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Name; Bankers Direct Mortgage Corporation .

s9: 237 5 Waabmonte Dy Sulte 150
Altamonte Springa, PL1 32714

MORTGAGE

THIS MORTOAGE is.nade this 14TH dayof Augunt 1997
between the Mortgagor, LULTAN M MICHICICH UNMARRIED

{herein "Borrower"),
and the Mortguges, Bankars Dizrack Moxrtgage Cexporxation |

At 2 :
# corporation orgunized and existing under tho ‘aws of the State of Illinois e 974‘7:7{4’
whose nddress fs 237 8 Westmonte Dy Sulce 150 9‘,‘)7
) Altamonte Springs, Pl 2,71

therein "Lender"),

WHEREAS, Borrawer Is indobted to Lendor in the principal s pi 118, § 26,921.00 .
which intlobtedness is evidenced by Borrower's nole dated Auguuv 14, 1897 and cxtensions and
renqwals thereof (heroin "Note"), providing for monthly instullment=of principel and imerest, with the balance of
indebtedness, if not soener puid, due and payable on August 14, 2013 :

TO SECURE 10 Lender the repayment of the inclebtednioss ovidonced by the Now, with intorest treon; the payment of al)
ather sums, with interest therson, advanced In uecordancs herowlth to protect tha cseurity of this Mongage; nad tho
performance of the covenants and agreements of Borrower hereln contuined, Bonuwer does hereby mortguge, grant and
convey to Lender the following described praperty locnted in the County of COOK

» Stats of linois:
LOTy 23, (BXCEPT TRE SOUTH PEET THEREQF) AND THE SOUTR 12 FPERT OF LUV aX IN BLOCK 5 IN
EGRRTON ADAMS SUBDIVISION OF THE NORTHWRST 1/4 OF THE NORTHEAST 1/4 C# SZCTION 15,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THXRD PRINCIPAL MERIDIAN IN CUCK ZOUNTY,
ILLINOIS,

19«15-208-064

which hus the address of 5654 8 XOLIN CHIC)G0
[Streot) [Clty)

Ithinois 60629 {herein “Property Address"),;
(Zip Codo)
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TOCETHER with all the improvements now or hereafter erecled on ihe propesty, any, and all easements, tights,

ances and rents all of which shall be deemed to be and remain & pant of the property covered by this Mortgege; and

all of the forcgolitg, together with sald property (or \hc leanchold crtate if this Mortgage is on a easchold) arc herelzafier
referred fo as the "Property.”

Borrower covenints that Borrower i3 lawt‘ully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property, and that the Property is uneacumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants #nd will defend generally the title 10 the Property ageingt all claims and demands, mhjecl to
encumbrances of record, ‘

UNIFDRM COVENANTS, Bomrower and Lender covenast and agree as followy:

1 Payment of Principa) and Interest, Borrower shall prompily pay whes duc the principal and interest indobtedrss
evidenced by the Note and late charges as provided in the Note,

4 Funda Zor Taxes and Insurance. Subject to epplicable law or a written waiver by Lender, Borrower shall pay to
Lender on the dny monthly paymenta of principal and interest are payable under the Note, until the Note is paid in full, s sum
{herein "Funda”) ‘ecua! to” ane-twelfth of the yearly taxes and msscssments (including condominium and planned unit
development assessiiycn’s, f any) which may sttain priority over this Mortgage and grovnd rents op the Propenty, if any, plus
one-tweifih of yearly preiaiom installments for hazard nsurance. plus onc-twelfth of yearly premium inmallments for
mortgage insurance, if any, /. as reasonsbly estimated inftially and from time to tme by Lender on the basis of assessments
and billa and reasonsble estimutes thereof, Borrower shall not be obligated to make such payments of Funds to Leader to
the extent that Borrower makes such-payments to the holder of a prior mortgage or deed of trust if such holder is an
inmitutionsl lender.

