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THIS MORTGAGE ("Security (nstrament") is given on July 23rd, 1997
The Mortgagor is NICS
MONTA TOOSUNG, A MARRIED WOMAN ;  GARRIED ‘O ﬁﬂm( NIKOM
ok

("Borrower™). This Security lustrument is glven w

PERL MORTGAGE, INC. /[‘ﬂ( ;} :F: HNC

which is organized ad existing under the laws o "THE STATE OF ILLINOIS® , il
whose address is 1735 N ASHULAND AVENUE, STE 301, CHICAG), [LLINOIS 60622
("Lender™), Borrower owes Lenderdiprinepal sum of

Dollars (U.8, § 102,002 .40 ).

This debt s evidenced by Borrower's note dued the same dite us this Security fnstrument (*Noie"), which
provides for monthly payments, with the fuall debt, if not puid earller, due amd payable on August 1st,

2027 »This Seeurity Instrument sectices ta Letiler: (1) the repayment of the debl evidenced by the

Note, with interest, and ol renewals, extenstons and moditientions of the Notes (b) the pnyment of all other sums,

with interest, sdvanced under parsgraph 7 to proteet the security of this Security Instrament; and (¢) the performinee

One Hundred Two Thousangd and no/100
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£ of Borrower's covenmts uind ngreements under this Seeurity tnsteunsent and the Note, For this purpose, Borrower
() does  hereby wortgage,  grant ot convey o the  Lender the  following  deseribed  property focated in
L, 4 i3 +
¥ COOK Coumty, [linois:
*_‘ LOT 14 IN BLOCK 11 IN HORPE AND KORFI'S RESAUBDIVISION OF BLOCKS B AND 11
E I8 SCHLESWIG, A SUBDIVISION IN ‘THE NORTH WEST QUARTER OF SECTION 36,
A TOWMMNSHIP 40 NORTH, RANGE 13, HAST OF THE THIRD PRINCIPAL MERTDIAN, IN

} 000K COUNTY, TLLINOIS,

- Purcclll)#:li‘s-&ﬁ-12.:;-01?./)7 2906
' which has the address of / KR WEST ARMITAGE, CHICAGO [Sireet, City],
inois 60647 Zip Cede) ("Propeny Addsess™);

TOCGETHER WITH alf thetpspovements fiow or hereatier erected on the property, and all casements,
appuctenances and Bixtures now of hersaier a part of the property. ANl replacements and nddiions shinll also be
covered by this Seeurity Instrument, Alvof the foregoing Is referred to inthis Security Instruient as (he *Property,”

BORROVWER COYENANTS that Borraver is Tnwlully selaed of the estiie hereby conveyed wd By the right w
mortgage, gram and convey the Praperty amd i “he Property (s unencumbered, exeept for encumbrances of record,
Borrower wareanes und will defend generally the tle 5o ihe Property against ali claims and demands, subject w uny
enumbrianees of record,

THIS SECURITY INSTRUMENT combines unitorm Covenants Tor wational ase and gon-unifony covenins
with limited varlntions by jurisdietion o constitute w uniform sezurne instrament covering real property,

Borrower und Lender covenunt mid agree as folluws:
UNIFORNM COVENANTS,

1. Payment of Princlpal, Interest and Late Charge, Borrower shall pav when due the principal of, and

interest on, the debt evidenced by the Note wnd lute charges due wnder dhe Note, {s)
2, Montldy Payment af "Faxes, Insurnnce and Other Charges, Borrower skall include b each monthly «]
puynient, together with the prineipal and interest as set forth in e Note and any Jate cearges. o sum for (n) txes sl %

specinl assessments Tevied or w0 be levied against the Property, () feasehold payments ar grosmd repts on the oo
Property, and {¢) premiums for insurance required snder pasngraph 4. [noany year in whiciy e ender must puy o ~l
mortgage nsurance premium to the Secretary of Housiog and Urbun Development ("Seeretaey 3 2w i any year in b
which such premium would Tave been required i Lender stib held the Seeurdty fnstrament, each sieailily puyment &
shiall also fnelude eithers (1} o sum tor the wnnued mortgage testranee preniung (o be puisd by Lender to-the Seeretary,
ar (i) o monthly charge instend of 1 mortgage inswrioce prensium i dhis Security Instroment bs held by the Secretary,
i rensomible amount to be determined by (he Secretary,  Exeept lor the monthly chiarge by the Secretary, these
items nre called " Gxeraw Hems” and the suims puid to Lender are called “Escrow Fuids,”

