolution of its board of directors, for the uses ang purposes therein mentioned, and
on oath staled that thev aie authorized 1o execule this Morigage and In fact executed the Mcrnigage on behalf of

the cqrporation.
MM@___ Resding at

Notary Public in and for the State of _ L e 01 CeNERALDA PAMAG'U:’
HOTARY pUIMIC. y1A] oF i

‘ .;510'4 <y PIRES 1H0. b
My commission expires _Mm‘& Z y / 99’6 .,\;2,‘ m o i ‘
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LASER PRO, Reg. U.S, Pat, & T.M. Of,, Ver. 3.22 (c) 1987 CF1.ProServices, Inc. AII ugms reserved.
[IL~GO3 WAYNEJ.LN]
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THAT PART OP LOT 10 IN RRIDGEVIRW C1 k2K WEST, BEING A RESUBDIVIXION IN ARTHUR T,
MCINTOSH AND COMPANY '8 CHICAGO AVE?(Un FARMS AND VACATED STREETS IN THE
SOUTHERAST QUARTER OF SECTION 16, TOWHIEF™ 42 NORTH, RANCE 10 BAST OF THE THIRD
PRINCIPAL MERIDIAN DRACRIBRED A8 FOLLOWK: Y OMMENCING AT THE NORTHWEST CORNER OF
SAID LOT 10 AND RUNNING THENCE NORTH £9°51'24” RAST ALONG THE NORTH LINE THEREOF A
DISTANCE OF 97.20 FRET TO TRE NORTHRAST CORNSYP. C7 SAID LOT 10: THENCE SOUTH {4747
WEBT ALONG THE EAST LINE OF SAID LOT 10 A DISTAINC'S OF 39.20 FEET TO THE POINT OF
BRGINNING; THENCE CONTINUING SOUTH 1947'47 WENT ALL QO THE EAST LINE OF S8AID LOT 10 A
DISTANCE OF 31,87 FERT; THENCE NORTH $8°08°38" WEST A NISVANCE OF 96.52 FERT TO THR WEST
LINE OF SAID LOT 10; TRENCR NORTH 1°23'21" BABT ALONQ TE# WEST LINE OF SAID LOT 10 A
DISTANCE OR 32.06 FEET; TRENCE BOUTH 88°01'34" BAST A DISTANZ 2 OF 96,79 FEET TO THE POINT
OF RECINNING IN COOK COUNTY, ILLINOIS,
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