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~ - MORTGAGE

THIS MORTGAGE IS DATED AUGUST 4, 1987 v.ween James F, Fowier and Joann Fowler, his wife, whose
address is 13655 Crestview Cl.,, Crestwood, IL €0445 (referred to below as "Grantor”); and First Unlted Bank,
whose address is 7626 W. Lincoln HWY., P.0. Box (i32, Frankfort, IL 60423 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grarior mortgages, warranis, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following-usscribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rgits (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to 'ie r2al propirty, including without fimitation
all minerals, ol, gas, geothermal and similar matters, located In Ccok County, State of lilinois (the "Real

Property"):
Lot 17 in Crestview Gardens first addition, being a subdivision of the West 600 feet of Lot 4 in Arthur

T. Mcintosh and Co.'s Ridgewood Frams, being a subdivision of the Ent 1/2 of the Northeast 1/4 of
Section 4, Township 36 North, Range 13 East of the Third Principal Meridiar, in Cook County, lllinois.

The Real Property or its address Is commonly known as 13655 Crestview Ct., Crestwosd @ 60445. The Real
Property tax identification number is 28-04-201--038-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of i.e Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comimercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dolfar amounts shall mean amounts In lawtul money of the United States of America,

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated August
4, 1997, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 4, 2002, The interest rate under the Credit Agreement is a
variable interest rate based upon an index, The index currently is 8,500% per annum. The interest rate to be
applied 1o the outstanding account balance shail be at a rate equal to the index, subject however 1o the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000% 5‘ '{q,s
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AND PERSONAL PROFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granter shall pay to Lender all
amc?é.lnttﬁ‘ s%:urrted by this Morigage as they become due, and shall strictly perform all of Grantar's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon ard Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Piaparty and collect the Rents from the Hroperty.

Duty to Maintair. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anc maintenance necessary to preserve its value,

Hazardous Substar.es. The terms "hazardous waste,” "hazardous substance,” "disposal,”" "release,” and
"threatened release,” a8 used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmeni2! Responsg, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEF.CLA™), the Superfund Amendments and eautharization Act of 1986, Pub, L. No.
99-499 ("SAﬁA") the Hazardzus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adoptéd pursitar 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall also include, without limitation, ?elroieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no uc2.-generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasi® or substance b? any person on, under, about ar from tﬁg Property;
(b) Grantor has no knowledge of, or reason ta believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) @7./-use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupams of the Property or (i) any actual or threatened Itigation or claims of any kind
by any person relating to such matters; and (c) Txsept as previously gisclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, can’cactor, agent of other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose Cr, 5i release any hazardous waste or substance on
under, about or from the Property and (ii) any such aruvitv shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and orcirances, inciuding without limitation thase (aws,
regulations, and ordinances described above. Graptor authurizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's uxpenec, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construcd «n create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representéun1s and warranties contained herein
are based on Grantor's due diligence in investigating the Property ior nezardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs uncer any such laws, and (b)
agrees to indemnify and hold' harmless Lender against any and all claims, losses, liabilities, damages
Penalties and expenses-which Lender may directly or indirectly sustain or sulfer rzsulting from a breac ot
his section of the Morigage or as a consequencé of any use, generation, manu.ach.re, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the rPropsty, whether or not
the same was of should ‘have been known to Grantor. The provisions of this sectior of the Moartgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and t'ie satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ci gny interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor. shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty. Without limiting the generality of the
foregoing, Grantor will not. remove, or Eram to any other party the right to remove, any timber, minerais
(including oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Llender to replacé such I[mprovements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro'peny at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental autharities applicable 1o the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has natified Lender in writing prior to
doing so and so long as, in-Lender's sole opinion, Lender's interests in the Propen}g are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory 10 Lender, to

