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This Mortgage prepared by:  DIANT. %. SCHWEINHAGEN/BRP' - SEPVICES ,,50(0850 (A

_ MORTGAGE

THIS MORTGAGE 1S DATED JULY 28, 1997, belween CHARLES K. ALSIP, A MARRIED PERSON, whose
address is 12559 HIGHLAND AVE., BLUE I1SLenD, IL 60406 (referred to below as "Grantor”); and First
National Bank of Blue Island, whose address is 14057 S. Western Ave., Biue island, IL 60406 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Gran'or morigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following destrined real property, together with alt existing or
subsequently erected or affixed bulldings, improvements and fiatures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rzal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COCK County, State of lllinois (the “Real
Property”):

LOT 17 IN THE RESUBDIVISION OF LOTS 25 TO 48 INCLUSIVE, IM &LOCK 1 IN HARMON AND

YOUNG'S SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EraT, 1/4 OF SECTION 25,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIANM, IN COOK COUNTY,

ILLINOIS

The Real Property or its address is commonly known as 12559 HIGHLAND AVE., BLUE !S'AND, iL 60406,
The Real Property tax identification number is 24-25-417-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings witen used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor means CHARLES K. ALSIP. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word: "Guaramor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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. . Improvements. - The word: "improvements” means and includes without limitation ‘all existing. and tuturej
-improvements, burldlngs. otructures, mobile ‘homes affixed on- the Real Property,. facilities, -additions, o

replacements and other constructfon on the Fteal Property,

Indebtedness. The word "Indebtedness rneans all prtncipel and interest payable under the Note and any-' o '
amounts expended or advanced by Lender to dlscharge oblrgatrons of Grantor or expenses incurred by Lender™ .

- to enforce obligations of Grantor-under this Mortgage. together with interest on such amounts as provided in_=‘=c o
_ this' Mortgage. * ‘At no time shall the principal amount of Indebledness secured by the Mortgage, R

including sums advanced to prolect the oeourtty of the Mortgage, exceed $16, 000.00.

Lender. . The word. "Lender means First National _Bank of Blue Island its successors and asslgns The -

- Lender is the mortgagee under thls Mortgage

- Mortgage. The word "Mortgage ‘means this Morigage between Grantor and Lender, and includes without ._ | :

- limitation ali 7ssignments and security interest provisions relating to the Persona] Property and Rents. .

| Nole The wori-"Note" means the promissory note or credrt agreement dated July 29, 1997, In the original‘ .

princlpal amount of. 316.00000 from Grantor to Lender, topether mth all renewals of, extensions of,

'modl_fcatrons. of, refinancings of, consolidattons of,. and substmmons for the prormssory note or agreement _
- The interest rate on tho. t. te is 9. 000%. The Note is payable in 59 rnonthty payrnents of $332:19 and a final

~ estimated payment of $332.7

Personal. Properly... The worrt* "Personal - Property mean. a!l urpment ﬁxtures, and other articles eglf ;

son%t properbr now or: hereabur uwned by Grantor,.and now or hereafter attached: or affixed io the R
{operty;

N refunds of premiums) from any sale or.othar digposition of the. Property.
Property The word "Property means clirciively. the Reai Property and the Personal Property,

: ther with all accessiuns, narts, and additions to, all replacements of; and all substitutions.for, any- -
- of such- property, and together with ah proceeds  (including: without: hmitation all insurance proceeds and:

| -Real ‘Property. T“ne words. "Real Property raean the property, interests and rights described above in the 8

" "Grant of Mortgage” section.

" Releted Documents. The words "Related Documents” mean and inciude without Itmttatton all promissory.

- 'notes, credit -a eegreements, ‘loan agreements, ‘envirtaniental agreements, guaranties,- security .agreements, .

