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Mini Equity Line

[.oan Number:

Mortgage |07

THIS MORTGAGY ("Security Instrument™) is given on  August 02, 1997 The mortgagor

is MICHAEL N. CAEONCE, A SINGLE MAN, AND DAVID C. YOCUM, A SINGLE MAN
P ("Borrower™)

This Security Instrument is givento. _ The Iirst National Bank of Cliicaga ,
which is a __ National Bank arganized and existing under the laws of — the United States of America
whose address is one Fist Nahnnnl Plaza, Chicago , Nlinpiotn70 . (Clender”).  Borrawer awes
Lender the maxituuan principal sum of 2 wuznty-Two Thousand and Nor100
Dollars (U.5.§ 22,000.00 3, or fae.aggregate  unpaid amount of all foans  and any disbursements  made

by Lender pursuant to that certain Mini Eauity Line Agreement of even date hurewilh exeented by Borrower
("Agreement™), whichever is less. The Agreeniep: is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement  whick Apscoment provides for monthdy inferest payments, witl the fult
debt, ifnot paid carlier, due and payable five yoars from (he Issue Date (as defined inthe Agreement). The lender
willprovide the Borrower with a final payment notice at Geast' 91 days before the linal payment must be made. The
Agreement provides that loans may be made from tme o time during the Draw Period (as defined in the
Agreement),  The Draw Period may be cxtended by Lender an is sole diseretion, but i o event baer than 20
years from the date hercof. Allfuture loans will have the same” fizn. priority as the original loan. This Security
Insteument secures to Lender: () the repayment of the debi evidenced by the Agreement, including all principal,
interest, and other charges as provided lorin the Agreemuent, wd @i renesals, extensions and modifications; (b)
the payment of alf other sums, with interest, advanced under paragraph | 6 o/ this Security Instrument  [o protect
the security of this Sccurity Instrument: and (¢) the petformance  of Borrowed s vovenamts  and agreements — unider
this Security Instrument and the Agreement and afl rencwals, extensions  and aedifications  thereof, all of the
foregoing not to exceed wice the maximum principal sum stated above.  For inis ) irpase, Borrower does hereby
morigage, grant and convey to Lender the following described propenty located in AL County,

[Ilinois:

THE SOQUTH 13 FEET OF THE NORTH 35 FEET OF LOT 34 IN BLOCK ¢ IN A.P,
GALT'S EDGEWATER GOLF SUBDIVISION OF THE SOUTH 30 ACRES CF THE
BEAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NOETH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COQK COUHTY,

ILLINOIS.

5950¢

dut iir SLAvICES #

Permanent Tax No.: 11-32-329-028
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which has the address of 6440 N LAREWQOD AVE CHICAGO, 11, 606265106
("Property Address”)

TOGETHER WITH al} the improvements now or hereafter erected on the property, and ail casements, rights,
appurienances,  rents, royalties, mineral, oil and pas rights and profits, claims or demands with respect to
insurance, any and all awards made for the (aking by eminent domain, water rights and stock and all fixtures now
or hercafier a part of the property.  All replacements  and  additions shall also be covered by this Security
Instrument. All of the foreguing is referred to in this Sccurity Instrument as the “Property”.

BORROWER COVENANTS thiat Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances  of
record, Borrower owarrants and will defend generally the title 1o the Propeny against ail claims and demands,
subject tu any encuiab,ances of record, There is a prior morigage from Borrowerto FIRST CHICAGO NBD
MORTGAGE CO. = dated 9312197 and recorded as document ramber 21108633

COVENANTS. Barrover nd Lender covenant and agree as follows:
1. Payment of Principal av) Interest, Bovroveer shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreciaen:.
2. Application of Payments, _Alljayments received by Lender generally shall be applied first1o interest, then

principal and then 1o olher charypes.

