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ASSIGIWMENT OF RENTS J

/VMNaband apd
THIS ASSIGNMENT OF RENTS ls(ﬂlnﬁ AUGUSY 4, 1937, belween Nasir Ahmed, Safla Ahmed, M.D., Khaled
Ahmed and Magdalona Ahmed, 586 Alreds 8 Wavr"w, Northshore, Lincolnwood, IL 60845 (referrod o
bolow as "Grantor"); and SUBURBAN BANK & TRUST UOWPANY, whoae address la 150 Butterfield R,
Elmhurat, iL 80126 (referrad {o below as "Lander"), /4,_’ il

ASSIGNMENT. For valuable conslderation, Grantor assigns, grints a2 continuing security Interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to- <= Renls from the following duucrlhed
Properly located In Cook County, State of illinos: oy

The wes! 100 feet of Lot 32 (except that part &7 sald lof lying south 2! a line 140 feet north of the
narth line of Monroe Street) in the School Truastees' Subdivision of thz north part of Sectlun 186,
Township 39 North, Range 13, East of the Third Principal Meridian, in Coole Caunty, lllinols,

The Real Property or ita address is commonly known as 4968 W. Madisan, Chlcago, . 60044, The Real
Propenty tax Identification number is 168-16-202-001,

DEFINITIONS. The following words shall have the following meaninge when used in this Assignment, Terms not
otherwise dafined in this Aesignment shall have the msanings attributed 1o such terms in the Uniform Commerclal
Coda. All referances 1o dollar amounts shall mean amounta In lawlul money of tho United States of Amerlca.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and'
inzludes without (imitatian ail assignments and securlty Interest pravisions relating to the Rents,

Event of Default. The words "Event of Dafault® mean and include without limitatlon any of the Events of
Defaull 8ot torth below in the aectlon titled "Events of Default,”

Grantor, The word "Grantor" means Nasir Ahmed, Safla Ahmed, M.D., Khaled Ahmed and Magdalena
Ahmaed.

€096

Indebledness, The word "Indebtedness" maans all principal and Interest payable under the Nole and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lander
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% - ,.per annum,: The jnterest rate to be applled to the unpald principal balance of this Assignment shall be at a

to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Asslgnmant.

Lender. The word "Lender” means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.

Nole. The word "Note" means the promissory note or credit agreement dated August 4, 1897, in the original
principal amount of $120,000.00 from Grantor to- Lender, together with all renewals of, extensions of,
modifications :of, reflnancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest-rate on.the Note is a varlabie Interes! rale based upon an index. The index currently is 8.500%

rate;oli1.000 percentage point(s). over the Index, resulting in an Initial rate of 9.500% per annum, NOTICE:
Under no circumstances shall the Interest rate on this Assignment be more than the maximum rate allowed by

applicable e,

Property. ' Tiie. word "Property” means the real proserty, and ali Improvements thereon, described above In
the "Aseigninznt*-section, )

Real Pro . Tt words "Real Property" mean the pro , Interests and rights described above in the

”Propenypi‘ge nlt!:'r.ﬂ paction, perty prapefy 0

" Related Documenis. - Tia words "Related Documents” mean and include without Nimitation all promissory
notes, credit agresmentr, oan agraements, enviconmental apreements, guaranties, security agreements,
m?ni;ages. deeds of trust, 2nd all other Ingtruments, agresments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness, ‘

Rents. The word "Rents” meant al rants, revenues, income, issues, profits and proceeds from the Property,
whather due now or iater, includirg without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ABSIGNMENT IS GIVEN TO SECURE (1) i"AYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UMDER THE NOTE, THIS ASSIGNMENT, AN THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCESTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviand in this Assignment or any Related Document,
Grantor -shalt pay to Lender all amounts sacured by this Age/zrment as they become due, and shall strictly
riorm alf of Grantor's o?ligations under this Assignment. Umarneand unlil Lander exercises its right to collect -
he Renis a8 provided below and so long as there Is no defeun undsr this Assignment, Grantor may remain in
posses?lon-and control of and operate and. manage the Property and coliuet the Rants, provided that the granting
gf; étgg el;j A‘g to collect the Rents shall not constitule Lender’s consent tu e use of cash collateral in a bankrupicy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 7HE RENTS. With respect 1o the
Rents, Grantor represems and warrants to Lender that:

Qwnerahip, Grantor is entilled 1o recelve the Ren&free and clear of all rignts, loans, ligns, encumbrances,
and clalms except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power, and authority to enter into this-Asuicament and 1o assign
andt convey the Rents 1o Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any otoer person by an
Ingirument now In forge, Previouely assig 4 ) person by any

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dis of any of Grantor's righis
in the Rents except as provided in this Agreemagt. ‘ Pooe y ont

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Asglgnment, to collact and recelve the Rents. For this purpose, L.ender is hereby
gtvgn and granted the foliowing rights, powers and authority:

Notloe 1o Tenants, Lende[ may send notices to any and all tenants of tha Property advising them of this
Assignmant and diresting ali Rents 10 be paid directly fo Lender or Lender's agent,

Enfer the Progortg. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants Or from any other'?ersons liable tharefor, afl of the Rents; Institute and carry on ali legatl
* proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
‘rﬁgogfg p%ona;,seaalun of the Property; collect the Rents and remove any tenant of tenants or other persons from

Maintain the Proj . Lender may anter upon the Pro, 1o malntéun 1@ Pro and keep the same in
repalr; to pay thﬁrggts therea! an% of ail ggrvlcas of gﬁﬂgmpluym. Including ?ﬁgi‘r' equlpme?-u. and of all

continuing costs and expanses of rnsunlaltﬂn?1 the Property in proper repair and condition, and also to pay all
%g:ea}o%%sr?semems and water uttities, and t

@ pramiumsa on fire and other Insurance etfected by Lender on
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3 Compliance with Laws, Lendaer may 20 any and all things to execute and comply with the laws of the Stata of
) illnois and alse all other laws, rules, orders, ordinances and requiremants of ali other governmental agencles

{}) affecting the Property.

77 Leage the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
y and on such conditions as Lender may daem appropriate.

Employ Agenie. Lender may anga?e such agent or a%ants as Lender may desm appropriaie, elther In
%?%%ert 3 name or In Grantor's nams, 10 rent and manage the Property, including the collection and application
n L}

QOther Acla, Laender may do all such other thln‘gs and acts with respect 1o the Property as Lendir may deem
aF%roprlate and may act excluslvely and solely In the place and stead of Grantor and to have all of the powears.
of Grantor for the purposes stated above. :

No Requirement te Act. Lender shall not be raqulred 10 do any of the foragoing acts or things, and the fact
that Lender ghall have performed one or more of the foregoing acts or things shall not require Lender to do
any other sperific act or thing.

APPLICATION 5= NENTS, All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor's account Lind Lender may pay such costs and expenses from the Rents. Lender, in it8 sola discration,
shall determing the upplication ol any and all Rents recelved b[y It: however, any auch Rents racelved by Lendar
which are not applled i such costs and expenses shall be aﬁpl ed to the indebtedness, All expenditures made by
Lender under this Assicoment and not reimbursed from the Rents shall become a pan of the Indebtednesa
gggg;‘%qm% (}p‘lusl F?as}glgnmer.(v and shall be payable on demand, with interest at the Nota rate from date of

FULL PERFORMANCE. ! Granior pays all of the Indebledness when due_and otherwise parforms all the
obligations !ncaFoaed upon Qrantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dallver to Grantor a suitzr'c satisfaction of this Assignment and sultable atatements of termination of
any financing statement on file eviuencing Lender's securlty Interest In ‘ha Aents and the Property, Any
termination fee required by law shall be pak) by Grantor, if permitted by applicable law. i, however, payment s
mada by Grantor, whether voluntarily or ctherwige, or by guarantor or by any third party, on the Indebledness and
thereafter Lender Is forced to remit'the amou'it of that payment (a) to Grantor's trustee In bankruptcy or to any
similar person under any federal or state barxrup'sy law or law for the relle! of debtars, (b} by reason of any
judgmaent, decrea or ordér of any court or adnuini=trailve body having jurisdiction over Lender or any of Lender's
toperty, or Lc) by reason of any settlement or somnromise of any claim made by Lender with ‘any claimant
Including without limitation Grantor), the Indebtedness shall be consldered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continua to he elfective or shall be reinstated, as the cass may be,
notwithstanding any cancellation of this Assignment or Ol uny note or othar instrument or a&reement avidencin
the indebtedness and the Proparty will continue to secura (e amount repaid ar recovared lo the same extent as
that amount never had been originaIlY recelved by Lender, ¢ou Grantor shall be bound by any judgment, decree,
order, settierent ar compromise relating to the Indebtedness or..o\his Aasignment,