LI T e B o




" ggjuRdWng 8ouBING);: YINS

UNOFFICIAL COPY

11ay) saye sABP 081 UM pesInasIp useq 10U BARY YOIUM 8padacid Auy '1apunaisy Jnejep tg‘}ou S| JOWUBIE)
1) UDJRIOI8E) JO JRdal-J0 1500 S|qBLOSES) BY) J0j Spaadosd By woy' JoluBIE @8inquial Jo Aed ‘asnppuadxe.
yons’jo-jo0xd Aojoejsnes. uodn '|feus 1apust . JapuaT 0} AIOIOB|SIIES JOUUEBW B u) SjuBwBAcidw) pas0ssep
10 °paiewep oy).60eide) 10 Jeda; (jBYS JOWEIS JBde) PUB. UOBIOSA) 0) spaea0.d sy Aidde 0} §I08j8 19pUS
- ) Auedold -8y J0 Jede) pue u%mowm ay} Jo ‘Auadoid. aty Bunds)e ualj Aue jo JuawAed ‘sSaUPIGRPU|
By 40 uopganpas ayy 0} ‘spasoosd. ayy-Aidde. ‘uonoeje§)) 18 'ABW -JBpuaY ‘pasedilt -S| AJINOSS S.JBpUST .
10U Jo Jayiayp  *ANBnsea auy j0- SKED (51} uealy ulyim . 08: 0p. 0): 8|/} JOWRIL Ji 8§80} O joosd oxEw. Aeul -
Bpust Did aU} 0} aBewep 30 ss0f AUE Jo JapuaT Ainou Apdiuoid:ieys JoueiY) ‘epaRdoid jo uonssjddy
e o _ Lo e o 'URQL 8L JO WD) BY) 10} BOURINSLE YIns:
Utelujew 0) pue ‘sopua Aq painbes asmwudyi0 82 J0 'WRIB0Id BOUGINSU} O] [BUONBN BUYS JBpUN 136 S|
Ao00 winlupxew ay) o} dn’'ueoy-au} jo douefeq [ediound: pledun |10} 8y} Joj: soUBINSU) Apoolg‘ jelape; ueluewW
pUE"URIGD.0) 8aeIbe J0JURIS ‘Bese Dlerey Pooj [Rnads B se ADuaBy uausbeusly Aousliew3 |BsBpad AUl -

{0 Jopan eyl Ag paleubisep eale ue Ul pezea?‘ alodeg awy &“%én’ 0id [E8K 2yl pinoyS . "uosiad Jayl .
AUB. JO J0)IRX) JO WNBJOP IO HOISBIWO. 1B Aue Aq Aea Aue Uj. paIRdU Bg Joul [tk Japue'k;o JOAB) U} oBRioN0D
184 Buipiaoid JUBLIASIOPUS U APNIOUL.(feuS OSE Aj0d @OUBINSU YJBT "BO0U 4INB SIS 03 2N)E) 10} Aunge). -
$,J3iNEUY BY) JO JOLLROSIP AUB BUIUEIUOD JoU_pUE JBpUSY 0) 39104 Ualum Joid sAep {01) uel Jo W
2. INOUM PSYBIUIL:D JO pajledued ag jou (jis abesancd ey uoielhidns B-bujuieliod jainsu Yors wol abeisnod

10 SBIBIYIUAD JP 0] ouanHap eys Joluig. Japua 0} 8 ook Ajeuoseas 2q ABW SB wioj YoNs: Ul puB -
, j ,AQ-uelIm. 9q [jBUS SajaH0d < "JepUaT JO I0AE) W) asnelo 26fefuow pIEpURIS B UM

_ puR '8sne|a saukig vl Aue Jo uojjeajdde ploak 0} JUBJoINS JUNOWE Uk Uy ALad0ld [ead a;% 0. SIISUBADIOWY

|ie - Bu@ADS “eniBA Sjommsl Ny SUl 10} SISEq . Jusluadeidas B 'uD sjuswiesiopus 30BiaA0d - DOpUBNE

PIEpUEIS WM asuental 2 Jo saiojod uiBlfew pue Binooid |[BYS JOJUBID I0URINSUI O AouBLIUIEY)
IR _ . . o L _ - obefiuciy
8130 Med B aue Ausdoid &y Lipnsui o) Bupele) suoisiacad BUMON0 SUL "SONVHENSNI 3DVINYO ALU3dOHd .

