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Home Equity Loan

Loan Number:

Mortgage 1110204865888

‘THIS MORTCALE (“Security Instrument”) is given on __July 30, 1997 . The mortgagor is

PAUL A. SITKOWSAEAND MARIALIISA L. SITKOWSK], MARRIED TO EACH OTHER.

fa ("Borrower”).
This Security Instrument is piver to The First National Bank of Chicago
which is a __National Bank  _ organized and existing under the laws of_the United States of America :
whose address is Onc-curst National Plaza, Chicago , Itlinois_60670 _ (“Lender”). Borrower owes
Lender the principal sum of _Tweniv shousand and No/100
Dotlars (U.S. §_20,00.00 ). Tiis debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides_for monthly paymems, with the full debt, ifnot paid earlier, due and
payable on __08/01/02 . This Security Instrument sccures to Lender: (a) the repavment of the debt

evidenced by the Note, with interest, and all zerevals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph *7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenanls and agreemets 'under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and corvey to Lender the following described property located in
COOK County, Htinois;

LOT 587 IN BRICKMAN MANOR FIRST ADDITION UNIT #5, LEING

A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 26, TOWNSHIP 42'nORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY,
ILLINOIS.
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Permanent Tax No.: 03-26-404-004
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which has the address of 1304 BARBERRY LN MOUNT PROSPECT, 1L 60056
{"Property Address™):

TOGETHER WITHall the improvements now ot hereaficr erecied on the propeny, and all easements,  rights,
appurtenances, renls, royaltics, mineral, oiland gas rights and profits, water rights and siock and all fixiures now of
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing s referred to in this Security Instrument as the "Property ™.,

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveyed and has the right 10
mongage, grant and convey the Praperty and that the Propeny is unencumbrred, —except for encumbrances  of
record. Borrower warramts and will defend generally the title 1o the Propeny against ail claims and demands,
gubject 1o any epzumbrances of record. There is a prior martgage from Borrower (o MIDLAND FINANCIAL
MORTGAGE. NS, _ . _dated 10/07/93 ___and recorded wih the COOK ___ County Recorder of
Deeds on _10/15/%3 - as document number _93831018 (*Prior Morigage™):

THIS SECURITY INSTRUMENTcombines uniform covenants for pational use and non-uniform covenams with
limited variations by jurisdiclion 10 onstitute a security instrument covering real property.

UNIFORM COVENANTS. Borsswir and Lender covenant and agree as follows:

1. Payment of Principal and Interext: Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt_cvidenced by the Nate and any prepayment and laie charges due
under the Note.

2. Application of Payments, Unless applicable law.provides otherwise. ail payment received by Lender under
paragraph 1 shall be applied: first, 10 accrued interdst: second, 10 past due insurance; third, to current bifled
insurance; fourth to past due principal; fifth,10 current bilied principal; sixth, to charges; seventh, 1o principal duc;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all 1axes, assessinests) _charges, fines and jmpositions attributable 10
the Property which may atcain priority aver this Secusity Instrumeat, and leaschold payments or ground rents, if
any. Borrower shall pay them on time dircctly 1o the person owcu payment. Upon Lender's request, Borrower
shalt promptly furnish to Lender all notices of amounts 10 be paid undei this paragraph and shall prompily furnish
io Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuziiy Instrument except for the Prior

Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secared by the lien in 2 manner
acceptable to Lender; (b) conlests in good faith the lien by, or defends against enfotcement of the lien in, legal
proceedings  which inthe Lender's opinion operate to prevent the enforcement of the lien s {orfeiture of any part of
the Property; or (c) secures from the holder of the licn an agreement satisfactory 10 Lender sucoidinating the litnto
this Security Instrument. 1f Lender determines that any part of the Property is subject 1o & oy which may auain
priority over this Security Instrument except for the Prior Mongage, Lender may give Borrower « ndtice identifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above with 10 auys)of the giving
of notice.
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included withinthe term “exiended coverage™ and anv other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods (hat Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably  withheld. If Borrower fails o maintain
coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's nghts in the
Propenty in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shal) have the right 1o hold the policics and renewals. )f Lender requires, Borrewer shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. In the evear of Joss, Borrower shall give promm
notice 1o the insurance cartier and Lender. Lender may make proof of loss if not made prompily by Borrower,
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- Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically (easible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrumest, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postponc the duc date of the monthly payments referred to in paragraph | or change the amonnt of the
payments. Ifunder paragriaph 20 the Propeny is acquired by Lender, Borrower's right to any insurance policies
and proceeds rusulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of
the sums securcd Gy this Security Instrument immediately prior to the acquisition,

