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THIS MORTOAGE (“secdrity fnstrument”) is givenon August 8, 1997
The mortgugor s

EUN JU PARK, AND YONG CHIM/ PARK, WIFE/HUSBAND

(" Borrower .

This Security Instrument i given to
CHASE MANHATTAN MCORTGAGE CORPORATION wiiich is organized and existing
under the laws of the State of New Jersey | and waose nddress is

343 THORNALL 8T EDISON NJ 0B837 ("Lender”).
Borrower owes Lender the principal sum of

Two Hundred Ninety Thousand, Pour Hundred and £0/1(0 Dollars
(US. § 290,400.G0 ). This debt {s evidenced by Borrower's vote dited the same dnte ns this Security
Instrutnent (*Note®), whicly provides for momthly payments, with the full debt, it aot pub eardler, due and payable on
September 1, 2027. This Security Instrument secures to Lender: (a) the repaynimt of the debt evidenced by the Note,
with interest, and il rerewals, extensions and mwodificattons of the Note; (b) the paymeni-of it other sums, with Inicrest,
advanced under Paragraph 7 to protect the securit dv of this Sccurit;f ftstrvment; and (c) the perforr tane: of Borrowet's covenants
and agreements under this Sectrity Instrument and the Note, For 1his purpose, Borrower dozs horeby-neisnge, grant and convey
1o Lender the following deseribed propeety locuted in

COOK County, lilinois:

LOT 48 IN PLUMWOOD SUBDIVISION, BEING A SUBDIVISION OF THE
SQUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14, TOWN-
SHIP 41 NORTH, RANGE 10 BEAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 31, 198E AS DOCUMENT
NO. 88-231526 AND CORRECTED BY CERTIFICATES OF CQREECTION
RECORDED AUGUST 24, 1988 AS DOCUMENT NO. 88-384597 AND SEPTEMBER
19, 1988 AS DOCUMENT NG. 88-426628, IN COOKR COUNTY, ILLINQIS.

PIN # 07-14-406-014-0000
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which hns the address of
;, 422 WOODCROFT LN, SCHAUMBURG, IL KBWOQKX 60173 ("Property Address”);
i

/ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
{yand fixtures now or hercafter o part of the property. All replacements and additicns shall alse be covered by this Security
’ Instrument. Al) of the l'urcg,gipg i referred to in this Sccurily_ Instrument as the “Preperty .

( BORROWER COVENANTS that Borrower is Inwfully scised of the estete hereby conveyed and has the right to
7 mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances ol record, Borrower
£ warrants aud will defend generally the titde to the Property ngainst al! claims il demands, subjeet to any encumbrances of record.

~

. THIS SECURITY INSTRUMENT combines uniform covenants for nalionn nse and non-uniferm covenants with limited
“* varlntions by jurisdiction to constitite & uniform seeurity insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment nnd Late Charges,  Borrower shail promptly pay when due the
principal of and intersst o the debi evidenced by the Note and any prepayment and lute charges due under the Note,

2. Fundsaor Taxes wnd Insurance,  Subject to applicable law or 10 o written waiver by Lender, Borrower shall pay
to Lender on the day paonthly payments are due under the Note, until the Note Is puid In foll, a sum ("Funds™) for: (a) yearly
taxes ond assessments waich may attain priorlty over this Security Instrument as o lies on the Property; () yearly leaschold
payments or ground rents eii the Property, if any; {¢) yearly hazard or properly insurince premiums; () yearly flood insurasce
premiums, 1t any; (¢) yearly morigage insurance premiums, BFany; and () any sums payable by Borrower to Lender. in
accordance with the provisions ofA%eagraph 8, in lew of the poyment of morigage Insurance premiums. These items are called
"Escrow ltems. " Lender may, at qny time, collect id hold Funds In an amount not to exeeed the maximum amount o lender
for a federally related morigage Lo may require for Borrower's escrow aecount under the federal Real Ewtwe Settlement
Procedures Act of 1974 s amended Trotd tineto thne, 12 U.8.C. §2601 ef seq. C'RESPA"), unless another law that applies to
the Funds sets o lesser amount. [ su, Lender may, at any time, collect and held Funds in an amount not to exceed the lesser
amount. Lender may estimate the naount of Fandsdue on the basis of carrent data and reasonable estimates of expenditures of
future Escrow Nems vr otherwise i accordunce witteapplicable Taw,

