L o5 ICIAL COPY et
.5 DOGUMENT CONTROL o>

Vet A2
m AR lwftj iu UHI ‘JQ! L{Jf"" MRS 30
- A4

Pl Bounty Boecorder

RTGAGE SERVICES
Fi 6000 ATRIUM WAY
;&‘ P.0. BOX 5451
MT. LAUREL, NJ 08054-9251 HTEOETES
LA ""‘"""""'--"igelu
23870003 8 Bl 0B/20097 09 12% 30
¥ Luok:County lioepedo Q3,50 401
";. YRy 7 - ::. LT
BE 9.76:3038 STE0ETE S i
<
g

IOAN ID# 90769447

-t {Space Above This Line For Recording Data}

MORTGAGE X

THIS MORTGAGE ("Security Instrument™) isgivenon ~ SEPTEMBER 26TH, 1996. The mortgagor is
JAMES C. HERBST AND SUZANNE M. HERZST, HUSBAND AND WIFE
/ ("Borrower”).
This Security Instrument is given to WEST PENN FINANCIAL SERVICE CENTER, INC.
. which
is organized and existing under the laws of THE COMMINWEATTF OF PENNSYLVANIEnd whose address is
18TE & SMALIMAN STREETS, PITTSBURGH, PR 15272 {"Lender®).
Borrower awes Lender the principal sum of TWO HUNDRED TWELVE THOUSAND EIGHT HUNDRED FIFTY AND
NO/ 100~mem Dollars (U.S. § 212,850,00 5. This debt is evidenced by Borrower's note
dated the same date as this Securty Instrument ("Note™), which provides for mawthly payments, with the full debt, if not
paid earier, due and payable o OCTOBER 1ST, 2026 . This Secucity Instrument secures o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extcnatons and modifications of the Note;
(b} the payment of all other sums, with interest, advanced under paragraph 7 10 protee? 2 security of this Security
Instrument; and (¢) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hiereby mortgage, grant and convey 1o Lender the forlowing described property
located in COOK County, IHinnis:

SEE ATTACHED LEGAL DESCRIPTICN, SCHEDULE A
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which has the address of 806 N. M » ORK PARK
" [Street] {Cityl
Hinois 60302 {" Pmperty Address "
‘ 12ip Code]

.

AR e S W L T e T

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemens,
appurtenances, and fixtures how or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to jn this Security Instrument as the "Property.”

. s

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warran’z and will defend generally the title to the Property against al claims and demands, subject to any

encumbrances of recoid,

THIS SECURITY INSTRUMENT comhines uniform covenants for national vse and non-uniform covenants with
Jimited variations by jurisdic ter. to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrswer and Lender covenane and agree as tollows:

1. Payment of Principal and Interzse: Prepayment and Late Charges. Borrower shall promptly pay wher. due the -
principal of and interest on the debt evidenced by e Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci t »policable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due undir %a» Note, vati} the Note is paid in full, a sum ("Funds”) for: (a)
vearly taxes and assessments which may atiain priority Over this Security Insfrument as a lien on the Propcrty. (b) yearly
leasehold payments or ground rents on the Property, if any, ) y,arly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (&) ycarly mortgage insurance gremiums, if any; and (£) any swms payable by Borrower
to Lender; in accordance with the provisions of paragraph 8, in lico of the payment of mortgage insurence premivms.
These items are called "Escrow ftems.” Lender may, at any time, cul'“c and hold Funds in 2n amount not to exceed: the
maximum amount a Lender for a federally related mortgage loan may reorir: for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tire o time, 12 U.S.C. § 2601 ef seg.
{"RESPA™), unless another law that applies to the Funds sets a lesser amount, 'f sa, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount, Lender may estiniate (he amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow femd or etherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lende shall apply the Funds o
pay- the Bscrow ltems. Lender may not charge Borrower for holding and appiving the Funds, annally analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds aid apzlicable law
permits Lender to miake such a charge. However, Lender may require Borrowsr to pay a one-time charge Jor an
independent real estate tax reporting service used by Lemder in connection with this loan, unless applicable law nrovides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be reaured to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest

 shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held' by applicable law, Lender shall account to

. Borrower for the excess Funds in accordance with the requirements of applicabie law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so potify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to raake np the deficiency. Borrower shal) make up
the deficiency in no mose than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security nstrument.

iy et g
Sl

!