EXPENDITURES BY LENDER. I Grantor falls 1o comply with any zrovislon of this Assignment, or If any action or
grucaeding is commenced that would materlally atfect Lender's Interams In the Propan‘x. Lender on Grantor's

ehalf may, but shall not be requlred to, take any ection that Lender ceem# appropriate. Any amount that Lender
axpends in 80 dolng will bear interest at the rate provided f¢: In the Note ‘com the date Incuried or paid by Lender
to the date of repayment by Grantor, All such expenses, al Lender's option, wili (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be paysole with any instaliment payments (o
hecome due during al\har (h the term of any applicable insurance pollc% or (iy e remaining tarm of tha Nots, or
[c? be treated as & balloon payment which will be due and payable at the Note's ranturlty, Thig Assignment aleo
will secure. payment of these amounts, The rf%ms provided for In this paragraph 2'iall ba In ndd|t|o'1 0 any other
rights or any remedies 1o which Lender maef 8 entitled on account of the default, ‘Any such actton by Lender
ﬁragu not be construed as curing the default so as to bar Lender from any remedy tnad' it Otherwlse would have

DEFAULT, Each of the lollowing, at the optlon of Lendar, shall constitute an avent of defauli ("Event of Default")
under this Assignment:

Default on Indebtadness. Failure of Grantor to make any payment when due on the Indebledness.

Compliance Detault, Failure of Grantor to comply with any other term, obligation, covanant or conditlon
contained In this Assignmant, tha Nate or in any of the Related Documents.

Default in Favor of Third Parties, Should Borrower or any Gramtor delault under any loan, extension of -
credit, aecurlly agreament, Purchase or 8ales agreament, or any other agraement, In favor of any alher creditor
or pargon thal may malerlally affect ang of Borrower's property or Borrower's or any Grantor's ablilty to repay
the Loans or perform thelr respactive obligations under this Assignment or any of the Related Documents,

Falge Statemenls, Any warranty, representation or statemant made or furnished to Lender by or on behal! of
Grantor under this Agélgnment, the Nete or the Related Documants la false or misleading In any material
reapect, elther now or at tha time mada or furnished,

Defsctive Collateralization, This Assiqnment or any of the Ralated Documents ceases to be in (ull force and
etfeci (including failure of any collateral documents 10 create a valid and pertected security interast or tlen) at
any time and for any reason.

Other Defauite. Failure of Granior to comply with any tarm, obllgation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insdlvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

TCLL09L6 - -
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mortgagee In possession or recelver may gerve without ond if perm faw. Lender

business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's properly, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or apgainst Grantor.

Foreclosure, Forfelture, elc, Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self=help, rapossession or any other method, by any creditor of Grantor of by ary governmental
aPBncy apainst any of the Propeny., However, this subsection shall not applf in the event of a good falth
d spu‘e by Grantor as 1o the valldity or reasonableness of the claim which le {he basis of the foreclosure gr
foretaiture proceeding, provided that Grantor givas Lender written noilce of such clalm and furnishes resetves
or a suraty bond for tha claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect tc any Guaranior of any of the

- Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability

undar, any Guaranty of the Indebtedness,

Adveras Cheange., A materlal adverse change occurs in Qrantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebledness is impaired,

Insecurity.” | rader reasonably deems itself Insecure,

RIGHTS AND RE'4FDIES ON DEFAULT. UPon the occurrence of any Event of Defaylt and at any time thereafter,
Lender may exerciae eny one or more of t!
remedies provided by qav” \

e following rights and remedies, in addition to any other rights or

Accelarate Indeblecneas, Lender shall have the right at its option without notice to Grantor to declare the
?gé &g agc{gb;gggnesa Imraesiately due and payabie, including any prepayment penalty which Grantor would be