The Funds shall be held in an institution siicze deposits are inswred by o federal ageney, instrumentality, or entity
(Including Lender, if Lendsr is such an lustitution) or inzpy” Federal Home Loan Bank,  Lender shall apply the Funds to pay the
Escrow ltems, Lencler may not cherge Barrower for holaing and applying the Funds, annuntly unalyzing the escrow account, or
verltying the Escrow Gems, unless Lender pays Borrower fntecest i the Funds and spplicable Taw permits Lender to muke such
a churge,  However, Lend2r may require Borrower 1o pay & one-thae charge for an independent real estate tox reporting service
nsed by Lender in conneetion with this loun, unless applicable law provides otherwise, Unless an agreement s nide or applicable
lnw requires interest to be paid, Lender shall not be required to pay Qoceewer any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid‘orthe Funds.  Lender shall give 1o Borrower, without
charge, an annual aceounting of the Punds, showing credits and debits to e Funds tnd the purpose for which each debit to the
Funds was made, The Funds are pledged as addittonnl seeurlty for all suisi secured by this Securlty Instrument,

[ the Funds held by Lender exeeed the amounts permitied to be held by adplicable lnw, Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable law, 11 tie inunt of the Funds held by Lender ot any
time 1s not sufflelent to pay e Escrow lems when due, Lender may so notily Borroter i writing, and, in such case Burrower
shall puy to Lender the amount necessary 1o make up the deflelency. Borrower shall k< up the deficieney in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon paytuent in full of all sums seeured by this Security Instrument, Lender shallwionystly refund to Borrower any
Funds held by Lender, 15, under Paragraph 21, Lender shall sequire or selt the Property, Lender, riton to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition vr sale as o credivapzs! the sums secured by
this Scenelty Instrument,

3 Apphieation of Puymenty,  Unless apptleable law provides otherwise. all payments received by Lender under
Parngraphs | and 2 shadl be appiled: fiest, w any prepayment charges due under the Note; second, to aisvias payable under &
Parngraph 2; third, to fnterest due, fourth, to principal dues und lust, (o uny Jate charges due under the Note,

4. Clrges: Liens, Borrower shall pay all taxes, assessments, chavges, fines und impositlons atteibuiable to the Property 2,
which may attain prioeity over this Secueity Instrument, and leaschold puymeits or ground rents, iFany. Borrower shall pay these o
obligutions in the munner provided in Paragraph 2, or 11 not paid tn that manner, Borrower shall pay them on time directly to the (3
peeson owed paytnent,  Horrowet shall promptly furnish to Lender oll notices of amounts to be paid under this paragraph. 11 o
Borrower makes these pay ments divecdy, Borrower sholl promptly furnish o Lemder recelpts evidencing the payments, b

Boreower shall promptly discharge any len which has priotlty over this Seeucity Istrument unless Borrower: () ngrees 2
it writing to the puyment of the obligation seeured by the Hen in o manner ueceptable to Lender; (b) contests in good faith the
lien, by or defends against enlorcetment of the llen in, legal proceedings which in the Lender's opinion operste to prevent the
enforeement of the Hen: or (¢) seeures from the holder of the Hen an agreement satisfactory o Lender subordinating the llen to
this Security Instrument. 11 Lender detesmines that ay part of the Property is subjeet to a Hlen which may attain priority over
this Securlty Instrument, Lender may give Borrower o nolice identifying the len,  Borrower shall satisiy the lien or take one or
nwre of the actions set forth above within 10 days of the giving of notice,

&, Huzard or Property Insuvance,  Borrower shall keep the improvemens now existing or hereafter erecied on the
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Praperty tnsured against loss By llr\l.l hu;,artls incEchI m;nn the tur!Tcxlcn;ud verage” and any ather huzards, ineluding

v floods or Nlooding, for which Lender requires insurance.  This Insurance shall be mainteined in the amounts and for the periods
- 17 that Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

<2 which shall not be unreasonably withheld.  1f Borrower fuils to maintain coverage deseribed above, Lender may, at Lender's
¥ ! option, oblain coverage to protect Lender's rights in the Property in accordunce with Paragraph 7.

All insurance policies and renewals shall be sceeptible to Lender and shall include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices,  In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and
Lender. Lender miy make proof of loss if not made promptly by Borrower.