“- mortgages, deeds-of trust, and ail other instruments, egreements and documents, whether now or her
exist ng. executed in connectton with the' Indebtednees

Renis. The word "Rents” means all present and tuture renis; 1avenues, income, issues, royaitres, profits. and -

other benefits derived from the Property

‘ VATHIS MORTGAGE, INCLUDING THE ASS!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS L
AND. PERSONAL PROPERTY, IS® GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)

‘PERFORMANCE OF ALL OBLIGATIONS OF "GRANTOR UNDER THIC 'aDATGAGE AND THE RELATED
DOCUMENTS THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCVIiNG TERMS:

PAYMENT AND PERFORMANCE. Exce Pt as otherwise provlded in-this Mortgage a.antor shall. pay to Lender all: o
hey become due, and shatl strictly perfmm ~i-of Grantor's obtrgations; :

amounts: secured by this Mortgage as
under thts Mortgage

- POSSESSION AND MAINTENANCE OF THE. PROPERTY Grantor agrees that Grantor's pLssession and use off

' the Property shall be governed by the following provisions:

“Possession and Use. | Until.in default, Grantor may remain in possession and control of 4nd operate and :

' manage the Property ard collect-the Rents fram the Property.

Duty.to Maintain. Grartor, shall maintain. the Property in tenantable conditlon and promptly pertorm att repairs, .

Cre acements, and’ mamtenance necessary to. preserve s value;

Hazardous Substanoert. “The terms "hazardous waste," "hazardous substance,” "disposal,” "release, and‘ |

- "hreatened. release,” as used in this Mortgage, shall have the same.meanings as set forth in the

.Com rehensive Envfrorqmental ‘Response, Compensation, and’ Llabrllar Act of 1880, as ‘amended, 42 U.S.C.
on 96 ERCLA") the Superfund Amendmente and eauthorization Act. of 1986, Pub: L. No.

("SAI#A") the gfa;zardous Materials Transportation Act; 4 C. Section 1801, et seq.; the Resource - - -

S _conservation and: Reccvery Act, 42 U.S.C. Section 6901, et S% e‘t" ?T"ge'hggg}g:ggée %‘;‘3 %Ee%?.far’é&sé”
er W 5

“1ules; or regulations. adopted pursuant 1o an ot the toregomg

:substance” shall also. Irclude, without limit oleum and. petroleum’ by—products or any fraction: thereof.: -

 and-asbestos.' Grantor : represento and: warrants o:Lender that: (a) During
~ of the. Property; there’ has' been’ no- use, -generation, ‘manufacture, ' storage, treatmem disnpgfgal
threatened release of any hazardous waste or substance by any person oq, under, abo he P

he period of Grantor's ownershtpi;jj.-‘ .

(b) Grantor has no knowledge:of, or reason to believe thaf there has been, except as’ prevrously disclosed o-f"'jt

andacknowledged: by i.ender in writing, (). any. use; generation, manufacture, storage, treatment, -di
release, or-threatened. release of any’ hazardous waste or. substance: on, under, about or from the' Pr

- any:prior owners:or. oct*upants of the. Prop:rrlgr or (E) any actual or. threatened" [itigation. or claims of any. ind"ffv'

by any person relatlng to Such matters; {c

xcept as. previously disciosed to and acknowledged by -
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Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, incluging without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate o
determine comphiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpases only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on _Grantor’s due diligence n Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees 1o indemnify and hold harmless Lender against any and al) claims, Josses, liabilities, damages
?qnalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was.<r should have been known to Grantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of ‘e lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whetie; by foreclosure or otherwise.

Nuisance, Waste. Grzntcr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or w the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or E‘;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soll, o-avel or rock products without the prior written consent of Lender.

S SRl s Fiam tarB T4

Removal of improvements. Grantr shall not demolish or remove any improvermnents from the Real Properly
without the prior written consent of.Lender., As a condition to the removal of any Improvements, Lender max
require Grantor to make arrangerrems satisfactory to Lender to veplace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enler. Lender and its azents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's irterasis and. to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tniz Mortgage.

Compllance with Governmental Requirements. Ciantor shalt promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all govern.nental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suck: lew, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so 'ang as Grantor has notified Lender in writing prior to
domdq 50 and so long as, in Lender's sole opinion, Lender's interests in the P:operty_ are not jeopardized.
Lender may require Grantor to post adequate security or & sureiy bond, reasonably satisfactory to Lender, to

protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattcided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeiiy

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectarc inimediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s piior_written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” mzans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitahie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coitrarn: for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeat, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other metnod. of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.

aﬁ)rt:tEgggND LIENS. The following provisions relating 10 the taxes and liens on the Property are & pan of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in-the following paragraph.

