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WHEN RECORDED MAIL TO:

ALWAYZ MORTGAGE SERVICES, INC,
1756 WEST WISE ROAD™
SCHAUMBURG, ILLINO

Loan No. 9706-2014

17120555 1

[Spuce Above ‘This Lino Tor Recunling Dnia)

MORTGAGE

FIlA CASIE NO,
131.-879529-3

THIS MORTGAGE  ("Security Instrusmnum™ iy givenon  AUGUST 11, 1997
The Mortgagor is MARY P. HOWARD, AN UNMARRIED WOMAN, IN SEVERALITY

("Borrower"). "This Securkty [nstrument Is glven o
ALWAYZ MORTGAGE SERVICES, INC., A ILLINOLS CORPQORATION
which is organlzed and oxisting under the laws of  TLLINDLS , il whose

address ls 1756 WEST WISE ROAD, SCHAUMBURG,. ILLINOIS 60193 6q 5’@

("Lecsier”), Borrower owes Lender the principul sum of
FORTY FIVE THOUSAND TWO HUNDRED FIFTY AND U/ Q0% ok sk ook ohir koo ek deeok o

Dollars (UK, § 45,250.00 )o This debt Is-evizenced by Borrower's note dutedt the same
date s this Securlly Instrument (*Note"), which provides for monthly payments, with-2ie {ull debt, it not pald earlier, due and
payable on SEPTEMBER 1, 2027 . This Seeurlty Instrument secures za_Lender: (n) the repayment of the
debt ovidenced by the Note, with hnterest, and ail renewals, exienslons md modifications of e Note; (b} the payment of all
other sumy, with interest, ndvanced under paragraph 7 to protect the security of this Seourhy Instrment; wnd (o) the
performance af Borrower's covenunts amd ngreements under this Security Instrument and 156 Note,  For 1his purpose,
Borrower does herehy morigage, grant and convey 1o Lender the [ollowing deserlbed property lositad

COCK County, Hlinols:

UNIT NO, 206 IN WASHINGTON SQUARDE CONDOMINIUM, TOGETHER WITH -ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEIMJED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 26668474, AS AMENDED FROM TIME TO TIME, IN THE SOQUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS. Lawyer Til

P.I.N,: 15-12-430-035-1014 yers Tille Insurance Corporatlon

which has the address of 7449 WEST WASHINGTON, UNIT #206, FOREST PARK
|Street) {Cityl
Hinols 60130 ("Property Address);
(21p Condo)
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direetly o Lender, instendd of o Boreower und to Lender Jointly, All or any part of dhe insurance proceeds may be applied
by Lender, at its option, elther (s} to the reduetion of the indeliedness under the Note and this Securlty Instrument, first tn
any delinquent amounts apptled in the order In paragraph 3, and then 1o prepayment of pringipal, or (b) 0 the restoratlon
or repair of the dumnged Property.  Any application of the proceeds 1o the prinelpal shall not extend or postpone the due
dute of the monthly payments which nre referred to in parageaph 2, or change the mnount of sueh payments.  Any excess
insurance proceeds over an amousit coquired to puy all owstanding Indebiedness wnder the Note and this Seeurity Instrument
shall be pakl w the emtity Tegully emitied thereto,

In the event of foreciosure of this Securlty Instrament or other transfer of tile 1o the Property that exilnguishes the
indebtedness, all right, dile and Tnterest of Dorreser [0 and o insurance policles in force shall pass to the purchaser,