B o

(3 . Tamptly by . . .
14 Unless Lender and Boreower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
.+ the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened.  1f the restoration
L or repair is not ceonomically feasible or Lender's seeurity woukd be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,  §f Borrower sbandans the
Property, or does not answer within 30 days o notice from Lender that the Insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair cr restore the Property or (o pay sums secured
by this Sccurity Instrument, whether or not then due,  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duie of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments, 1 under
Paragraph 21 the Projerty is acquired by Lender, Borrower's right to uny insuranee policies and proceeds resulting from damage
to the Property price buthe acquisition shall pass to Lender to the extent of the sums secured by this Sceurily Instrument
immediately prior to the-aeguisition.

6. Occupaney, Freservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall cecary, establish, and use the Property as Borrower's arincipal residence within sixty days after the
execution of this Seeurily lnstrinieataud shall continue to oceupy the Property as Borrower's principal residence for at lenst one
year after the date of occupancy, urless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exize which are beyond Borrower's control, Rorrower shall not destroy, damage or lmpair
the Property, allow the Property to deteriarate, or commit waste on the Property,  Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimingl, 1z begun that in Lender’s good fa:th judgment could result in forfeliure of the
Property or atherwise materially impair the liea crented by this Security Instrument or Lender's security interest,  Borrower muy
cure such a default and reinstate, as provided in Faragraph 18, by causing the action or proceeding 10 be disimissed with a ruling
that, in Lender’s good faith determination, precludis for{eiture of the Borrower's interest in the Property or other malerlal
impairment of the licn vremed by this Security Instrumwai or Lender’s security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially talse or insccurate information or statements 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Proper.y. as o principal residence, 1 this Securily Instrument is on
4 leasehokl, Borrower shall comply with all the provisions of the lesse,  If Bortower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender ageees o themereer in writing,

7. Protectlon of Lender's Rights in the Preperty. (1 Borrower faifs to petform the covenants and agreements contalnes)
in this Security Instrument, or there is a legal proceeding that may significsiitly affect Lender's rights in the Property (such as
o proceeding in bankruptey, probate, (or condemnatlon or forfeiture or to enforze livvs or regulations), then Lender may do and
pay for whatever is necessary to prolect the vatue of the Property and Lender a-risats in the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instesnieit, appearing in coust, puaying ressonuble
attarneys” fees and entering on the Property (o muke repairs, Although Lender may take ztion under this Parageaph 7, Lender
does not have to do su. Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower
seeured by this Security Instrument.  Unless Borrower and Lender agree to other terms ofipoyment, these amounts shall bear
interest from the date of dishursement al the Note rate and shiall be payable, with interest, upon neiice from Lender to Borrower
requesting payment,

8. Mortgage Tnsurance. 11 Lender required mortgage insurance as a candition of making e foan secured by this 0
Sceurity Instrument, Borrower shall puy the premiums required to maintain the mon gage insurance in ¢f%eio I, for any renson, o h;
the mortgage instirance covernge required by Lender lapses or ceases to be in effect, Borrower shatl pay e semiums required "™
to obtain covernge substantinlly equivalent to the moriguge insurance previously in effeet, at n cost substantiarly equivalent lo the ™~

]
!

cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substuminily equivalent mortgage insurance coverage is not available, Borrower shull puy to Lender each month a sum equal to
one-twellth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lipsed or ceased to
be ln effect. Lender wiil accept, use and retain these payments as o loss reserve in lieu of morigage insurance, Loss reserve
payments may 0o longer be required, o the option of Lender, 1t morigage insuranc: coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes mailable and is obtained, Borrower shal pay
the premiums required to malntain mortpage insurance in effect, or to provide o lost reserve, until the requirement for morigage
insurance ends in accordance with any writien agrecment between Borrower and Lender or applicable law,

9. Inspection, Lendler vr its sgent mny make rensonable entries upon and inspections of the Property, Lender shall
give Borrower notiee ot the thne o or prior to an inspection specilying rensonuble couse for the inspection,

10, Condennation, The proceeds of any award or claim for dmnages, divect or consequential, in connectlon with any
condermnation or other taking of any part of the Property, or for conveyance In Hew of condemnition, are hereby assigned and
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shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thils Security
fnstrumment, whether or not thert due, with any excess pald o Borrower, I the event of n partial wking of the property in which
the Tair market vadue of the Property inmediately before the taking is equal to or greater than the amount of the suims secured
by this Security Instrument immedintely before the taking, unless Borrower ad Lender otherwise agree In writing, the sums
sceurcd by this Seeurdty Tnstrument shult be eeduced by the amount of the proceeds multiptied by the following fenction: (n) the
total amount of the sums seeured immediasely before the taking, divided by (b} the Sir market value of the Property immediately
before the aking, Any balunce shall be pakd (o Borrowee, In the event of a partlal taking of the Property in which the fude matket
vilue of the Property Tmmediately before the taking is less than the amount of the sums seeured immediately before the aking,
uniess Borrower and Lender otherwise ugree in writhng ot unless applicable law otherwise provides, the proceeds shill be applled
to the sums seeured by this Securlty Tnstrument whether or not the sums are then due,

