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THIS INSTRUMENT WAS PREPARED BY:
FAYE ). PALMER

CITIBANK, FEB

500 W. MADISON 5 TREET, 6™ FL,
CHICAGO, IL 60661

BUSINESS & PROFESSGIOMAL BANKING

ASSIGNMENT OF RENTS CITIBAN(® f}(f@)

KNOW ALL MEN BY THESE PRESENTS, that tne undersigned,
MARQUETTE NATIONAL BANK

of the City of Chicago County of Cook and State of Ulinois, notpe sonally but as Trustee under the
provisions of o Trust Agreement dated July 2, 1996 and knownasrust No13789 in consideration of 2
loan in the amount of One Hundred Thousand and 00/100 dollars($:00,100,00)

evidenced by a promissory note and sccured by n mortgage, both instruivezie bearing even dite herewith,
unl other good and valuable considerntion, does hereby sell, assign, trunster iad set over under Chilank,
Fedoral Snvings Bank, 5 corporation organized and existing under the Taws of tre United Swtes, of o its
successors and nssigns, (hereinalter referred to as the Lender), ull vents, issues and prefits now due i
which may hereafler become due under or by virtue of any lease, whether written or corbal and wherher
now existing or herenfler executed, or nny letting of or uny agreement for the use or aceypancy of ary purt
of the following deseribed premises:

UNI'T NUMBER 2406A IN THE CARL SANDBURG VILLAGE CONDOMINIUM NO, 2 AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, A
PORTION OF LOT 5 IN CHICAGO LAND CLEARANCE COMMISSION NO, 3 BEING A
CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S
ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS ALL IN THE NORTHEAST % OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIIDAN, IN COOK COUNTY, ILLINOSI WHICH SURVEY IS ATTACHED AS EXHIBIT
“A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO,
15032909 TOGETHER WI'TH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMIMON
ELEMENTS IN COOK COUNTY, ILLINOIS,

more commonly known as: 1460 North Clark Street, Unit #24006A, Chicago, 1L
Pin#t17-04.207-086-1155
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[T'18 UNDERSTQOD AND AGREED THAT THE ASSOCIATION WILL NOT EXERCISE ANY OF
[TS RIGHTS UNDER THIS ASSIGNMENT UNTIL AFTER DEFAULT UNDER ‘THE TERMS OF THE
AFORESAID PROMISSORY NOTE AND MORTGAGE.

luis the intention of the undersigned hereby to establish un absolute transfer and assignment of all such
leases and agreements and all the avails thereunder unto the Association, whether such lease or agreements
may have been herctofore or may be hereafler made or agreed to, or which muy be mude or ngreed to by
the Association under the power herein granted,

The undersigneed does hereby irrevocably appoint the Association the sgent of the undersigned and
consent that the Association nssume the management of said property, and may let and re-let suid premises
or any patt.thercof, nccording to its won discretion, and bring or defend any suits in connection with said
premises in s own name, or in the name of the undersigned, s it may consider expedient, and make such
repairs to the premises as it may deem proper or advisable, and 10 do anything in and about said premises
that the undedsinaed might do, hereby ratifying and confirming anytiing and everything shat the
Association mpy de,

It is understood an ag.eed that the Associntion may use and apply said avails, issues and profits toward
the payment of any present o future indebtedness or liability of the undersigned to the Association, due or
to become due, or that may herdafler be contracted, snd also toward the payment of all expenses und the
care and manpgement of seid prcmises including taxes, assessments and insurance premiums which may in
its judgment be deemed proper and aivisable, and the undersigned does hereby ratify and confirm all that
the Associntion may do by virtue hercaf, "This assignment shall be binding upon inure to the benefit of the
heits, executors, ndministrators, successersaind agsigns of the parties hereto and shall be construed as a
covenant running with the land and shall contized in full force and eftect until all of the indebtedness or
linbility of the undersigned to the Associntion skall be fully paid, at which time this assignment shall
terminate,

‘The failure of the Association to exercise any right whicli it might exercise hereunder shall not be
deemed a waiver by the Association of its right of exercise heseofter,

THIS ASSIGNMENT is executed by the undersigned Trustee, netpersonally but as Trustee under the
terms of the aforesnid Trust Agreement, and it is cxpressly understood snaagreed by the parties hereto,
anything herein to the contrary notwithstanding, that cach and all covenants undertuking and agreements
tierein made are made and intended, not us personal covenants, undertaking w! agreements of the Trustee
in its individual corporate capacity, but as covenants, undertaking and agreemeats f the Trustee acting
solely in the exercise of the powers conferred upon it as such Trustee, and no personut linbility or personal
responsibility is assumed by, nor shall at any time be usserted or enforced against the Trustee in its
individual corporate capacity, ur against any agent or employee of the saidd Trustee, on aczount hereof, or
on account of any covenant, undertaking or agreement herein contained, either expressed ordiviied, all
such personal linbility, if uny, being hereby expressly waived and relensed by the parties hercteor-holders
hereof, and by all persons cluiming by or through or under said purtics or holders, and uny of said parties or
holders shall look solely to the real estate herein described, and the avails, issues and profits thereor 0¢
therefrom,
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IN WITNESS WHEREOF,
not persottally but us Frustee us wforesnid, his caused these presents to be signed by its President and its
curporate seal to be hereunto affixed and attested by ity Sceretary (his o ¢l

L - S

TRUSTEE:

A SLEIL G

Day ol'((‘.(..?,uw’/")\‘l)..19‘2 "/
/]

MARQUETTE NATIONAL BANK
not personally, but as trustee as aforesnid

ATTEST

u;«X&m Lorss V. Kabwe vy, T

. ¢ )
|15=£2.J:!:¢;:!¢Zrcf?..,,§$ :“’7"":"”’-’/{"_‘/_ s, / Fot u,{’ (f

STATE OF ILLINOIS )
; ) S8
COUNTY OF Cw*'&/ ) .

Y ) f)
l\j:‘-v"(‘k“‘ 3 ‘abu Nol ry l’ }hlu uh_{md for theszid £, -ounty in the State ulurc nid, Do LERERY
CERTIFY THAT {¢ ;ZM‘ G » personaily kown 1o me o be the! A"w 5 f—c.

Reerd®t and & - s S Fetir Y respectiveiy oF IN 0t ww,p //"‘*
in which nume, u%%tw the above und lo cgoing instrument.iszsecuted, appeared before mL th:s day in

person and acknowledged that they signed and delivered the said instrament as their free and voluntary act

and as the free and voluntary nct of said corporntion, us Trustee as aforesiid. for the uses and purposes

therein set forth, and caused the corporate seal of said corporation to be thireta affised.

GIVEN under my hand snd Notarial Seal this /&b day orcl et TAD, 199 4

My Conunission Expires: A Lol [;/L_ (’ . (.}..:
7 Notary !’Wc
\
/EXE

W?OFFIC!M ceal”
LUCILLE A, ZURLIIS!
Molury Culsti State | Hinois
My Commission apires o fus
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