5. Preservatior—and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not

destroy, damage ¢ substantially change the Property, allow the Property (o deterioratc or commit waste,
Borrower shall be indefwiitifany forfeilure action or proceeding, whether civilor criminal, s begun that in Lender’s
good faith judgment could rése't in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lende’s’ security intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actien or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of thé Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Laider's security interest. Borrower shall also be in defaubt if Borrower,
during the Joan application process, gave materiolly false or inaccurale information or statements to Lender (or
failed 10 provide Lender with any material inloraation) in connection with the loans evidenced by the Agreement. (f
this Securily Ilnstrument is on leaschold, Borrcwee shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the merger in
writing.
6. Protection of Lender’s Rights in the Property. {foorrower fails to perferm the covenanis and agreemenis
contzined in this Security Instrument, or there is a legal prosceding that may significantly atfect Lender's rights in
the Propenty (such as proceeding in bankruptey, probate, forcpudemnation or to enforce faws or regulations), then
Lender may do and pay for whatever is necessaty to protect the velue of the Property and Lender’s rights in the
Property, Lender’s actions may include paying any sums securer“Uy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properiy to make repairs,
Although Lender may take action under this paragraph 6, Lender does nog have 15 40 so.

Any amounts disbursed by Lender under this paragraph 6 shall become. arl'ditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrec to other terms oi-paytment, these amounts shall
bear interest from the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspectlon. Lender or its agent may make reasonable entries upon and inspections o.the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tie fnspection.

8. Condemnation. The procceds of any award or claim for damages, direct or consequent’al, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in licu of cord=nnation, are
hereby assigned and shall be paid 1o Lender,

Inthe event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. o the event of a partinl taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before (he taking, divided by (b} the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower.

[fthe Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is awthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sumns secured by this Security Tastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph | of change the amount of such

payments.
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9, Borrower Not Released; Furbearance By Lender Not a Walver, Extension of the time for paymeat or
modiiication of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in -
interest of Borrower shall not operaie 1o release the lability of the original Borrower or Borrov.ai's successors  in
intcrest. Lender shall not be required (o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit he successors and assigns of Lender and Borrowwr,
subject to the provisions of paragraph 16. Borrower's covenants and agrecments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Nole: (a) is co-sipning this Securily
Instrument only 1o morigage, grant and convey that Borrower's inierest in the propeny under the terms of this
Security Instrureni; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lenderend any other Borrower may agree to extend, modify, forbear or make any accommodalions
with regard to the 1erns f this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges: 'the loan secured by this Security Insirument is subject 10 a Jaw which sets maximum loan
charges, and that Jaw is Mnaliv.interpreted so that the interest or other Joan charges collecied or to be collected in
connection  with the loan excery  the permitied limits, then: (a) any such loan charge shall be reduced by the
amouni necessary (o reduce the ciarge to the permitted limit:and (b) any sums already collecled from Borrower
which exceeded permited limits willle refunded to Berrower. Lender may choose to miake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the
reduction will b treated as a partial prepaymet without any prepayment charge under the Note,

12. Legislation Affecting Lender's Rigivs,) If enacimeni or expiration of applicable laws has the effect of

rendering any provision of the Note or this Secuiity instrument unenforceable according 10 its terms, Lender, at its

tion, may require immediate payment in fullof anzuins secured by this Security Instrunem and may invoke any
P )

remedies permitied by paragraph  20. If Lender exercises s option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Secariiy Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apather method. The notice shall be direcied to
the Property Address or any other address Borrower designales by nutice, to Lender. Any ronice to Lender shall be
given by (irst class mail to Lender's address staled hercin or any othe-address Lender designates by notice (0
Borrower. Auy notice provided for in this Security Instrument shail be deemid 1o have been giver o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severabliity. This Security Instrument shall be governed iy federdl Jaw and the law of the
jurisdiction in which the Property is located. Inthe cvemt that any provision of clause o< this Security Instriment of
the Note conllicts with applicable law, such conflict shall not affect other provisions of thiSecuri y Insirument or
the Note which can be given cffect without the conflicting provision. To this end the picvisione of this Security