Leider gy, at gy time, colleet and hold amounts for Escrow Hems i an aggeregite amoum not to excewd the
masimum amount that muy b required for Borrower's escrow account under the Real Estite Sewdement Progedures
Act of 1974, 12 U.S.C, Section 2601 ¢t seq and implementing regulations, 24 CER Part 3500, us they may be
amended from time to tine ("RESPA"), except thit the cushion or reserve permitled by RESPA for unanticipaed
dishursements or dishursements before the Borrower's payments nre available in te sccount oy st be bused on
umounts due for the mortgage insursnee premivm,
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IF the mmoums held by Lender for Escrow Ttems exceed the amouwnts perntied 10 be ekl by RESPA, Lender
shall ageoust to Borrower for the exeess funds s required by RESPA, 1 the wmonnts of Rkl held by Lender at woy
time wre tot subticient o pay the Bscrow lems when due, bender may notify the Borrower wnd require Borrower o
make up the shortage us permitted hy RESPA,

The Escrow Funds are pledged oy ndditdonal seeurity for all swing secured by this Security Instroment, 18

Barrower twiklers o Lender the full payment of )l such sums, Borrower's awcount shill be credited with tie balanee
remuining for wll fnstudlment dtems (), (), and (€) and wny wortgige insuranee premiuns instaliment that Lender hus
it hecome obliguied 1o puy to the Seeretary, umd Lender shall prompily refuisd uny excess funds 1o Borower,
Immedintely prive w0 w Toreclosure sule of the Property or W aequisition by Lender, Borrower's account shall bhe
credited with any batance remaining for all instllments Tor ftems (n), (b}, md (¢).

3. Appllention of Payments, All payments guder parugraphs & and 2 shall be applicd by Lender as Tollows:

Hrgt, o e mortgnge insurance premium to be pald by Lender to the Secretary or te the ntonthly chirge by the
Sevretary insteadd oF the momhly mortguge insuranee premium;

Seeond. to mig-nes, specinl assessments, leasehold payments or grownd eents, and fire, Hood and other huzaed
insutanee premivms, weesguined;

Thied, te Interest due vader the Note,

Fourtls, to amortization of e prineipal of the Notes aul

Bilth, o dnte churges dueuidertlie Note,

4, Fire, Flood and Other Hieo: ¢ dnsarance, Borrower shall insure sl improvements on the Property, whether
now i exisienee ar subsequently ereewd, sgainst any hazards, suswabtdes, wnd contingencles, eluding fire, for which
Lender requires insuennee, This insuraiee shall e mubiined fn e amounis wd foe the periods that Lemder
requires, Borrower shatl wlso insure wll improrements on the Property, whethier now In existence or subsequently
crecied, nguinst loss by Hoods to the extens seyaird oy the Seeretary, A insuranee shall be corried with companies
approved by Lender, The insurance policies and wny renewnls shall be held by Lender msdi shadl inehude loss payable
clanses in favor of, amd tnn form aceeptable w, Lender

I the event of Tosy, Borrower shinld glve Leader inmesdige notige by madl, Lender nmy ke proot of loss 1F ne
made promptly by Borrower, Bach insurunce company concerad. Is ereby suthorized amd direcied o make payment
tar such loss direetly 10 Lender, instend of o Borrower and”t bender jolntly, Al or any part of the insurance
provecds may be applied by Lender, at its option, elther (1) to the zecacton of the ndebiedness under the Note und
ihis Securly Instrunient, frst to sy delinguent ssounts apphied inabeorder in paragraph 3, and then to prepayment
af prinelpal, ur () to the resworation ar repair of the damaged Property, Any application of the proceeds o the
principat shudl nov extend or postpone the due dnte of the monthly payments syfieh are refierred W in pargraph 2, or
clmnge the amount of such payments, Any excess insurinee proceeds over mn st regquired wpay all outstnding
imlebtedness wider the Note and this Security tserament shall be puid w the endey 2cgally entitled therete,

I the event of fureclosure of this Security Instrument or other transfer of tithe 1o, e Property that exlinguishes
the indebtedness, all right, titde and interest of Borrower in sid o insusnnee poticies ip-iaree shall pass 10 the
purchiser,