3. Application of Payments, Unless applicable taw provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
urkler parageaph 2; third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note.

\EREed

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time digeetly to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shafl promptly turnish to Lender
recetpts evidencing die payments,

Borrower shall prozantly discharge any len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the'va; ment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the len by, or celonds against enforcement of the lien in, legal proceedings which t the Lender's opinion
operate to prevent the enforcemeavof the lien; or (¢) secures from the holder of the len an agreement satisfactory 10
Lender subordinating the lien tor "5 Security Instrument. I Lender determines hat any part of the Property is subject to
a lien which may auain priority over s Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the fien or take coe or more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Bowrawer shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards includsd within the term “extended coverage” and any other hazards,
including floods or Aooding, for which Lender requircsinsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insvrance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably with'ield. 1f Borrower fails w maintiin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lesder's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender ang shall include a srandard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender re quires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Zaorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of logs if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lunder’s securily is not lessened, If the
restoration or repair is not econpmically feasible or Lender's security would be lessened the ingurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any evesss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender wiz, the insurance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds, Lender may use the procerds to repair or
restore the Property or to pay sums secured by this Security lnstrunent, whether or not then due. 71 2-day period will
hegin when the norice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shainesextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Leuder, Borrower's right to any insurance policies and proceeds
resulting from damape 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise sgrees in writing, which consent shalk not be
unreasonably withhekl, or unless extenvating circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or conumit waste on the Propery.
Botrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could resule in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defilt and reinstate, as provided in
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pamgraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Bosrower’s interest in the Property or other material impairment of the lien
- created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during

3. the Joan application process, gave materially false or ingccurate information or statements to Lender (or failed to provide
4 - Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited toy

representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is

on 4 leasehold, Borrower shall comply with the provisions of the lease. If Borrawer acquires fee title to the Property, the

Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property If Borrower fails to perforn the covenants and agreements
contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 25 4 rroceeding in bankruptcy probate, for condemnation or forfeiture or to enforce laws or regulations),

* then Lender may do-aid pay for whatever i is mecessary to protect the value of the Property and Lender's nglns in the
Property. Lender's adtinps may include paying any sunts secured by a lien which has priority over this Secunty
Instrume, appcanng incourt, paying reasonable attorneys’ fees and entering o the Property to make repairs.  Although
Lender may take action uncer .bis paragraph 7, Lender does nat have to do so.

Any amounts disbursed by L.uder under th:s paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borroyer and Lender agree to other lerms of payment, these amounts shall bear interest
frons the date of disbursement at the Now rate and shall be payable, with interest, npan notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the Joan secured by this
Security Instrument, Borrower shall pay the premizms required to maintain the mortgage insurance ig effect. If, for any
reason; the mortgage insurance coverage required Ly Lrdder lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost (6 Borrower of the morf gage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [f substantially equivalent morigrge insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal o one twelfth of the yearly iarapage insurance premiom being paid by Borrower
when.the irsurance cowrage Japsed or ceased to be in effect. Lemies vill accept, vse and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the optmn of Lender, if
mortgage insurance coverage (in the amount and for the period that Lend:; requires) provided by an insurer approved by
Lender agasn ‘becomes available and is obtamed Borrower shall pay the preraums requ:red 1o maincain mortgage
insurance in effect, or 1o provide a loss reserve, untif the requirement for mongas insurance ends in accordance witl any
written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender- or its agent may nake regsonable entries upon and inspections of the Propcny Lender shail
give Borrower notice at thi; time of or prior to an inspection spccxfymg reasonable cause for e inspection,