Rl“:tt To Contest. Grantor may withhold payment of any tax, assessment, or claim in conpection with a good
faifh dispute over the obligation to pay, so long as Lender’s interest in the. Property is not Aeo ardized. 1f allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15):days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash. or a sufficient corporate surety bond-or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and aticrneys' fees or other
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.. .. - charges that could accrue s a result of a foreclosure: or sale under the lien. In-any. contest, Grantor shall.~ |
“ . .‘defend’ itself: and Lender and shall satisfy any adverse judgment before enforcement” against'the Propery..
_Grgnetga i :hall"name Lender as an additional obligee under any surety bond furnished in the contest
proc 5. : : C _ : :
Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
. taxes or assessments and shall authorize the appropriate. &qvernmemal‘ official to deliver to Lender at any time
- awritten statement of the taxes and aesessments against the Property, - ‘ S
- Notice of Constructien. Grantor shall notify: Lender’ at least fifteen (15) days before any woark is commenced, | o
any services are furnighed; or:any-materials are supﬁlsed,to the Property, if any mechanic’s lien, materiaimen's .~
lien, or other fien- could be; asserted on account of the: work, services, Or materials. Grantor will upon request -
of Lender furnish to- Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
oL of such improvements, o o . o e
, ;noggazggﬂ DAMAGE INSURANCE. The following provisions relating 10-insuring the Property are a part of this
- . Malntenanza ¥ Insurance. Granlor shall procure and maintain policies of fire insurance with standard ‘
- extended coverage endorsements. on a replacement basis for: the . full insurable- value covering. ak . |
" Improvements o7 ihe Real Property.in an amount sufficient to’avoid application of any coinsurance clause; and . © |
- " with a standard: moiqagee clause'in favor of Lender, ' Policies shall be written by.such insurance: companies: = .
and-in such form as (nay be:reasonably acceptable to Lender. - Grantor shall defliver to Lender certificates.of’ - = '
coverage from each incurer containing.a stipulation. that coverage will not be:cancelled or diminished withouta-. . i 1.
~minimum- of ten (10). trys’-prior written: notice to' Lender. and. not containing: any- disclaimer of the insurer's: .- -
Hability for, fellure to.gf_i've__ suh notice. Each’insurance: policy aiso shall include an endorsement providing that'”
- coverage in favor of Lende. will not be impaired in: any way" ’y:any act, omission or. default of Grantor or any -
other- person, Should the ‘Rea’ rronerty at any time become located'in an area designated by the Director. of .
. the Federal Emer‘gen,c?(. Manayzcirznt Agency. as a special flood- hazard area, Granfor agrees to obtain:and -
" maintain Federal Flood Insurance for-ine full Unpald principal -balance of the Ioan, -up to the maximum: policy
limits set"under !he.NptlonalaF!opd:-\nsu.ance;_Program; or as otherwise required by Lender, and to maintain
~-such insurance for the term of the loar. o ' S
_:Aprl!catloniof“Proeeej!do."{aGrantor; shali promptly notify Lender of any loss or damage to: the Propedy if the " ©~
. estimated cost of repair or replacement excer:¢ $5,000.00. - Lender miay make Proot of loss if Grantor fails to |
- do so within fifteen (15) days of the casualty. 'Nhether or not Lender’s security s impaired, Lender may, atits- - |
election, .apply the proceeds; to-the: reduction of t'ie Indebtedness, payment of any lien affecting.the Property, .
or the restoration and: repalr; of the Property. . If Londer elects:to-apply the proceeds to restoration and repair, -
Grantor shall: repair o) replace the damaged or des.royed  Improvements. in 8 manngr saticfactory:to Lender.. -

Lender shall, u?on satjsfactory proof of such expenditu’e, pay:or reimburse Grantor from the proceeds for.the .

reasonable cost of repair orirestoration: if Grantor is- nor v oefault-hereunder,- Any proceeds which:have'not..
‘been- disbursed within 180. days: after their receipt and viniliv Lender “has: not Committed {o'the reRlalrnor,, S
restoration of the Property shall be used first to: pay any amour.t 2wing to Lender under this:Mortgage, then to:*

_ repay accrued. interest, and the remainder, if any, shai be spolied to the principal baiance of the '

" Indebfedness. If Lendar holds any proceeds after payment in ull of the Indebtedness, such proceeds shallbe .