5, Qceupancy, Preservidion, Muintenanee and Protection of the Properly; Borrower's Loan Application;
Lenseholds,  Borrower shyll occupy, establish, nnd use the Property s Borrower’s principal residznve within sixty
days after the exeeution of thiy Security Insteament (or within sisty days of a bater sale or transfer o7 de Propenty)
arel shatl continue 0 vecupy te Property s Borraswer's prineipal residence for at least one year after the dite of
occupiney, unless Lender determines thint requirement will cause undue hurdship for Borrower, or wnless extenusting
circumstances exist which are beyond Sorrower's control, Borrower shalt ooty Lender ol sny exlenunting
circumistances, Borrower shall not commit wasie or destroy, dumuge or substandully change the Property or allow the
Property (o deteriorate, rensonable wenr nod tear excepted. Lender may inspeet the Propeny if the Praperty is vacamt
or abantdoned or the Toan is i defuudt, Lender may ke reasonable setion o proteet amd preserve such vacant or

@ISQRHL) 1900R) Page3 ol 6 o mr

$LEL09L6




UNOFFICIAL COPY




-2y SN

;¥

UNOFFICIAL COPY

abandared Property, Borrower shall ulso be o defsult i Boreower, during the lonn applicaion process, gave
materially Inlse or insceurnte informntion of stntemiets to Lender (or fuiled o provide Lender with sty owterial
informution) tn conmeetion with the toan evidenced by the Note, including, but nol Hinked to, representations
coticerning Dorrower's oceupaney of the Property as o prineipal residenve, 1f this Security Instrument is on s
Teasehold, Borrawer shall comply with the provisions of the lease, 11 Borrower acquires fee ithe 1 the Property, the
leasehol) anct fee title shull noche merged utiless Lender agrees o the merger in writing,

6. Condemnation, The proceeds of wiy award or cliim for damuges, direct or consequentinl, in connection with
any condemmmtion or ather mking of wny pare of the Property, or for ¢onveyanee {1 plice of condemmation, are
Wereby tssigned and shadl be puid 1o Lender 1o the extent of te bl amount of die Endebtedness il remains unpaid
under the Mote and this Seeurity instrament. Lender shall apply such proceeds to the weduction of the indebtedness
utcler the Nee wind this Seewrbty Insteument, test (o any delnguent amounts spptied in the order provided in
paragraph S, aucthen to prepayment of principal, Any applieation vl the proceeds to the prineipal shall not extend or
postpone the doednte of the mandly paymients, which are reterved to in parageaph 2, o8 change the amount ot such
payinents, ANy exesssproceeds over wn nount required o pay sl outstanding indebtedness under the Note wnd this
Security [nstrunent sieicbe pudd to the entlty legally entitled tereto,

7. Chorges to Borcower and Protection of Lender's Rights in the Property, Horrower shall pay all
governmental or municipnl ‘charges, thies and mposicdins that are not included e parngraph 2. Bueeawer sl pry
these abligations an e direetly. e e entity which iy owd the payment, 15 fallure (o pry would adversely affecl
Lender's interest in the Propeny sipon Lender's request Borrower shadl promptly furnish o Lender receipts
evidencing tese puyments,

IF Borrower iy o make these payissptzor e payments required by paragraph 2, or tails to perform iy other
covenants and agreements contained In s Szewdty Dstrument, or there is o legnd proceeding that may significantly
wteet Lender's rights tn the Property (such as-o vooceedng in bankrupiey, for cosdenmntion or (o enforee liws or
reguttions), then Londer may do and pay whitever is-necessicy to proteet e value ol the Property and Lender's
rights in the Property, ingluding payment of txes, hazsed Tasurance und other items mentioned in pasageaph 2,

Ay wwoutts disbursed by Lenter under this pasagrapia, sttt besome wnadditions) debt of Borrower i be
secured by (s Seeurity lostrument, These amownts shil] tenesinterest from the date of disbursensent, at the Note
rate, et the option of Leider, shuli be inmedintely due wd paybie,

Burtawer shall pramptly dischnege any lien which s priority over this Seeurity Instroment unless Borrower;
() ugress in writlng o the payment of the obligadon seeured by the Boisdn o maner seveptuble @ Lender; (b)
contests in good falth the len by, or defends wguinst enforcement of e liei T, legal proceedings which in the
Lender’s epliion operate to prevent the entorcement of the len; or () seduies (ror the helder of te lien wn
sgreement smisfactory o Lender subordining the ten to this Security Dnsteuniens, T59.ender detenines that any par
of the Property s subject to o len which may atuin priveity over thls Secunty T rament, Lender may give
Borrower o notee identlylng te flen, Boreower shull sadsfy the lien or ke one o gwre of the setons set forth
above whhin 10 days of the glving of notice,

