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MALL TO > ROX 352 | MORTGAGE

EQUITY MAXIMIZER® ACCOUNT

Spaca abuve this line fur Rucardei's Use

This Mortgage is made on_Jith_August, 1887 i DY e
(ROY £, _SCHNOOR AND, MAUREEM A SCHNODR, WHQ _ARE MARRIED TO.EACK . .. . .~~~

OTHER . ... .. ..

.

{collectively and individually "Mortgagor"); and he Mortgegee, Bank of Amearica NT & SA, a national
banking assoclation {"Bank’). - Any nori-iitisholder signe below as Mortgagor solely for the
purpose of subjecting any interest In the prozarty describad below to this Mortgogo. Tha words "I
'ma." and "my" in this Mortgage refer to the Mortgasor. whether one or more.

Bank and ) agroe.

1. Propurty Soourltr. For tho purpose of sucuring the ‘ohiigations described helow, | heraby mortgage,
grant. convey, trangfer and assign to Bank the property locueed.in_ COOK . T
ounty, lllinols described as follows:

LOT § IN BLOCK 2 IN SUNNYSIDE HEYFIELD AND THOMAS COUNTRY CLUB AQDIMION
TO CHICAGO, BEING A SUBDIVISION OF THE NORTH 20 ACRES OF THE SOUTH 6f
ACRES OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 4D NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORNED
AUGUST 5, 1924, AS DOCUMENT NG, 8539745, IN CODK COUNTY, ILLINOIS,

T3498y
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with the street address —4BLA_NORTH MG _VICKER AVE,_CHICAGD._ )L B0BAD — and
with Parcel No, . {d=17=114=043. . and Including 'all improvements and fixturas now or later

arected on the property, and all easements, rights, appurtenances and fixtures now or later a part of or
related to the above described property (collectively the "Froperty'

‘2. This Mortgage securaas;

® All obligations of the borrowers In the Equity Msximizer Agresment and Disclosura,
dated ___(8/11/97 and naming _ RQY_E. SCHNOOR

-ANO_MAUREEN..A. SCHNQOR .. -

as borrowers, for a ravelving line of credit account {the "Agreemant), as well ag any modifications
and ronewals of the Agreament The Agreement provides for a Total Cradit Commitment (as
defined In the Agraementj of § __ 5000000, ... ., or such lesser amount as may ba
outstanding from time to time under the "Agreement' plus accrued interest {finance charges),
feos, charges. and other amounts that ma}; be owing under the Agreoment (the  "Qutstanding
Balance’) providing for monthly payments of Interest {finance charges) snd providing for all sums
owing to Gurk under this Mortgage and under the Agreement, if not pald earlier (either
veluntarily o 55, required) to be pald 26 yeurs from the date of the Agreemant "Maturity Dste"
The Agresmeni-rlicws for repester credit advances drawn against the Total Credit Commitment,
and provides for- 7 varioble interest rate. By mutual agreament, Bank may intresse the Total
Cradit Commitment “irsreased Credit Commitment"); and

s Mortgagor's performance-of each obligation in this Mortgage.

This Mortgapge wili not secure boricwers' obligations undar the Agreament in excess of the Total Credit
Commitmant or Increased Credit Comritrnent, except for any amounts dus to: {8} unpald interest, or {b
expenses that Bank Incurs becouse chlipetions of a borrowsr under the Agreement are not fulfilled
including, without limitation, any advanceu ‘nat Bonk makes to parform borrowers' duties to pay taxas,
insurance, atc.).

3. Insurance. | will kaep the improvements now ex'sting or hersafter eructed on the Properly insured
against logs by fire, hazards Included within the term “axtended coverage” and any other hazards, including
floods or flooding, for which Bank recuires insuranae. ! wil maintalin this Insurance In the amounts and

for the J:eriods that Bank requiras. | am free to G, this insuronge from any Insurance company

authorized to do businass in llinols subject'to Bank's right to refuso any insurance
company for reasonsble causa. Al such insurance policies tad renowdls must be acceptable to Bank. If |
fail to maintalin coverage described above, Bank may, at it optinn, obtain coverage to protect Bank's
rights in the Property in accordance with Peragroph 7.