e » » _ _ o o - ‘SiBWBACICWY Yans:jo.
1800 BYy: Aed M pue.UBS. JOWRIE) 1PUL 1BDUBY 0) AJOJOR]S[IES SBOURINSSR SOURADR JOPUDT O) USILIN Jepie 0
189nb83 UOUN [[IM JOIUESE) “SIBLSIBI 0 SIS -'suomagno 1UNO3JE L0 PAJASSE Bq PIN0D. USY| JBYI0 JOo-‘uByl

g, LgWBLIATE 'Ua))'S,(uRYIaW ALE J) ‘AL IS:4 9U) 0} Po}j0dNS 81 S[BLOEW AUE JO ‘PBYSILIN 818 830IAISS AuE -

 'pOOUBLILLIOD S) %IOM AUR B40j8q SABP (51, LBLY!) 18EB) JB JBpueT Afliou jjeys JoRID UHORINASUOY JO SINON
L ‘ : Aua(0) 4 Bl ISURDE SJUBILSSOEER PUB SSXBY Syl j0 JUSLUIIELS Uallim B
au Kue 18 JopuaT O} JOAIDD 0 [B1O10. [Rluswiuarnf otelidodde S 8210UINE |[BUS PUB SJUBLLBBISSE JO SOXE]
3y Jo WswAed jo souSpIAB AIOIDEISIIES JApUDT Gy SINING puRw:aD Uodn jfeys Jojel) UAUAR §O JUSHAT
, » L - » . sBujpsesond
1831602 .8} upupegs;mn; puog. Aiaing. Aue Jopun ¢ebljuo [BUOIppe UB SB JOQUST ateu ueusvmhu;:a%

‘Auadosrd: eyt isuiebe . JusWaIoND- 810jaC Juawbpnl 85:2 0 AuR:AJSIIES ||BUS’ pUB JSPUBT pUE Jas) p
[IBUS JOlURID) ‘ISAJUCD AUR U|- "UB|| By} JOpUN 3[BS-J0 BINSIZEJ0) B JO-YNSd) © SB anJdJe pined eyl safieyd
JAYI0. 10, §88]. ,SAsUs0NE pur 81502 Auk snid uay ayl ab/eyasip 3 IUBIDINE JUNTWE LB Ul JapuaT 0} AIDjOE)s)es.
Anges JBUI0 Jo: pucq. AIBInS -91ei0dion WIS € JO YSED 277 |um Ysodep “sepuat. Aq: pajsanba.
3201 uBlj 'yl jo sBieyasip au) 8:n398. ‘Bujly By j0 SOfOU SRy JOWLIY) Jaye SAep-(GL) USBYY uuLMm ‘Dol 8] uay
. B )0 sesue ual ayl JaYye SABD: (GL) usalyl UM (eys mmmg.'n;smﬁeduou JO.yNSas B SB Pajy S JO SOS|E
© o uRlpR j - pazipse oa?‘zou:sg Auaddig 8y} Uf 152.00) 8,48puaT SB uo| 08 ‘AR 0} LOITRBGO Ayl JeAO BIndsip ule}-
poCB B yiim UOHDBULOT L) WHBD. J0 "JUBLISSIBEE: Xe) Aue ] WatuABd piLuyny. ABul JolueiS) SWCT OL DY
- « ‘ydesBeied Buimoyo) a4l Ul papInosd 2SS0 SB Jda0X8 PP 'MOIaG 01 Pe.IBjR) SBLPRIgePY|
Buisixg, oyl J0) Jdaoxe ‘anp OU SIUBWSSISSE. Pue SHXE) JO UdY .aul. J0). 1esxy ‘3eBLOW Sl Japun JapuaT
- §08aIBjU1 81 0 fenbs 10 Joa0 Algoixd Buiaey susy Ie j0- 98)) id QUL uieneicy: (reys Jowern -Auadold
. 9u} 0} POYSILIN) fRLATBW JO PRIOPUB) SBIIALS 0} JO. LD BUDD Yi0M JO) SWIBD (e 2fp ueym ABD jeys pue
: ‘ﬁuado:g'_auuo UN0IIB UQ 10 -esumﬁe paiAe] Safiieys 201AI08 Jomes pue SoBreyd klem 'SiUDLLSSAsSR 'Saxe)
{eraads ‘saxe) jjosked ‘saxe) ye (Kouanbui@p ol jopd SIUBAS JIB L PUE) aNp UduM ABd [Pys iR uauied
' . R ‘abefiuo
Ul 0 wed e e Auadold ay) uo susy pue sexel eyl 0) Buneles suosiroid Buimolio} UL SNIIN ONY- smﬁ'} .
B T T e sjoulif Aq Jo mey [Biapa) Ag paigiyoxd S| esjolexs 4ons Ji Japud A
© PeS|DIOXa 20.J0U Jfeys UOHda SIY} eAMOH. “JOJUBID JO "Bq Aew.8sed ey} se - ‘9152.8jU) Auediuod Aylqe!): pawif JO.
sisa.equl dis.auped Ho03s Bunoa sy Jo (%5z2) 122,80 aAY-AuBM) UBY) B10W JO GISIBUMO Ul abueyd Aur Sapnioul
[0SR Jejsuen ‘Auedwos AuicEl payw). jo diysiauled ‘UOI0dIOD B S) JOIRID AuB | 1SBseH Auadoig teay jo