5, Ovcupancy, Preservation, Maintenunco and Protection of the Property; Borrower's Lont Applications Leasehokds,
Borrower shall oceupy, esinblish, and use the Property ns Borrower's prineipal resldence whthin sixty days after the executlon
of this Securlty lnstrument (or within sixty doys of a later sale or wranster of the Propurty) and shall contimie to occupy the
Property a3 Borrawer's principal residence for wt teast one year afier the dale of oceupancy, uniess the Lender deiermines that
requirement vanesise undue hardship for Borruwer, or unless eatonunting clreumstances exist which are boyond Borrower's
control, Borrower sball notity Londer of any extenunting circumstinnees, Borrower shall not commil waste or destroy, dumnge
or substantially chares <he Property or allow the Property to deterlorate, reasonable wear and tar excepted, Lender may
inspect the Property Jothy Bropecty Is vacant or abundoned or the lonn I8 in defuule, Lender may take reasonable action to
protect and preserve such vaeant or abandoned Property,  Dorrower shall also be by default If Borrower, durlng the loan
application progess, gave mawrial'y false or {nsccurnte information or stitements to Lender (or falled o provide Lender with
any materinl information) In corzection with the lonn evidenced by the Nots, including, but nov limited to, representations
concerning Borrower's oceupnney ¢f e _Property as a prineipal residence, 1f this Security Instrument s on a leasehold,
Borrawer shall comply with the provisieas of the fease. [f Borrower acqulres feo title to the Property, the leasehold und fee
tide shall not bo merged unless Londor agrees o the merger in wriling,

6. Condenmmation, Tho proceeds of wiy-award or claim for damnges, direet or cunsequentinl, In conncetion with uny
comlemnation or ather taking of any part of the” Fronerty, or lor conveyrncs in place of condemnatlon, nre hereby assigned
aiwl shal} be pald to Lender 1o the extent of the fwiiamount of die Bdebtedness thal remains unpald under the Note and his
Security tustrument,  Lender shall apply such proceed. to the reduction of the indebtedness under the Nowe und this Securlty
Instrument, Aratio any delinguent amounty apphed in the ‘order provided [n paragraph 3, and then to prepayment of prineipal,
Any application of the proceeds to the prineipal shall not vx:ene or postpone the duc date ol the monthly paynients, which
are referred to in pueagraph 2, or change the amount of such payzients, Any exeess proeeeds over an amount regulred to
pay all outstailing Indebicdness under the Note and (his Seeurity Instrvasent ahall be paid 10 the entity legallyentitled thereto,

7. Charges to Borrowoer and Protection of Lemtler’s Rights in toe Property, Bucrower shall pay all governmental or
municipal chacges, fines and impositions that are nat included In parsgiaph 2-Horrower shall pay these obligations on time
directly to the entity which iy owed the payment, [ fallwre to pay would ucversely atfect Lender's Interest in the Property,
upon Lendor's request Borrower shali promptly furnish to Lender receipts ovidaraing these payments,

If Borrowee fulls to make these payments or the puyments required by puciprapt 2, or fuils to perform any other
covenants and agreements contnined In this Seeurlty Instrument, or there Js u legal piocoeding that may significantly affect
Londer's tights in the Property (such s n proceeding in bunkruptey, for condemnation or to #nforce laws or regulations), then
Lemder may do and pay whatever s necessary to proteet the value of the Property ana-Lenise's rights In the Property,
including payment of wxes, hozard insurance and other items mostioned [n paragraph 2.

Any amounts disbursed by Lender under this parageaph shull become an addiional debt of Beieewer and be seeured by
thia Seeurity Instrument. “Those amounts shall bear imerest from the date of disbursement ot the Noie-gric, and at the optlon
of Lender shall be immediately due awl payable,

Borrower shall promptly discharge any lien which has priorily over this Securlty Instrument unless Borrower: (a) agrees
in welting 1o the payment of the obligation seeured by the len in o manner nceeptuble 1o Lender; (b) contests in good falth
the len by, or defends agalost enforcement of the Hen in, legal proceedings which In the Leader's opinlon operate to prevent
the enforcement of the en; or (¢) secures from the holder of the Hen an sgreement satisiuetory to Lender subordinating the
llen to this Securlty Instrument, 1f Lender determines that any part of the Property s subject to n lien which may atiain
prlority over this Security Instrument, Lender moy glve Borrower a notice identifying the Hen, Borrower shabl sutisfy the llen
or take one or more of the actlons set forth above wilhin 10 days of thy giving of notice.