10 the Property {s abandgaed by Borrower, or i, alter notice by Lender (0 Boreower that ihe condenmor offers to muke
an award or settle o clum for damages, Boreower tails 1o respond to Lendee within 30 days after the date the notice 1y glven,
Lender Is authatized to cotlect and upply the proceeds, at its aption, elther to restoration or repalr of the Property or to the sums
secured by this Sceurity Tnstrument, whether or not then Jue,

Unless Lender amd Borrower otherwise agree tn writing, any application of proceeds to principad shall not extend or
postpone the due date of the monthly payments referred 1o in Parageaphs | and 2 or change the anount of such payments.

It Boprawor Not Relensed; Forbearanee by Lemlerr Not o Walver,  Extenslon of the time for payment or

madification of amortization of the swms secured by this Seeurity Instrument granted by Lender o any successor i interest of

Borrower shall not operate te release the ltabllity of the origlnal Borrower o Borrower's successors in interest, Lender shall not
be required to commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortizatlon of the suma sceraed by this Securlty Instrument by reason of any demand made by the original Borrower or
Borrower's successors in imerest - Any forbearance by Lender In exercising any right or remedy shall not be o waiver of or
prechude the exercise of any right ur remely,

12, Successors atud Asslors-wound; Joint and Several Llability; Co-Slgners, The covenants and agreenents of this
Security Instrument shall bind and bensnityshe successors and asslgns of Lender and Borrower, subject to the provisions of
Parngraph 7. Borrower's covenants ara agreements shall be joint and severnl.  Any Borrower wlhio co-signs this Sceurity
lnstrument but does not exceute the Note: (0)4s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the wemeaf this Security Instrument; (b is not personally obligated to pay the sums
sectired by this Security Instrunient; und (¢) agrees that Lender and any other Borrower muy agreed to extend, modify, forbear
or make any accommodations with regard to the ternis of 2als Sceurity Instrument or the Note without the Borrower's consent,

13, Loan Clinrges, 1F the foan secured by this Sucurlty Instrument {s subjest to n law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected In cosnection with the loan
exceed the permitted Hindts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and () any sums slready collected from Borrowe: waich exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this relund by reducing the principa” owved under the Note or by making a direct payment to
Borrower. IF a relund reduces principal, the reduction will be [reated”as o partial prepayment without any prepayment charge
under the Note,

14, Notices. Any nolice to Borrower provided for in this Security-fstrument shall be given by deivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. Thenolive shall be directed 10 the Praperty Address
or any other mldress Borrower designates by notice to Lender. Any notice (o Lender siall be given by Tirst class mnil to Lender's
address stuted herein or any other address Lender designates by notice to Borrower! sy notice provided for in this Securlty
Instrument shall be deemed to have been given (o Borrower or Lender when given as piovided in this paragraph,

15, Governing Law; Severability.,  This Securlty Instrument shall be governec by federal taw and the law of the
jurlsdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruménvor the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument s the Note are declared
to be severable,

16, Borvower's Copy, Borrower shall be given one conformed copy of the Mote and of this Sscurity Instrument,

17, Transter of the Property or a Beneticlal Interest in Borrower, 1 21l o any part ol the Prepesiy or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transfarred and Borrower is noiit natural person)
without Lender's prior wrilten consent, Lender may, atits option, require immediate payment in full of i} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date
of this Securily nstrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period of
not less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demiind on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcentent of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or {b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
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default of any other covenants or ngreements; Epuys ull eXpenses incurred In cul‘orc;ngﬁz Security Instrutnent, Inchuding, but

not Hmlted to, reasonable attorneys' fees: and (d) takes such action s Lender may reasonnbly reguiee (o assute Gt the Hew of
this Securlty Instrument, Lendet’s cights in the Property and Borrower's obligatlon 1o pay the sums secured by this Security
Insteument shall continue unchunged.  Upon retnstatement by Borrower, this Security Instrument ind the obligations secured
hereby shall retnaln fully elfeetive as if no acceleration had oceurred, However, this right to reinstale shall not apply i the case
of acceleration under Paragraph 17,