- ' paid to-Grantor. Lo o L ; - e ,
Unexpired Insurance sl Sale. - Any unexpired insurance shall inure «-the benefit of, and. pass lo, the
purchaser of the Property: covered by this Morigage. at angtrustee'.s sme or omer sale held under the

- - provisions of this Mortcjage, or at any foreclosure sale of such Propenty. ‘ .
Compliance: with Exisling Indebledness, During the period: in which any Exstina_Indebtedness: described -
below-is in effect, .compiiance with: the insurance provisions contained in the Instrument evidencing such -
Existing Indebtedness. shall constitute:compliance- with:the insurance provisions under (is: Mortgage, to the . -

. extent.comptiance with the terms.of this Mortgage would constitute a duplication of insurance requirement. It - -

- any. proceeds: from thi2. insurance become’payable on- loss, the provisions' in this Moripz0e for division. of - ,

_ nggbe?gds_ shall” apply 'only to that portion. of the proceeds -not- payable to the holcer of the Existing

T negs.. L i . . ' ' ‘

EXPENDITURES BY LENIER. if Grantor fails' to. comply with any provision of this Mortgage, i_nclugierzﬂ

- obligation: to-maintain Exisling: Indebtedness in good standing as required below, or if any action or: proc n% 8

commenced. that ' would:materially atfect Lender’s inter&sts.;ln:theil’,[g?‘e{ty Lender on Grantor's behalf may; but -
shall not be required to, take any action that Lender deems appropriate. Any,-'amou_nt that Lender expends in 8o . -
'doing wiil' bear interest at the rate provided for in the Note from the date incurred or paid by. Lender.to the date of -

e Crepayment bﬁ Grantor. All such expenses,at Lender's option, will . [al)-be-payable:on_demand. .(b) be-added to.the.

- .. halance of the Note and bie apportioned-among and be. payable with any instaliment payments to become due - -

L - during either . i) the term?;of-anr-‘applicable insurance palicy or Sl)‘the- remagmngn!‘erm of the Note, or {c}:be " .

--treated as 2 balloon payme twh_chawill,-be:_r‘!ue‘andfa le at the Note’s maturity. - This Mortgage also will secure -
payment of these amounts:: The'rights provided- for. in this paragraph ‘shail be in'addition to any. other gghtstorany:'ﬁ;”“ o
remedies to which’ Lender 'may: be entitied on account of the default. Any such_-actian‘b“ nder. shall' not be-
construed:as curing the default s0.as o bar Lender from any remedy. that it otherwise would have had. . BT
- #%W;DEFENSE'OIE TITLE. The following provisions refating to ownership of the Property are a part of this - .
Tiie. - Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee. . . -
simple, free and clear ¢f all fiens and encumbrances other than those set farth in the Real Property description .~ ..

or in the. Existing Indetitedness-section below or in any:title insurance: policy, title repont, or final title opinion. -
issued in favor of, and:ac_:qepted by, Lender in connection wlt_h thls_Mortgage, and (b) Grantor haq‘;.the;full:

(¢ P Mpanang) g
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{Jf right, power, and authorlty to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that q‘ estions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apgiicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Morgage.

Exlsting Llen. The lien of this Mortgage securing the Indebtedness may De secondary and inferior to an
existing lier. Grantor expressly covenants and agrees to pay, or see o the payment of, the Exisling
Indebtedness art to prevent any default on such indebtedness, any default under the instruments evidencing
such indebted:iens, or any default under any security documents for such indebtedness.