Callect Rents. Lender enall bave the right, without notlce 1o Grantor, to take possession of the [*roperty and
collectithe Rents, Incluﬂnq Jmoiats past due and unpald, and apEty the net Rroceeds over angd above
Lenjiar‘a cOsts, apaina]t e indebiednags, In furtherance of this right, Lender shall have all the ri%t:ts provided
for in the Lender's Right to {follest Sectlon, above. If the Rems are coliected by Lender, then Granior
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereo! In‘the name of Grantor and ta neJjotlate the same and collect the proceeds. Puyments by tenants or
other users to Lender In responsa to Lenner's demand shall satisfy the cbligations for which the payments are
made, whether or not any proper grounds-iv: the demand existed, Lender may exercige itg rights under this

subparagraph elther in person, by agent, or tlirounh a receiver,

Morigagee In Possession. Lender shail have t)e right to be glaced as mon&agee in possession of to have a
receiver appointed to take poasession of alf or any rait of the Property, with the power to protect and preserve
the Property, {0 operate the Propernty preceding foreciosure or sale, and to collect the Rents from the Propery
and’ apply the procaeds, over and above the cosl o7 the recelversh{g,eda%mnst the Indeb;gdr}eg?.t Tnt:e
right 1o the

ntment of & receiver shali exist whother or not (hqd apparent vaiue gf the Property exgeeds the

Irgc %gfness Dy a substantlal amount. Employment by Lendrghall not disqualify a person from serving as a

8}’};3, Remedies. Lender shall qave all other righis and remedics pruvided in this Assignment or the Note or

Waiver; Eiection of Remedles. A walver by any Pa:%of a breach of e pruvision of this Assignment shall not
constitute a walver of or prejudice the Eargi & rights otherwiss to demanc suict comF!fance wilhy that provision
or aengf, other provision, Election by Lender to pursue .any remedy shal nol exclude pursull of any other
remedy, and an election to make expenditures or take .ction to parform an oblioation of Grantor under this
Asslgnhment afier fallure of Grantor to perform shall not affect Lender's right to declire a default and exercise
its remedies under this Assignment, L

Attorneys' Fees; emnus. if Lender Institutes any suit ¢r action to enforce e:1v of the terms of thig

Assignment, Lend all he entitled to recover such sum as the court w ad|Judge reusonable as attorneys’
lees at trlal and on any appeal. Whether or not any cout action is involved, all reasonaiis expenses incurfed

by Lender that in Lénder's oplnion are neces: al agérr time for the protection of .its Interest or the
L)

enforcament of its rights shall become a part of the Indnbtedriess payabie on demand and shall bear interest
from the date. of ex%endﬂure untll re alg at the rate provided !o? l?l the Note. nses covered by this

2es Lender's legal expenses whether or not there ls & lawsuit, including attorneys’ fees for bankry
proceed‘ggs (including efforts to modity or vacate &y automatic stay ar injunction), appeals and
anticipaied post-judgment collection services, the cost of searching records, obtaining title reports (including
{oreclosyre repons), surveyors' reports, and appraisal jees, and tifle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition tu all other sums provided by law.

‘ Faragrai h include, without imitation, howaver sublact to any limits under a|pplicabie aw, Lender's attorneys’
an din picy
any

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Thi Assignment, together with any Relited Documents, constitutes the entire undersgtanding

e AR o ' STGCIS UGns Gt Wil B MDA BY e P B o SO 1o
in wr sign or U o he

charged or bound by the efteration or amengmenr. 9 g v e pary or P 0

Applicable Law, This Assignment has been delivered to Lender and eccepted by Lender in the State of
lllinols, This Assignment shall be governed by and construed in accqrdance with the laws of the State of
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lilinols.

Mulllple Parlles, All o?llgauons ol Qrantor under this Assignment shall be }olm and several, and all
roterences 10 Grantor shail {nean oach and aevery Grantor. This means that each of the parsons slgnfng below
is responsible for all cbligations In this Assignment.

