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Glenview State Bank

800 Waukegan Road Box 260

Glenview, [L 60025
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MORTGAGE

THIS MORTGAGE{"Security Instrument”) is given on July 26, 1997 . The morgagor is
Steven A. Hardt ann Melissa J. Hardt, Husband and Wife

- _/( e

) AL

(*Borrower”). This Sccurity Instrurfient s given 1o Glenview State Bank
, which is organized and

existing under the laws of hz State of I11linois , and whose address is
800 Waukegan Road, Glenview, [L.05326
("Lender”). Borrower owes Lender the principal sriraf  One Hundred Thirty Nine Thousand
DoVlars and no/100 Dollars
(U.8. $139.000.00 ). This debt is evidencer by Borrower’s note dated the same date as this
Security Instrument (" Notc™), which provides for monthiy pzyments, with the full debt, i not paid earlier, due
and payable on August 1, 2027 . This Scervity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and-alt renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, acvianced under paragraph 7 to prolect the
security of this Sccurity Instrument; and (¢} the performance of Botrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowes Jses hereby imorigage, grant and
convey (o Lender the tollowing described property located in Cook

IS e

Tot 78 in waverly park unit no. 4, being a OSSNV EVERSSE part
of section 8, township 41 north, range 11, east of the thicd
principal meridian. in cook county, i1linois.

pin #08-08-124-005-0000

which has the address of 4307 Linden Roll mgl Meadows
\C

[STREET]
llinois 60008 ("Property Address”);
[ZIP CODE]

TY)
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Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acguisition or sale as a credit against the sums sccured by this Security [nstrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounls payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Churges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments
or grours reuts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in txat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly” furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ¢evtly, Borrower shall promptly Turnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees i/ wriding to the payment of the obligation secured by the lien in i nanner acceplable
to Lender; {b) contests‘in’ enod faith the lien by, or defends againsi enforcement of the lien in, legal
procecdings which in the Lendee's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an zgreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines<that any part of the Property ie subject to a lien which may attain priority
over this Security Instrument, Lende! may give Borrower a notice identifying the lien. Burrower shall satisfy
the lien or toke one or more of the activasse! forth above within 10 davs of the giving of notice,

5. Hazard or Property Insurance.  3oreower shall keep the improvements now cxisting or herealter
etected on the Property insured against Joss by 1re, hazards included within the term “extended coverage”
and any other hazards, including Noods or flooding, fur which Lender requires insurance, This insutance
shall be maintained in the amounts and tor the perieds that Lender requires, The insurance carrier
providing the insurance shal! be chosen by Borrower swoject to Lender's approval which shail not be
unreasonably withheld. If Borrower fails o maintain coversge described above, Lender may, w Lender's
option, obtain coverage to protect Lender’s rights in the Propertv in accordince with paragraph 7,

All insurance policies and rencwals shall be acceptable to” Lender and shatl include a standard
morigage clause. Lender shall have the right 1o hold the policies and renzwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reaewalmotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of joss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econumically feasible and
Lender's security is not lessened, [f the restoration or repair is not economically fersivle or Lender's
security would be lessened, the insurance proceeds shall be applied (o the sums sceured Wy this Security
Instrument, whether or not ther due, with any excess paid to Borrower. If Borrower abandonsthZ Property,
ur does not answer within 30 days a notice from Lender that the insutance carrier has offered to-sotile a
claim, then Lender may colfect the insurance procecds. Lender may use the proceeds to repair o restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The M-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting {rom damage to the Property prior to the acquisition shall
pass to Lender to the extent of the suins secured by this Security [nstrument immediately prior o the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hercby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Secunity Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market vafue of the Property immediately before the taking is equal
to or greater than the amount of the sums sccured by this Sccurity Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the wking, divided by (b the fair marker value of the
Property iminediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of‘tie.Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre: ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *iis Sccurity Instrument whether or not the sums are then duc.

If the Property iv.abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 18 /given, Lender is authorized to collect and apply the proceeds, at its option,
cither (o restoration or repair of 2iwe Property o to the sums securcd by this Security Instrument, whethey or
not then due,

Unless Lender and Borrower othirwice agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of shesmonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

LA e ik VLRI

11. Borrower Not Released; Forbearazie By Lender Not o Waiver.  Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
to any successor in interest of Borrower shall not eperate to release the Hability of the original Borrower or
Borrower's successors in interest. Lender shall not be reqguired to commence procecdings against any
successor in interest or refuse to extend tite for payment or-etherwise modify amortization of the sums
securcd by this Security Instrument by reason of any demand raade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising iy f1ght or remedy shatl not he a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility, Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefir the suceeszors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanly-and-azrecments shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does ney cancute the Note; (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terins of this Security Instrument; (b) is not personally obligzed to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any ather Borrover niay agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Securpy Insiriment
of the Note without that Borrower's conseat,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law witich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan Ciarges
collected or to he collected in connection with the loan cxeeed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount niccessary to reduce the charge to the permided limit; and (b) any
sums already collected from Borrower which cxceeded permined limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LN# 3035468

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) exceuted by Borrower and recorded with it.

M 4 M&// (SEAL)

Steven A. Hardt -BORROWER

%A’/,’/ Al (SEAL)

Meligsaw=d. Hardt -BORROWER

Witnesses:

(SEAL)
-BORROWER

(SEAL)
-BORROWER

- v +[Space Péiow This Line For Acknowledgment}
STATE QF]ZC-/NK) 1 v Coal County ss:

[, Féjl;fe 4 TM”% , a Nowary.2ublic in and for said county am! state do hereby certify that
Steven A. Hardt and Melissa J. Hardt

personally known to me to bhe the same person(s) whose name(s) subdt€ibed to the foregoing
instrument, appeared before me this day in person, and azknawledged thin they  signed and
delivered the said instrument as their free and voiuriavy act, for the uses and purposes therein

set forth. c \
Given under my hand and official seal, this 2, ? day of =3 Y l“"l ( %7

PETER WiRASO:
NOTARY PUBLIC STATE oF
AVEQY
MY COMMISSION Exp o 22 VOIS

i

26,1999
‘This instrument was prepared by: ~ SHERAN CWEN A
Address: 800 Waukegan Road
Glenview, IL 60025

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/99
ISC/CMDTIL//0894/3014(0990)-L PAGE 8 OF 8
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