8, Foes, Lender may collect foos aml chargos awthorized by the Sccretary,

9. Grownds for Accolerution of Debt,

() Default, Lender may, exeept ns limited by regulations tssued by the Secretary In the case of payment defaulis,
require immediate payment i [ull of all sums secured by this Security Instrument il

ILLINOIS-TTHA MORTAAGH (6/9¢)
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(1) Borrower defunlts by falling w pay In full any monthly payment required by this Seeurity instrument prior
o or on the duo date of the next monthly payment, or
(i) Borrower defiults by faitlug, for o perfod of ihiety days, 1© perfarm any ather abligatlons contained in this
Seeurity Instrument,
(b) Sale YWithout Credit Approvai. Lender shall, {'permited by applicable law (Including seetion 341(d) of the Garne
St Germaln Depositary Institutions Act of 1982, 12 U.S.C. 1701 < 3(d)) and with the prior approval of the Secretary,
require framedinte payment I fwll of ol sums secured by this Securlly Instrumemt 1f;
(i) Al or purt of the Property, or o benghicin] interest in w teust owning 1)l or part of the Property, is sold o1
otherwlse transferred {other than hy devise or descent), wnd
(i) The Property iy not oceupicd by the purchuser or grantee us his or her principal residenes, or the purchaser
or graptee dovs so oceupy the Property, but his or her erediy hns ut been approved [n accordaner with the
requiremony of the Secretury,
(e} NoAVaivar, [T clrenmstnces oceur that would permit Lender to require mniedine puyment in full, but Lender
does nes caquire such payments, Lender does not svalve s rlghts whl respeet 1o subsequent events,
() Reguttians of THUD Secretury, [n niany circumstances regulatony Issued by the Secretary will limiy Lender's
rights, in teeenze of pryment dufsults, to require immedinte paymens in full and Torecluse ifnot pald, This Securlty
Instrument <o sot suthorize seeeleratlon or foreclosure ) not peemitted by reguludons of the Seeretury,
() Mortyige Nottorurad, Borrowor pgrees that If this Security Instrument and the Note are not determined o be
cligite tor Inwaranes ander the National Housing Aet whhin 60 DAYS from the dnte hereof,
Lendor may, ol Iy opthan, require [ounediate payment iy ) of all suins secured by this Securdty Instrument, A
wrilton ststement of any mhorizsd ugemt of the Secentnry dated subsequent 0 60 DAYS from
the date hereol, declining to jeaure this Seeurity nstrument i the Note, shall be deemed conclusive proot of such
lueligibitity, Nowwithsianding the foreguing, this option may not be exerelsed by Lender when the unuvaliability of
insurnpes is solely due to Lender'stolivie to remit o mortgage Insurance premjum to the Secretory,

10, Relnstatemunt, Borrower has o right o, ceinsiated I Lendor bas regulred mediate paymem Ty full becnuse of
Borrower's fafluee o pay an acotnt e under the-iate op (s Securlty Tnstrament,  This right applles even nler foreclosure
procecdings arc lastfuted, To relnsmie the Securlly insteesant, Borrower shall tender {non lump sum ali pmounts  required
to bring Dorrawer's account current Inghuding, to the vt tey nre obligations of Borrower undee this Securlty fnstritmient,
loreclosure costs and rensonnblo and customary witorneyy” foey wil expenses properly nssoclsed with the foreclosure
procecding.  Upon relnstaement by Burrower, this Seeurlty Lestrrinent and the obligations that It seeurey shall remaln in
effect as if Lendor had not required immedinie payment In full, feowerer, Leider B not required to permit reinstatement il
(1) Lender bas nceepted reinstatoment after the comumengement or Jorzelosure procecdings within two years inmedlmely
preceding the commencement of a current foreelosuce proceeding, (U reinsmtement will preclade foreclosure on dliferent
groundy in the fuure, or Gil) rolnsatomoent will adversely affect the prioriy of tie Hen erented by this Sveurlty Instrument,