19, Sale of Note; Chunge of Lonn Servicer,  The Note or o partial interest it the Note (ogether with this Seeurity
Instrunent) may be suld one or more times without prior notlec to Borrower, A side may result in o change in the entity (known
as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security istrument. There also may be one
or more changes of the Loan Servieer unrelnted 10 a sale of the Note. i there is n chunge of the Loan Servicer, Borrower will
be glven welilen notice of the change i accordanee with Paragraph 14 above and applicable law.  The notice witl state the nue
and acddress of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
Informntion required by applicable Taw.

20, Hazardous Substances, Borrower shall not cause or peemit the presence, use, disposil, storage, or release of any
Hazardous Substances an oz in the Property. Borrower shall not do, nov allow snyone else 1o do, anything aftecting the Property
that is {0 violation of any Environmental L, The preceding two sentences shall not apply to the presence, use, or storage ob
the Property of small quantities of Huzardous Substanees that are generally recognized to be appropriate to sormal residential uses
and o matnenanze b the Property.

Bovrower sheti-promptly glve Lender written notice of any investigation, clalm, demund, lawsuit or other action by my
governmental or regultiory agency o reivate party involving the Property and any Huzardous Substance or Environmenial Law
of which Barrower ftas neiun’ knowledge. 1 Borrower learns, or Is notilied by any governmental or regulitory authordty, that
any eemoval o uther retedizaon of uny Huzardous Substance affecting the Property Is necessary, Dorrower shall promptly take
all necessary remedial uetions i agzordance with Environmentul Law.

As usedd in this Paragraplc 3, "Hazardous Substances™ are those substanees deflned us (oxic or hazardous substancey by
Environmental Law ond the followdig substunees: gasoline, kerosene, other fliimmable or toxle petrolesm products, toxie pesticides
and herbieldes, volatile solvents, mate/als contuining usbestos or formuldehyde, and radloactive materfals.  As used in this
patagraph 20, *Environmental Law™ meaps Tederal laws and lows of the Jurlsdiction wheee the Property is located that refate to
health, safety o envisonmental protection.

NON-UNIFORM COVENANTS. Borrowes sad Lender further covenant und agree as follows:

21, Aceeferntion; Remedies, Lender shall gt vatiee to Borrower prior to aceeleration fotlowlng Borrower's breach
of any covenunl or ugreement in this Security losacoment (bul not prior to aeceleration under Parigruph 17 unless
appticable law provides otherwise), ‘The notice shall specify: (0) the defaults (b the uetion requived to cure the defuult; (c)
o thte, not less than 30 duys Crom the dute the notiee Is givesto Borrower, by which the default inust be cured) and (d)
that Talluee to cure the defanlt on o) belore the dute spectfivd 2 the notice may result in accelerution of the sims seeured
by this Seeurlty lnstrument, foreclosure by judicial proceeding wid-zale of the Property. The notiee shull further inform
Burrowee of the vight to relnstate after uceeleration und the vight o zsseet in e foreclosure proveeding the non-existence
of w detault ur uny other defense of Borrower to neeeleration und foreelosure, 1f the default is not cured on or helfore the
date spectfied tn the notlee, Lender ut its option may require tmmedinie paymeitn fall of wll suins seeured by this Securdty
Instenment without Further demund and may forectose this Seeurlty Instecment by judiclal proceeding, Lender shall be
entitled to colleet wll expenses fneureed I puesing the rewedies provided fn ks Paragraph 21, including, but not Himited
tu, reasonuble nttorreys® fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by (hls Security Instrument, Lendz=shull release (his Security Instrument
without charge to Borrower. Borrower shatl pay any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestend exemption In tae Pronenty,

24, Riders tu this Security Instrument, [ one or more riders are exeewted by Borrower and fecorded together with this
Securlty Instrument, the covenants and agreements of each such rider shalt be ncorporated into and-sod smend and supplement
the covennnts and agreements of this Security nstrument as iF the rider(s) were o part of ihis Securivy Ansirument,

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider

ILLINGIS- SINGLE FAMILY-ENMAERLMC UNIFORM INSTRUMENT Fany 3014 990
C-1205LT Page 3 of 6 (Rev. 1)
Replaes MAR [0S (Rev. 391