If Borrower pays Funde to Lender, the Punds ahall be held in an fnstitution the deposits or accounts of which are insired
or gueranteed by a Fuderal or state agency (acluting Lender if Lender is such an instiution). Lender shall apply the Fuadsio .
pay sakd taxcs, assessments, insurance premiunie w2 ground rents. -Lender may not charge for so holding and applying the
Fundl, analyzing said sccount or verifying and comxrling said assesiments and bills, unless Lender peys Borrower intcrest on
the Punds and applicable Jaw permits Leader to make mch o ~harge. Borrower and Lender may agree in writing at thil time of
exeeution of tiis Montgage thal intorest on the Funds sl all be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shail ot e required to pay Borrower any interest ot camings on the
Funds, Lender shall give to Borrower, without charge, an annus’ arcounting of the Funds showing credits and debits 1o the
Punds and the purpose for which each debit to the Punds was made, 'Ms Funds are plodged as »dditional security for the
sms secured by this Mortgage.

If the amount of the Funda held by Lcnder. together with the future monthly (naliments of Funds payable prior (a thé due
datea of iaxes, asscasments, insurance premiums and grovnd rents, shall e.cees he amount required 1o pay said iaxes,
assessnents, insurance premiums and ground reats as they fall due, mich ezcesr vhall be, &t Borower's option, cithe
prompily repaid to Borrawer or eredited 10 Borrower on monthly installments of Funds. %/ the amount of the Fuads held by
Lender shall not be sufficient to pay taxes, asscssments, Insurance prentiums and ground r:ats as they fall due, Bosrower sisal)
‘pay 10 Lender any smount neceasnry to make up the deficiency in one or more payments as Levaer may require,

.~ Upon payment in full of al} sums sccured by this Mortgage, Lender shall promply refund to Torrower any Funds held by
Lender. If under paragraph 17 hereof the Property la s0ld or the Property I otherivise soquired by Ycarar. Lender shall apply,
. B0 later than immediately prior 1o the sale of the Property or its acquisition by Lunder, any Funds hel by Lender at thk time
of applicution as « credit against the sums secured by this Mortgage.
3, Application of Payments. Unleas applicable Jaw provides otherwise, all payments received by . suder under the
Note and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payeble to Lender by Borvower
. under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Nate.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Bomrower shall pufumx all of Borrower's obligations under
any morigage, deed of trust or other security agreement with & lien which has priority over this Morigage, including
Borrower's covenants to make payments when due. Borrower shall py or cause to be paid all taxcs, asscasments and othies
charges, fines and impositions aitributabie 1o the Property which may attain & priority over this Mortgege, and leaschold
paymenis or ground rents, if any.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property insured
against loas by fire, hazards included within the term "exteaded coverage”, and such ather hazards as Lender muy require and
in such amounts rnd for such perivds as Lender may require.
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19, Asslgnmont of Rents; Appointment of Rocolver, As ndditionnl security hercunder, Borrawer hersby assigns to
Londer the tonts of the Proporty, provided that Borrower shall, prior to acceleratlon umder paragraph 17 hereof or
abandonmant of the Property, hnve tite riglt to vollest wd retaln such ronta us they become due 1 puyable,

Upon acceleration undor paragraph 17 hereof or abundonment nf the Property, Lender, shall be entitled to huve u receiver
nppointed by u court to ontur upon, tuke posscssion of and manuge the Property und 1o collect the rents of he Property
includlng those past due, Al ronts collected by the recelver shall b applied first to payment of the costa of munngement of
the Propenty and collections of renty, Including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonuble wiorneys' fees, and then to the sums sccurd by this Mongage. The receiver shall be fuble to necount only for
those renls sctunlly recolved,

20. Release. Upon paymont of all suma secured by this Morigage, Londer shatl relewse thix Mortgage withou! charge to
Borrower. Barrower shall poy all costs of recordatlon, if any.

21, Walver ol Hontestend. Borrower hereby walves all rights of homestoud exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
—-AND FORECIOSURE UNDER SUPERIOR
MMCRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder af mny mortgage, desd of trust or other encumbrance with o lisn which hus
priority over this Morgage to give Nolice to Lentier, ot Lender's address sct forth on puge one of tivis Morgage, of uny
default under the superlor encumbrance und of any sals ¢ other foreclosure action,

INWITNESS WHEREOR, Borrower hag cxcculed ard acknowledges recoipt of puges 1 through 5 of this Merigage.