8, Fues, Lender niny coltect fees mind churges authorized by the Secretuey,

9, Grounds for Acceleration of Debl,

() Defuult, Lender wny, except s mited by regudaions issued by e Secretiry, i (he ense of pryment
deliults, eequire immediate payment in fall of ult sums secured by (his Seeurlty Instrunien if:
(1) Borrower detiles by iy 5o pay (sl uny mosthly payment required by this Security Ihstrument
prior to or on dhe due date of the next monthly payment, o
(i) Borrower detiults by (aillng, for wperiod of thisty days, o perform any other obligations continel
is this Securlty [nstrument,
{h) Sale Without Credit Approval, Lender shall, i petmitted by npplicabile luw (ueluding Seetton 3d1(d)
of the Garne8t, Germain Depository Institutions Ace of 1982, 12 US.C. 1701-3() wid with the prior
approval of the Seeretury, require immediate puyment i full of wl sums secured by this Secrity Instrunsent
ift
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(1) Al or part of the Property, or @ beneficial interest in a teust awning all or paet of the Property, is sold

or otherwise transferred (other i by devise or descent), il

(i) The Property is not oceupied by the purchaser or gratitee ns his or her prinvipal residence, or the

purchaser vr grames does 5o occupy the Property but his or her credit as not been approved in

aecordance with the requirements of the Seeretiey,
(¢) No Walver, {If circumstnaces occur that wouldd permit Lender 10 requise inmedinge payiment in full, b
Lender does not require such payments, Lender does not wiive Tes rights with respect to subsequent events,
() Regulations of NUD Secretary, In many circumstanees regulutions issued by the Seeretary will limit
Lender's righes, in the case of payment defaolts, to require immediate pryment in full und foreclose it not
paicl This Security Instrument does not authorize seeeleration or forectosure i not permitted by regulitions
of the Secretary,
(v} lovipage Not Tnsured. Borrower agrees that if (his Security Instrument und the Note sre not determined
to he elighsic tor insumnee under the Madonal Housing Act within 60 days from the dute hereof, Lender
awy, at Teseopdon, require immediae paynent in (ull of @it sums seeared by (this Security Instrument, A
written stalemiees aif any nuthorized ngent of the Secretary duted subsequent to 60 duys from the date hereot,
deelinity to fnssre ihis Securily Instrument and the Note, shall be deemed conclusive proot’ of such
lneligibility, Notwitsanding the foregolng, thls option muy ot be exercised by Lender when the
anavailubility of insurance ix solely due to Lender's failure 10 remit a mortgage insuranee premivi o the
Seeretary,

10, Relnstatement, Borrower Tas s-nght 1o be reinstuited if Lender has required immedinte payment in full
hecnuse of Borrower's failiee 1o pay an amonnt due wder the Note or this Security Tnstrunient. This right applies
even wlter tforeclosure procecdings ure instituled. To reinste the Security Instrument, Borrower shill ender in s
lump sum @l amounts required to bring Borrower saceount current Includivg, o the extent ey wre obligations of
Borrower under this Security Instrument, foreclosure costs aidl reasonble and customary attorneys® fees and expenses
properly associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Secarity Instrument aid
the obligattons thar t secures shall remnin In effeer as A Lender hud not required inmediate payment in full,
However, Lemder i not required o permit reinseiemen At (1) Lender bas aceepted reinstatement after the
comnrencenwnt of foreclosure procecdings within two years iteedintely preceding the commencentent of o current
toreclosure proceeding, (i) reinstatement will preclude foreclosvie on different groumds in the fuure, or (i)
reinstatement will ndversely affeet the priority of the len erented by Seeurdty Instrument.