11, Rorrower Not Releused; Farbeavance by Lender Not o Walver, Exicpsies of the tme of payment or modifieation
of smortizatlon of the sy seeured by this Seeurily istrument granted by Lender e any suceessor in ivterest of Borrower
shall not opernte 10 reloase the Jinbllity of the orlginal Borrower or Borrower's succeseers. in interest,  Lender shall not be
required (o commoenee procecdingy agalinst any suecessee o interest or refuse to extem! Smecor payinent or otherwlse medify
amortization of the sumy seeured by his Security Tnstrument by reason of aiy domusl snade by the orighnl Borrower or
Borrower's successors in nterest,  Any forbestance by Lender In exerelsing any right or remerly shall not be n welver of or
prechide the uxercise of any right or remedy,

12, Successors und Assigns Bound; Joint sad Several Linhility; Co-Signers, The covenants” mid-agreements of this
Seeurity Instcument shall bimt wodd benetit e suceessors and nssigny of Lender and Borrower, subjec tothe provisions of
paragraph 9(b). Borrower's covenanly and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (n) §s co-signing tis Secuclty Insirurment only to mortgage, grant and convey it
Borrowar's Imerest in the Property under the teems of this Seeurhty Instrument; (b) s not personally obligated to pay the sums
securcd by this Seenrily Instrument; and (¢) ugrees that Lender and nby other Borrower may agree to exiend, modily, forbear
or make any uccommodations whih regard t the terms of tids Security [nsirgment or the Note without that Borrower's
congent,

13, Notlees, Any notice to Borrower provided for in dhls Seourlty lnsteument shall be glven by delivering it or by malling
1t by Birst ¢lnss mall unless applicable taw requlres use of another method, The notice shall be direeted 1o the Propeny Address
of uny other addross Horrower dusigaates by notice 1o Lemder, Any notice to Lender shall be glven by fiest class mdl to
Londer’s address statod hereln or any nddross Londer designntes by notice 1o Borrower, Any notles provided tor in this Seeurity
Instrument shall be deeted to have been given to Borrower or Lendor when given as provided In this parngeaph,

TLLINOIS-ITIA. MORTGAQH (6/96)
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B4 Governing Lavw: Soverabillty, This Scewrity Instrument shall be governed by tederal law and the law of the

Jurlsiietun Tn wideh the Peoperty I8 loemed, In the event thiat any provision or clause of this Seenrity Instrument or the Note

conflicts with npplicable fav, such contlict shall not affeet ather provistons of this Securdty Instrument or the Note which can
be given offect without the contlletng pravision, To this end the provislons of this Securlty lnstrumient and the Note are
declared to be severable,

1§, Borvower's Copy, Borrower shall be given ane confurmed copy of the Note and of this Securfty lastrumuont,

16, Hazurdous Substancos. Borrawer shadl not cause or permit the presence, use, disposal, storage, or release of any
Haznrdous Substates on of in the Property,  Borrower shall not do, wor allow anyone clse 1o do, anything a(leeting the
Property that i in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subsiances it aze generally reeogized 1o be approprinte 1o
normal resldential uses and  maintenance of the Proporiy.

Burrower shall promiptly glve Lender written natice of wny investigotion, clnim, demain, lawsuit or other uetion by any
goveramental orsegulatory ageney or privato pacty involving the Property and any Hazardous Subsince or Environmuntal
Law of which Borrower has actunl knowledge, 1 Borrower learny, o Is notified by any governmental or regulaory authority,
that any removal o other remedintlon of any Hazacdous Substances affeciing the Property Is necessory, Borrower shali
promptly wke all necasgzey remedial actlons in accordance with Envirotmoeninl Law,

As used in thiy presgrori 16, "Hazaedous Subsinnces™ aro those substances dofined as toxic or hazurdous substances by
Euvivonmental Law and the yitowing substances:  gusoline, koroseng, other Nammable or wxle pewrolewms produets, toxic
pesticides amd herbicldes, volati's salvems, matorials contalning asbestos or formaldehyde, and rudioactive mamwrinis, As used
in this paragraph 16, "Euvironsseial Law" ntonns federal lnws andd laws of the Juristletion whore e Property iy locuted that
relate to bualth, safety or environmentnl’ protection,