= L

LUQTAN M MICHICICH . Homower

-Homower

Bomrower

«Bomawer

STATE OF ILLINOIS Cogt A County ss:

R

LUCIAN M MICHICICH  ..,..p),;er

» & Notury Public iw und for sald county und state, hereby cenify that

personally known to me to be the sume person(s) whose nume(s) has basn  suscribed (o the foregoing instrument,
appeared before mo this day in person, und ncknowledged that HE signecd and delivered the saidd Instrament oy
R18 free voluntary net, for the uses and purponies tiereln set forth.

Given under my hand and official seal, this 14TH / dey of Aug rt 1987
N/ )&f’t/‘/( dalf

My Corfniisslon “E‘ﬁ"bl AL SEAL

Myrna Canel I
wgto of lilno!s
Notary Publie, 1R 5 oy Form 3814
My Commigaion Exp. Apt GREATLAND 1§
1T 48130.890811) Wana e (Page S of S puges) To Oudes . 1+090-230-0303 Do bax 0407914113
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER s made this ~ 14TH  dsyof August 1987,
and s incorpornted into nnd alall be dearned to amond and swpploment the Morigage, Deed of Trust or Security Deed
(the "Security Instramen!™) of the samoe date given by the undersigned (the "Borrower") Lo secure Borrower's Note to
Dankexs Diract Mortgage Corporation .

(the "Lender™)
of the sume date and covering the Property described {n the Security Instrament and located at:
5654 S KOLIN, CHICAGO, IL 60639

(Property Address|

1-4 FAMILY CCVENANTS. I[n uddition to the covenants and agreements mude in the Security Instrument,
Borrower and Lendier Zfoniher covenant and sgres ns followst

A, ADDITIONAL-YZQPERTY SUBJECT TO THE SECURITY INSTRUMENT. In uddition to the
Property described In the Suovsty Instrument, the following Hews are ndied 1o the Property dercription, nod shull
also constitute the Property cuvered by the Security Instrument: bullding materluls, appllances und gowds of every
nature whatsoever now or horeafter 'arated in, on, or used, or Intended to be used in connection with the Praperty,
inclling, but aat lmited to, those Jor thw purposcs of supplylng or distributing heating, cooling, electricity, guy,
water, oir und fight, fire prevention aud extlagulshing apparatus, security and nccess control appartus, plunibing,
bath tubs, water hentors, water closels, atnks, yanges, stoves, rofrigorntors, dishwashers, disposals, washers, dryers,
nwnings, storm windows, storm doors, screons; ol'ne's, shiades, curtains and curtadn rods, atached mirrors, cnbiucts,
pancling and attuched floor coverings now or heresier ultached to the Property, all of which, including replacements
anil additions therato, shail bo deemed to be und remeds w part of the Propenty covered by the Securlty lnstrument,
All of the foragoing together with the Property deserihed 1 the Security Instrument (or the lousehiold cstute if the
Seeurity Instrument is on a lensehold) ure roferred to in ‘hiv 1.4 Family Rider aud the Security Instriment os the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITY LAW. Besrrwer shull not scek, agres to or make chunge in
« the use of the Proponty or its zoning classification, unless Londer hasugress-in writing to the change. Borrower shall
comply with all laws, ordinances, regulations und requirements of any govarameatal body npplicabie to thoe Property.

»  C, SUBORDINATE LIENS, Excopt us pormitted by feloral law, Borrower <" not allow nny llen inferior to
the Security lusteutment to be perfected against tho Property without Londer's prior wiiiica permission,

D, RENT LOSS INSURANCE, Borrowor shall maintein insurance ugainst rent joss fi-addition to the other
lzards [or which insucanes is required by Uniform Covenant 5,

E, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 Is deleter,

+ F, BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwlse agree in writhng, the first sontence
in Uniform Covenant 6 concernivg Borrower's occupaacy of the Property Is deleted, Al romalning covenanta und
agreements set forth in Uniform Covonant 6 shull romsin In effect,

