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Mortgage

This Mortgage is made this }3TH day of AUGUST, 1997, between the Mortgagor, MARTIN MCGOWAN AND
MARIAN MCGOWAN, HIS WIFE, IN JUINT TENANCY (herein, “Borrower”), and the Mortgagee, LEYDEN CREDIT
UNION, a corporation existing under the-tavs of the S1ate of Hlinois whose address is 9617 W Grand Ave, Franklin Park 11 60131.
{Herein, “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $70,048.53, which indebtedness is evidenced by
Borrower's note dated AUGUST 13, 1997 and the exiensions and renewals thereof (herein “Note™), providing for monthly
installments of principal and interest, with the balance-uf indebtedness, if not sooner paid, due payable on AUGUST 18, 2004;

TO SECURE to lender the repayment of the indebtcdness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance hercwiirfo protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to Lender the following
described property located in the county of COOK, State of IHinois:

BUILDING 20-2 IN CARRIAGE HOMES OF WINDSONG CONDOMDBM AS DELINEATED ON A SURVEY OF
CERTAIN LOTS IN CARRIAGE HOMES OF WINDSONG, BEING A SUBDIVISION OF PART OF THE NE 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD 8RI*CIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF CONDOMINIUM FILED
AND RECORDED 4/29/87 AS LLR3612036 AND DOCUMENT #87229431; AND AMEMNDED BY SUPPLEMENT #6 TO
THE DECLARATION OF CONDOMINIUM FILED AND RECORDED 5/12/88 AS 1ix3707575 AND DOCUMENT
#88204116 TOGETHER WITH ITS INDIVIDUAL PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Which has the address of 2037 WINDEMERE CIRCLE, UNIT #20-2, SCHAUMBURG 1. 60194 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the propenty, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covercd by this Mortgage, and all the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenans that
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
L.ender on the day monthly pavments of principal and interest are pavable under the Note until the Note is paid in full, a sum
(herein “Funds”) equal to one-twentieth of the yearly taxes and assessments (including condominium and plarined unit development
assessments, if any) which may attain priority over this Mortgage arnd ground rents on the Property, if any, plus one-twentieth of
yearly premium instaliments for hazard insurance, plus one-twentieth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimaled thereof. Borrower shall not be obligated to make such psyments of Funds to Lender to the extent that Borrower makes
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such psy}mcnzs to the MN QIYFI'ROEBLQLICA of trust jf such holder is gn institwtionat lender.
unds j j

10 Lender, the Funds shat} pe heig in ay Mstitution the deposits op Accounts of which are Insy
or guaranteed by a Federa Or state agency {including Lender it Lender is syeh 80 institution), Lender shajy apply the funds 10
5ald 1axes, assessments, insurance premiums ang Bround renis, | ender May not charge for sq idi ,
Snalyzing said aceount or verifying ang compiling said assessments and bills, upjess Lender Pays Borrowpy Inerest on the Fund
and applicable jay Permils Lenger 14, make such g change, Borrower and | ender may apree iy, WIIling at the (ime of the execy
of thig Moartgage that inferest on the Funds shall be paid to Borrawer, and unless sych agreement is made o applicable jaw requ
such inferest 1o be paid, Lender shalj yo be required 1o Pay Borrower ANy mierest gr eamings on the Funds. {ender shall give |
Bomower, without charge, an annya} accaunting of the Funds shawing ereding and debits 10 he Funds ang (ho Purpose for whicl
each dobit 1p 1o Funds was made. The Pypgs Are pledged ps additionaj SCCUTILY for thy syms secured by this ortgage.

repaid 1o borrower gy tredited 1o borrower o monthly instatiments of Funds. if he AMount of the Fynds tield by ) ender shalf ng
be sufficient 1o pay wxes, asscssmems,}nsurqncc premiums ang Eround repys a5 they fall dye. Borrowey shall pay 1o Leader any
ire,

U‘pan PRYment in fulf of all sums stcured by this Mortgage. Lender shait Prompily refung 1o Bosrower ANy Funds helg by
Lender, § under paragraph 17 hereof ihe Property is solg or the propeny {s atherwise acquired by Lender, ) ender shal| apply. ng
later than a’mmedia’c!y Prior (o the salp of the Propeny or jig aLquisition by Lender, any Funds helg by Lender a the time of
application ag 4 c.edit against the SUMSs sectred by (h Mortgage.

3 Applicaron of Payments. Unless applicable igw provides otherwise, ajf PAYIIEnIS receiveq by Lender unider the
Crediy Agreements ap,: pLragraphs | ang 2 hereof shal be applied by Lender firs in PANTER of amonms Payable 1o Lenger by
Borrower tinder paragrapt; 2 hereof, then 1o interest payable on the Nose angd then (o fhe Principa3 of ghe Note.