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrumeni

and inn any rider(s) uu:uu.(y)y Borrower and recorded with it.

o

“-’4”‘ /'ﬁ/L //fq._/ —
EUN JU PA /

/;f/ //

/?GNG CHIN/ PARK

|>pats nelow Thiy Line For Acknuwkdgement]

S$TATE OF ILLINOIS, County of COOK }
88

J
[, the Undersigned, a Notary Pabile in and for said county andstate, do hereby ceriify that
EUN JU PARK, AND YONG CHIN PARK, WIFE/HUSBAND

personally known 1o me to be the same peeson(s) whose name(s) Istare) subseribed to the foregoing 1rictmument, appeared before dv
me this day in person, und acknowledged that hesshe/they signed and dellvered the sald tnstiumentas bis, her, thelr free and « }

voluntary uct, tor the uses and purposes thereln set forth, Q’)
Given under my hand and offlelal seal, this gt h day of  August, 1597 ‘ E‘%
v o>
My Commussion explres: 7 / S e ﬁ‘/ / ‘ ’
/77 N Lkl ey (2 4%:5@@/“
Nutaty Fobie

Ft.OREN(;EL it RBAN
NOTARY

PUBLIC, BTATE OF um
MBION CXPIRES 3

Prapared By: REBECCA FUKA

ILLINOIS SINGLE FAMILY -ENMA/EHLMC UNIFORM INSTRUMENT
C 0511 Page b of b (Rev. LWL
Repiacer MAR 1205 (Rav. 59013
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FIXED/ADJUSTABLE RATE RIDER

(BIrst 77 Years Fixed)

{} Yenr Treasury lndex « Hate Caps) 61701691
7/1 ARM witli<fecast Option 1617016916
THIS FIXED/ADIUSTABLE RATE RIDER is made this 8th day of August,,
1997 , and iy incorparates-into and shail be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Jastrument”) of the same date given by the undersigned (the “Borrower")
to secure Borrower’s Adjustable Rate Note (the "Note ") o

CHASE MANHATTAN MORTGAGE CCR2QRATION (the "Lender™)
of the samie date and covering the propenty destnibed in the Security lastrumen! and focated at:
60173

422 WOODCROFT LN, SCHAUMBURG, II/ SUXBEX ;%’ g/z
(Pnpstly Adaren! { - 1

THE NOTE CONTAINS PROVISIONS ALLOWING FOX CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additlon to the covenants and agreemerttesaade in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial {nterest rate of
Seven and Three-Quarters 7,750 %.
The Note provides for changes in the interest rite and the manthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chamge Dutes
The interest rate D will pay miny change on the first day of  Sepbembexr 2004 and on that day every
12th month thereafer. Each date on wiich my interest rite could change is called "Chimge Date.”

IVS6O3L6

MULTISTATE FIXEDIADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
CTTE (37 Page 1ol 3 {replaces $246)




- UNOFFICIAL COPY

(19 'The Index

Beginning with the Test Change Date, my interest rale will be based on an dndex. The "Indes™ is the weekly
avernge yield on United States Treasury seeuritios adjusted to s constant maturity of 1 yeur, as mikle available by
the Federnl Reserve Board, The most recent lidex figure avallable as of the date 45 days before each Chunge Date
is culled the “Current Index.” I the tadex is no longer avallable, the Note Holder will choase o new index
which is based upon compurable informvation, The Note Holder whl glve me nottee of this choiee,

(Cy Coleulntion of Changes

Before cach Change Dute, the Note Holder will cateulate my new interest rale by adding
Two and Three-Quarters
percentage polnts ( <.750 %), "the Margin®, to the Current Index.  The Note Holder will then
round the result of this wddition to the nearest one-elghth of ene pereentage point (0,125%), Subject 1o the Hinits
stated i Seczien (D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Yobter will then determine the nmount of the menthly payment that would be sutficlent to repiy
the unpaid principalipat [am expected o owe at the Chunge Date in full on the matarity date al my new inierest
rate [ substantially <t payments. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on InteeestRate Changes

The Interest tate Tam geguired to pay at the frst Change Date will not be preater than

Ten and Three-Quarters 10.750 4
or less thin
Four and Three-Quarters 4,750 4,

Thereafter, my interest rate will tever Ly increased or decreased on any single Chinge Date by maore than two
percentage points (2.0%) from the rate of inttrent Ehave been paying for the preeeding teelve months, My interest
rate will never be greater than
Twelve and Three-Quarters 12.750 %,
or less than the Margin,

(1) Elfeetlve Dute of Chunges

My new interest rate will become efteetive on each Criaege Date. [ will pay the amtount of my new monthly
payment beginning on the first monthly payment after the Changs Date until the amount of my monthiy payment
changes again.