Detault, If the payrent of any installment of principal or any interest on the Existing indebtedness is not made
within the time raquiccd by the note evrdencingesuch indebtedness, or should a default occur under the
instrument securing sucl) dndebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Irdebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall ot enter imto any agreement with the halder of any mortgage, deed of trust, or
other security agreement which hus priority over this Mortg'aee by which that agreement is madified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such seciirity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions,ieiating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds, If all or any p7r-of the Property is condemned by eminent domain proceedings
or by any Proceeding ar purchase in liew o1 Lsndemnation, Lender may at its election require that ali or any
Bon on of the net ?roceeds of the award be appiizd to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shel mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender i esnnection with the condemnation.

Proceedings. |f any proceeding in- condemnation Is fied, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be nesessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, butLender shall be entitled to participate in the
proceeding and to be represented in the proceeding by couus of its own choice, and Grantor will deliver or
catrxt?e_ tat_be delivered 1o Lender such instruments as may be equested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and charq‘es. UP"" request by Lender, Grantur =hall execute such documents in
addition to this Mortgage and take whatever other action Is requested oy Lander to perfect and continue
Lender's lien on the Real Propenty. Grantcr shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering th's Martgage.

Taxes, The foltowinP shall constitute taxes jo which this section applies: (a) a speciiic t@ax upon this type of

Mqrtgage-or upon ail or aery part of the Indebtedness secured by this Mortgage; ) a'secific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secuied by this type of

Montgage; (c) a tax on this type Mort?age chargeabie against the Lender or the holder of ww: Note; and %!)

g sp(tac: ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor,

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes definguent, or (b} contests the tax as provided above in the Taxes and
: |ei19 n:sjectlan and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Moit'gage as a
security agreement are a part of this Morigage.

Secur Aq,reemeni. This instrument shall constitute a securi%agteement to the extent any of the ‘Propenty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. ln.addmon,-to,recordm%mis Mortgage In the rsal property records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, copies or reproductions. of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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" continulniy this security interest.” Upon defautt, Grantor- shail assemble the Personal Property in a manhner and’ .

at.a place reasonably. convenient 10 Grantor:and Lender and make it available to L.ender within three (3) days

* after receipt of writien demand rom Lender. . . , S - ST

- Addresses. The mailing addresses' of Grantor. (debtor) and Lender (secured party), from which information . .«

. -concerning the securlty interest granted by this 'Morngage may be- obtained (each as required by the Uniform =

~. - Commercial Code), are-as stated on the first page of this Morigage. . - E R S
. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

“&- atlorney-in-fact are & part of this-Mongage. ‘ ‘

R

~ Further Agsurances. . At:any time, and from time to time, upon request of Lender, Grantor will make, execute . =
and, deliver, or will causs; 10-be made, executed or delivered; 10 Lender o to Lender’s. designee, and when.
S requested'by Lender, cause.to.be filed, recorded, refiled; or-rerecorded, as the case may be, at such times.. - -
o andn such offices and places as Lender may deem-appropriate, any and all such mortgages, deeds:of trust;. . -
© gecurity ‘deeds; - security .agreements, financing statements, ‘continuation. statements; instruments.. of. futher
assurance,: certificates; ‘and other documents:as: may, in.the sole opinion of Lender, be necessary or desirabie ..
.- In order to-ef'ectuate, complete, perfect; continue,; igreserve (g)lhe'-'thgaﬂons.ot Grantor under.the Note, . ;
this: Mortgage: und the:Related -Documents, and (b} the liens.and security interests. created by. mm-Monga% .
~ an the Propertv, whether. now owned or herealter acquired by Grantor. Unless prohibited by law-or agreedto
- the contrary. by ‘Lender in. ‘writing, Grantor, ‘shall reimburse’ Lender for all costs and expenses Incurred: in :
* - connection with thie «natters referred to'in-this paragraph.. " o
Attorney-in-Fact. ji Zeantor fails to do any of the things. referred to in the preceding paragraph, Lender may.
- do so for and’ in the: puine. of Grantor. and at Grantor's: expense.. For such purposes, Grantor hereby.
irrevocably appoints Lendzr as Grantor's' attorney-in-fact for the purpese of making, executing, deliverln?.' AR
filing; .recording; :and: doino =i other things' as may. be.necessary or desirable, in Lender's sole opinion, t0 -