NON-UNIFORM COVENANTS, Borrower und Londer further covenant sl ngree as foliows:

17, Assignment of Rents, Borrowoer ancosdtdonally assipns and translors w Lender alt the remts and rovenuves of the
Property, Borcower authorizes Lender ot Lenaer’s sgemts o eollect the rents aud revenues and hereby direets each fenant
of the Property to pay the rems 1o Lender or Lender's ageuts, However, prior to Lender's aotiee 1o Borrower of Borrower's
brench of any covenant or agreemont In the Securlty tustransm, Dorrower shall collect aml vecelve all retds and revenies
of the Property as trustee (ue the benetht of Lender and Borrower,  This assignment of rents constitutes nn absolute
assignment and not an assignment for additdonal security ouly,

i Leader gives notlee of hreaeh 0 Borrnwer: () off rents teeived by Borrower shinil be held by Rorrower as trustee for
benefit of Lendor only, to bu applled to the sums seeured by the Seerdlis lnstrument; (0 Lender shall be emided o collect
aid receive all of the ronts of the Properly; wdd (o) vach tenaut of the Proverty shald pay nl) rents tue and uapaid to Lender
or Lender’s agent on Lender’s wriiten demand (o o tennm,

Borrower hns not executed uny peio assigmment of the remts snd has notand willnot perform any act that would prevent
Londer (rom exercising its rights undor this paragraph 17,

Lesler shall not be required 10 enter upow, take conirol of or mainin theProypety before or afler giving notice of
breach to Borrower. However, Londer or a judicially appointed recelvor muy do 8o ot any time there s o breach,  Any
applieation of corts shall not cure or walve any defuult or lnvalldnte awy other tight or renedy of Lender. 'This assignment
of rents of the Property shall terminate when the debt seeures) by the Securlty Instrunient iy pardn tall,

18, Foreclostre Procedure, [f Lender requires Immediate paymunt In full under paragrapn. 9 conader may foreclose this
Sccurity [nsteumens by judiclal procueding, and any other remedies permitied by applicable taw, Lenei shail be entitled 1o
colleet all expenses incurred in pursuing the remedies peovided in this parngraph 18, Including, but neinlted to, reasonable
nltorneys' fees aml cons of title evidoncs,

Ifthe Lender's imerost in this Seeurly nstrument v bold by the Seeretary wnd the Sveretary requires immedinte payment
in tull undder paragraph 9, the Sectetnry may invoke the nowjudicial power of sale provided in the Single Family Morigage
Foreclusure Act of 1994 ("Aet”) (12 U.S,C, 3751 gLgeq.) by requesting o foreelosury commissioner designated under he Act
v commenee forectosure and 1o sell the Proparty as provided (o the Act. Nothing in the precoding sentence shall deprive
the Scerotary of any rights ofherwiso availablo o & Lender undor this paragraph 18 or applicable law,

19. Releaso, Upon payment of all sums secured by this Securlty Insrument, Lender shall relenss this Securly Instrument
without charge to Bosrowss,  Borrowor shall puy any recordation ¢osis,

20. Walver of Homextond, Borrower walves all elght of hminestend exenption In the Property.

{LLINOIS-FHA MORTUAGH (696)
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21, Ritlors to thiy Security Instrument, [fone or more riders are executed by Borrower and recorded jogether with (his
Security Instrument, the covenatts of each such rider shall be incorporated im0 and shall amend and supplement the
covenamts and agreenems of this Security Instrument as 1f the rider(s) were In o pret ol this Seenrlty Tnstrument, [Check
applicable bux(es)).