3. Charges; Liens, Borrower shall pav”all taxes, assessments,  charges, fines, and impositions anributable 10
the Property, and Jeasehold paymenis or ground ' renis, if any. Upon Lender's request, Borrower shali prompily
furnish 10 Lender all notices of amounts to e pad under this paragraph,  The Borrower shall make these
payments directly, and upon Lender's request, prompliy furnish 10 Lender receipts evidencing the payments.

Bogrower shall pay, or cause to be paid, when due <ud payable all taxes, asscssments, water charges, sewer

charpes, license fees and other charges apamst or in coneeciion  with the Property and shall, upen request,

prompily furnish to Lender duplicate roceipts,  Borrower miyy iwgood fah and with due diligence, contest the

validity or amount of any such taxes or assessiments, provided (hai 14y Boriower shall nosify Lender in writing of the
infention of Borrower 10 conlest the same bhefore any x or assewspicns  has been increased by amv anterest,
penalties or costs, (b) Borrower shafl first make all contested  pavmems;” under protest if Borrower desires, unless
such contest shalt suspend the collection thereof, (¢) neither the Propeny morany part thereof or inierest therein are
at any time i any danger of being sold, forfeited, lost or interfered w.h. ard {¢) Borrower shall furnish such
security ns may be required in the contest or as requested by Lender.

4. HNazard Insurance. Borrower shall keep the improvememis now  existing o1 ‘icreafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coveiage” and any other
hazards, including floods or flooding, for which Lender requires insurance.  This insurance sha'l'be  maintained in
the amounts and for the periods that Lender requires. The insurapce carrier providing the insuiance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably  withheld. If Lorrovecs fails to
maintain coverage described above, Lender may, at Lender’s option, olwain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceprable 1o Lender and shall include a standard monap.
clise. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender al) receipts of paid premivms and senewal notices.  Inthe event of loss, Borrower shall give prompt
notice fo the insurance carrier amd Lender.  Lender may make prool of Toss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible, Lender's security is not
lessened and Bosrower is not it default under this Security Instrumeni or the Agreement. Ifthe restoration or repair
is not cconomically feasible o Lender's security would be lesseited, the insurance proceeds  shall be applied to
the sums secured by (his Sccurity Instrument, wihether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
procceds (o repair of restore the Property of to pay sums securid Dy this Sccurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Il under paragraph 20 the Property 1s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage fo the Property prior to the acquisition shall pass to Lender to the extent of ihe

sums sccured by this Security Instrument immediately prior to the acquisition.
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V& Preservation and Maintenance of Property; Borrower's Application; Leaseholds,  Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste,  Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materialiy impair the lien ereated by this
Security Instrument or Lender's securily interest. Borrower nmy cure sich a defuult and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender's security imterest. Borrower shall also be in defuult if Borrower,
during the loan application pracess, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection  with (he fuans evidenced by the Agreement.
If this Sccurity Instrument is on a leaschold, Borrower shali comply with the provisions of the lease, and il
Borrower acquires fee title wo the Property, the leasehold and fee title shall not merge  unless Lender agrees to the
merger in wrilng.

6. Protection” off.ender’s Rights in the Property, 1t Borrower fails to perform the covenants and agrecments
contained in this Stcariy, Instrument, or there is a legal proceeding  that may significamtly affect Lender's rights in
the Property (such is @ yreceeding in bankruptey, probate, for condemnation or 1o enforce faws or regulations),
then Lender may do and pay Tor whatever is necessary to protect the vidue of the Property and Lender's righis in
the Property. Lender's actions may include paying any sums secured by i lien which has priorily over this
Security Instrumem, appearing in court, paving reasonable autorneys' fees, and entering on the Propenty to make
repairs.  Although Lender may take aerioiunder this paragraph, Lender does not have 1o do so,

Any amounts dishursed by Lender umderthis paragraph shall become  addiional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shatt bear
interest from the date of dishursement  at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rcasopeble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemunation. The proceeds of any award or clum for dawages, direct or consequeniial, in connection
with any condemnation or other taking of any part of the Propeity, or for conveyance  in lieu of condemnation,  are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall ‘e applied o the sums secured by this Seeurity
Instrument, whether or not then due, with any cxeess paid v Borrowes. n e event of a partial taking of he
Property, unless Borrower and Lender otherwise agree in writing, the sums “sceured by this Security Instrament
shall be reduced by the amount of the proceeds  multiplicd by the following Daction: (a) the total amount of the
sums Secured immediately before the taking, divided Dy (I the fair marker Adtue of the Property immediately
before the taking. Any batance shall be paid to Borrower.

