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THIS MORTGAGE ("Security Instruzssnt™) is given on - AUGUST 12TH, 1897
Ihe Mortgngoris |EO UNDERWOOD ,A MARRIED MAN

{"Borrower"), This Security lnstrunsent is given 10 NORTH AMER ICAN 'ONTGAGE COMPANY

¢ 215 2(/&-DH -0 - &0 2’ | \

which is urganized und existing under the lsvs of  DEL AWARE .

and whose address is 3993 AI1RWAY ORYWE, SANTA ROSA, CA 96403
"Lender”), Borrower owes Lender the pancipsl sum of

TWENTY THOUSAND §1X HUNDRED THREE AND 00/100

Dolines (U.S. § 20,603.00 )
‘This debt in evidenced by Borrower's note dated the sume doto as this Security Instroment ("Notc ), which
provides for monthly payments, with the full debt, if vot poid corlier, due and payable on
SEPTEMBER 01, 2027 . 'This Security Instrument secures to Lender: (a) the repuyment of
the debt ovidenced by the Note, with mtcrun and all renewals, extensions and modifications of the Note; (b)
the puyment of all other sums, with interest, advanced under purugroph 7 1o proteet the seeurity of this
Security Instrument; and () the performance of Borrower's covenants and agreoments under this Security
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) Instrument andl the Note, For this purpose, Borrower does hereby mortgoge, grunt und convey to the Lender
() the fotlowing deseribed property located in+ ¢ooK

9 County, [linois

;i THIE NORTH 10 FEET OF LOT 20 AND ALL OF LOT 30 AND THE SOUTH 7 1/2

[:" FEIET OF LOT 31 IN BLOCK B IN WEST PULLMAN, A SUBDIVISION IN THE

WEST 1/2 OF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTION
28, TOWNSHIP 17 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

=

Parcel ID#  2B-20=178-018

which has the nddress of 17947 5, NORMAL AVENUE, CHICAGO (Stroot, City),
i Illinois 406280 {7ip Cnle) ("Pmpcl‘l}' z\ddrcaq");

TOGETHER WITH all the inprovementa now or herealter srected on the property, and all cosements,
appurtenances and fixtures now or horeultor a part of the property, All roplucementa and additions shull also be
gcl':)vorcd bx this Security Ingtrument, - Alb-o! the foregoing ia roferred 10 in this Security Instrument as the
"Property.”

BORROWER COVENANS that Borrowor is lawfully seized of the estute hereby conveyed and has the
right 1o mortgage, grant and convey the Propecty and that the Property is unenvumbered, exeopt for
encumbrances of record, Borrower warranta und wiildefaod genorally the title to the Property ngainst alt claims
snd demands, subject to uny encumbrnnces of record,

THIS SECURITY INSTRUMENT combines unifor:a_sovenunts for nationsl uso and non-uniform
covenants with limited variations by jurisdiction to constituts 2 uniform security instriment covering real

property.
Borrower and Lender covenant and agree os follows:
UNIPORM COVENANTS,

l. Payment of Principal, Interest and Late Charge, Borrower shall puy when due the principal of, and
intereston, tho debt evidenced by the Note and lnte charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Churges. Borrower shall inelude in each
monthly pnyment, together with the principal and interest ua set forth in the Note and any in‘e charges, s sum
for (n) taxes end apecial assessmonts levied or to be lovied against the Property, (b) leacekold payments or
ground runta on the Praporty, and {¢) premiuma for insurance required undor porageaph 4, In dny vear in which
the Lender must pey & mortgage insurance promium to the Secretury of Housing and Urban Drvelopment
("Secretary”), or in any year in which such premium would have been required if Lendsr still held the Securlty
Instrument, ench monthl( payment shall also include sither: (i} » sum for the snnual mortgage insurance
premium to be Enld by Londer to tho Secrotary, or (il) 8 monthly charge instead of a mortgage insurance

remium if this Security Instrumont is held by the Secrotary, in o ressonnblo nmount to be determined by the
Secrotary. Lixcopt tor the manthly charge by the Secretary, theso items are enlled *Eserow [toms” nnd the sums
puick 0 Londor nre called Lscraw unds,”

Londer may, at any time, collect and hold amounts for Eserow [tems in an nggrogate amount not to exceed
the masimum amount that may be required for Borrower's escrow account under the Real Istate Settiement
Procedures Act of 1974, 12 US.C, Seotion 2601 et seq. and implementing regulations, 24 CI'R Purt 3500, &a
they may be smonded from time to time ("RESPA"), sxcept that the cushion or reserve permitted by RIZSPA
for inanticipated disbursoments or disbursements belore the Horrower's paymenta sre svailable in the account
may ot be based on smounts due for the mortguge insurance premium,

@"“‘"L, feenm Pogs 2 el 0 Instiale: Q




UNOFFICIAL COP




UNOFFICIAL COPMtz51 . ... .

