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MORTGAGE

THIS MORTGAGE ("Securily tnsteament”) is mude thisEghteenth Day of August, 1997
between the Mortgagor, w01i%-C Grant And Magoie Grant, In Joint Tenancy

(herein *Borrower™, mid the Mortgagee, THE. Mortgage Inc., dba The Money Store .
which is organized and existiag under the laws of New Jersey U
and whese adilress is 1990 £, Algonquin Rd., Ste 111,°
Schaumburg, IL 60173 (herein "Lender").,
WHEREAS, Rorrower is indebted to Lende 1 the principal sum of Ninety Thousand
Dollrs
(U.8.$ 90,000.00 )
together with interest, which tndebledness is evidenced by Bocrawer's note dated  August 18, 1997
{the "Note), praviding for nonthly staments of principal wadtierest, with the balance of the indebtedness, if not sooncr
paid, due and puyable on  September 1, 2027 :
TO SECURE to Lender the repayment of the indebtedness ovitienced by the Note, with interest thereon; exiensions
ancd renewals of the Note: the payment of all other swns, with interest thervon, advanced in accordance witli this Security
Instiument to protect the seeurity of this Security fustemment; and the periermance of the covenants and agreements of
Borrower contained in this Mortgage. Borrower does hereby mortgage, grant.convey snd warrant io Lepder, the following
duscribed property located in County, Iiinos:
Tot 13 in biock 4 in ulimann's subcivision of the sutheast 174 of the southwest 1/4
and the west 1/3 of the south 20 aures ¢f the west 26.60 chains-of the southeast
1/4 of section 33, township 40 north, range 13, east of the third orincipal
meridian, in cook county, 111inois. pin # 13-33-315-033

e o 079

INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, 1L 60016

being 1he sume property commonly known as: 1722 N LOREL Ave, CHICAGO, IL 60639
("Property Address”),
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TOGETHER with all the improvemenis now or hereafier ereeted on the propenty, and el easemems, rights,
appurtenances and rents, @l of which shall be deemed to be and remain a pars of the property covered by this Security
Instrumens. All of the foregoing, together with such property (or ihe leaschold estate if this Security Instrument is on a
- leasehold) are called the "Property "

e SRR AL B |
Borrower covenants that Borrower is tawfutly- seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and covenants that Borrower will defend generally the ritle 1o the Property against all claims and demands, subject 1o
encumbrances of record, Borrower further warrants, represents and covenanis as follows:

1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest indebtedness
and all other charges evidenced by the Note,

2. Funds for Teucs and Insurance. [ required by Lender, and subject 10 applicable law, Borrower shall pay to Lender
on the day monthly pay.neits are due under the Note, until the Nole is paid in full, a sum {"Funds") for: \a) yearly taxes and
assessments which may attoan priority oves this Security Instrument as a lien on the Property; (b} yearly leasehold payments cr
ground rents on the Property, (i sy, (c) yearly hazard or property insurance premiurns; (d) yearly lood insurance premiunis,
if any; and (e) yearly mortgage inzurance premiums, if any. These ltems are called “Escrow ltems.” Lender may, at any
time, collect and hold Funds in an pimaunt not 1o exceed the maximum amount a lender for a federally related morigage loan
may require for Borrower's escrow acconntunder (he federal Real Estate Sentlemet Procedures Act of 1974, as amended from
tire to time, 12 U.5.C. Scction 2601 er sec. ("RESPA"), unless another Jaw that applies to the Funds sefs a lesser amount. If
so, Lender may, at any fime, collezt and hold Funi's in an amount net to exceed the lesser amouni, Lender may estimate the
amount of Funds due on the basis of current datu-ani reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whuys duposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Fcderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holdipe and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law perniits Lender
to make such o charge. However, Lender may reguire Borrower (0 nav 5 one-lime charge for an independent real estate ax
reporting service used by Lender in connection with this loan, unless apriiccble law provides atherwise. Unless an agreement
is made or applicable law requires interest fo be paid, Lender shall not be reuvized to pay Borrower any interest or earnings ot
the Funds, Bortower and Lender may agree in writing, however, that interest siail be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing crediie an< debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applizabls law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If ihe amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Forrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary fo make up the deficiency. Boviowver shall make up the
deficiency in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund 1o Borrawer any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property. Lender, prior to ihe acquisision or
sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as 2 credit against the sums
secured by this Security Instrument.