Eﬂ Condominivm Rider D Gradunted Payment Rider [] Growing Equity Riger
(3 Punned Uit Development Rider &1 ower (Specity) Ay, Note/Rider

BY SIGNING BELOW, Borrowur necepts and agrees to the terms contulied fn puges 1 throngh 6 of this Seearhy
Insteumont and in any rider(s) executed by Borrower nid recorded with 1t

) MM}L(O - ("M (Seal) (Seal)

MARY P Hbr!’\RD -Borrower -Boreower
4. (Sual) (Seal)
Hosrower Borrower
{Senl) (Seal)
Borrower -Borrower
Wliness: Winess:

STATE OF ILLINOIS, ‘COOK County s

1, ’r LL ( ,(,.._.i A.zbuq»aﬂ ;i Notry Publie tn ad Tor snld county and siale,

o horeby cortlfy tht MARY P, HONARD L Uiawiin ot ¢ .f Ut 2w /J LA ﬁ:_ A
Amlls

f

]
personally kinown 1o me to be tho same person(s) whose name(s) ‘/W subseribed w the foregoing Instrument,
appenretly before e thi day n person, and acknowledged that AL signed i delivered the sald instrument as

S feee ane volustary act, for the uses amd purposes t!\cn:iu set forth
" e

Given under my hand and offical seal, is | ].tf-' day of &/, .,]Hd (’ 9(-’/

My Commission expires: A Lysetbore. (/«1, 7 /’é

5 { Nmury Public

This instrutiem ways prepared by:

gfia,', P
L a‘,-,. AR N [
y LACALA AR ANR) AN

8 OUTICIAL SEAL

ALWAYZ MORTGAGE SERVICES, INC. " LINDA (22¥2YK ;{

(Nome) S Naalary Hubie, .;!.Iu ol finyin ‘\

1756 WEST WISE ROAD ;:m"i{.f‘nlnlm i b " u ey (u,u]m ‘:

SCHAUMBURG, ILLINOIS 60193 s
{Address)

ILLINOIS-FHA MORTGAUY {6/96)
Decumant Syien, I, (K00) 640- 1381 Page G ol 6
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Case Number 121-879529-1 Loan Number 9706-2014
THIS ADIUSTABLE RATE RIDUR s made this 1ith dayof AUQUST
1997 aned i incorporated It s shall be deemed 1o amend wikd supploment the Morigage,
Deed of Trust or Securlty Deed ("Security lstrument”) of the same dute givers by the undersigned
{"Borrower") to sceure Borrower's Note ("Now™) to ALWAYZ MORTGAGE SERVICES,
INC., A ILLINOIS CORPORATION (the “Lender”)
of the same date and covering the Property deseribed fn the Security Instrument and loeated wi:

1449 WEST WASHINGTON, UNIT #1206, FOREST PARK, ILLINOIS 60130
[Propurty Adibress)

THESOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES INTHE INTEREST RA'TE
AND ‘(I MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TIHE BORROWER'S
INTERPST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ‘THE
RORROWE K MUST PAY,

ADDITIONAL COVENANTS, In oddition to the covenamts and agreements wade fn e Security
Instrument, Borrower amd Eaider further covennnt and ngree as follows:

INTEREST RATE AND MONTHYY PAYMENT CHANGES

(A} Change Dates

The interest rate winy change on'the Ses duy of OCTOBER 1, 1998 L ang on
that duy ot ench suecoeding year, "Chunge 0% means each date on which the Inerest rate could change.

{B) The Index

Heginning with the flest Change Date, the faterent rte will be based on an ndex, "Index” menns the
weekly uvernge yieldon Unlied States Treasury Seepdides adjusted 1o a constamt maturity of one year, o8
made available by the Fedurul Reserve Board, *Curreni fudex” means the most reeent Index figure avallable
30 duys batore the Change Date, 1 the Index {ny delined dhiove) I8 no longer available, Lender will use
A tew Index any index prescribed by the Seeretary, AS used4p-wls Rider, *Secretury® means the Seeretary
of Housing and Urban Development or his or her designee, {omder will give Borrower notice of the new
Inddex.