ifthe Property is abandoned by Burrower, or if,after notice by Lender (0 Borrower ahat the condemnor  ofters to
make an award or settle a claim for damages, Borrower fuils to respond to Lender withins0 aays after the date the
notice is given, Lender s authorized to collect and apply the proceeds, al its option, eitherqp/estoration or repair
of the Property or to the sums sccured by this Seeurily Instrument, whether or not ihen due.

9, Borrower Not Released;  Forbearanee By Lender Not i Waiver. Exwension of the tine tee payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any ‘successor in
interest of the Borrower shall not operate 1o release the Habilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required 1o commence  procecdings  against any successor i interest or refuse to
extend time for payment or otherwise modify amortization of the sums seeured by (his Sceurity Instrusnent by
reason of any demand made by the original Borrower or Borrower's successors  ininleresl, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hercol, or of the Agreement, or any part
thercof, shall apply 1o the particular instance or instances amd at the particular time or times only, and no such
waiver shall be decmed  a continuing waiver but all of the 1erms, covenamts, conditions and other provisions of this
Security Instrument and of the Agreement shall survive ad continue to remaiy i full force and - effect, No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors  and Assipns Bound;  Jaint and Several Liabitity:  Coesigners, The covenants  and
agrecments  of this Security Instrument  shall bind and benefie the successors  and assigns of Lender and Borrower,
subjecl 1o the provisions of paragraph 15, If wwere is more than one party as Borrower. cach of Borrower's
covenants  and agreements  shall be joint and several.  Any Borrower who co-signs this Sesurity Insirument but
does not exccule the Agrecment: (a) is co-signing  this Security Instrument only to morfgag?, grant and convey
that  Borrower's interest in the Property under the terms of this Security  Insirument; (b) is no® personally obligated
lo pay the sams secured by abis Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to exteed, modify, forbear o make aoy accommodalions  with regard to thie terms of this Security Instrument
or the Agreemen. without that Borrower's consent.

11, Louan Chivges, Ifthe Joan secured by this Secumy Insirument 3 subject 1o a law which sets maximum loan
charges, and thar law is finally merpreted so thar the interest or ether loan charges collected or 10 be coliected in
conrection  with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the
amount necessary i reduce the charge to the pernutied limit;and (b any sums atready collected from Borrower
which exceeded permined Jimits will be refunded 10 Borrower, Lender may choose 1o make 1his refund by
reducing the principal otied under the Agreement or by making a dircet payment 1o Borrower. 1 refund reduces
principal, the reduction (wLbe treated as a partal prepayment  without any prepayment  charge under the
Agreament.

12, Natices, Any nolice 1o arrower provided for inthis Security  Incrument shall be given by delivering itor by
mailing i by first class  mail unless Zapplicable law requares wse of another methed,  The notice  shall be direcied to
the Property Address or any other aodiess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address’ sipted herein or any othe: address  Lender designaes by notice 1o
Borrewer.  Any nojice provided for in this “3zcurity Inurument shall be decied to have been given to Borrower or
Lemder when given as provided m this paragraph.

13, Governing Law; Severability.  This Securiv—Instrument shall be governed by federal Jaw and the faw of
IHinois. In the event that sny provision or clause ol tuis Securny Instriment or the Agreemenmt conflicts  with
applicable law, such conflict shall not affect other provisinns of this Sccurity Instrument or the Agreement Which
can be given effect without the conflicting provision. To iz #ad the provisions of ihis Security Insiroment and the
Agreement are declared 1o be severable.