3. Application of Payments. AU payments of principal and fnterest received by Lender shall be applied as provided in
the Note. IF Borrower owes Lender any late churges, or other fees or charges (“other churges"), they will be payable upon
demand of Lender. Unless prohibited by law, :he application of payments may be affecied by the imposition of other charges,
Therefore, payments of other chatges, whethur paid o Lender in addition 1o the monthly payment or separately, will be
appied in & manner ot the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment receivea
under Paragraphs ! and 2, either first to amounts payabie under Paragraph |, or first to amounts payable under Paragraph 2.
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4, Prior Mortguges aud Deeds of "Frusty Churges; Liens, Horrower shall perform alt ol Borrower's obligations under
any morlgage, deed of trust or other security agreemant with w fien which has priorlty over this Security Instrument, {F any,
including Borrower's covenns 1o ke payments when due, Boerower shald pay or cause to be paid all tuxes, assessments and
other charges, fines and impositions attributable o the Property which miny attaln w priority over this Seeurity Instrument, und
teaschold payments ot groumd rents, 11 any,

5 lasurnnee, Borrower shall keep tie improvesients now existing or herealter ceected o the Property Insured ngainst
loss by fire, hazards included within the term "exteidid coverage,” food and any other hazards as Lender may require, from
titne te thme, and d such amount atkd for sueh pertods as Lender may require.

The Insurance cartler providing the inserance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall ot be unreasonably withheld, 1f the Borrower fails to aaintain the coverage described above, Lender
gy, at its optiow, eblain coverage to protect its riglits on the Property In accordance with Baragraph 8, Al insurance policies
angd renewals thercobshall be fn o Torm acceptable to Londer and shall include o standard mortgage clause in favor of and in o
form aceeptuble to Laider, Lender shall bave the eight to hold the pollcies and regewals thereof, subject 1o the wrms of any
mortgage, deed ol trastior other securbty agreement with a lien which fas priority over this Securlty bwstrwment, H any
tnsurance proceeds are wiads bayable (o Borrower, Borrosver shall promptly pay such amounts to Lender, including, withow!
[imitation, the endorsement (o Lender of wny proceeds made by cheek or other draft,

Unless Lender and Borrrwer otherwise agree in weiting, insuruice proceeds shalt be applicd to restoration or repair
of the Properdy datged, §F the eesiortion or repale {5 economleally fensible and Lender's securlly Is not fessened, 1T the
restoration or repair is not economicaly feasible or Leader's seeurity would be fessened, the instrance proceeds shali be
applied ta the swms seeured by this Securizy Tngtrament, whether or not then due, with any excess paid 10 Borrower,

Unless Lender and Borrower otherv ise cgree nowetting, any applivation of proceeds to principal shall not extend or
postpone the due date ol the monthly payieis seferred 1o In Paragraphs | and 2 or chinge the amounis of the puyments, i
under Parngraph (8 the Property is sequired by tatder, Borrower's right 1o any insurance policies and proveeds resulting
from damage to the Property priar o the acguisition sa21 pass to Lender (o the extent of the sus secured by this Securlty
Instrument immedistely prior to the nequisition,

The provisions o this Paragraph § voncerning rhe oayment, dishursement or appiication of Insurance proceeds shall
apply to any fnsurance procecds covering the Property whether o sot (1) Lender Is o named insured, (i) the policy contains a
moriguge elause, o (i) Lender bas required Borrower te mudntalo thednsurance, Borrower authorizes and directs any insurer
to lst Lender as 1 loss payee on any paytaent o insurancs proceeds upsnstender's natice (o insurer of Lender’s interest in the
insurance procecds.