{1, Borrower Not Retensed; Forbearance By Lender Not a Walver, Exiension of the tine of payment or
madifieation of smortization of the sums seeured by this Security Instrnmenteeted by Lender to ny successor in
interest of Borrower shall not operate to release the Hability of the origingd Ropzewer or Bormower's successor in
interest, Lender shatl not be required to commence proceedings agninst any succesasi-bn interest or refuse (o extemnd
time for payment or othenwise modify smortization of the swims secured by this Securby nstrument by reason of any
denund musde by the original Borrower or Borrower's suceessors In interest, Any forbenavety Lender in exercising
anty right or remedy shull net be g swilver of or preclude the exerclse of any right or remedy,

12, Successurs and Assigns Boundi Jobwt wntd Severnd Liability; Co-Shaners, The covenpasam agreements
of this Sceurity Instrument shatl bind und benefit the suceensors sl assigns of Lemder and Borrewer, subject to the
provislions of  paragraph 9(b}, Borrawer's covenmnts and agrecments shall be Johnt and several, Ay Gurrower whn
co-signs this Security [nstrament but does not execute the Motes () is co-signing (his Securhy Instrument only
mortgage, geunt and convey that Boreower’s nterest in the Property uider the terms of this Securlty Tstrument; ()
i not persamtly obligated t pay the sums secured by this Seeurity Dstrument; and (¢) agrees that Lender and any
other Borrower niay agree to extend, modity, forbear or make any accommuodations with regurd to e terms of this
Seeurity Tnstrument or the Note without it Borrower's consei,
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13, Notices, Any notlee o Borrower provided for in this Security Inseromient shall be glven by delivering it or
by muiting it by tirst cluss mail unless upplicable faw requires use of another method, The notice shill by dirnecud ©
Ui Property Address or any other nddress Borrower designuates by notice w Lender, Any notice 1o Lender shall be
given by first closs madl o Lender's address stated heeein or any address Lender designates by notice to Bosrower,
Any notice provided for e dhis Seeurity Insteurment shisll be deemed 1o have been given to Burrower or Lender when
given as provided in s paagreph.

{4, Governing Law; Severability, This Security tnstramens shatl be governed by Federnd lnw o e lnw of
the jurisdiction in which the Property Is locuted. Tn the evemt that sny provision or clause of this Seearity Insiament
or the Note conilicts with sppticable Inw, such conltict shall not aflect ather provisions of chis Security Instrument or
the Note which van be given effect without the conllicting provision, To this end the provisions of this Securlty
[ustrument aml the Note are declured 10 e severable,

15, Buerower's Copy, Borrower shall by given e conformed copy of the Note il of this Security
Instrument,

ifi. Huzarigors Substances. Borrower shall not case oF permit the presence, use, disposil, storage, or release
of any Huzardous Yubaances on or in the Propenty, Borrower shull ot do, nar sllow anyone else w do, wnything
afeeting the Property (ha s in violation of uny Envirosmentad Liw, Ve preceding two setences shull not apply o
the presence, use, or storege on (he Property of sl quantities of Hazardous Substmees that are generally
recognized (0 be approprinee Bonal residemial uses and 0 mainenance of the Property,

Borrowee shall prompily give Dender written notice of any fovestigation, claim, demund, luwsait or other action
hy any governmentnl or regulatory ngency or private party involving the Property and any Huzardous Substnce or
Envirommental Laow of which Borrower s tetual knowledge, 11 Borrower learns, or Is uotified by sny govermaental
or regulatory authority, that any removacor-oilier remediation of any Hazardows Substances affecting the Propenty is
necessary, Borrower shatl promptly take all vesessary resiedial actions i secordance with Environmentsl Law.

As used in this paragraph 16, "Huzsrdous Substanees” are those substances defingd us toxie or hazardous
substances by Enviconmental Law wned the following substunces: gusoling, kerosene, other Nammuble or toxic
petreleum produgts, wxic pesticides and herbicides, valntil solveiss, mterinls containing asbestos or formaldehyde,
and radionctive materinls,  As used in this puragraph 16, “Zevironmental Law"™ weans feceral laws and Inws of the
Jurisdiction where the Property is loeated that relate to headthsatzay or environmentul protegtion,

NON-UNIFORM COVENANTS. Borrower and Lender further covedsig and ngree as follows:

17, Assignment of Rents, Borrower unconditionaly assigns andl wansters to Lender all the rents wml revenues
of the Property, Boreawer authorizes Lender or Lender's agents o colleci-4be rems und revenues wd hereby direts
cuch tenunt of the Propenty o puy the rents to Lender or Lender's agents,” Hawever, prior to Lender's notice to
Borrower of Borrower's breach of any covennt or agreement o the Security tnstpamest, Borrower shahl cotlect ad
receive all rents and revenues of the Praperty as trastee for te benetit of Lender aad Borrower, This assigniment of
rents constitutes w absolute assignment wind ot an assigament for additional security oaly,