- accomplish the matters referred i in the preceding paragraph. _ L s R
FULL PERFORMANCE. If GrahtorM;_av:; all the Indebtedness when due, and otherwise performs all the. obligations. ..~
impaosed.upon Grantor_ under this Mortgaze, Lender.shall execute and. deliver-to Grantor a suitable: satisfaction'of ~

. this Mortgage and’ suitable: statements. of termination of any financing. statement. on_ file: evidencing Lender's: |

~ gecurity: Interest: In. the- Rents. and:'the Personal: Property. - Grantor. will-pay, If permltted‘llr% appit law, any- !

- reasonable termination fee:as. determined by cznder from time to time.  If, however, payment is made by Grantor, -
whether voluntarily cr otherwise, or'by guarantor. o:: by any-third party, on the indebiled ess and thereafter Lender

. .- Is forced to.remit the amount of that payment .{a)m“,Gr,antor"s‘ trustee’ in. bankru tg'ur'to any similar person-under. .

" any federal.or _state.bankruptcgggw or law for'the reliri.of debtors, (b) by reason-of any. judgment, decree. or order. «

. ofany court or administrative body having jurisdiction over Lender. or any. of Lender's property, or (c).by reasonof *
©. . any Settlement -or - compromise ‘of any- claim made by Londer wlthz-an? claimant.” {including without. limitation -

.- Grantor), the Indebtedness shall. be, considered unpaid tm..-'.ne-purpose -enforcement of this Mortgage and this.- =

~ Mortgage <shall: .continue: to-be - effective or -shall. be- rewstuied, as the case may be, notwilhstanding: any.. . -
cancellation ‘of this Mortgage or of any:note, or other instrumeri 7 Zgreement evidencing the Indebtedness.and the -~ -
Property. will:continue {0 secure. the: amount repaid: or: recovered tr; 'the same extent as if that amount never had:
been-ofiginally received. by ‘Lender; ‘and Grantor shall be bound Uy anv judgment, decree, order, settiement or
-compromise relating to the Indebtedness!or to this Mortgage.. : , ‘
DEFAULT: Each of the following, at the option of Lender, shall coristituie an event of default ("Event of Default”)
under this: Mortgage: _ o ( : :

"~ Defauit on Indebtedness. Failure of Grantor to make any payment when d»= on the Indebtedness.

0 h

" Defaulf on Other Payments. Failure of Grantor within the time required: by this Mortgage to make any
: ,gawggt,for taxes or insurance, or any other payment necessary to prevent #liag of or to efiect discharge of
Compliance Defaull, Fallure: of Grantor to: comply with-.a%y other term, obligaticii'cvenant or condition’
- contained In this Mortgage, the Note o7 in any of the Related Documents. .~ _ R
. False Statements, Any warranty; representation or statement made or furnished to. Lend 2r vy or on behalf of
- Grantor."under this Mortgage, ‘the Note or the:Related’ Documents is false or misieading’in any material /
. respect, either now or at-the time made or furnished.. R o
- Defective Coliateralization, This Mortgage or. any of the Related Documents ceases to be in full force and”.
effect (including failure. of any collateral” documents to' create a valid and perfected security interest or lien) at

.ranytjm_eand.fmany-reaatign.-- _ o e o ,
- . Death or Insolvency. The dedth of Grantor, the insolvency of Grantor; the appolntment of a receiver for-any
~.part.of Grantor's .property; ggg assignment for:the benefit: of creditors, any, type: of creditor. workout, ‘or the
- commencement of any proc ing under any bankruptcy or insolvency laws by or against Grantor. - S
. Foreclosure, Forfeiture, ete.” Commencement of foreclosure or-forfeiture proceedings, whether by judiclal
~ preceeding, self-help, repassession. or any other method, by any creditor of Grantor or by. any governmental -
‘ - agency against-any-.of the; Pro . However, this subsection shall not apply in the event of a good- faith -
dhspute. by Grantor: as. to-{he validity or reasonableness. of the claim' which (8 the Dasis of the: foreclosure: of - -
C L forefeiture:proceedint%‘,’:providedith “Grantor. gives: Lender written notice. of such claim and furnishes reserves .
| _ , .