All insurence policies and renewals obtalned by me related to the Pruperty, including those not required
by Bank, together with all compensation, awarde, domages, rights ‘of action and proceeds darived
therafrom are horeby assigned to Bank and must name Bank as loss payee under a standard mortgigee
loss payeo clouse. Bank will have the right to hold the policies and ron¢wals, If Bank requires, | will
promplly give to Bank all receipts of paid premiume and renewal notices. In the evant of Icss, | will give
prompt notice to the Insurance carrior and Bank. | authorize Bank to make procd @l loss if not made
promptly by me.

At the discretion of Bank, the amount collected under any Insuranco policy attributable ¢ dsmage to tho
Property from any insured porll shall be recelved, controlied and dighursed by Bank. Unless Bank ond )
othorwiso agree in writing, all insurance procgeds from any insurance policy obtained by me, Including
those not required by Bank, will be applied to regtoration or repair of the Property damagod, if the
restoration or repair is economically fensible nnd Bank's security interest s not lossened. |f the
rastoration or repair Is not economically feasthle or Bank's security would be lessenad, the Insurance
proceeds wil be applied to the sums secured by this Mortgage, whather or not then due, with any
axcess paid to me. If | abandon the Property, or do not answar a notice from Bank that the insurence
chrrier has offered to settle a claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceads to repair or rastore the Property or to pay sums socured by this Mortgage,
whather or not then due. The 30-day period will bagin when the notice is given,

Unless Bank and | otherwise agree in writing, any application of proceeds to principal will not extend ar
posipons the dua date of the monthly pagmems referred to in paragraph 2 or change the amount of the
paymants. If the Property is acquired by Benk under this Mortgage, my right to any insurance policles and
proceads resulting from damage 1o the Property prior to the acquisition wili pass to Bank to the extent
of the sumsg secured by this Mortgage immodiataly prior to the acquisition.
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4, Property Maintenance. | will keep and maintain the Property in good repair. If this Mortgage ls on
a lengehold, | will comply with the terrms of any lease. If this Mortgage is on a unit in a condominium or
plannad unit development ["PUD"), 1 will perform all of my obligations under the Covenants, Conditions and
Restrictions ithe "Declaration], Articles of Incorporation, Trust Instrument or any equivalent documents
which treate the homeownars' association or equivalent entity owning or managing the common areas and
facilities of the condominium or PUD (the "Owners' Assoclation’) and any bylaws or other rules or
regulations of the Owners' Association. | will promptly an. when dus, all duas and assessments imposed
by the Owners' Association. In the event of & distribution of hazard Insurance proceeds, in lisu of
restoration or ropair following a loss o the Property or to common areas and faclities of the
condominium or PUD, any proceeds payable tc me are hereby assigned and shall be paid to Bank, and
Bank, at its option, may apply such proceeds to rastoration cr repair of tha Property or to sums
secured by this Mortgage | will take such actions as may be reasonable to insure the Owners'
Association maintains a public lisbility insurance policy acceptable In form, amount and extent of coverage
to Bank. | will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to. {al the abandonment or termination of the condominium or PUD,
except for abandsnment or termination required by law in the case of substantial destruction by fire or
other casualty or i the case of taking by condemnation or eminent domain; (bl any amendment to any
provision of the Dac'argtion or other documents creating or governing the Owners' Assoclation If the
provision is for the express benefit of Bank; (¢) termination of profassional management and assumption
of self-management of-ns, Owners' Assoclation; or (d) eny action which would have the effect of
reniering the public lablility hisurance coverage maintained by the Owners' Association uhacceptable to
Bank,