B4, Assighment by Lender, Lender may assign all or any poriea of its interest hereunder and iis rights pranied
herein and inthe Agreement to my person, trust, financial instityoreor corporaon as Lender may  determine and
upon such assignment, such assignee  shal) thereupon  sweceed 1o all ine niphts, interesis, and eptions of Lender
herein and in the Agreement. and Lender shall thereupon have no further obligatans or Habilinies thereunder.

15, Transfer of the Properiy or a Beneficial Interest in Borrower: Tue on Safe. 0 alt or any pant of the
Property or anv interest in itis sold or transierred (or ifa beneficial inerest in‘Beirower s soid or trnsferred and
Borrower is not a natural person) without Lender’s prior wrniten consent,  Leader-may, al s ¢ption, require
immediate payment in full of all sums secured by this Security Instrument.  Howsuer, this option shall not be
exercised by Lender if exercise is prohibited by federa! law as of the date of this Security Instramert.

It Lender exercises this option, Lender shall give Borrower notice of acceleration.  The.aovee «hall provide a
period of not less than 30 days from the daie the notice s delivered or mailed within which Boriowe- must pay all
sume secured by this Security Instrument. 1 Barrower fails 1o pay these sums prior 10 the expiraiac of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement  without 1 ther notice or
demand on Borrower,

16, Borrower's Right to Reinstate.  1fBorrower meets conain condittons, Borrower shall have the right 10 have
enforcement  of this Security Instrument discontinued ot any time pnor o the cniry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covemmnts  or agreements;  {¢) pays al) expenses incurred n enforcing  this Security Instrument, including, but not
limited 1o, reasonable  attornevs' fees: (d) takes such actton as Lender may reasonably require fo assure thal the
lien of this Security Instroment, Lender's rights inthe Property and Borrower's obligztion 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequenily than once
every {ive years. Upon reinstatement by Borrower, ihis Security Insiument and the obligations sccured  hercby
shall remain fullyeifective as ifno acceleration had occurred.  However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,
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Y17, Hezardous Substances.  Borrower shall ot cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borower shall not do, nor aflow anyone else to do anything
affecting the Property that is in violation of any Environmemal Law. The preceding two sentences  shall not apply to
the presence. use or storage on the Property of small quantities of Hazardous  Substances  that are generally
recognizad to be appropriate to normal residential uses and to maintenance af the Propenty.

Borrower shall promptly give Lender written notice of any imvesiigation, claim, demand, fawsuit or other action by
any governmemal or regulatory agency or private party invelving the Property andl any Hazardous  Substance  or
Environmental Law of which Borrower has actual knowledge, 1 Borrower leans, or is potified by any governmental
ot regulatory authority, that any removal or other temedintion o any Hazardous Suhstance  affecting the Property 1S
necessary, Borrower shall promptly take all necessary remedial actiony in accordance with Environmental §aw,

As used in this paragraph 17, "Hazardous  Substances” e those substunces  defined as e or hazardous
substances by Environmental Law and the following subsiances:  gasoline, kerosene, other flammable or toxic
petraleum  producis,  toxic  pesticides  and  herbicides,  velatile solvems, amnerials  containing  ashestos  or
formaldehyde, and radioactive materials. As used in this paracraph 17, "Environmental Law® means federal laws
and laws of the juriscicton where te Propeny is located that relie o hiealth, safety of eavironmental protection,