If the amounts held by Lender for Bscrow [tams exceed the amounts permitted to be hold by RESPA,
Lender shall aceaunt to Borrowor lor the oxeess funds as required by RIESPA. If the amounts of funds held by
[ender at any time are not sufficient to pay the liscrow [temy when dus, Tender may notity the Borrower and
require lorrower to make up the shortge as permitted by RESPA,

The tserow Punds are pledged s additional security {or all sumg secured by this Security Instrument, If
Borrower tonders 1o Lender the full payment of alt such sums, Borrower's account shall be credited with the
bidunce remaining for all installment items (u}, (b), aadd (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretury, and Lender shall promptly refund any excess
funds to Borrower, Immediately prior to s {oreclosure sale of the Property or its scquisition by Lender,
Borrower's account shall be credited with any balance remaining for ol {nstaliments for items (o), (b, and
(¢},

3. Appiication of Paymoents, All ppyments undor paragraphs 1 and 2 shall be applied by Lender as
foluws;

[irst, to the martgage insuranee premium to be paid by Lender to the Seeretary of to the monthly charge
by the Secretary insews of the monthly mortgage insurancs promium,

Second, W any taxes. apecinl nssessments, leasshold paymonts or ground rents, and fire, Houd and other
hazard insurance premiume, 13 required;

Third, to interest due under tav Note;

Faurth, to amortization of theprincipnl of the Note; and

Bifth, to lute charges duw under tha Noze,

4, Tiro, Flood and Other Hazsrd Lasurnnce, Borrower shall {nsure all improvemonts on the Property,
whether now in oxistence or subsequently erected against any hazards, cususlties, and contingencies, ineluding
fire, for which Lunder requires insurance, This insurance shall be mointained in the amounts and for the
periods that Lender requires, Borrower shall also insure ull improvements on the Property, whether now in
existence or subsequontly erected, agningt Toss by floode (@ the oxtent required by the Seceetury, All insurance
shall be careied with companies appraved by Lender, Tho inserance palicies and any renewals shall be held by
Lender and shall include foss payuble clauses in favor of, und i w form aceeptable to, Lender,

[n the event of loss, Borrower shull give Lender immediate rotige by mail, Lender may muke proof of
loss if not made promptly by Barrower, Eaeh insursncs company concerned is hureby authorized and directed
o make puyment for such loss directly to Lender, instend of to Borfower and to Lender jointly, All or any
part of the insurance proceeds may be applisd by Lender, at its optiur, »ither {a) 10 the reduction of the
indebtedness under the Note and this Security Instrument, first to any delitiotest smounts applied in the order
in paragraph 3, and then to prepuyment of principal, or (b} to the remoraticn or ropair of the damaged
Property, Any applicution of the proceeds to the principsl shall not extend or patipone the due dute of the
monthly payments which are referred to in paragraph 2, or change the nmount of such zzyments, Any excess
insurance proceeds over an amount required to pay all outstending indebtedness urder the Note and this
Seeurity lustrument shall ba paid to the entity legally entitled thereto,

fn the event of foreclosure of this Security lustrument or other teanster of title to ‘the Praperty thut
extinguishes the indobtedness, all right, title und intorest of Borrowor in nnd 10 insurance policies imlorce shal)
puss to the purcheser,

5. Qcoupancy, Proservation, Maintenance and Protection of the Property; Borrower's Losn
Application; Leaseholds, Borrower shall ocoupy, establish, and use the Property s Borrower's principal
residence within sixty days altar the execution of this Security Instrument (or within sixty days of a later sale or
transfor of the Property) and shall continue to accupy the Property s Borrower's principal residonce for nt leust
one year after the date of occupuney, unless Lender determines that requirsment will causs undus hardship for
Borrowoer, or unless oxtenunting circumstances oxist which are boyond Borrower's control. Borrower shall
notily Lender of any extonuating circumstances, Borrower shall nol commit wasto or destroy, dumage or
substantially change the Property or sllow the Property to deteriorate, reasonnble wear and tear excepied,
Lender may inspect the Proporty if the Property is vacunt or ubandoned or the lonn is in default, Lender may
take rsunsonable action to protect and preserve such vacant or abandoned Praperty, Baerower shall also be in
defavlt it Borrower, during the loun application process, gave materially fulse or insccurate information or
statemonts to Lender (or failed to prnwgc Lender with uny materisl information) in connection with the losn
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evidenced by the Note, including, but not limited to, represontations concerning Borrower's occupancy of the
Property us o principal residence, 1 this Security [nstrument is on a lensehold, Borrower shall comply with the
provisions of the lease, If Borrower avquires fow title to the Proporty, the lessehold and fee title shall not be
morged unless Londer ngrees to the mergor in writing,