. 30UBABALD JO poLIEL JBLD KUk Aq Jo ‘Auedoad [Bay au).0) S Buipioy ISNA puel AUE 0} IO U) 1SRIBILRIDJSURG -

Aue j0 sjsues Jo uswuBisse 'ses Ag Jo 40BANU0D Uoldo—oses; ‘s seak. () so.u) uey) JeteasD wial B yim IsaRl]
_ ployases) ‘paop i0) WBAUCD JRALOD PUB} 'IDBAU0D S[BS WOWEISU! ‘paap ‘aies WBMND AQ seuaym Arelunionul
10 Algunion Joylaum ‘9)geINbS 10 [RIYausq ‘eBa) Jayisym ‘uRseY 1sasa Jo st ‘wbu Aue ol Ausdoid
jesH Jo-2oUBASALIGD U} SUBSW J8jSURL) 10 Bjes, V. “Auedoid el Y} U} 18358 AU JO “Ruadosys {eay ay jo ped
AU 0 jJB JO ussu0d uapum iojid §,J3puaT 3yl INOYNM ‘IBjSUBN 0 Sjes syt uodn abeBuon s Ag PAINIAS SIINS
IIe- (qeAed pue anp Ajejejpaww) aseioap ‘uopida sy Je 'ABw JapUsT 'MIONTT A8 INISNOD - JWVS NO 300
L Au1ad0sd B4} 9AI88B.0. pUB 1001010 0} AJesSadBu Alqeuosess a1e Ausdold
ay). JO 88N pue JSlIRIBYD B} (0L UJYM. ‘VONDBS S(YI Uf SA0GR_YLO) 188 SIO8: a80LY 0} UOILPPE Ui ‘3108 JBYIO -
- Jfe op J[eys JoluelD ‘Aladdid Bl papualieun aaeal jou uopueqe o) Joyyeu seaibe soeis) IK0Id o) AN
‘ 15348} S,09pusT 0N

{panupuo)) ON UBOT -
JOVOLHOW 2661~90~20




&

9

wiww  UNOFFIGIAL COPYE5

Loan No {Continued)

i
§§
{1

receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owiepdg to Lender under this Mortgage, then to prepay accrued [nterest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. '

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx, trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?gds %han apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. :

EXPENDITURES Py LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation to maiitair Existing Indebtedness in good standing as required below, or if any action or proc m%is
commenced that wouid materially affect Lender’s interests in the Proptaerty Lender on Grantor's behalf may, but
shall not be required (o0, 1ake any action that Lender deems appropriate. Any amount that Lender expends in §o
doing will bear interest o' ma rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reBa ment by Grantor.  All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
10 become due during either 1) %» termof any applicable insurance policy or (il the remaining term of the Credit
Agreement, or (c} be treated as 2 balloon payment which will be due and payable at the Uredit Agreement’s
maturity. This Morigage aiso wil serure payment-of these amounts, The rights Prowded for in this paragraph
shall be in addition 10 any other rights cr.2ny remedies 1o which Lender may be entitied on account of the default,
Any such action by Lender shall not be-construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

x‘mrl;ﬂmglﬂ; DEFENSE OF TITLE. The fonowiag provisions relating to ownership of the Property are a part of this
crtgage.
Title. Grantor warrants that: (a) Grantor ho'ds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrarces other than those set forth in the Real ProPenly description
or in the Existing Indebtedness section below or in-an title insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in coanection with this Mortgage, and ' (b) Grantar has the full
right, power, and authority to execute and defiver this froripage 1o Lender.