In the wvent of loss, Borrower shall give promm notice to the msuraece sarrier and Lender, Lender miay make prool
of loss it not made promptly by Borrower,

If the Property is abandoned by Borrower, or il Borrower falls to responad jo Lender within 30 days from the duse
notice is muited by Londer to Borrower that the insurunee carrler olfers to settle aoclaim for insurance benefits, Lender is
mthorized to collect aud apply the insurance proceeds at Lender's option either to restoation or repair of the Property or 1o
the sums secured by this Seeurity Instrument.

6. Preservatlon and Maintetanee of Property; Lenscholds; Condominlwns: Planned i Zorslopments. Borrower
shall Keep the Property in goodl repair and shall uel commit nor permit waste or impairment or detenoiation of the Property.
Borrower shall not do anything wltecting the Property that is in violatlon of any law, ordinance or govesnment tegulation
applicable to o residential property, and Borrower shatl comply with the provisions of any {ease if this Secvraty Instrument is
on a leaschold. [f this Seeurity nstrument is on o unit i & condominium or a plumed unit development, Borrower shall
pertorm all of Borrower's obligatlons under the deciaraiton or covenants creating or governing the condominim or plisied
unit development, the by-laws and regulations of the condominium or ptanned unit development, and constituem documents.
Unless Lender and Borrower otherwise agree in writing, all awawds, payments or judgments, including interest
thereon, for any injury to ar decrease in the vatue of the Preperty received by Borrower will be used 1o restore the Property or
applied to the payment of sums secured by this Security [nstrument, whether or not then due, with any excess paid
to Borrower, Unless Lender and Borrawer otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refecred o in Paragraphs { and 2 or change the amoums of the payments,
Borrower agrees that In the event an award, payment or judgment includes compensation for both injury or decrease in the
vilue of the Property mnd compensatton for any other injury or loss, the tolal amount of such award, payment or judgment
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shall be dec:ﬁcd compensation with respect 1o the Property and Borrower herchy consents (o Lender's intervention into any
procecdings yegarding the Property.

7. Loun Apgplication Process, Borrower shall be In default under this Security Instrument, if Borrower, during the Join
application process, gave materially false or Inaccurnte information or statements 1o Lender (or falled to provide Lender with
any material information directly bearing on Lender's decision to extend credit 1o Borrawer), in connection with the loan
cvidenced by the Note,

8. Protection of Lender's Rights in the Property. If Borrower falls (o perform the covenams and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significamly affeir Lender's rights in the Property (such as
a proceeding in bankruptey, prabute, for condemnation, forfeiture, or to enforce Jaws or reguiutions), then Lender may do and
pay for whatever is necessary (o pratect the value of the Property and Lender's rights in the Property. Lender's actions may
tnclude paying anv/sums securcd by a lien which has priority over this Security Instrument, appearing in court, puying
reasonable atiorneys ie2s and entering on the Propenty 1o make repairs or abate puisances. Although Lender may take action
under this Paragraph & -Lender does not fave to do so, The right of Lender ta protect Lender’s rights In the Property shall
include the right to obiain «s Sorrower's expense, property inspections, sredit reports, appraisals, opiniens of value or other
expert opiaions or reports, un’vst prohiblied by Jaw,

Any amounts disbursed. iy Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Securhy Instrument. Unless Borrowe: ead Lender agree to nther terms of payment, these amonnts shall bear fnterest from the
date of disbursement at the Note rale and siall be payable, with interest, upon demand of Lender,

9, Mortgage Insurance, If Lender reguired mortguge insurance as a condition of making the Josn secured by this
Security Instrument, Borrower shall pay the prombums required to maintain the insurance in effect unul such time as the
requirement for the insurance terminates in accordance with Borrewer’s and Lender’s written agreement or applicible law.