. Condomnation. The proceeds of uny award or claim lor damages, direet or consequentiul, in
connection with sny condomnation or othar taking of any part of the Property, or lor convoysnce in place of
condemnation, are hereby assigned and shall be puid to Lender to the extent of the full amount of the
indebtedness that romaing unpaid under the Noete and this Security Instrumont, Lender shall apply such
proveeds to the reduction of the indebledness under the Note und this Security Inatrument, first to any
detinguent amounts applied in the order provided in puragreph 3, and then to prepayment of principal, Any
application of the proceeds to the principnl shall not extend or postpone the due dote of the monthly
paymenls, wiieh are referred o in paragraph 2, or chunge the smount of such pryments, Any excess proceeds
aver i amotiicrequired to pay all outstending Indebtedness undor the Noto and this Security Instrument shall
be paid to the entivy logally entitled thoreto,

7. Charges toasnrrower and Protection of Lender's Rights in the Property. Borrower shull pay all
gavernmental or ‘myanicipul churges, fines and impositions that ure not included in paragraph 2. Borrower
shall pny these obligationa en time directly to the entity which is owed the payment, If fuilure to pay would
adversely affect Lender's fatarest in the Property, upon Lender's request Barrower shall promptly furnish to
Lencler receipts evidoneing thess ruymonts,

If Borrowor Tuils to make these payments or the payments required by paragraph 2, or Tuils to perform
any ather covenants and agreemerits craained in this Security Instrument, or there is o logal proceeding that
may significantly alfect Lender's rightin the Property (such as a proceeding in bankruptey, for condemnation
or to enlorce lawa or regulations), then Liendar may do nnd poy whatover is necessury to protect the value of
the Proparty and Lender's rights in the Propart; , neluding payment of tuxes, hazord insurance und ather items
mentioned in paragraph 2,

Any smounts disbursed by Lender undee this raragraph ahatl become nn additionnl debt of Borrower and
be secured by this Security Instrument. These umotstashall bear interest from the date of disbursement, ot
the Note rate, andl at the option of Londer, shull bo immaiiistely due and payable,

Borrower shall promptly discharge any lien which ‘oo priority aver this Security Instrument unless
Borcower: (n) agrees in writing tp the payment of the obligatispaecured by the lien in a manner scceptable to
Lender; (b) contests in good faith the ten by, or defends aguinat *niorcoment of the lien in, legul proceedings
which in the Lender's opinion operate to provent the enforcament of tiie lisn; or (¢) secures from the holder of
the lien an agreoment satisfactary to Lender subordinating the len ¢ tnis Security lnatrument. If Lender
dotermines that any part of the Property is subject 10 o lien which mey sttain priority over this Security
[nstrument, Lender may give Borrower o notice identifying the lien, Borrower »ludl satisfy the lien or take one
or more of the actions set forth above within 10 daya of the giving of notice,

B. Prees, Londer may colleot fees nnd charges suthorized by the Secretary,

9. Grounds for Accoloration of Debt,

(a) Delault, Lender may, except as limited by regulutions issued by the Secretary, in the cuse of
Pruymunt defaults, require immediate payment in tull of sll sums secured by this Scevrity Inatrument
if:
(i) Borrower dofuules by failing to puy in full any monthly psyment required by ‘this Security
[nstrument prior to or on the due date of the nest monthly payment, or
{ii} Horrower defaults by failing, for u period of thirty days, to perform any other obligations
contained in this Security Instrument,
(b) Sale Without Crodit Approval, Lender shali, il permitted by applicable law {including Section
341(d} of the Garn~ 8t, Germain Depository Institutions Act of 1982, 12 US.C, 17015-3(d)) snd with
the prioe approval of the Secretary, require immediate payment in full of oll sums secured by this
Security Instrument if;
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(i) Al or pareof the Property, or s boneficial interest in o trugt owning nll vr purt of the Propesty, is
sold or otherwise sranstorred (other thun by devise or descont), and
(it) The Praporty is not occupied by the purchaser or grantes us hia or her principal residence, or the
purchassr or grantes does 80 oceupy the Property but his or her ¢redit has not been approved in
aceordance with the requirements of the Secrotury,
(¢) No Waiver, {f ciroumstances occur that would permit Lender to require immediate payment in
full, but Londer does not require guch paymonts, Londer does not waive ita rights with respect to
subsequent events,
(d) Regulations of TILD Secrotary. In many vircumstances regulations issued by the Secretary will
limit Lendor's riglts, in the cnse of payment dofsults, to require immediate paymont in full and
fureclose if not paid, This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secrotury,
(o) Mortgape Not Insured, Borrower agrees that if this Security Insteumont and the Note ore not
determiied to bo eligible for insurance under the National Housing Act within 60 duys from the date
hereof, Lendar may, ut it option, require immediste payment in full of sll sums secured by this
Security [raterment, A writton statoment of any autharized agent of the Secretary duted subsequent to
60 dnys from i dute horeol, declinlng to inaure thia Seeurity Instrument and the Note, shall be
deemed conglusive geool of such Inoligibility, Nowwithatanding the foregoing, this option may not be
exercised by Londer swhan the unavallability of insurance is solely due to Lendor's failire to remit a
mortgage insuranco premium to the Secretary,