I Lender gives notice of breach 10 Borrower: (a) wll renus received hy Borrower shitl be held by Borrower as
trustee for benefit of Lender onty, 0 be applied to e sums secured by the Security [nstramenss 255 Lender shall be
entited to collect and receive all of the rents of the Property; and (¢) each tenant of the Prapetey” <adl pay sl rents
(e and unpiid (o Lender or Lender's ngent on Leoder’s writen demand 1o thie wnant,

Borrawer lns not executed any prior assigument of the rents and has not and will not perform any act that would
prevent Lemder from exercising its rights under this parngraph 17,

Lender stiuld not be requized to enter pon, take control of or matawin the Property before or after giving notice
of bresch to Borrower, However, Lender or a judiclally appointed receiver may do so ot uny tme there s a breseh,
Any application of rents shall not cure or waive sny default or invalldate any other right or remedy of Lender, This
assignment of rents of the Property shall eeminate when the debt secured by the Security Tnsteoment is paidd in full,
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18, Foreclosure Procedure, If Lender vequlves immediate payment In full under parigeaph 9, Lender may
fareclose Lhis Securlty Instrument by Judiclnl proceeding, Lender shall be entltled fo colleet all expenses
incurred in pursuing the remedles provided in thls parageaph 18, [nchuding, but wot Hmited to, rensonnble
attorneys' foes nnd costs of title evidence,

IT the Lender’s Interest in this Securlty Instrument Is held by the Seeretary and the Secretary cequires
lmmedinte payment in full under Pargraph 9, the Sceretary mny invoke the nomjudiclnl power of snle
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 U.S,C. 3751 et seq.) by requesting
it foreclosure commissloner deslgnated under the Act to commence foreclosure ad to sell the Property as
provided in the Act. Nothing n the preceding sentence shall deprive the Secretary of any rights otherwise
avillable to 0 Lender under this Paeagraph 18 or applicsie lnw,

19, Reense, Upon payment of all sums secured by this Seewrity Jnstrument, Lender siall release this Security
Instrument without chnrge 1o Borrower, Borrower shall pay any recordudion costs.,

20, Waiver of Heprestend, Borrower waives all right of homestead exemption in the Propenty,

21, Riders Lo this Seeurtiy Instrument, If one or more diders gre exeeuied by Borrower and recorded together
with this Seeurity Instrument, thie covanants of ench such rider shull be Incorporated o and shall amend wnd
supplemient the covenamts ol agreeinenteof this Security lustrament as 1f the rider(s) were o part of this Security

Enstryment, [Check applicable box(es)), _—
@ Condominium Ritler ;,,,.J Growing Lulty Rider [ oter {specily)

weed Planined Unit Development Rider Lo Jrsduated Payment Rider Adjuntable Rate Ridor
LOAN REHABILITATION RIDER

"Provisions pertaining to releaszs are
contained in the Rehabilitation Lc‘{a‘n
Rider which is attached to t':us
Mortgage and made a part hereof
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BY SIGNING BELOW, Borrower nceepts and ngrees o the terms contained in this Security instrument and in
any rider(s) exeented by Rorrower snd recorded witly i,
Witnesses:

,Wv-‘n/'\ qwin
v (,[..,,.. U1
M(‘N'Il\ I'(?()SUNG Jlorrewer

-y
"""é Veé z'b‘"‘ ' (Seal)

NICS NNEK NIKOM, IS JOINING IN -Bormwer
AUPOHE EXECUTION OF PHIS MORIGAGE

FOR THE SOLE PURPOSE OF WAIVING

e (SEal)  _HOMBESTEAR. RLIGUTS {Senl)

Hoserower Harrewer

e {Senl) SOOI {1 1)

SJorpower Qorower

o (Seal) {Senh)

Qb rawer - Borrower

STATE OF 1LLINOIS, ' ,; COOK County ssi
(e £ (("f(// { ’/J};/I 1 Notry Pablie sl for siid county and state do hereby certify

it ) o
MONTA 'mostmc;hf MARRLED O NICK NIKOM ard/iICK NIKOM, MARRIED 10

MONT'A ''OOSUNG

, persomuly known o e (o be the seaw prerson(s) whose nme(s)
subseribed o the Faregobng instrument, appeared betore me this duy b person, and seknowleiged that  SNKTHEY
signed wid delivered the sald fustwmentos 0 THET Riee and voluary aet, for the wses ! purposes thereln
set furth,