(C) Calculation of Intorest Rnte Chunges

Before ench Cliange Date, Lender will ealeulute a new Interest rnte vy odding a margln of

THREE AND 000/1000 percentage polats ( 3.000 %)

to the Current Index snd roundlng the sum to the nearest one-cighth of one peréeninge point (0,125%).
Subject to the lmds stated In Parngeaph (13) of this Rider, this rounded amount will ve the new Interest rae
until the next Change Dute,

(1) Limlts on Interest Rate Changes

The interest rate will never Incrense ur decrense by more than one percentage point £1.5%) on auy
single Change Date. The interost rate willnever be more than five perceniage poims (5.0%) highier of lower
than the Initinl Interest rate.

(E} Caleulntion of Puyment Change

[ the interest rate changes on o Change Date, Lender will caleulnte tie amount of monthly payment
of principal and interest which would be necessary 10 repay the unpaid peincipal balance In full a1 the
maturity daie al the new Interest rate throwgh subsiantiully equal puyments, In making sueh caleulation,
Lender willuse the unpald prineipal balance which would be owed on the Change Date Ifthere had been
to defoult In payment on the Note, reduced by the amount of iy prepayments to principal, ‘The result of
this calculation will be the amount of the new monthly puynient of principal and interest,

FHA MULTISTATE ARM RIDMR
Docunwn Syviem, [n, {B00) - 1341 Page 1 of 2
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{t) Notlee of Clunges

Lendor will give notice to Horrower of any ehange {n e {nterest rate and motihly payinens amoun,
The notige must be glven at feast 25 duys betore the pew motthly payment amount s due, and musi sed
forth (1) the date of the notlee, (1) the Chango Date, (i) the old Tnterese rute, (iv) the new Interest eate,
{v) the new monthly paymem amount, (vi) the Current fndex wnd the date it was published, (vil) the method
of coleuinting the change in mouthly payment amount, amd (viii) any other information which may be
required by law from time (o time.

(G) Effoctive Date of Changes

A new interest ento enlevlated In accurdanee with paragraphy (€) and (D) of this Rider will become
effective on the Change Date, Burrower shall make n payment in the new motithly mnount beglnnfng on
e Nrstoayment date which ocours ol least 25 doys nfier Lender has glven Borrower the notjee of chinges
requized_y Porageaph (F) of this Rider, Borrower shall have no obligwion to pay nny lnerease in the
monthly Zagment amownt caleulated in ageordange with Parngraph (E) of this Rider Tor any payment date
oeeureing (use than 25 dnys after Lender hus given the required notive, I the monthly prymens amount
calenlnted inacenedance with Parngraph () of this Rider decrensed, but Lender (hifed o ghve timely notice
of the deerease Gl Borrower mucle any monthly payment amounts exeeeding e payment amount which
should have been siated fn o timely notlee, then Borrower has the optivn to ehther (1) demand the veturn
to Barrower of any exesexpayment, with jnterest thereon at the Note rate (0 rate equul 1o the Interest rate
which should have boen siziwdd in a thmely aotlee), or (i) request that any excess puyment, with interest
thoreon as the Note rate, oo paplied as payment of pringlpal,  Lender’s oblignation 10 return any excess
payment with interest on demamd Jano! assignable even ifthe Note Is otherwise assigned before the demand
{or return 18 made,

BY SIGNING DELOW, Borrower seseras and ugrees to the terms and provisions contained in pages
[ and 2 ot this Adjastable Rate Rider,

m fuu tkkP “ &UH’I&- (Seal) (Seal)

MARY P HOWARD Burrower ~Burrower

(Seal) (Seal)
Borrower JBorrower

(Seal) {Seal)
Borrower Borrower

FHA MULTISTATII ARM RIDIR
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FIIA Cose N6.131-879629-23
Loan Number 9706-2014

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDHR is made this l1lth wyor AUGUST , 1397 and bs
Incorporated o and shull be deemed to amend and supplement the Morgage, Deed of Trust o Securily Deed
{"Security tostrument*y of e sime dnte glven by the widersignad (*Borrower™) to seearo Borrowere's Note {*Note™) 10

