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AFTER RECORDING MAIL TO:

BERKSHIRE MORTGAGE CORP.

90F N. ELM ST,
HINSDALE, 1L £0531

PRt SO TI3 Crarien il o

AP# BARRIO-97F-7364
IN# 6460000

T) [Space Above This Line For Recording Data]
\ ' ~
FLIDVBIRRID> MORTGAGE 4

THIS MORTGAGE “Gecurlty Instrument”).is givenon  August 15, 1997 . The mortgagoris - oML
Manuel Barrios and'Maria De Jesus Diaz, MXXXKIfEX HUSBAND AND WIFE

(‘Borrower’). This Security Instrument Is aivento Berkshire Mortgage Corporation, A
corporation , which Is organized and
existing under the laws of I11inois . and whose address Is
901 North Elm, Hinsdale, IL 60521-3622
(‘Lender’). Barrower owes Lender the principal symof Ninety Nine Thousand Seven Hundred
Fifty Dollars and no/100 ‘ Dollars
U.S. $99,750.00 ). This dabt Is evidenced Yy Borrower's note dated the same date as this

scunty Instrumertt ("Note”), which providas for manthly payinents, with the full debt, if not paid earlier, due
and payable on  September 1, 2027 . This Secur.y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and a* rengwals, extensions and modifications
of the Note; (b) the payment of alt other sums, with interest, advarced under paragraph 7 to protect the
sacurity of this Security Instrument; and (c} the performance of Borruvier's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrows Zoes hereby mortgage, grant and
convey 1o Lender the following described property located in  Cook

County, Ninols:

%k SEE ATTACHED LEGAL DESCRIPTION *+#*

W l 7
which has the address of 813 Coventry Place Wheeling
[Street [City]

lilinois 60090 {"Property Address”);
[Zip Code)

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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i

i Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
¥ Borrower any Funds held by Lender. M, under paragraph 21, Lender shall acquire or seli the Property,
i1 Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
é acquisition or sale as a credit against the sums secured by this Security Instrument.

gij 3. Application of Payments. Unlass applicable law provides otherwise, all payments received by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymeant charges due under the Nots;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, te principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessrnents, charges, fines and impositions
attributab’s to the Property which may attatn priority over this Security Instrument, and leasehold payments
or ground reris, if any. Borrower shali pay these obligations In the manner provided in paragraph 2, or if
not paid in thzi manner, Borrower shall pay them on time dirsctly to the person owed payment. Borrower
shall promptly iurish to Lender all notices of amounts 1 be pald under this paragraph. If Borrower makes
these payments aleziiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promitly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees in wridng to the ﬁayment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests-in good faith the lisn by, or defends against enforcement of the lien In, legal
proceedings which In the Letde.’s opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the Hen 1o this Sacurity
Instrument. If Lender determines thit ary part of the Property Is suhject to a llen which may aftain priority
over this Securlty instrument, Lendet inay give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions 5t forth above within 10 days of the giving of notice,

5. Hazard or Property insurance. Borower shall keep the Improvements now existing or hereafter
erected on the Property insured against icss by fiie, vnazards included within the term "extended coverage”
and any other hazards, Including floods or figoging, for which Lender requires Insurance. This Insurance
shall be maintained in the amounts and for the perods that Lender requires, The insurance carrier
providing the Insurance shall be chosen by Borrowe: sublect to Lender's approval which shall not be
unreasonably withheid, If Borrawer falls to malintain covcrare described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proparty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptatie to cander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an1 ratiewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premlums and rere:val notices. In the event of loss,
Borrower shall give prompt notlce to the insurance carrier and Lender. Larder may make proof of toss i
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance pracsods shall be applled tc
restoration or repair of the Property damaged, if the restoration ar repalr is sconemically feasible and
Lender's security Is not lessened. If the restoration or repair Is not economicaly feasible or Lender's
security would be lessened, the insurance proceeds shalf be applied to the sums securza Sy this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abanuors the Propesty,
or does not answer within 30 days a notica from Lender that the Insurance carrler has offsred to settle a
claim, then Lander may collect the insurante proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the nofice Is glven.

Unless Lender and Barrower otherwise agree In writing, any. application of proceeds to principal shall
not extend or postpone the due date of the:monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. it under paragraph 21 the Property Is acquired by Lender, Borower's right to
any insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shafl
pass itci:tié.t-mcier 1o the extent of the sums secured by this Security instrument immediately prior to the
acquisition.

Form 3014 9/90
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10. Condemnation. The proceeds of any award or claim far damages, direct or consequentlal, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance In lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with any excess pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Barrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property amadiately before the taking, Any balance shail be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property Immediately belore the taking is less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree i, writing or unlass applicable law otherwise provides, the proceeds shall be applied to the
sums secured by \ris Sacurity Instrument whether or not the sums are then due.

i the Property Is aban.zoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim fior damages, Forrawer falls to respond ta Lender within 30 days
after the date the notice is given, Lender Is authorized io collect and apply the proceeds, at its option,
eilherr‘ to :jestoratlon or repalr of the =ropeny or to the sums secured by this Security Instrument, whether or
not then due.

Unlass Lender and Borrower othianwica agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbeararce Py Lender Not a Walver. Extension of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
to any successor in imerest of Borrower shall not apecaie to releasa the liabllity of the original Borrower or
Borrower's successors in interest, Lender shall not L= iequired to commence proceedings agalnst any
successor in interest or refuse to extend time for paymeit-Gr otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising sry right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitiiy; Coa-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succeszors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis ~arl agreements shall be joint
and several. Any Borrower who co-signs this Security Insirument but does not-axecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that'Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligeied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowi _may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sexurity instrument
or the Note without that Borrower’s consent.