FRA T T

.or.a surety bond for the cisijm satisfactory to Lender. .

Breach of Other A mm’rnt. Any breach by Grantor, under the terms of any other agreement between

Grantor. and:Lender That [s|not remediec]. within“ any gracgﬁperiodprovided‘. therein, inciuding without timitation =~
' ﬁ!rt‘gfagrﬂement' cqnger_ning any indebteaness.or other obligation of Grantor to. Lender, whether existing now or

= _?” e PREBOF S

i




UNOFFICIAL COP¥05é4,, ., .

07-29-1987 2735 ' MORTGAGE Page 7
Loan N¢ 2100253502 C (Continued)

Existing Indebtedness. A defaull shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, al its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of o cerured pargf under the Uniform Commercial Code.

Collect Rents. _ender shali have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mr!udingi amounts past due and unpaid, and apply the net proceeds, over and above
L.ender's cosis, agalizst the indebtedness. In furtherance of thjs right, Lender may require any tenant or other
user of the Prg iu make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor u:re';ccablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therer! in the name of Grantor and to negotia:e the same and collect the proceeds.
Payments by tenants or other 1sers to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, hether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subyarazsaph either in person, by agent, or through a receiver,

Morlgagee in Possession. Lender shzii have the right to be placed as mortgagee in possession or 1o have a
receiver appointed 1o take possession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and abovs ihe cost of the receivership, against the Indebtedness. The
mortgagee in possession Or receiver may ‘seivz without bond 1If permiited by law. Lender's right to the
appointment of a recelver shall exist whethz or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Emplioyrent-uy Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial dzcres foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. }f permitted by applicable law, Lancer may obtain a 1ucégment for any deficiency
remaining in the indebtedness due to Lender after applicatior ¢ ail amounts received from the exercise of the
rights provided in this section. -

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granwoi bereby waives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shiall e free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lencer shall be entitied 1o bid at any
public sale on ali or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasonable notice of the time and place o1 any public sale of the
Personal Property or of the time after which any private sale or other intended a'spraition of the Personal
Property Is to be’'made. Reasonable notice shall mean notice given at least ten (10) duyz before the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shali not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance w.ti'that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
-Mortga%ef. Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by this

aragraph include, without limitation, however subject to any limils under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
propeediggs (including efforts to modify or vacate any automatic stay or Injuncl onz _appeals and any
anticipated -post-judgment collection services, the cost of searching records, obtaining ti e reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law,. Grantor also will pay any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOH AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice. of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actuaily defivered, or when deposited with a nationally
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- - remain: valid and enforgeable.

" Indebtedness.

*recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail first-~ -~
~-class; certified or registerad mall,-.,gosta e prepaid, directed to the addresses.shown near the beginning- of this. . .
‘Mortgage. ‘Any party may change ifs.

-other:parties, specifying that.the:p of . ‘
. foreciosure from the holder of:any: lien which has. priarity. over this:-Mortgage
*.'shown_ near the beginning: of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at-all - -
- times of:Grantor’s current- address. L L SRR e

address for notices under this Morigage by giving formal written notice to.the . -
ng. that:the:purpose of the. notice is:to ch&n%bt?‘e:pany;’s agdress.. All coptes of-notices of -
8:Mortgage: :

.. MISCELLANEOUS PROVISIONS.  The following miscéllaneous pravisions are a-part of ths Mortgage:

Amendments. This Morigage, together with any Related Documents; constitutes the emire'"unde‘rstdnding;hﬂd(

ﬂ;reement of the parties.gs to-the matters set’ forth-in. this Martgage. . No alteration of or amendment t0-this. " 8

- . Mortgage shall be effective unless given in writing and signed by the party cr parties sought to be charged.or:
bound by the alteratior! or-amendment. : : ST