-~
wgae ¥

£-=

——
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& Hazardous Substances/Environmental Responsibilities, | shall not cause or permit tha prasence,
use, disposal, storage, or release ot any Hazardous Substances on or in the Property. | shall not do, nor
allow anyone else to do, anything affectng the Property that is in violation of any Environmental Law. The
pracading sentence shall not apply to thc presence, use, or storage on Property of small quantities of
Huzardous Substances thet are generally resognized to be appropriate to normal rasidential uses and to
maintenance of the Property.

| shall promptly giva Bank written notice of any inves:ligation, claim, demand, lawsult or other action of
any government or regulatory agency or private party livalving the Property and an\L Hazardous Substance

or Environmental Law of which | have actual knowledga, if | learn, or am notifled by any governmant or
ragulatory authority, that any removal or other remedlatior of any Hazardous Substance affecting the
ProFerty is necessary, | shall promptly take all neceesriy remedial actions In accordance with
Environmental Law.

As uged in this paragraph 5, "Hazardous Substances" are those subutaries defined as toxic or hazardous
substances by Environmental Law and Including the following suastences: gacoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides end herbiciues; volatite solvents, materials
containing asbastos or formaldehyde, and radioactive materials. As used In nis paragraph B, "Environmental
Law" means federal laws and laws of the jurisdiction whera the Property s |ovated that relste to health,
safety or environmental protection,

6. Prior Liena, | will perform all of my obligations under any mortgage, deed ot trust, or other
security Instrument which creates a lien having priority over the lien of this Mortgage. i-will pay all taxes,
assessments and charges resulting from any lien having priority over this Mortgaga < and leasshold
payments or ground rents, if any.

7. Protection of Bank's Seourlty Interest, If | fail to perform my obligations under this Mortgage, or
it any action or proceading adversaly atfacts Bank's Interest ln the Property, Bank may, at Bank's option,
take any action reosonably necessary (Including, without limitation, paying expenses and attorneys' fees} to
perform my obligations or to protect Bank's Intarest. Any sums that Bank pays in accordance with this
Paragraph will be an additional Indebtadness secured by this Mortgage. Those payments will be subject to
finance charges in sccordance with the varlable rate terms of the Agreement and will be due and payahle
by mo immadiately upon Bank's demand.

8. Inspaation. Bank may enter and inspact the Proparty, after giving me reasonsble prior notice.

9, Condsmnation. | assign to Bank the proceeds of any award or claim for damagea arising from any
condemnation or taking of all or part of tha Property, (and if the Property is a unit in 8 condominium or
PUD, the common argas &nd facilltios, or any part thereof), or for any rolease ingtead of condamnation.
The proceeds will be paid to Bank,
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10, Not .Released from Liability; Forbearance by Bank not a Walver, Extsnsion of the time for
Ea‘yment or modification of amortization of the sums secured by this Mortgage grantad by Bank to me, any
orrower under the Agreement or any successor In interest shall not operate to reieasa from liability me,
or any borrower under the Agreement or ony successors in interest Bank shall not be required to

-commence proceedings ageinst such successor or refuse to extaend time for payment or otherwise modify

amortization of the suma secured by this Mortgage by reason of any demend made by me and my
successors in interest. Any forbearance by Bank in exercising any right or ramedy hareunder, or otherwise
afforded by law, shall not be a walver of, or preclude the uxercise of, any such right or remedy.

11. Successors In Interest; Joint and Individual Liability; Co~Signors, This Mortgage will bind and

(} benefit the successors In interest of Bank and me, subjoct to Paragraph 14 below. If more than one

Mortgagor is signing this Mortgnge, my obligations will be joint and individual, Any Morigagor who Is not
2 horrower under the Agresment is: (a) signing this Mortgage only to grant and convey that Mortgagor's
interast in tha Property to Bank according to this Mortgage, (b} not personally llable for obligations under
the Agreement, and (cl agreeing that Bank and a Mortgagor who Is a borrower under the Agreement may
extend, modify, forbear, or make any other agreaments related to this Mortgege without that Mortgagor's
consent, and winout reieasing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12, No Reloaso, | wvill not be released from liabliity under this Mortgage until Bank executes and
racords a release of Moriaige that releases me from this obligation under the Mortgage.