13. Loan Charges. | the loan secured by this Securlty Instrument Is subject to a law wnich sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. it a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
ISC/CMDTIL.//0195/3014(0990)-L Page50of8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Proparty.

Borrower shall promptly give Lender written notica of any investigation, claim, Jemand, lawsult ar other
action by any governmental or regulatory agency or private parly Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notiled by any governmental or regulatory authority, that any removal or cther remediation of any
Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardovs substances by Environmental Law and the following substances: gasoline, kerosene, other
flammaule-or toxic pelroleum products, toxic pesticides and herbicides, volatile soivents, materials
containing“acbestos or formaldehyde, and radicactive materlals. As used In this paragraph 20,
“Environmenal Law" means federal laws and laws of the jurlsdiction where the Property is located that
relate to health; sa’ety or environmental protection.

NON-UNIFORN: COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Ramedies. Lender shall give notice 1o Borrower prior 1o acceleration following
Borrower's breach oi any covenant or agreement In this Security Instrument (but not prior to
acceleration under parag.sri 17 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) the ect!an required to cure the default; (c) a date, not leas than 30 days
from the date the notice is given to Eorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the ¢ai specified In the notice may resuit in acceleration of the sums
secured by this Security Instrument, Jo;wslosure by judicial proceeding and saie of the Property. The
notice shall further inform Borrower oV £ right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-gyistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defsisit la not cured on or belore the date specified in the notice,
Lender at lts option may require immediate za;ment in tull of all sums secured by this Security
Instrument without further demand and may reclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to coltect & e:penses Incurred In pursuing the remedies
%.rovlciieg in this paragraph 21, including, but not limie” 1, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower, Barrower shall.nay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homastead examption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Eorrower and recorded
together with this Security Instrument, the covenants and agreements cf sach such rider shall be
Incorporated [nto and shall amend and Supplement the covenants and agrerments of this Security
Instrument as if the rider(s) were a pan of this Security Instrument. [Check applicabla havies)]

D Adjustable Rate Rider DD Condominium Rider D 1--4 Family Riaer
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[) Balloon Rider [ Fate improvement Rider ) secord Home Rider

] Other(s) [specify] X

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
ISC/CMDTIL//0195/3014(0290)-L Page 7 of 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made thls ~ 15th  dayof  August, 1997 , and Is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned {the "Borrower") to secure

Borrower's Noteto  Berkshire Mortgage Corporation, A corporation th
the

“Lender”) of the same date and covering the Property described In the Security Instrument and located at:

813 Coventry Place,Wheeling, IL 60090
[Property Address]

The Propery includes a unit in, together with an undivided interest in the common elements of, a
candominiur: piofect known as:

CHELSEA COVE

[Name of Condominium Project]

{the "Condominium Prejact’). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titte to property for the benefit or use of its members or
shareholders, the Property aisz includes Borrowet's interest In the Owners Association and the uses,
proceeds and benefits of Borrower's inierest.

CONDOMINIUM COVENANTS. '!n-2ddition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further >oveiiant and agree as follows:

A. Condominium Obligations. Borruwer chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: ()} Declaration or
any other document which creates the Condominiura Project; (ii) bydaws; (iil) code of regulations; and {iv)
other equivalent documents. Borrower shall prompiiy pav, when due, all dues and assessments iImposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master” or "blanket” pollcy on the Condnrfisium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the rericds, and agalnst the hazards Lender
requires, Including fire and hazards included within the term “extended coverage,* then:

() Lender waives the provision In Uniform Covenant 2 for thi 1w onthly payment ta Lender of the
yeatly premium Instaliments for hazard Insurance on the Property; and

() Borrower's obiigatlon under Uniform Covenant 5 to maintain haz ard insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage Is orovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

in the event of a distribution of haiard insurance proceeds In fieu of restoration o »spalr following a
loss to the Property, whether to the unit or to common elements, any proceeds payabse - Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured w the Security
instrument, with any excess paid to Barrawer.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public Hability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnatlon or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securlty Instrument as provided In Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page t of 2 Form 3140 8/90, Revised 8/91
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UNIT 101-B IN CHELSEA COVE CONDOMINIUM NUMBER 1 AS DELINEATED ON A SURVEY OF
A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION BEING A PART OF LOTS 5 TO 7,
TAKEN AS A TRACT, IN OWNER’S DIVISION OF BUFFALO CREEK FARM, BEING A
SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 9 AND 10, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF WHEELING, COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 31, 1973 AS
DOCUMENT NUMBER 22205368 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIZ1T "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL EANK AND TRUST COMPANY OF CHICAGD, A UNITED STATES CORPORATION, NOT
PERSONALLY, 3UT AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT KNOWN AS
TRUST NUMBEP. 77166, RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINO(Z, AS DOCUMENT NUMBER 22604309, TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMEWTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMFAZED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE W) ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE
FILED OF RECORD PERSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL
COMMON ELEMENTS AS SUCH AMcNLED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SuCh AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CoiWVEYED EFFECTIVE ON THE RECORDING OF EACH
SUCH AMENDED DECLARATION AS THUuLZ-CONVEYED HEREBY, ALL IN COOK COUNTY,
ILLINDIS. P.I.N.#03-03-400-063-1050
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