10, Roinstatoment, Borrowsr<ias a right 1o be reinstated if Lender has required immediate payment in
Full becaues of Borrower's fuilure to pay ur smaunt due under the Note or this Security Inatrument, "Thia right
applies wvon after Toreclostirs proceedines reo instituted, To reinstate the Security Instrument, Borrower shall
tender in o lump sum all smounts requiredan-bring Borrower's sccount cureent including, to the extent they
are obligations of Borrowor under this Securisy tostrumant, foreclosure costa and reasonable and customary
attorneys' fees and oxponses properly ussoviated with the foreclosuse proceeding, Upon relnstotement by
Borrower, thia Security Instrumont and the obligations that it secures shall remain in effect aa i Lender had
not required immediate payment in Tull, However, i.and'er is not required to permit reinstatoment ift (i)
Lender has accopted roinatatemont ofter the commencesaent of foreclosure proceedings within two years
immediately preceding the commencomont of o curreni Joraclosure proceeding, (i) reinstatement will
preciude forectosure on difforent grounds in the futuro, or (ili) rcirstatement will ndversely affect the priority
ol the livn created by this Security Instrumont,

i, Borrower Not Released; Forbearance By Lender No' a ‘Vaiver, Extension of the time of
paymaunt or moditiention of smortization of the sums secured by this Sesvzity Instrument grunted by Lender
to nny sugcessor in interest of Borrawer shall not uperato to releaso the hebitityof the ariginal Borrower or
Borrower's successor in intorest, Lendor shall not be required to commenen proveedings againat any successor
in interest or refuse to extend time for paymont or otherwise modity smortization U she siims secured by this
Seewrity Instrument by reason of any demund made by the original Borrower or Boricwer's successors in
interest, Any forbearance by Londer in oxorcising any right or remedy sholl not be o wiiver of o preciude the
exercise ol any right or romedy,

£2, Successors and Assigns Bound; Joint and Several Liability: Co-8ignors, The cuvenants and
agreements of this Security Instrument shull bind and benefit the successors and assigns ol Sender and
Borrower, subject to the provisions of paragraph 9(b), Borrower's covenanta and agreements ahall de joint and
several, Any Borrower who covsigna this Security Instrimont but does not execute the Note: (a) {s co-signing
this Security Instrument anly to mortgage, grant and convey that Borrower's interent in the Proporty under the
terms of this Security Instrument; (b) ia not personally obliguted to pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower muy agree 1o estend, modily, forbear or make
any acearn mixlations with regard to the terms of this Security Instrumaent or the Note without that Boreower's
vonsent,

13, Notices, Any notice to Barrower provided for in this Sesurity Instrument shall be given by
delivering it or by mailing it by fizat closs mail uniess applicable lnw requires use of another method. The
notice shall be directed to the Property Address or any other addrens Borrowor designates by notice to Lender,
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Any notice to Lender shall be given by first closs mail to Lender's sddress stated herein or any address Lender
designntes by notice to Burrower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrowor or Lender when given ss provided in this parugraph.