10, {nspection. Lender muy make or cause {0 be mar e reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior 1o any such insp ctiou specifying reasonable cause therefor as related to Lender's
interest in the Property,

51 Cundemnation, The proceeds of any award or claim for dumagis. direct or consequential, in connection with any
condemuintion or other taking of the Property, or part thereof, or for canvzysice in lien of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the tenmns of any morigage, deed of iust ar-other security agreement with a lien which
has priority over this Security Instrumenl,

In the evest of & total taking of the Property, the proceeds shall be appied o the sums secured by this Securlly
Instrument, whether or not then due, with any excess pald 10 Borrower. In the evear of-a pertial taking of the Propenty in
which the fatr marke! value of the Property immedistely before the taking s equa) to or gisuier than the amount of the sumg
secured by this Security Instrument immediately before the (aking, unless Borrower and Lender mitierwise agree in writing, the
sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiptied Uy the following fraction:
{a) the to1a) amount of the sums secured immediately before the 1aking, divided by (i) the fair marke! vatue of the Propenty
immediately before the trking, Any balance shall be paid 1o Borrower. iIn the event of a partial taking of the Propenty in
which the fair markel value of the Propenty immedintely before the taking is less than the amount of the sums secured
immediately before the 1aking, unless Barrower and Lender otherwise agree in writing or unless applicubls luw otherwise
provides, the proceeds shall be applled to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1be condemnor offers 1o
make an award or sertle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at iis option, either to restoration or repair of the Propersy or
the sums secured by this Security Instrument, whether or not. then due.

© Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

12, Borrower Not Released; Forbearance By Lender Not n YWaiver; Acceptance of Partin] Payment, Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operaie to release, in any manner, the liability of the original
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Borrower and Borrower's suceessors {n interest, Lender shall nat be required to commence proceedings against such successor
ar muy refuse to extend tme for pryment or otherwise madify amottization of the sums secured by this Security Instrument by
reasont of any deinand taade by the original Borrower and Borrawer's suceessors in interest, Any forbearance by Lender on
ane or more accasions in exercising any right or remedy hereunder, or otherwise afforded by applicable faw, shull not be o
walver of or preciude the Luer exerelse of that or wny other right or remedy.

Lender may uceept partial pyments from Borrower, without walving or forbearing any of Ity rights under this
Security lnstrument or under e Note even it such payments are notated as a payment in (ull, or with a notation of similar
nenning.

t3. Successors wnd Assigns Boowd; Joiut and Several Liability; Stgoers. The covennnts and agreements hereln
contained shall bind, nnd the rights hereunder shall inure to, the respective successors and nssigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, All covennnts and agreements of Borrower shall be joint and several. Any
Borrower who sheaz this Security Instrument, but does not execute the Note: (u) s signing thls Security Instrumen only to
mortgage, grantana convey thit Borrower's nterest In the Property o Lender under the terns of this Security [nstrument, (b)
Is not personally linolsen the Note or uncler this Security Instrutment, and (¢) agrees that Lender and any other Bortawer may
agree to extend, modity, 4oibear or make any accommodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's corasut,

14, Notlee, Except for wiy awdiee required under applicable law to be piven in another manker: (n) any notice to
Borrawer provided for It this Securhy fustrutnent shall be given by delivering it or by malting such notlee by first tluss mnil
addressed to the Property Address or tosien other nddress as Borrower may designnte by notlee to Lender as provided herein,
and {(b) any notiee 10 Lender shall be givenoy frst ¢lass mail to Lender's address stated beretn or o such other nddress ns
Lender may designate by notice to Borrowerais siovided hereln, Any notice provided for in this Security Instrument shatl be
deemed to have been given to Borrower or Lender esion given b e minnner designted heeein,