13, Transfer of the Property .or a Beneficlal Intersst In Mortgagor. If all or any part of the
Property or any Interest in it I3 2old or transfarred l(or if g beneficial Interest in Mortgagor is sold or
transferred and Mortgagor is not a raural person) without Bank's prior written consent, Bank may, at its
option, require immediate paymant iii full-af all sums secured by this Mortgage. Howsevar, this option shall
not be axercised by Bank if exercise 13 prohibitad by federal law as ot the date of this Mortgage.

if Bank exercises this option, Bank shall give me- notice of acceleration. The notice shall provide 8 period
of not less than 30 days from the date the riiice is dallvered or mailed within which you must pay all
sums secured by this Mortgage. |f | fail to pay thesa sums prior to the expiration of this period, Bank
may invoke any remedies permittad by this Mortgape without further notice or demand on me.

14, Acoeleration; Remedies, Except as provided in Paragraph 13 of this Mortgage, upon my breach of
any of the termination or accaleration covenants listed in tha paragraph entitled Changes to Your Account
by the Bank ~ Termination in the Agreement as events of defzult, Including the covenants to pay when
due any sums secured by this Mortgage, Bank may, prior to such acseleration, give me notice specifying
(8) the particular termination covenant that has been breached, (b) tha zction, If any, required to cure such
breach; (c) a date, not less than 10 days from the date the notice Is nelled to me, by which such breach
must be cured; and (d) that failure to cure such breach on or befors ine’date specified in such notice
may rasult in acceleration of the sums securad by this Mortgage, forecloturd by judicial proceeding, and
sale of the Property. The notice may further inform me of the right to rrinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default-ur any other defense of
ours to acceleratlon and foreclosure. If the breach s not cured on or before the rate specified in the
notice, Bank may, 8t Bank's optlon, declsrs all Outstanding Balance secured by this- Morigage to be
immediately due and payable without further demand and may foreclose this Morigage by judicisl
Erocaadlngs. Bank shall be entitled to collect on such proceeding all expenses of forcelosure, including,
ut not limited to, reasonable attorneys' fees and ccst of documentary evidence, shsiracts, and title
reports,

Bank maY also exarcise all remedies available to it under the Agresment, including suspension of future
credit privileges and dacreasing the Total Commitment Amount,

15, Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstanding Balance
secured by this Mortgege due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) | pay Bank all sums that would be then due under this Mortgage and the Agreement as If
no acceleration occurred; (b} | cure all breaches of any other covenants or agreements containad In this
Mortgage: (c) | pay all reasonable expenses incurred by Bank in enforcing the covenants and agreements
contained in this Mortgage, end in enforcing Bank's remadies as provided in Paragraph 14 hereof,
including, but not limited to, reasonabie attorneys' fees; and (d} | take such action as Bank may reasonably
require to assure that tha lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such parment and cure by me, this Mortgage and the Outstanding Balance secured
hergby shal! remain In full force and effect as if no acceleration had qccurred.
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. 16, Reyolving Loan, This Mortgage secures all Cregit Line Drows and Fixed Rate Loan option
(collectively, the "Loana" ) made and indebtadness outstanding under the Agreament from time to time
(whether such Loang or Indebtedness reprasent obligatory or discrationsry advances) within 26 years from
the date of this Mortgage. The Loans made during the Revolving Perlod (as defined in the Agreement)
shall be secured to the same extent as If each were made on the date of tha Mortgage, and the fact
that thero is no cutstanding indebtedness under the Agreemant ghall not atfect tha priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subseguent
linng and sncumbrances foxcapt for tax liens anc assessments (avied on the Propertyl even if there is no
indebtodness owing under the Agrasment, to the extent of the Total Commitment Amount shown In the
Agreement and on the first page hereof, plus all other amounts owing under the Agreement and/or
sacurad by or that may bo secured hy this Mortgage.