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequentiai, 02 connection with
ahy condemnation or othet taking of any part of the Property, or for conveyance in lieu of condemnzarn, are hereby
assigned and shall be p.ud to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by thil: Sceuricy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Pmperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Secitrity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secureil by this Security Instrument shall be reduced by (he amount of the proceeds multiptied by the
following fraction: (8) the tots) amount of the sums secured immediately before the raking, divided by (b) the fair market
value of the Propeny lmmcdutely bcfore (he taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property ir: which the fair market value of the Property immediatcly before the taking is less than the
amount of the sumy secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwxse provides, the proceeds shall be applied to the sums secured by this Security lnsmuucnr
whethet or not the sums are then due.

1f the Property is ahandoncd by Borrower, or if, after notice by Lender to Borrower that the condempor offers to
make an award or scttlt’ a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs | and 2 or chiange the amount of such payments,

P4t s T T
3,
Sttt £

-,

X

Qusdien)

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the original Borrower or Borrower's successors in inkerest.
Lender shall not be required to commence procetdings against any successor in inerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Burrower or Borrower's successors in interest,  Any forbearance by Lender in exercising any right or
remedy shall not/oe a waiver of or preclude the exercise of any right or remedy,

Y,
‘r

#

12, Successors 7y Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument sia?? bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17, Borrowe's covenants and agreements shiall be joint and several.  Any Borrower who co-signs this
Security Instrument but does paiexecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest'tn/ the Property under the termss of this Security Instrament: (b) is not personally obligated
to pay the sums secured by this-Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any acoomamodations with regard to the termis of this Security Instrument or the Note
without that Borrower's consent.

13. Lean Charges. If the loan secured hy this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that (ne interest or other loan charges collected or to he collected in
connection with the loan exceed the permitted lintits, <ven: (a) any sueh loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and fo) any sums already collected from Borrower which exceeded
perntitted limits will be refunded 10 Borrower. Lender maychoase to mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. £ refund reduces principal, the reduction will be treated as
a pattial prepayment without any prepayment charge under the Nowz,

14, Notices. Any notice 10 Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class matl unless applicable law requires use of another mer'axl. The notice shall be directed to the
Property Address or any otier address Borrower designates by notice 1o Lencer, Any uotice to Lender shall be given by
first class mail to Lemnder's address stated herein or any other address Lender desipnates by notice to Borrower.  Any
notice provided for in this Security instrument shall be deemed to have been given wo-soriower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seevsity-Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security ustrameni or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security ins:rument and
the Note are declared to be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Berrower. 1f all or any part of the Propenty or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured hy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.
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A 18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the ngm to have

_ § enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 3 days (or such other penod
'3 as appiicable law may specify for reinstatement) before sale of die Property pursuant to any power of sale contained in

{3 this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that

55 Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no

4 acceleration occurrsd; (b) cures any default of any other covenaniis or agreements; (c) pays all expenses incurred in

enforcing this Security Instrument, mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as

Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property: and

Borrower's obligation to pay the sums secured by this Security Instrumens shall continue unchanged. Upon reinstatement

by Borrower, this Security Instrument and the obligations secured bereby shall remain fully effective as if no acceleration

had occurred. Horvever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

. 19, Sale of Nete: Change of Loan Servicer. The Note or 4 partial interest in the Note (to;,ethcr with this Security
Instmmem) may be sold gne or more times without prior notice to Borrower, A sale may result in a change in the entity
(knawn as the “Loan Seivirer) that collects monthly payments due under the Note and this Secunty Instrument. There
also may be one or more chasges of the Loan Servicer unrelated o a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and nddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other ‘nthmation required by applicable law,

20. Hazardous Substances. Borrower ;all\not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity,~Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmeissi l.aw. The preceding two sentences shall not apply to the presence,
use, or storage.on the Property of small qu.mnnes 0frardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of <he Property.

 Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving :be Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If dorcower learns, or is notified by any govcrmuental or
regulatory authority, that any removal or other remediation of any azi. dous Substance affecting the Property is
necessary, Borrower shall pri Qmptly take al) necessary remedial actions fa 7ccordance with Environmental Law.