15, Governlng Luw; Seversbility, The state and (ocal-taws applicable ta this Security Instrument shat! be the laws of the
jurisdiction in which the Property Is focated, The foregoiog sentence shall ot tinit the applicability of federnl Juw (o this
Sceurity Instrument, [n the event that any proviston or clause ot bls Seeurity tostrument or the Note confticts with applicable
luw, such conlliet shill not alfect other provistons of this Securttv/estrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions ol this Securtiy tstrument and the Note are declared to be severnble,
As used herein, "costs,* "expenses” and “attorneys® fees” include all uae-to the extent not probiblied by applicable law or
mited heretn,

16, Horvower's Copy, Borrower shall be furnished a copy of the Note and-of ahis Securlty Instrument ot the tinwe of
execttlon or after recoedation hereot,

17 ‘Cennster of the Property or o Benelicial Interest In Borvower, It all or iy pariuf the Property or iy Inierest in it
Is sold ur transfecred (or i o benetlelal Interest in Boreower |s sold or transterred and Bolrower is not o natural person)
without Lender's prior written consent, Lender muay, at Its option, require tmedliate payment i A of all sutis sceured by
this Security [nstrument. However, this option shalt not be excreised by Lender 1t exerclse is prohiblied by federal lnw as of
the date of this Sccurity Instrument,

If Lender exerclses this optlon, Lender shall glve Borrower notice of aceeleration. The notice shiadl provide a period
ol not fess than 30 days from the dite the notice is dellvered or malled within which Borrower must py all sums secuted by
this Seeurlty lustrument. 1 Borrower fuils to pay these sums prior tw the expiration of this perlod, Lender may invoke any
temedies permitted by this Security Instrument wilthout fuether notice or demand on Borrower,

18, Accelerntion; Remedies, Except as provided in Parageaph 17 hereol, upon Borrower's breach of any covenant or
wgreement of Borrower in this Securlty Instrument, ineluding the covenants to puy when due wny sums secured by this Security
instrument, Lender prior to acceteration shali ghve notice to Bortower as provided in Pasigraph 14 hereol specifylng: (1) the
breach; (2) the actlon required 10 cure such breneh; (3) o dade, tot less than 10 days from the date the notice is malted to
Borrower, by which such breach must be cured: nd (4) that fallure to cure such breselt on or betore the date speeiied in the
totlee may cesult in nceelertion of the sums seeured by this Security Instrament, foreclosure by judiclal proceeding and sale
of the Property,
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The notice shall further inform Borrower of the right to reinstate this Security Instrument afier acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at
lender's option may declare all of the sums secured by this Security Insirument to be imimediniely due and payable without
further demand and may foreclose this Security Instrument by judicinl proceeding and any ather remedies permitted by
applicable law. Lender shall be entitled 10 colleci all expenses of foreclosure, including, but not limited to, rensonable
attorneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior 10
the compietion of any foreclosure.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shail have the right 1o have any

proceedings begun by Lender to enforce this Securlty Instrument disceritinued at any time prior (o the expiration of ninety

(50) days (or such-omier period as applicable low may specify for reinsiatement) from (he date thar Borrower has been served
with summons or by zublication or has oiherwise submitted to the jurisdiction of the court in which such proczedings will
beglii, if; (a) Borrowe! prys Lender all sums which would be then due under this Security Instrument and the Note had no
ucceleration occurred; (b Berrower cures al breaches of any other covenanis or agreements of Borrower contained in thiy
Security Instrument; (c) Boriower pays all reasonable attorneys’ fees, trustees’ fees and coust costs; and (d) Borrower rakes
such action as Lender may reasoraidy require to assure that the lien of this Sccurity Instrument, Lender’s interest in the
Properiy and Borrower's obligation o pay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain in fall force and
effect ns if no acceleration had occurred. Piis right (o refnstate shall not apply, however, in the case of acceleration pursuant
to Paragraph 17,