(1) Notiee of Changes

The Note Holder wilt deliver or mail to me o notice of any chisnges in-iy interest rate and the amount of my
monthly payment before the ¢ffective date of any change, The notice will Incivde information required by law 1o
be given me und also the title and wlephone number of o person who whidisswer any question T may hive
regieding the notice.

(A) Until the interest rate is changed trom a Nixed rate to un aljustable rate onste fiest change date, Uniform
Covenant 17 shall be as follows:

Transler of the Property or o Beneficial Interest,

I all or any part of the Property or any interest in il is sold or transferred for if a beneficinl
interest is sold or transferred) without immediate payment in full of all sums seeured by this Secarizy Instrument,
Lender may call all such sums immediately due and payable,

If Lender exercises this right, Lender shall give Borrower notice of acceleration. Toe antice shall
provide a period of not less than thicty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Seeurity Instrument, 1t Borrower {ails to puy these sums prior to the
expiration ol this period, Lender may invoke any remedies permitted by this Security Instrument without fusther
notice or demand on Borrower,

(B) Once the interest rue changes o an adjustable rate, Unitorm Covenant 17 described in (A) above shall

MULTISTATE FIXEI/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
CTMBI(57) Page 2 of 3 (eeplices $/96)
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then cease ta be inetfect and Unitorm Covenant 17 shall Instead be as {ollows:

Transter of the Property ot a Bengfleial [ntetest,

{1l ar any part of the Property or any interest in it is sold or transferred (or if o benelicial
interest 1s sold or transteered) without immediate payment in full of all sums sceured by this Seeurdly Instrunent,
Lender may call alb such sums immediately due and payable,

[F Lender exercises this eight, Lender shall give Borrower notice of acceleration, The notiee shall
provide a perlod of 1ot less than thirty (30) days from the date the notice Is delivered or mailed within which the
Borrower nust pay all sums sceured by this Security tnstrument, I Borrosver Fails to pay these sums prior to the
expirntion of such period, Lender may invoke any remedics permitted by this Securlly Instrument without further
notice or demnnd on Borrower,

After the first Change Dute, the Lemnder shall not exercise this right if: (n) Borrower couses to
be submitted to Lender informatton required by Lender to evaluate the intended transleree as i n aew loun were
helng made w2 the transteree; wnd () Lender reasonably determines that Lender's seeurily will not be impnired by
the loun assumptian and that the risk of o breach of any covenant or agreement in this Security Instrument is
aeceptable to Lender

o e extent permitted by applicable Jaw, Lender may charge a reasenable fee as i condition o
Londer's consent to/ G an assumyption,  Lender may also require the transferee to shpn an assuption agreement
that i acveptable to Lenderaad that obligates the transferee to kcc\) alt the promises and agreements sude In the
Nate and in this Seeurlty meirpment,  Borrower will contlnue to be obligated under the Note and this Seeurity
tnsteurnent unless Lender reterezs Borrower I writing,

BY SIGNING BELOW, Borrowe: accepts and sgrees 1o the terms and covenants contnined in this
Fised/Adjustable Rate Rider,

EUN JU PARK

<
- ,/"/‘ .’7/
/

MULTISTATE FINED/ADIUSFABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE

CIMEN (97 Page 3 oF Y dreplages 306)
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PLANNED UNIT DEVELOPMENT RIDER 61701691
1617016916
THIS PLANME S UNIT DEVELOBPMENT RIDER is made this 8th
day of  August 1%97 il s incorporated into and shall be deeimed 10 amend and

sunplement the Morlgage, Déed of Trust or Security Dved (the "Seeurity Instrument™) of the same dute, given by
the undersigned (the “Borrower") to-seeure Borrower's Note (o
CHASE MANHATTAL! MORTGAGE “ORPORATION
, & corporaticn orcanized and existing in the State of
New Jergey
(the "Lender®y of the same dute and covering the Preperty described in the Sccurity/mjruumm lownted wi