- Priar Mortgngu *nd Deed of Trust; Lieps Borrower stall preform ) of Borrower's oblipations under any
Martgage, deed o st or oipor WCUrity agreemeny with a lien which has priority gyer this Morgage, inchiding Barrcwer's
covenants to make Paynsents wheq e, Borrawer sha)) Pay or Catise 1o be paid all 1axes, assessments and oghay charges, fines ang
imposiiipns attributable 19 the Propeny which may aftain 5 Priority over this Mongage, angd leasehold Bayvmenig or ground renys, js
any.

5. Hazard insurance, Borrowey shas Neep the improvemens ROW existing or hereafier ereceqd on the Prapenty insured
against loss by fire, hazards included withip the terms “extended coverage”, and such other fiazards gy Lender Inay require ang i
such amoynyg and for such periogs as Lender mav reguire,

¢ insurance carrier Praviding the insurance 5124 be chosen by Borrower. subject 19 approval by Lendor: Provided, thas

sueh approvaj shalf not pe urreasonably withhetd. Ay insurance policies angd rentewals thereas shall be in'a form acceptablz 1o
lender and oy include g standard Mmorteage clyuse in favor Of and iy 4 form accepiable 1o Lender. | onder shall have (he fight 1o
holg the policies and renewals ihereof subject o the romys ol apy Mongage. deed of tryg OF other secyrity Bgrecment with g fien
which hag priority over this Mortgage, 1n e Ve of foss, Bojsronery shall give Drompt notice 1o the DSUrAnce carripr gng
Lender. [ endey MBy make proof of 105 if ot made Promptly by tovrower If the Propenty js abandoned by Borrower, or if
Borrower fails to respond 1y Lender within 3p days from the date novice 4 Maled by {ender (o Borrower 1ha the insurynce
carrier offers 1o seftle a claim for Msurange benefits, Lender IS authorized 1o catlect ang apply the insurance praceeds a Lender's

5, Preservation and Maintenance uf Prg erty; Leasehulds; (‘ondcn.iniums; Planned Unit Dere!opmen:s.
Borrower ghay keep the Propenty in gaad repair an shalf not commis Wasle or pera; Inpairment oy deterioration of the propenty
d shal} comply with the provisions of lease if this Mortgage is op a feasehald. “If  piv Montgage is op &unitin g
condominium or g planned unit de\rc!opmem, Borrower shajy preform all of Borrower's coligstions under the deciaration o
covenants creating or goveming the condominiug of Planned unig developmen, the by Jaws gag regulations af the condominium
5

7. Protection of Lenger's Security, Jf Borrower f31)5 to preform ghe Covenents gpd BBICEMLnss cantaiped n this
Mortgage, or any actian or proceeding i commenced which mateiially affecss Lender'g mierest ip the Sropenty, hen., Lender, a
Lender's OPLion, Upon notice 1o Borrower, may make sych aplpearances, disburse sych Sums, including reusinablp AOmey's fees,
and take such action NECessary to protect Lender's interesy, Lender required MONgage msurance ag B eondyng, of making the
loan securey by this Morigags, Borrower shait Pay the premjums Tequired to maingagn stich insurance iy effectaenti) syep time as
the requiremeant for sich insurance terminates in accordance with Borrower's angd Lender's wrinten FRIECMENt or applicahje law.

Y aMmountg disbursey by Lender Urstant 1o this PRIagsaph 7, with interest thereon, at (he Nate rate, shall becoms

n
additiona) indebtedness of Borrower secured by 1his Margage. Unless Borrower and [_ender EIee 1o other teyms af Payment such
j ' j Nothing Cotitaied in this paragraph 7

Inspection, Lender MAy make cause 15 be made reasonable entrieg upan and inspections ol the !’ropem'.‘ provided thay

Lender shay give Borrower nhotice priar 1o a1y such inspection specifying Teasonablc cayse therefor rejareg 1o Lenderg tnterest jp
the Property.

p?. yCondemnation. The proceeds of any award o claim for damages, direct or consequentiy), in connecnion with any
condemnation oy other laking of (he Property, or Part thereof, or for tonvesance in Jiey of condemunation, gre herehy assipned and
shal{ be paid 1o Lender, Subject to the terms of any Mortgage, deed of 1y or other SCCUritY agreement wiy, a hen swhich hae
Priority over this Mortgage.

. Borrawer Not Released; Forbearance by Leader Npg 3 Waivery, Extension of 1 1ime for paymient maodification
of amontizaion of the sums secured by s Mortgage eranted by Lender 1 3Ny successor i interest g borrower shalj not operaye
0 telease, in any manner, the ligbility of the original Borrpwer and Borrowey’s SUCCESSOrs in inserps; Lender shajt poq be required
10 commence Proceedings sgainsy such successor or refuse to exteng ime far paymen; or otherwise maodiiy dmonizstion of 1he
Sums secured by 1 Mongage by reason of any demand magde by the originaj Borrower ang Borrower 'y SUCCESS0rS iy interesy.
Any forbearance by Lender iy exercising any fight or femedy hereunder, gr athenwise afforded by applicable law, shall not be 4
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waiver ¢r preclude the exercise of any such right or remedy.