20,  Assignmeni of Rents; Appointment of Recavor: Lender in Possesslon, As additional security hereunder, Barrower
hereby assigns to Lender the rents of the Property, provicded that Borrower shall, prios to acceleration under Porugraph 18
hereof or abandonment of the Preperly, have the right (o collzct and retain such rents as they become due and payable,

Upon acceleration under Paragraph 18 hercof or avendenment of the Property, Lender, in person, by agent or by
judicially appolnted recelver, shall be entltled 10 cnter upon, take passession of and manage the Property and 1o collect the

~ renis of the Property Including those past due. All rents collected by ‘ender or the receiver shall be applied first to payment of

the costa of management of the Property and collection of rems, inciucing, but not Jimiled to, recelver's fees, premiums on
recelver's bonds and masoneble attorneys’ fees, and then to the sums secared by this Security Instrument. Lender and the
receiver shall be liable to account only for those rents actually received.

21, Mazardous Substances, Borrower shall not cause or permit the presence, ue-, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower hall nol do, nor allow axyone eise (o do, anything affecting the
Propenty that is In violailon of any Environmental Law, The preceding two sentences shail nei-apply to the presence, use, or
storage on ihe Property of small quantities of Hazardous Substances that are generally recognizad to-he appropriate for normal
reaidential uses and for maimenance of the Propenty.

_ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lowwsit or other action by
any governmenial or regulttory agency or private party involving the Property and any Hazeidous Substance or
Eavironmental Law of which Borrawer has aciial knowledge. If Borrower learns, or is notified by any gorernmental or

, regulntory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeiiy is necessary,
Borrower shall promptly take al} necessary vemedinl actions in accordance with Environmental Law,

As used in this Paragraph 21, "Hazardous Substances® are those substances defined 8s toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petreleum products, toxic
pesticides and herbicides, volatlle solvents, materials conlaining asbestos or formaldehyde, and radioactive muaterials. As used
tn this Paragraph 21, "Environmental Law" means federal Inws and laws of the jurisdiction where the Property is located that
relate 1o heatth, safety or environmental proieciion,

2. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument,
Borrower shall pay any release fecs and costs of recordation uniess applicable law provides ciherwise,

23. Walver of Homestead, Borrower wiives all right of homestead exemption to the Froperty,
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
refarence.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) exceuted by Borrower simultancous)y herewith and attached hereto,

INSURANCE COVERAGE NOTICE
Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance al Borrower's expense to proteet Lewder’s interest in the Property. This insurance may, but need nol,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased 1y Lender,
but only after providing Lender with evidence that Borrower has obtained insurince as required by this Sccurity Instrument, If
Lender purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other caages Lender may impose n connection with placement of (he insurance until the effective dute of the
cancellation or expiratisi m the insuranee. The costs of the insurance miy be added to Borrower's lotal outstanding balance or
obligation. The costs ke insurance may be more than the cost of insurance Borrower may be able to obtatn on Borrower's

own,

i
)(( U- 1 L(] / Gy, ]/ Sy v [ /f _Z (Lt AL )CJ‘"LfLI’tf B {Seal)

John C Grant “Bormwer Maggie Grant/ } T orower
{Print Numwe) {Mrint Name)

“Scal) (Seut)
Burrower -Burrower
{Print Name) {Print Nutave)

STATE OF ILLINOIS, o County ss:
L o cen ¢ (L e 7 N u/ » it Natary Public i anc for sald county and state do hereby cenify

that f P _
4 ; LI " . K e e P _'." A oS
T-L“/L-fu‘ &G .é,",é;'/i, / f /}{ /i GG (& AP

, personally known to me to de e same person{s) whose name(s)

subseribed to the foregoing instrumeat, appeared before me this day in person, and ncknow!@iged that they sipned and
delivered the sald instrument as their free and voluniaey act, for the uses and purpmu. lhr.n.in M,l lort's,

Given under my hand and ffickal seal, this d.ly af ?)f
My Commisslon Lxpiras: ,_/ v 7/’{

Nutig [’uIHIL

FIr AL i T LA

i EHthO“\.SUH..\g
"I%f‘llm{ KSJ VLS PO AUV L
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Loan No. 0092230929

ADJUSTABLE RATE RIDER
(Linor 6 Month LIBOR  tndex--Rate Caps)

THIS ADJUSTABLE RATE RIDER is rade this 18th day of August .