Chiven under wy T and offtelsd seat, this 23 tay ol July 1497

\g 7

Notngy 1'\;hlu

My Comnilssion Expires:

"OFFICIAL SEAL"

BEVERLY WEISS
NOTARY PUBLIC, STATE OF ILLINOIS
gM‘f COMMISSION EXPIKES 2/21/2000

@;muu 1weaw) Foge Hol 8




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts wd sygrees to the twerms and covenants contsined in this
Adjustuble Rate Rider,

Mlapds  rraoravy
Hcm ey } {Seal) (Seal)

MOWTA TCOSUNG krrower Horrower

(Seal) (Senl)

liorrower Horrower

(Senl) (Seal)

-Horrower Qbarrower

T (Seal)

Horrower Jorrower

@dﬁﬂmaon Page ol )
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FIIA Case Nuo,
1318711111

Loan i 99311569

REHABILITATION LOAN RIDER

TINS REHABILITATION LOAN RIDER is mude this 23rd day ol July '
T Cand B8 fneorporated bt and shall be deened o smend and supplement the Mortgage, Deed of Trast
o SecurityAeed (Seewrity Tnstrament™) of the i date given by the undersigned (" Borrower') - seeure
Bustron e s MOt 1

SERL MORTGAGE,  TNC,
CrLemder s ol deseae date and covering the Praperty deseribed {n the Scearity Instroment and located at:

T
ﬁ;’p"(&' WEST ARMIUTAGE, CHICAGO, TLLINOIS 60647
LUS [lrapenty Address|
ADDITIONAL COVENANSS, [ addition 10 (e covenants and sgreements made in e Security
Pstnment, Borrower and Lewder furlargovemmt and agree as follows:

Loan proceeds are o e advitiesdfor the premises in accordance with the Rebubilitation Loun
Agreenment dated July 23, 00507 » between Borrower wixl Lender, This
agreement is incorporated by referene: il made w part of this Security Instrument, No sdvinces
stall be made unless approved by a Direct Eidorsement Underwriter or the Assistang Secretary of
Housing « Federal Housing Commission, Department of Housbag and Urban Developiient,

It the relabilitation is not properly compictzl,- performed with reasonable diligence, or s
discontinued at any e exeept fur steikes or logkauts, the lender is vested with full authority to
ke the oeeessiry steps 1o protect e rebbilitten dmprovements and property frone hnem,
cuntiige eXIsting comtrets or enter into neeessary corzaets .complete the rehabilittion. Al sums
expendudl for sueh protection, exelusive of the wdvinees ¢F the_principn) indebtedness, shall be
achiledd o the principal indebtedness, and seeured by the Seeurity instrament and be due and paynble
o densand with interest as set out in the Note,

I Rorrower fuils o ke any paynient or (o perfom sny obligation-awie: the loan, inchiding the
conumeneeInent, progress and completion provisions of the Rehabilimtion Loun Agreement, and
such failure continues Tor a period of 30 days, the lonn shall, at the option of Leader, he In defiult,

Iy SIGNING BELOY, Borrower accepts and agrees (o the terms and covennnta_sontained in this
Relabitition Loan Rider,

T N T SRR ) (Seal)

T OSHNG Horrower -Hortower

$LrL09L6

R A 1111 ) {Senl)

Horrower -Hogrower

FEA Multisite Rehinbiiation Loan Rider « 12/41
@ HIL o YAF MORTGADL PORBS - (W05 720
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PITA R Ny, e

1318711711
hoan N: 9931569

ADJUSTABLE RATE RIDER

THIS AIUSTARLE RATE RIDER [s mude thls - 23vd tay of July . 1997
and s ineoeporsted o and shall be deemed e nmend snd supplement the Mortguge, Deed of Trost or
Seeurity Deed " Suenrty Insteument™) of the sume dite glven by the vilerstgned ("Borrower®) 1 seeure
Rurrower's Note ("Hlow™ to

PERL MORTGAGE, TNC,

(the “Lender®) of the same date ard sovertng the property desertbed in the Seeurlty Instrument and loented e

P 4

T

" &S west ARMITAGE

CHTOAGO, ILLINOIS 60647
1Paperty Aduress)

THE NOTE CONTAINS PROVISIONS \ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTHLY -PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 247TE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER #iUST PAY.