As used in this paragrap)i 20, “Hazardous Substances” are those sutsances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, othe!’ farsmable or toxic petroleum products,
toxic pesnculcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, :afeiy, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follova:

¥

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fe'ioang Borrower's e~

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration w.dz paragraph 17 -}
unless applicable law provides otherwise).: The notice shall specify: (a) the default; (b) the action regrired to cure e
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ihe default )
must be cured; and (d) thal failure to cure the default on or before the date specified in the notice may result in iR
* acceleration of the sums se:ured by this Security Instrument, foreclosure by judicial proceeding and sale of the :\:5

Property. - The aotice shall further inform. Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the delault is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate paymen! in full of all sums secured by this Security Instrument without further demand and
iy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the rimedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs ol title evidence.

22. Release, Upon parment of all sums secured by (his Security Insirument, Lender shall release dhis Security
Instrument without charge tc Borower. Borrower shall pay any recordation costs,

ILCMGG - 01201998 Page 6 of 7 Doc Prep Plus, Tug,
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders fo this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemencs of each sueh rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.  JCheck applicable box(es))

Adjustable Rate Rider 3 Condominium Rider [ 1 - 4 Family Rider

M Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Paymemt Rider

Balloon Rider Rate Improvement Rider [ Second Home Rider
V.A. Rider ] Other(s) [specify)

iﬁ@mm@m@@ .

BY SIGNINZ BrLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any 1ider(s) execuled by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

) |
kgt N M9 (s

-Borrower

{Seal)
-Borrower

(Seab)
-Borrower

L
STATE OF‘]LLINOIS ( a0 4 County ss:

L, N 2 qu,(g , 4 Notary Public ir. anc:-for said county and state
dao herehy Lernty lhdt AND SUZANNE M. HERBST

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrumest, wpcured before
me this day in person, and acknowledged that THEY sipned and delivered the said instrumierics
free and voluntary act, for lhe uses and purposes therein set forth,

Given under my hand 5 al this  26TH day of SEPIEMB

*OFFICIAL SEAL®
D. SINON kEANE
My COIVI ?n EXPIres: OTARY MUMLIC, STATE oF ILINOIS

WY COMISSION EXPIRES 07/14/00
This inserument was prepared by:  MICHELINR F. SCOLT

-Notary Public

ILLINOIS - Single Vamily - Funnie Moae/Freddic Mac UNIFORM INSTRUMENT Form 314 9/90
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps) .

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER, 1996 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrament™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower”) to secure Borrower's Fixed/Adjustabie Rate Note (the "Note™) 10 WEST PENN FINANCIAL SERVICE

CENTER, INC. (the "Lender")
of the same date and covering the property described in the Security Instrument and Jocated at:

806 N. KENILWORTH, OAK PARK, TLLINOIS 60302
{Property Address]

THE NOTE PROVIDES #R A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST. RAVE.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tiie Covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  8.27% %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate § will pay will change 1o an adjustable interest 2ic.on the  1ST day of
OC'I'OBER, 2001 , and the adjustable interest ratc 1 will pay may chang on that day every 12 th
month thereafter. The date on which my initial fixed interest rate changes o an adjustalile interest rate, and each date on
which my adjustable interest rate could change, is called a *Change Date."

(B) The Index

Bepinning with the first Change Date, my adjustable interest rate will be based on an Index. The “ipdex” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index ﬁgure available as of the date 45 days before the Change Date is calieq the "Current -
Index.”