(i, ASSIGNMENT OF LEASES. Upon Lendor's request, Borrower shall ussign to Lender wli leusea of the
Property und all security deposits made in connestion with lonses of the Property. Upon the ussigament, Lender shall
have the riglt to modify, extond or tarminate the cxisting lenscs und to exceuls now lesses, In Lender's sole
discrotion. As used tn this prrageaph O, the word "lense” shall mean "subleass” If the Security Inatrument is on a
leaso hold,

MULTISTATE L FAMILY RIDER-Fannlv Moo/Fredile Mac Uniforms loatrament Furm 3170 940
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowor absolutely and unconditionally nssigns and transfers 1o Lender all the rents and reveoues ("Reats”) of the
‘Propenty, regardless of t) whom the Rents of the Propes:y are payable. Borrower authorizes §.snder o Leader's
ageiits to collect the Rerts, and agrees that esch tenant of the Property shall pay the Rents lo Lender or Lender's
. o nge:lu. However, Borrovver shall recedve the Rents until: (i) Lender has given Borrower notice of defsult pursuant to
0. pmmnph 21 of the Smhty Instrument and; (ii) Lender has given notice o the teasni(s) that the Rents are 10 be paid
g to Lender or Lender's mwt. This assignment of Rents constituics an absolute assignment and not an mignmmt for
additional aecurity only.

I Lender gives notiod of breach to Borrower: (i) al! Rents received by Borrower shall be held by Bmmwa a8 .
trusies for the berefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall |,
be unlhlnd 1 callect andd receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Propmy zaxllpay sll Ronts due and unpaid 1o Lender or Lender’s agents upon Leader's writien demand 10 the
lcna?l. {iv) viitea applicable law provides otherwise, all Reats collected by Lender or Lender's agents shall be
applied first to the comta of 1aking control of and managing the Property and collmmg the Reats, mcluding. but not
limliEd to, stlorny’» f“‘!‘l, receiver's fees, premiums on receiver's bonds, sepair and maintenance costs, insurance
prertdumu, (axes, mmn' 14 and other charges on the Propesty, and then to the sums secursd by the Security
Insteliment; (v) Lender, Litud/r's agents o any judicially appointed reociver stvll be lisble 10 account for only those
Ronts actually received; 4z (vi) Lender shall be enitled 10 have s receiver uppointed 1o take possession of and
manage the Property qud: collecc thie stents and profits derived from the Property without any showing as 1o the
inadiquacy of the Property as security,

1 the Rents of the Property are noi sufficient to caver the costs of taking control of and managing the Property
and of collecting the Rents any funds expeided by Lender for such purpones shall become indebtedneas of Borrower
to Lender secured by the Security Instrument (am urat to Uniform Covenast 7.

Bomower represents lild warrants that Borre' 7 has not exscuted any prior assignment of the Rents and has not
and will not perform any sct that would prevent Lendr¢ from exercising its righta under this paragraph.

Lender, or Lender's agent or » judiclally appointod =srives, shall not be required 1o enter ipon, and take control
of or maintain the Propety before or after giving notice-of default to Borrower. However, Lender, or Lender's
nsentp or a judiclally appilnted recelver, may do so at any iinc whea a default occurs. Any spplication of Rents
ahall 501 cure or waive any dafault or invalidate any other right or .vmedy of Lender, This assignmeut of Rents of
the Pmpeny shall terminat s when all the sums secured by the Securit Jastrument are paid in fult,

I CROSS-DEPAULT PROVISION, Borrower's defeult or breach: vader any note or agreement in which
Lender has an interest shal be a breach under the Security Instrument and Leader may invoke any of the remedics
pmnincd by the Security 1nstrument,

B‘,l" SIGNING BBLO\\-. Borrower sccepts and agrees to the terms and provisions cuntained in pages 1 and 2 of

: tis :4 Famly Rider,

3 -~ -/ Q.’ : ’
e €. & 4. ,/ (Seal) o (Seal)
- mmmmxgu -Borrower .Bmwc.‘

(Seul) (Scal)

-Barower ~Borrower

{Scal)
-Bogrowsr

{Sign Original Only)

(Scal)
-Bomrower
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