Instrument and the Note are declared to be severabic,
15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and Of inis Securily

Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Propciny or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower 15 sold or iransferred and Borrower is not a
nalural person) without Lender's prior written consent, Lender may, at 11s option, require immediate pavment in full
of all sums secured by this Security Instrument.  However, this oplion shall not be exercised by Lender ifesercise is
prohibiled by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security insirument. 1fBorrower fails to pay these sums prior to the expiration of this peripd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand or

Borrower.
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17. Borrower's Right to Relnstate. 1fBorrower meeis certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstaiement} before sale of the Property pursuant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgmem enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not timited to, reasonable auorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstate shafl not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do anything
affecting the Properry that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prescnce, use or sterage on the Property of small quantilies of Hazardous Substances that are generally
recognized to be appropria’e 1 normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory sgency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowcr has actual knowledge. If Borrower teams, or is notified by any governimental
or regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take ali\necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances:  gasoline, kerosene, ather flammable or loxic
petroleum  products, toxic pesticides  and neibicides,  volatile solvents, materials  conlaining  asbestos  or
formaldchyde, and radioactive materials. As used [in this paragraph (8, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that 1elate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defiulr of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies, Lender shall give notice t¢/Berrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (dui not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali specify(a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaull on or before the dwc specified in the notice may result in
acceleration of the sums secured by this Security Insteument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower 1o acceleration  and
foreclosure. [fthe default is not cured on or before the date specified in the neiice, Lendrr av ils option may require
immediate paymemt in full of all sums sccured by this Security Instrument without Yerpsc demand  and may
foreclose this Security Instrument by judicial procceding. Lender skall be entitled to collect alVevpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited (o, reasonable attorneys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon accelesation under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including thos: past due. Any remts collected by Lender or the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited (o, receiver’s fees, premiums on receiver’s bonds and reasonable  atlorneys' fees, and ther o the sums
secured by this Security Instrument,

22. Relense. Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead  exemption inthe Propery,

24, Riders to this Security Instrument, Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements of this Security Instrument as ifthe rider (s) were a part of

this Security [nstrument,
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in this Seourity

BY SIGNING BELOW, Bpfrower accepts and agrees 10 the terms and covenants conaincd
Instrument.and in any rider uted by Borrower and recorded with the Security Insirument.

A)ll OULLSL

(Space Below This Line For Acknowlegment)

-Borrower

-Borrower

This Docume:t Preparcd By: AUDREY WELLS

Bank of Chicago
; Oine First Natjo ..rf..ﬂunc 0203, Chicago, IL 60670

L hall IU
ST&LPF !LUNOIS _B;_ +1,t (A County ss:

Iy AN e L = , a Nolary Public in and for said county and stale, do hereby
cerlify that PAUL A. SITROWSKI AND MAR!%LISA L. SITKOWSK], MARRIED TO EACH OTHER.

personally known to me (o be the same pcmn(sl whose name(s) is (are) suhscnbcd 10 the foregoing instrumem,

appeared before me this day in pegson, anc_scknowledged that \JJL signed and
detivered the said instrument as LA {ree andoolantary act, for the uses #m purposes therein set forth.

. o {poy-om
Given under my hand and official seal, this lfﬁ{ ; dayof Jid t\}{ 190" g
My Commission expires: ‘ LZ/( ), (/' ., 6/1_1// //(

Notary Public ./

ey ,WM\AMM

OFFICIAL SEAL

TINA M POLL: NA-SATGADO
NOIS
NOTARY PUBL 1IC, 81N of I'! il
MY COMRIGSING ExmpLe O 108
ASAAAP AW AT
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