18. Prior Maortgaz>, - Rorrower shall not be in defanit of any provision of any prior mortgage.

19. Acceleration;  Remedies,  Lender shall give notice w Borrewer  vrior to acceleration  following: G}
Borrower's fraud or material saisrepresentation  in connection  with this Security Instrument, the Apicement or the
fine of credit evidenced by the Agreement; () Borrower’s failure 1o meet the repavient lerms of the Agreement; or
(c) Borrower's actions or inactions (whick adversely affect the Property or any right Lender has in the Praperty (but
not prior to acceleration under Parigraph 15 unless applicable law provides othwerwise). The notice shall speeily:
(a) the default: (b) the action required to Cure the default; (¢)  date, not less thaw 30 days from the dite the notice
is given to Borrower, by which the detauli niust be cured; amd by that faikure o cure the default on or before the
date specificd inthe notice may tesult i aceele/atinne of ihe sums secured by tins Security Instrument, foreclosure
by judicial procecding and sale of the Property. Tie notice shall further inforin Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure juoceeding  the nonexistence  of a definlt or any other
defense of Borrower (o accelerstion and foreclosure. ifthedefanlt is not cuced on o before the date specified in
the notice, Lender at ifs option may require immediate “pavinent in full of all sums secured Dy this Security
Instrument without further demand and may foreclose this Sverdva lnstrument by judicial procecding,  Lender shall
be entitled to coliect all expenses incurred in legal proceedings — parscing the remedies  provided i this paragiaph
19, including, but not limited to, reqsonable agtorneys’ fees and conts 0f 130 evidener

20. Lender in Possession,  Upon acceleration under Pavagraph 19 or ahamioment of the Propeny and i any
time prior to the expiration of any period of redemption following judiciat-sald . ender (in person. by agent ot by
judicially appointed receiver) shall be entitled to enter upon. tiw possession (o nd manage the Property and 1o
collect the rents of the Property including those past due. Auvents collected Dyctender or the seceiver shall be
applied first to payment of the coms of management  of the Property amd collectioncaf rents, incliding, but not
limited to, receiver’s fees, premiums on recciver's bonds and reasenable  attomevs’ feesand then (o the sums
secured by this Sccurity Instrument.  Nothing herein contaned shall e construed &8 consiituting Lender &
mortgagee in possession in the ahsence  of the taking of actual possession ol the Property by binder pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no lisbility shall be asscved o enforeed
against Lender, all such Hability being expressly waived and released by Borrower.

21. Release.  Upon payment of afl sums secured by this Security  Instrument, Lender shall release this Security
Instrument.

22. Waiser of Homestend,  Borrower waives all right of homestead  exemption inthe Property.

23. No Offsets by Borrower. No offset or claim that Bovrower now Lis or may have in the future agzinst
Lender shall relieve Borrower from paying any amounts duc wuder the Agreement or this Security nstrument o
from performing any oiher obligations contained therein.

24, Rideys to this Security Instrument. Hone or more riders are exeeuted by Borrower and recorded  together
with this Security Instrument, the covenamts and agreements ol eacht such rider shall be incorporated into and
shall amend and supplement  the covenants and agreements  »f this Security Instrement as iehe rider(s) weie a
part of this Security Instrument.

B '-‘.;.“
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BY SIGNING BELOW, Borrower acceps  amd agrees 10 the terms aid  covenants contaiied i this Secunty
Instrument and fnr any ridcr(s) exccuted by Borrower and recorded with the Security Instrument.

DA\”D C Y‘D(.L-M/_' ,B()rm“yCr
MICHAI:L N CABONCE -Borrower

Space Below s Line For Ackpowledgmenn

s BRpared y: _ROC

o ‘omal Bank of € hicago .
aion7d Plaza Suite (1’53. Chicago, 11, 0670

OF J11INOIS, f Uﬁk _ Couny ss:

1, ‘,,Df | /U.Q‘f /a I’ f’, A \’ulnr)' Public in and for said coumy and state, do herehy
centify that L MAN C YOO ‘GLE MAN

personally known to me 1o be the same pcrfofwcs) whose name(s} is {are) subscribed 1t the foregoing instrument,
appeared  before me this day in person, and alnowledged  that & signed and
delivered the said instrument as L4 _frec i voluntary act, for the uses and purposes theiein set forth.

Given under my hand and official scal. this D?{M’( dayefl A{/_géf 194/
4
/ Jggé:
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}  LORI WEGLAREK / $ Natary Pablfe

b NOTARY PUBLIC, STATE OF Lm0 §
2 MY CONMIBSION EXPIRES: 05/22/01 : -
Fr Iﬂ > AL

4 AREK

MO . I6 ILLINOIS
My fee ¢3:06/22/01
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