~ Applicable Law. This Morigage has. been delivered to Lender and accepled by Lender In the State-of
“llincis. Th'a Morigaije shall be governed by and construed in accordence with the laws of the State of
‘inols. s o ) _ o B L ,

" Capption. Headitgr._Caption headings.in this.Mortgage are for convenience purposes only and are not to be
- used to interpret o oi3fine the provis?ons ofthis Mortgage. - P ‘po Y o
‘Merger. There shall t:2.no merger of the interest or estate created by this Mortgage with any other interestor - - :
“estale in the Property, zt #ay time. held by or for the benefit of Lender in arly capacity, without the written -

- consent.of Lender.. . . , C S
_Seversbillty,  If ‘a_ctur. of competent jurisdiction’ finds any. provision: of this Mortgage to. be invalid or

- "unenforceable-as 1o -any:persor £r circumstance;:such. finding shall not render that ‘provision: invalid or -
" unenforceable-as to.any other. pz(sons or. circumstances. . If feasible, any. such offending provision.shall:be .
deemed to be mogaﬁe:ii to be within e limits of enforceability:or validity; however, if the offending provision
_cannot.be so-modified] it shall- be ‘sizicken and all other provisions of this Mortgage in-ali other respects. shall

-~ Successors and Assigns. Subject to the.iir itations’ stated in this Mortgage ‘on transfer of Grantor's'interest,
this:Mortgage ‘shall bei binding. upon and- inv: to:the benafit of the parties, their successors and assigns. . If -

ownership. of the Property becomes vested in'a psrson other.than Grantor, Lender, without notice.to:Granter, :

" ‘may"deal with Grantdr's ‘successors with refe enc2 to this Morigage and the Indebtedness by way: of
- forbearance or extension without releasing Granturf25m the obligations of this; Mortgage or liability under the

Time s of the Emnc:@g. “Time is of the essence in the parformance qf:this Morigage. . _ -
~ Waiver .of Homesteai Exemﬁtlon. Grantor  hereby. relceaes and waives: all riﬁhts and benefits of the

- -homestead exemption |aws of the State of Ilinis as to all Inceltedness secured by this Mortgage. :
Waivers and Consentis; Lender shall not be deemed fo have waived:any rights under this- Morigage: (or under -

the Related Documents) unless such waiver is in writing and signad by ender; 'No delay or omission onthe’ - -

" part-of Lender in'qxgnr,;:sin%_an rig?ht shall operate as:a walver of suc. right or any other right. A waiver by . .
‘any party of a provisio of this Morfgage shall not constitute a-waiver-o! o 2rejudice the party's right otherwise - -
to-demand strict comp]iance:with\t at provision or any other. oviscon.-,‘IGAn-'prlorr:wajver;by_zj;ender..nor any -

" course of dealing betvieen’ Lender and Grantor, shall constitute a waiver ¢/ anv of Lender’s rial'}gs “cn;rmaggggf '

- Grantor's obiigatfons as to any future transactions. Whenever consent by Lendat Is required: in :
-the:granting: of such consent: ?r:,-.Lender in any instance shall not constitute coitintlna consent.to subsequent
- - Instances where such ionsent 8 required. ‘ - : ) ‘

" GRANTOR ACKNOWLED(GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE ‘AND GRANTOR

AGREES TO ITS TERMS.

* GRANTOR:

@ Q

~ CHAR

B R T

shall be sent to Lender’s address, as-.., -
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;; INDIVIDUAL ACKNOWLEDGMENT

¥ STATE OF Sllino S )

s

i} COUNTY OF Ccok )

On this day before: me, the undersigned Notary Public, personally appeared CHARLES K. ALSIP, to me known to
be the individual described In angd who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hagq\a\nd official seal this __ S dsyot _ o Iy , 1977,

) 2 . —_—

By . 7 Residing at

OFFICIAL SEAL
CHRISTA G FLINCHUM

NOTARY PUBLIC, STATE GF ILLINQIS
MY COMMISSION EXPIRES: 12/12/99

Notary Public In and for tre State of __ 3l { po (S
My commission expires (a1 —g9

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver.-3,24 {c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-GO3 ALSIP.LN R2.0VL}
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