- 11, Successors and Assignd Bound; Joint and Several Liabitity; co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
10 the pravisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not exectite the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower’s interest in the Property to the Lender under the terms of this Mortgage, (b) is rot personally linble on the note or under
this Mortgage, and ( ¢ ) agrees that Lender and any other Borrower hercunder may agice to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the property.

12. Notice. FExcept for any notice required under applicable law to be given in another manner, (a) any natice to
Borrower provided for in this Morigape shail be give by delivering it or by matling such notice by certified mail addressed to
Borrower at the property address or al such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail o Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided Yor in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. ‘The state and local laws applicable lo this Mortgage shall be the laws of this
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federal Law 1o this
Mortgage. In the pvelit that any provision or clause of this Mortgage or the note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the pravisions of this‘Mzurizage and the Note are declared to be severable, As used hercin, “costs”, “expenses” and “attarneys’
fees” include all sums teiw exient not prohibited by applicable law or limited herein.

14. Borrower's' Copv.. Bostower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hetent,

I5. Rehabilitation Loan Apreement, Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan apresment which Borrower enters into with Lender. Leuder, at Lender’s option, may requirc
Borrower to execute and deliver to Lendes,.in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who turp7 labor, materials or services in connection with improvements made to the Property.

16. Transfer of Property of a Bcneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in' Bor.ower is sold or transferred and Bormrower is not a natural person) without
Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shali not be exercised by Lenvcr T exercise is prohibited by Federal Law as of the date of this Mortgage.

I Lender exercises this option, Lender shall give borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed.within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the e:piration of this period, Lender may invoke any remedies permitied by
this Montgage without further notice or demand on Borrower. o v b O A

NON-UNIFORM COVENANTS. Borrower and Lender furtlier covenant and agree as follows: .. - - i:

17. Acceleration; Remedies. Except as provided in paragzazh 16 hercof, upon Borrower's b_rench,of any cgvenant
or agreement of Borrower in this Mortgage, including the covenants 14 xay when due any sums secured by this Morfgage,
Lender prior to acceleration shall give notice to Borrower as pravided s paragraph 12 heref specifying (1) the brefich; (2)
the action required to cure such breach; (3) a date, not less thon 10 days from-the date the notice is mailed to Borrdwer, by
which such breach must be cured; and (4) that failure to cure such breach 001 or before the date speeified on-the hotlce
may result in scceleration of the sums secured by this Mortgage, foreclosure by !urticint proceeding ond the sale of the
Property. The notice shali further infurm Borrower of the right to reinstate afte” a<csleration and the right to assert in the
fareclosure proceeding the nonexistence of A default or any other defense of Borrows<r 14 accelevation and foreclosure, if
the breach is not curcd on or before the date specified in the notice, Lender, at Lender's ontion, may declare all of the
sums secured by this Mortgage to be immediately duc and payable withont further demand wnd may foreclosure this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expcnses of foreclosure,
including, but not limited to, reasonable attorney’s fees and costs of documentary evidence, alstrect= and title reports,

{8. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured vy this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce thits Martgrge discontinued
at any time prior to entry of a judgement enforcing this Mortgage if: (a} Borrower pays |.ender all sums wich would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other'cerenants or
agreements of Rorrower comtained in this Morigage; { ¢ ) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such actton as Lender any
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Berrower’s obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the reuts of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become duc and payable. Upon acceleration under paragraph
17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver appointed by a courl to enter upon, take
possession of and manage the Property and to callect the rents of the propenty including those past due. All rents collected by the
receiver shall be applied to the first payment of the costs of management of the Property and the collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds, and reasonable attorney's fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account for those rents actually reccived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcase this Mortgage without charge to

borrower. Borrower shall pay all costs of recordation, if any.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPFRIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage. deed of trust or other encumbrance with a ticn which has priority over
this Mortgage o give Notice (o Lender's address set forth on page one of this Morgage, of any default under the superior
encumbrance and of any defaul( under the superior encumbrance and of any sale or other forvciosure action.

IN WITNESS WHEREOF, borrower has executed this Morpape

MARTIN MCGOWAN BORROWER
_%A,m h(g g@-u/w--' i
MARIAN MCGOWAN BORROWER

STATE OF ILLINOIS, DuPage County 5z

J, JEANETTE BUFF a Notary Public in and jor $2id-courty and state, do hereby centify that MARTIN MCGOWAN AND MARIAN
MCGOWAN, HIS WIFE, IN JOINT TENANCY  persohaily known to me to be the same person(s) whose namers) are subcribed 1o
the foregoing instrument, appeared before me thisday in person and acknowledged that they sipned sealed and dedivered the said
instrument as their free voluntary act, for the uses anc purpnses therein st forth.

Given under my hand and ¢fliciz}seal, this 13TH of AUGUST, 1997

L AR RERY) j
"OFFICIAL SEAL"

My cominission expires: &~ 7~ 77
Jeanette Bu¥, Notary Public
Ou Page County, State of ftinois

2
3 ; ,&%___
LT LORTOR PO Nolary Public

My Commission Exnes 0R27/99
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