422 WOODCROFT LN, SCHAUMZUIRG, IL EX9EX % g/ ——
— { Preyees 1113

, 60173
The Property includes, but is not limited to, o purcel of land improved with a dwélling, together with olher such
per) o, Ly i (g
purcels and certain common areas aul facilities, us descrivsd in

DOC NO 88231527

(the "Declaration”). The Property is a part of o planned unit deveeppient known as
PLUMWOOD SUBDIVISION

Mame o Manted Unit Developiment
(the "PUD", "The property alsv lncludes Borrower's interest I the Homeowsiers gasogiation or equivilent entity
awnlng or managing the common areus wnd facilities of the PUD (the "Owners Associatian”) ind (e uses, benefity
atidl progeeds of Borrower's interest,

PUD COVENANTS, o additton to ihe covennnts and agreements made in the Seevrlty Instrunient,
Borrower and Lender turther covenant and agree ay fillows:

A, PUD OBLIGATIONS, Borrower siat! perform all of Borrower's obligattons under the PUD s Canstiuent
Documents. The" Constituent Ducuments™ are the: (i) Declarntion; (1) artleies of incorporation, trust istiament or
any equivalent docwment which creates the Owners Associntion; and (i) any by-laws or other rules or regulations

MULTISTATE PUD RIDERSingle Family Pt 14 W)
CH016LT (5/96) Page | of 3 {Replices 10/94)
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of the Owners Associmtion,  Borrower shabl promptly pay, when due, sl dues and assessments imposed pursuant
to the Constltuent Documents.

M gt Lo

U1, HAZARD INSURANCE. So long as the Ow:ers Association maintains, with a generally aceepted insurance
carrier, o "master” or "blanket” policy insuring tue Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaeds Lenders reguires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lawder widves the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenam 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requited coverage is provided by the Owners Association policy.

e L T

i e
- il T

Borrewershall give Lender prampt notice of any tapse in required hazaed coverage provided by the master
or blanket policy!

In the evenc of adistribution ol hazard insurance proceeds in lieu of restoration or repair following a foss
to the Property, or 1o conipon areas and Tacilities of the PUD, any procecds payable to the Borrower are hereby
assigned and shall be paia to the Lender.  Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess.paia to Borrower,

Y. PUBLIC LIABILITY INSURANCE.  Borrower shall take such actions as iy be reasunable o insure tha
the Owners Association miaintains a public Nability insurance policy acceptabie in forni, amount, and extent of
coverage to Lender,

D. CONDEMNATION. The proceeds of any pward or claim for damages, direet or consequential, payable to
Borrower in connection with any condemnntion or other wking of all or any part of the Property or the comimon
areas und facilities of the PUD, or for any conveyance in livy of condemnation, are hereby assigned and shall be
paic to Lender,  Such proceeds shall be applied by Lends=r 1o the sums secured by the Security Instrument as
provided in Uaniform Covenant 10,

E. LENDER'S PRIOR CONSENT, Borrower shall not, except afternotice to Lender and with Lender's prior
wrilten consent, elther partition ur subdivide the Property or the consent

(i) the abandorment or termination of the PUD, except for abandearent or termination required by law
in the case of substantiol destruction by fire or other casualty or in the case ol ataking by condemnation or eminent
dommin;

(ii) any amendment to any provision of the "Constituent Documents” it the provision is for the express
benefit of Lender;

(i) termination of professional managerment and assumption of self-management of the Owners
Association; or

(iv) any action which would have the eifect of rendering the public Hability insurance coverasc mainiained
by the Gwners Associntion unieceptable to Lender.

F. REMEDIES, If borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any

MULTISTATE PUD RIDER-Single Family Fuum 319 9100
C-6016LT (5/96) Page 2 of 3 (Replaces 10/494)
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i amouitts disbursed by Lender uider this parngraph B shall becomwe additionnl debt of Borrower seewred by the
{1 Security Instrument,  Unless Borrower and Lender agree to other teems of payment, these aounts shall bear
) interest frons e dige of disbursement af the Note rate and shall by pavable, with Interest, upon notiee from Lende
{ 10 Borrower requesting paytent,
l.}
1.

BY SIGNING BELOW, Dorrower necepts and sgrees to the erms wnd provislons contained 1o his PUD
Rider.

s

@f“‘ — 7/' / Lf/[.y '

EUN JU A#ARK /

d
I

e

,i_;/-—{ (,‘?/4. Y _///'4

/%NG CH J;N,/meK

——

--...,_

MULTISTATE PUD RIDER-Single Pumily Form 10 4K po
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