ADDITIONAL COVENANTS. In wddition o the coverass snd agreements e in the Seeurdey
Instrument, Borrower und Lender forther covenant and agree as follows:

INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the Hest day of - Octobar . 1208, and on that day
of el suceeeding year. “Change Dute” meins eich date on which the fterest rnte ceald ehunge,

(B} The tndex

Beginning with the fest Chuege Date, the interest rate will be bused on an Index. “Dides” means the
weekly average yield on United States Trensury Securitles ndjusted oo constant mututity of oneyenr. ws mide
uvailuble by the Federnl Reserve Board, "Current Tndex™ meins the most recent Index figure availoe 30 days
before the Change Date. 11 the [ndes (o8 deflned above) is no donger avaltible, Lender will use as & new Index
any index preseribed by the Secretary, As used In thls Rider, "Secretury means the Seeretury of Housing s
Urbiun Development or his or her designee,” Lender wikl give Borrower notlee of the new Indes,

FELA Multistite ARM Ridver « 10798

@dsa Y9000
]
Pags ot 3 lreliate: _‘__!:'.__/p__

el 0346
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{(C) Calculntion of Interest Rute Chinges
Before vach Cliange Date, Lender will caleulnte n new interest rate by adding a margin of Two and
three quarters pereentunge pobnt(s) ( 2,750 %) to
the Current Index and rounding the s to the nearest oneseighth of one pereentage point (0,125%), Subject
t the limitestated in parngraph {3 of this Rider, this rounded smount will be the new interest eate witil the
next Chinzge-Late,

(D) Limbz s Interest Rate Chunges

The extsting nesest rate will never inerease or decrease by more tin oue percemtage point (1.0%) on
any single Chonge Bite“The ineerest rate will never be more dhan five percentiege poings (5.0%) higher or
fower thin the initinl Intersst rage, as stated in Purngraph 2 of the Note,

{B) Caleulmdion of Paymont Crange

IF the interest rte chinges oa s Change Dute, Lender will caleulate the amount of monthly payment of
principal and interest which would be tecessary to repiy the unpaid principal balsnee In full at the Matariry
Dinte o the new interese mte through substawanlly equal payments, In making such caleutution, Lender will use
the wispuid principul bulunce whieh would beawedon the Clinoge Date 1 there hid been no deflt in payment
on the Note, reduced hy the amount of any prejayments o prineipul, The result of this ealewlation will be the
Awount of the new minthly payment of prineipal md mterest,

() Notice of Changes

Lender will give notlee w Burrower of ainy chnnge in e daterest rate and membly payment amount, The
sotice st be given ol least 28 days before the new monthly pryeient wmount Is due, nad must set forth (1) the
tate of the wotlee, G0 e Chinge Dde, (1) e ol Tuterest s (v the new Interest re, (V) the new
monthly payment smount, {vi) the Current Jodex and the date it was publistid, (viiy the methol of ealeuluting
the chntige i monthly pryment amount, and (viii) wny otber isformationwilsh may be required by Taw fron
thne to tme,

(G) Effective Dute of Chinges

A new ingerest ride colendited i oecardance with paragraphs (C) and (D) o dhis-Rlder witl besonie
effective on the Change Date. Borrower shall muke o payment I the tew momthly wmoant Lesinning on the
flest payment dite which occurs at Jeast 25 days after Lender s given Borrower the iotise, of changes
requited by paragraph (F) of this Rlder, Borrower shall hive no obligition to pay any Inerease Svaii momhly
poynsent mnaint enleulated in aceordinee whih parmgrapls (8 of this Rlder for any pryment dide ovurg kess
U 28 diys after Leader s glven the vequired notice. 1F the monthly payment amount ealeulnted in
secordanee with parngraph (B) of this Rider decreased, but Lender failed tw give tmely notice of the decreuse
wind Borrower hinde any monthly payment wnounts exeeeding te payment anount which should ave been
stated e a timely notiew, then Borrower has the eption e either (i) demund the reien o Bostower of uny
exvess pryment, with Interest thereon nt the Note tate (0 rate egunl o the Taterest mte which should have been
stuted i w timely notiee), or (1) request that sy excess payment, with interest thereon e the Note oite, be
applied as payment of prineipal, Lender's obligation o retarn any excess payiient with intesest on demand §s
not nssignuble even 1 the Note s otherwlse assigned before the demind for rewurn 1s mugle,

@;Bmwuon Fage 7ol 2 """""\-------{--}--3--?