ALWrY? MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION
(Lendee™) o7t samo dote aid covering e Froperty deseribed In the Sceurity Insiament and locnied at:

7449 WESY AASHINGTON, UNIT §#206, FOREST PARK, ILLINQIS 60130
{Property Address|

The Propeny Address {nebaés o unit in, Jogetier with s wndivided interest fn the common elemenis of, » condomintum
project Known us:

WASHINSTON SQUARE CONDOMINIUM

iNmme of Condominium fojen}

{*Condmminlum Project®). If the awners wssedimiovor other endity which nets for the Condondaium Projet ("Owaers
Association™) holds titdy to the proporty Tor the Izisih o dse of It members of sharcholders, the Propenty also Includes
Hursuwer's Interest tn the Qwners Associntion row theases, proceeds and benefiis of Durrower’s Inierest,

CONDOMINIUM COYHENANTS. 1 ndditlon o the covonnms and agreenwenta wade in the Secuclty Insininent,
Borrower ned Lender Fandier covennnt wid ngree gs follews:

A o long ny the Owners Assoclatlon mainiaing, with o generally secopied insurmtice enrrier, o “mnstor®
or *hluaket® policy nsurlug il propeny subjees o the coedaminium documents, including nll
improvoiments new existing o hergatter wiecteid on the Propeny, ana such poliey ls sadsfaciory o
Lender snd provides insurancy covgrage In the smuants, for tw oeri!s, wd ngingt the hozards
Londer requires, including fire und other hezards Included whitdn the teri Toxtended coveruge, "wind
foss by flood, to the wxient required by tha Secretary, then: (1) Lendes sauivey the provision b
Puragruph 2 of this Securlty Instrumont fur the monthly paymont 10 Letcder a7 onetwelfth of the
yonrly prendumn Insiallments for iz Insurance on the Proponty, and (i) dotriwer's obligntlon
undor Vamgraph 4 of this Securdty tsiniment o madntudn hewssh nsirnnes covemys on ths Propenty
lsdeened swisficd o the exteat that W reuired coverge is provided by the Ownerr” Assigintion
policy. Borrawer shall give Lender promm neiico of piy lupsa (o cegquired huannd lnsuruies eovempe
and of any luss occurring from o hazeed, In the vvent of a disilbation of azard insuranee proczeds
in Beu of resterttlon of tepale foltowlig o loss s thy Troperty, whether (@ the condomintum wn's o
to the comimon alements, any proceeds puyuble to Berrower are hareby ussigned and shall be puls
(o Lender for spplication o the ssim seeured by (s Security Instrument, with any axcess pald w
the entity fogully entlited thoreto, '

Borrower promiwes to pay wll dues and assesynonts lmposed pursuam to the legad instruments
cronting wiwl guverning the Comtominium Project,

FHA-MULTISTATE CONDOMINIUM  RIDIR
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1f Borrower doos o pay conduminium dues wid wssessmems whon dug, then Londee mity pay them,
Any amousts disbursed by Lender under this paragraph C shall beconie addicional dett of Borrower
sechredd by the Seeurlly Instrument.  Unless Borrower und Lender agree do otier teans af payment,
these mmounts shalk bear interest fram e dute of disbursement ¢ the Now rate and shall he
payable, with Intetest, upon nutiee fram Lemder (w0 Borrower regquesting paytnent,

fag? 53 S tap e Fg BT

BY SIONING BELOW, Borrower accepts and agrees to the terms snd provisions cantalired 1 thls Condominlum Rider,

L_hp\&‘M UD" ‘-(-&'L})&}\g‘-‘(&-ni) (Seal)

MARY ‘P ‘HOWARD otrower Nurtower

(Seat) {Seal)
Horrower Borrowes

(Seal) (Seal)
Herrower Borrower

FHAMULTISTATE CONDOMINIUM RIDUR
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