Defense of Title. Subject to the exception in the paraﬂ;ar:n above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peisens. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerdar under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominai r2sy in suclét.froceedmg. but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's uss of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authcitles,

EXISTING INDEBTEDNESS. The following provisions concerning existing  i7debtedness (the "Existing
Indebtedness”) are a part of this Mongage.

Exisling Lien. The lien of this Morigage securing the Indebledness may be secondur and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paynwent of, the Existing
indebtedness and to prevent any default on such indebtedness, any defauit under the instraments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, ogad of trust, or
other security agreement which has priority over this Mont age %y which that agi:'eement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating ta condemnation of the Property are a part of this Mortigage.

Apgllcation of Net Praceeds. If all or any part of the Praperty is conderned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wiiting, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor witt deliver or
caurjtg:ei tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
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with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's. action or inaction adversely affects the collaleral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelin without Lender's permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
egéarg égc{ebtedness immediately due and payable, iicluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 4 secured party under the Unilorm Commercial Code.

Collect Rents. -Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludtn;’ amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of thjs right, Lender may require any tenant or other
user of the Prope:v ‘0. make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granto: _srrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment tarenf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or o'ner users to Lender in response to Lender's demand shall satisty the obfigations for
which the payments are mzae, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this su'sparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lenozr shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessior. or all or any part of the Property, with the power to protect and preserve
the Property, {0 operate the Property vrereding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and abovz the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver ma serve without bond if permitted by law. Lender's right to the
apgaolmment of a receiver shall exist wnciter or -not the apﬁarent value of the Property exceeds the
In e?tedness by a substantial amount. Empigyment by Lender shall not disqualify & persen from serving as a
receiver.
i{.'udg:lal Fr?;ec!osure. Lender may obtain a judicia: decree foreclosing Grantor's interest in all or any part of
e Property. .
Deficiency Judgment. If permitted by applicable law, l.cnder may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after applicatics ot all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedizs provided in this Mortgage or the Credit
Agreement or availabie at faw or In equity.

Sale of the Property. To the extent permitted by applicable law, Giarwer hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lenuss shall be free to sell all or any pan
of the Property together or separately, in ane sale or by separate sales. ‘Le:rer shalt be entitled to bid at any

public sale on alt or any portion of the Property,

Notice of Sale, Lender shall give Grantor reasanable notice of the time ana Liace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (1) c'ays before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a hreach of a prevision of thie NMortgage shali not
constitute a waiver of or prejudice the Earg‘s rights otherwise to demand strict compliance »ah that provision
or aety other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall'be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's. opinion are necessa.nf at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under applicable faw, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ feas for
bankruptcy proceedings {including efforts to modity or vacate 'an?v automatic stay or injunction), a’: als and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reponsh surveyors' reports, and agﬁnralsal fees, and title insurance, to the extent

ermitted by applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by
aw. :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin? without limitation any
notice of default and any notice of saie to Grantor, shall be in writing, may be sent by telefacsimile, and shall be
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* Loan No (Continued)
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INDIVIDUAL ACKNOWLEDGMENT
EL

4 ' '
P stareoF <Ll e }
.__F ” ) “
COUNTY OF /M 7£ )

On this day before me, the undersigned Notary Public, personally appeared James F. Fowler and Joann Fowler,
to me known tooe the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgags as their free and vofuntayct and deed, for the yses and jfoses therein mentioned.

Given under my han2 #:id official seal this /.75 day of ZZ&;.;;,’{A i 1977

By %/‘C/ A a7 Residing at Z&cw L K %

LRy & LIRS
. $"QF ¢ mﬁfm SEAL"
Notary Public in and for the Siate of @é/‘/f%"" i—  MARY R. GRANAT

' D1 A=Y PUBLIC, STATE OF ILLINOIS
My commission expires ot ) s I AISSION EXPIRES 82612000
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