No Modification, Grantor shall no enter Ino any aqm?mani with the holdar of any monipage, deed of trust, ot
other security agreement which ﬁs ?riority over this Assignment by which that agreemaent is modified,
amendad, extended, or renewad withaut the prior written consent of Lender, Grantor shall naelther requeat nor
accept any future advances under any such securlty agrapmant without the prior written consent of Landar.

Savarabilltg. If a court of compotent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not rander that provision invalid or
unenforceable as to any other ?oraons or clrcumsatances, | feasibla, any such olfending provision shall ba
deemed to be mogitied 1o be within the timite of anforceability or vaiidity: however, it the ollending provision
cannot ba 8o modified, it shall be siricken and all othar provisions of this Assignment in all other raspacts shall
remaln valid and enforceabla.

Succesaciy ~.nd Assigns, Subject 1o the limitations stated in this Asslﬂg‘mient on transfer o Grantor's

intarest, this Assignment %hall be binding upon and inure to the benellt of the partles, their successocrs and

agglgns, It owna:uhiP ol ! Progqny betomes vested In & parsen other than CGrantor, Lander, without notice

to Grantor, may-Jduel with Grantor's aucce?aor with relerence o this Assignment e‘nd the indeblednass by

tuvr? e?’t ﬁ%"ﬁ? erg{s.('?ngr extension without releasing Grantor from the nbligations of this Assignmant or llability
5’}.

Time ls of the Egsence. I'me Is of the esaence In the parformance of this Assignment,

Walver of Homestead Exemption. Granior hereby releases ant walves all rigpts and benelits of the

homeslead exemption laws of inv State of iilinols as to all Ingebtodness sacured by this Assignment,

Waiverg and Consents, Lanae: shall not be deemed to have walved any rlgl-'ns under this Assignment (or
under the Relatad Documents) unicas vucp walver I8 in writing and signed by Lender. No delay or omission
on the part of Lender In exerclninc anv right shall opera‘e as a walver of such right or any other right. A
walver by any pary of @ grovls on of tnle Asslgnmaent shall not consiltute a waiver of or prejidice the party's
right otherwise to demand striet compue;ic with thal Jarovlsion or any other proviston. NO prior walver by
Lender, nor any course of deall1g belwasr Lander and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obl Pallona 88 10 aw future Yansnczlons. Whenever consent by Lendar (s required
in"this Asalgnment, the granting of such conseatl n?' ender In any Instanca shall not consiltute continuing
consent to subsequent instances whera such consent s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Nasir Ahmed

NA.
‘ /(\2.—\,_)"2'\’ >

Salla Ahrg_gg%m.u.

X Lhntod s Siknn el
Khaled Ahmed

x W%“iﬂ/{‘-ﬂ*"ﬂ\ 'ft( t"-nu..a/
Magdalena Ahmed
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STATE OF\J%K/ 22 Z-«O )

i )
COUNTY OF 60‘0%._. J“ ,

On this day hefora me, the undersigned Notary Public, personally appeared Nasir Ahmed; Safia Ahmed, M.D.;
Khaled Ahmed; and Msgdalsna Ahmed, fo me known to be the individuals described in and who executed the
Asgignment of Rents, and acknowledged that they sigg\ed lge ﬁssggngmnt,%s ihelr free and voluntary act and
dead, for the uses and purposes therein men ushand and wile

tianed
Glven upder riy kand and official seal this M day of {23 { 9&;,;‘_—‘ , 18972

Z/{Z‘{q/,a/) ,Resldlnga't gﬂ%ﬂ‘ . ﬁﬁéﬁ

Notary Publicin and for the State of J qi (2 it
' "OFFICIAL SEALT ¢
My commission expires BEVERLY WEISS

= NOTARY PUBLIC, STATE OF (UINC -
MY COMMISSION EXPIRES 223/

LASER PRO, Rep. U.8, Pat, & T.\M. Off., Ver. 324 (c) 1987 CFI ProServices, Inc. All rights reserved,
{IL-G14 AHMED.LN R2.0VL)
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