If the Index is no longer available, the Note Hoider will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this cioice,

B IL2L36

{C) Calculation of Changes.
Before each Change Date, the Note Halder will calculate my new interest rate by adding TWO AND THREE

QUARTERS percentage puints ( 2.750 %)
to the Current Index. The Note Holder wili then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY - Singe Family - Fynniz Mae Uniform Instrument Form 3182 5/9%4
IZZX1 - 0701995 . Papciofl Doc Prep Pus, Inc. i
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The Note Holder will then determiine the amount of the monthly paymient that would e sufficient to repay the unpaid

principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 14.375 % or less than
*DNRY * %, Thereafter, my adjustable interest rate will never he increased or decreased on any single Change Date
by mote than  TWO percentage points ( 2.000 %) from

the rate of interest [ have been paying for the preceding 12 months. My interest rate will pever he greater than
14.375 %. *6,375%%

(E) Effectivc Date of Changes
My new inerest zate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the firstsnonthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Change,

The Note Holder will delivér o1 mail 10 me a notice of the change in my initial fixed interest rate to an adjustable interest
rate and of any changes in my #djustsble interest rate before the effective date of any chiange. The notice will include the
amount of my monthly payment, any ipfaemation required by law to be given me and also the welephone number of a person
who will answer any question | may have fegarding the notice,

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED JNYZREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTIO!N A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Gorrower. I all or any part of the Property or any intercst
I it is sold or transferred (or if a beneficial interest in Borrovier iz sold or transferred and Borrower is noc 4 natural
person) without Lender's prior written consent, Lender may, at itsapaen, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not b cxercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acezlezation, The notice shald provide a period
of not less than 30 days from the date the notice is delivered or mailed within wiich Borrower must pay all sums secured
hy this Security fostrument. [f Borrower fails to pay these sums prior to the expiaation of this period, Lender muy
invoke any remedies permitted by this Security Instrument without further notice or 'demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTIDN A ABOVE, UNJFORY COVENANT 17 0¥ THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN EfT£CT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE-A*ENDED TO
READ AS FOLLOWS:

B ILBLE6

Transfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, al its option, r:quire immediate payment in fall of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender afso shall nor: exercise this option if: (a) Borrower causes
1o be submitted to Lender information required by Lender 1o evaluate the infended transteree as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in (his Security Instrument is acceplable ©
Lender.

ILZZX2 - 07101995 Page 2 of 3 Doc Prep Plus, Inc,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condmon to Lender’s consent

: b3 to the loan assumption. Lender also may require the transferee (o sign an assumption agreement that is acceptable to
5 ' Lender and that obligates the transferee to keep al} the promises and agreements made in the Note and in this Security
i f} ‘ Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
t Borrower in writing.

e B ' If Lender exercises the opuon to require immediate payment in full, Lender shall give Borrower notice of

g acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this leedlAd_]uz.mble Rate
Rider.

,am%%@[ . (Seal)
C. HERBST' VY

-Borrower

s bomma . Meidoa® (Seal)
SUZANNE ‘M. HERBST -Borrower

(Seal)
-Borrower

e St i et e £

. A (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

T e T S S T T - F I -

Giiis

S

BLILCELH6
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Lot 27 end 28 in "iock 2 in ¥Woadbine Addition being a
Subdivieion of the Yorth Eaat Quarter of the South West Quarter
of Section &, Townshiy 39 North, Range 13 Esst of the Third
Principal Meridian, Cook County, Illinois.

Commonly known as: 886 N. Kerilvorth, Oak Park, Illinois

PERMANENT INDEX NUMBER: 16-06-373-012
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‘Loan #: 9076944

RE: 806 N. Kenilworth
Qak Park, IL. 60302

MORTGAGE AFFIDAVIT

Our Mortgage, which was dated September 26, 1996, is being amended and re-recorded

for the following reason(s):

Section 4d on the Adjustable Rate Rider skould have 6.375 % as the fioor instead of
2.750 %.

No additional sums of money are required from us for this.re-recording.

Ja

Suzanﬂﬁ M. Herbst .

WE AT PHH MORTGAGE SERVICES CORPORATION CERTIFY THESE TO BE TRUE AND ACCURATE
SIGNATURES.

it

NANCY WOOTTEN
NOTARY PUBLIC OF NEW JERSEY
MY COMMISSICN EXPIRES AUS. 28, 2001