14, Governing Law; Soverability. This Security Instrument shall be governed by Pederal law and the
law of the jurisdiction in which the Praperty is locuted, In the event that any provision or clause of this
Security Instriment or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given offect without the conflicting pravision, To this end
the provisions of this Security Instrument and the Note are declared to be goverablo,

15, Borrower's Copy. Borrower shall be given ane conformed copy ol the Note and of this Security
thatrument,

1. Hazardous Substancoes, Borrowor shall not couse or permit the presence, use, disposal, storags, or
relonse of any tlazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
snything affecting the Praperty thut is in violation of sny Bnvironmental Law, The preceding two sentences
shall not apply t0 the presence, use, or stornge on the Property of amat! quantities of Hazsrdous Substunves
that ure genorally e2coznized 1o be appropriste to normal residentinl uses and 1o maintonance of the Property,

Borrower shall sromptly give Lender written notice of any investigation, claimy, demand, lawsuit or
other action by any govornmenial or rogulatory sgency or privato purty involving the Property and any
Hizardous Substance or Enviesnmontsl Law of which Borrower hag actual knowledge, [T Borrower learns, or
is notified by any governmentsior regulntory nuthority, that any removal or other remedintion of sny
I Tnzardaus Substances affecting o roporty i necessary, Borrower shall promptly take oll necensary remedial
actions in sccordance with Environmeata) Law,

As used in this puragraph 16, "Hezardaus Substanves” are those substances defined as toxic or hazardous
substanced by Lnvironmental Law and tha following substances: gasaline, kerosene, other flammable or toxic
petroleum products, toxie peaticides wnd ‘heckicides, volatile solvents, materisls containing asbestos or
lormaldohyde, and radiosctive muterials, As usid in this puragraph 16, "Environmental Law" means federal
lows and laws of the jurisdiction where the Proper.y is located that relute to henlth, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender fuithier covenant and agree us follows;

17, Ansignmeont of Ronts, Borrowor unconditionally sasigns and teansfers to Lender all the rents and
reventes of the Property, Borrower authorizes Londer or Lender's agents to collect the rents and revenues and
hereby directy cach tonont of the Property 1o puy the rents to Londdr or Lender’s agents, However, prior to
Lender's notice to Borrower of Borrower's branch of any covenant orage=ament in the Sceurity Instrument,
Borrowor shall colleet and receivo ull ronts and revonues ol the Property as veustee Tar the benefit of Lender
and Borrower, This ussignment of rents constitutes an sbaolute assignment-and not sn sssignment for
ndditional security only,

It Londwr gives notice of brouch to Borrower: (o) all renty received by Borpewsr shall be held by
Borrawer a3 truates for benelit of Lender only, to be applicd 1o the sums secured by the Seeurity Instrument;
(b} Loender shall bo entitled to collect and receive all of the rents of the Property; and (e eith tenant of the
Property shall pay all rents due and unpaid to Lender or Lendor's agent on Lender's writtzp-demand to the
tonant,

Boreower hus not executed any prior sssignmoent of the rents and has not and will nat periorm any act
that would provent Lander from oxercising its rights undor this pnragruph 17,

Lender shall not be coquired to snter upon, take control of or maintain the Property before ur ufter giving
notice of breach to Borrower, However, Lender or o judicially sppointed recelver may do so at any time there
is 0 bresch, Any opplication of rents shall not eure or waive uny default or invalidute any other right or remedy
of Londer, This sssignment of ronts of the Proparty aholl terminate when the debt secured by the Security
Instrumont is paid in tll,
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(i 18, Pareclosure Procedure, Il Londer requires immeodiate payment in full under paragraph 9,
¥ Lender may foreclose this Security Instrumont by judlclal proceeding, Lendor shall be entitled to
K collect all expensos incurred in pursuing the romedios provided in this paragraph 18, including, but
(> not limited to, reasonable attornoys’ fees und costs of title svidence,

Li If the Lender's interast in this Securlty Insteument is held by thu Sccretary and the Secretory
" requires immediate payment in Tull under Parugraph 9, the Secretury may invoke the nonjudicial

power of sale provided in the Single Pamily Martgage foreclosure Aet of 1994 ("Aet") {12 US.C,
3751 ot seq, ) by requesting s foreclosure commissioner designated under the Aet to commence
foreclosure and to sefl the Property os provided in the Act. Nothing in the preceding sentonce shall
deprive the Scerctary of any rights othorwise avaitable to a Lender under this Paragraph (8 or

applicable law,

19. Relesze. Upan payment of all sums secured by this Security Instrument, Lender shall releass thia
Security Ingteuriers without charge to Boreower, Boreawer shall pay any recordation costs,

20, Waiver of Honirstead, Borrower waives all right of homestead exomption in the Property,

21, Riders to this Security Jnstrument, I one or more riders are exeeuted by Borrower and recorded
together with this Security Instrurront, the covenants of vach such rider shall be incorporated into and shall
snmend and supplement the covenants ind ugreements of this Security Instrument ag if the rider{(s} were 4 purt
of this Security Instrumont, (Check applitibls bog(es)).

Condominium Ridor TyGrowing guity Rider [ Other [specifyl
™| Planned Unit Development Rider [ | Geadtioted Payment Ridor
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