-
Y
-

s S AL Sanc

17. Requost for Noticos. Fank raquests that copies of notice of foreclosure from the holder of any
llan which has priority over this Mortgage bs sent to Bank's address as gset forth on page one of this
Mortgage. Any notice to me provided for in this Mortgogo ohall be given by delivering It by first class
mall unless law r2quiros use of anothar method It a malling address sppears below for any Mortgagor,
Bank's notices ‘o tat Mortgagor will be malled to the address shown. Otherwise, notices wlil bo sant to
Mortgager at the Frogerty address shown on tha first pago of this Mortguge or at such othar address
as | shall designate by written notice to Bank. Any notice to Bank shall ba given by first class mail to
Bank's addrese on the first page of thig Mort?nga or any other address Bank dasignetoes by notice to me.
Ay natice provided for (i this Mortgage shall be deemed to have heen glven ma or Bank when given as
provided in this paragraph,

18, Loasehoid. If this MortgagzIs on o leasehold, | shall not gurrender thu leasehold sstate and
(nterests horein conveyed or terminete or cancel the ground lease creating sold estate and Interest, ang |
shall not, without the exprass writter congent of Hank, alter or amend sald pround lsase. Mortgagor
covenants and agrees that there ohali.not be o merger of the ground lease, or the jeasshold ostate
cranted thereby, with the fee estate covared by the ground lesse by reason of gald lwasehold estate or
said fee estote, or any part of either, cumlyy into common ownership, unloss Bank shall consent In
writing to such marger. If | shall acquire sudiv foe estate, thon this Mortgage shull simuitansously and
without furthar action be spread 3¢ as to become a i'en on such fee estate.

19, Qoverning Law; Enforcesbllity, This Morteuge will be governad by federal law and

(Hingis law, In the avent that any provision our clouse of this Mortgage or the Agreament
conflict with law, such conflict shall not affact other provigiurs of the Mortgage or the Agreement which
can be given effect without the conflicting provision, and tc this end the provislons of thia Mortgage and
the Agreament are declared to be severable. Bank's failureo ex2rciss any right or remedy under this
Mortgage will not waiva Bank's rights in the future.

20, Rolosso of Mortga?o. Upon payment of the Outstanding Balance zocured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under tha 2:rasment, Bank will release this
Mortgage upon my payment of all costs and fees to reloase same, if sny.~ will also pay alf costs of
recordation, if any.

21, Homestoad Walver, By signing below, | walve all rights of Homastead exerniutiin-in the Property.
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REQUEST FOR NQTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of aW mortgaﬂe. deed of trust or other encumbrance with a lien
which has priority ever this Mortgage to glve Notice to Hank, at Bank's address sat forth on page one of this
Morigage, of any.<afault under the superior encumbrance and of any sale or othar foraclosure action.

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage.

0&%/5 o) | /EAND 7 MML&::\. f _:}: )__ZMM(/ J} '/g't 97

ROY €. SCHNCOR Date  “MAUREEN A. SCHNOOR T Date”
O
STATE OF ILLINOIS )
} 88
county o &S l

lw«‘s"'f-{-gvtufﬂh e e eemeeee I NOtary Public in 22 for sald county snd state,
do hareby certify that L'axﬁ*"""““g‘:m\.lwﬂ personally knowrto me to bae the ssme
SO o suagerihod to the foregoing

raraonh) whosa namets) ... .
nstrument, appeared hotoro mg thia day in porson, end scknowladgad that..d-he....slgned and delivered
tha said instrument as ...kt freo voluntary act, for the uses @ -purposes therein
got forth n

# ' 1
Given undar my hand and official geal, this/r - .'.Eyt’_!.‘.".‘ 19 1’(
My Commigsion Expires: ,..( |

Lo U bgw Notery Public
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