»ancd is incorporated into ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Seeurky mstrument™) of the sume date given by the endersigned (the "Borrower") 1o secure Borrower’s Note (the
“Note*) to TMS Mortaage Inc., dba The Money Store

(the "Lender™ ol the same dateand covering the property described in the Seewrity nstroment and Jocated at:

1722 N LOREL Ave, CHICAGO, IL 60639

roperty Adidvess)

THE NOTE CONTAINS PROVISIONS £LLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THU MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coycuants and agreements made in the Security Instrumen, Borrower
andd Lender further covenant and agree as follows:

28560926

INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initlal interest tate of ©. 700 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas

The interest rate T will pay may change on the 15t day of September, 2000 andon the 1st
day of every 6th menth(s) thereafier. Each date on which my interest sate-could change is called a "Change
Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an lndex, The "lndex” 55 ¢ pverage of interbank
offered rates for & Month LIBOR  U.S. doblar-denominated deposits in the London ntarkel based os guolations of major
banks, as published by The Wall Street Journal. The most recent Index figure available as of the 20t gy of the calendar
mounth immediately preceding cach Change Date is called the "Current fudex,”

[t the Index s no longer available, or is na longer published by The Wall Streer Journal, the Note Holder will choose 4
new index or source of index that is based upon comparabie information. The Note Holder will give me notice of this choice,

(C) Culeulation of Changes

Before eich Change Date, the Note Holder will caleulate my new interest rate by adding Five and 1/4

percentage polnts 5.250 %) to the Current tnddex. The Note Holder will then

round the result of this addition up to the nearest one-cighth of one percentage point (0.125%), Subject to the limits stated in
Seetion 4(D) below, thir rounded amount will be my new interest rate until the next Change Date,

MULTISTATE ADJUSTARLE RATE RIDER 19810y Original - Record
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in substantially equal
paymenis. The result of this calculation will be the new amount of my mombly payment.

(D} Limits on Interest Rate Changes

‘The interest rate | am required 10 pay at the first Change Date will nat be greater than 12.700 % or less
than 9,700 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage poim(s) ( 1,000 %) from
the rute of interest § have beea paying Tor the preceding S1X menth(s). My interest rate will never be grealer
than 15,700 %, or less than 9,700 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. § will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date unt} the amount of my monthly payment changes again,

(F} Notice of Changes

- The Note Heiter will deliver or mail 10 me a notice of any changes in my interest rate and 1he amount of my monthly
payment before the effective dale of any payment change. The notice will include information required by law to be given me
and also the title anc 1riephone number of a person who will answer any question ] may have regarding the notice,

BY SIGMING BEL.OW, Barrower accept p.id agrees 1o the terms and covenants contained in this Adjustable Rate Rider,

o 0 M

Johft € Grant -Bormuwer

YA pdets MM"I% (Seal

) agiie Grantll -Borruwer

(Seah)

-Bormwer

{Seal)

-Burrower

MULTISTATE ADJUSTABLE RATE RIDER pa1oy Original - Record
MOUER2 Pags 2ol 2 00922309729




UNOFFICIAL COPY

° EXHIBIT "A"
£ LEGAL DESCRIPTION

LOT 13 IN BLOCK 4 IN ULLMANN'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 AND THE WEST 1/3 OF THE SOUTH 20 ACRES OF THE WEST 26.60 CHAINS
OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINC!2AL MERIDIAN, IN COOK COUNTY, ILLINOIS,

LES603L6




UNOEEICIAL COPY




