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e 7, MORTGAGE

RO 370

THIS MORTGAGE ("Securlty Instrimeni™) Is piven on - August 6, 1997 The mortgigor is
LESTER N ARNOLD JR. AN UNMARRIED MAN

CBoreower™), This Security Tnstrument is givente Desien Mortgage Company

which is organized and existing under the tasvs of The State ot 11inois ,and whose
address is 1822 Ridge Road
Evanston, IL 60201 (“laender”), Bostower owes Lender the principal sum of

Sixty-Five Thousand and No/100

Delpes (U.S. $ £5,000.00 ).
This debt is evidenced by Borrower's note dated the sume date as this SecurlorTistrument ("Note™), which provides for
munthty piryments, with the full debe, 1€ uot puid earlier, due and payable on Septembar 01, 2027
This Security Instrument secures to Letder: (1) e repayment of the debo eviderced by the ®ote, with imerest, angd o) ruu.wals
extensions mkl muodifications of the Note; () the payment of alf other sums, with fnterest; advanced under paragraph 7 o
protect the seeurity of this Security Instuments md (¢} the performunee of Burrower's covemanty an agreeiments under this
Secuwrity lnstrument and the Note, For this purpose, Borrower does hereby mortgnge, grant ad convey e iender the Tollowing

theseribed propenty located in Cook County, Minnis:
See Exhibit A attached and made a part hereof

P TN, 07-21-100-012+~1261

£r36092.6

which has the addeess of 1124 QUANSET COURT, SCHAUMBURG |Street, City,
Minois 60194-4315 (fip Codel ("Property Address™);
ILLINOIS-Flstle Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the iniprovements niow or hereafter erectad on the property, and all easemenis, appurienances, and

fixtures now or hereafier u part of the propenty. All replacements and additions shall also be covered by this Seeurdty
Instrument, All of the foregoing is referred to in this Securiry Instrument as the "Property, ”

BORROWER COVENANTS that Bosrower is lnwfully seised of the estate herehy conveyed and hus the right (o morrgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ind will defend generally the title to the Property against all clainss and demands, subject to any encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imied
varintlons by jurisdiction to constitute # uniform security instrument covering read property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of und inezrest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shull pay to

Lender on the day momhly payments are due under the Noie, und) the Note is paid in full, o sum ("Funds®) for: (1) yearly Imxes

and wssessments whict may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold prymenis
ur ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums, {d),yearly-flood insurnnce premiums,
if uny; (¢) yearly martgage fnsurance premiums, if any: and (£ any sums payable by Boregtv ‘Ia‘qil‘der. in accordance with
the provisions of pamgriaph 82 in lieu of the payment of morrgage insurance premiums, 'F}tqsc«:}tﬁ are ealled “Escrow frems,”
Lesler may, at any time, colre¢? and hold Funds in an amount not (0 exceed the maximund amount a lender for 4 federlly
related mortgage loan may requive Sor Borrower's escrow account under the federal Real Estate Setdement Procedures At of
1974 a5 wmended from time to time, 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another Jaw char applies to the Funds
ety @ Jesser amount, If so, Lender may; st any tme, collect and hold Funds in an amount not to exceed the lesser sntount,
Lender nuiy estinmte the amount of Funds Zue on the basis of current daty and reasonable estimares of expenditures of future
Escrow Items or otherwisc in accordance with rpplizable law,

The Funds shall be held in an institition whose deposits are insured by a federsl agency, instrumenwlity, or endty
(including Lender, if Lender is such an institution) cq S any Federal Home Loan Bank. Lender shuli apply the Funds to pay the
Escrow Mems, Lender may not charge Borrower for halvior and applying the Funds, annually inalyzing the eserow secount, or
verifying the Escrow ltems, unless Leader pays Borrower interst on the Funds and applicable law permits Lender 1 muke such
A charge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate (ax reposting service
used by Lender in connection with this loan, unless applicatte .ow provides otherwise, Unless un agreement is made or
applicable law requires interest to he paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall b6 paid on the Funds, Lender shall give t Barrower,
without clurge, an annual dccounting of the Funds, showing credits ana dahits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additions! security for a)! sums secured by this Securiry Instrumen,

If the Funds held by Lender exceed the amounts permitted to be held by apnticzile Jaw, Lender shall account to Borrower
for the #xcess Funds in accordance with the requirements of appliceble law. If the zmount of the Funds heli by Lender ac any
time Is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrowes in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make ur the deficiency in no more than
twebve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronptly refund to Borrower any
Funds hield by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior w zhe dequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisidon or sale as # credit againse the sums secured by
this Security Instrument,

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lendertnder pargriphs
I and 2 shall he applied: first, to any prepayment charges due under the Note; second, to smounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay al} axes, assessments, charges, fines-and impositions attributable to the Propenty
wilich ntay attain priarity over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in thac manner, Borrower shall pay them on tme directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid vuder this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the fien in a mannes acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operute 1o prevent the
enforcement of the Yien; or (¢} secures from the holder of the Jzen an agresment satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Propesty is subject (o a lien which may attain priority over
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+ this Seeurity Instrumient, Lender may give Borrower n notice dentifying the liew, Borrower shadl satisty the Hen ve take one or
£ more of the uctions set forth ahove within 10 days of the giving of notice,
! S, Huzavd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
(s Praperty insured agalnst loss by fire, huzards included within the term "extended coverage” and uny other hnzards, including
* Muods or Rooding, for which Lender requires insurance, This insurance shall be nsvingained in the mmounts and for the perlods
3 thi Lemder tequires, The insurance eareder providing the insurance shill be chosen by Borrower subject (o Lender's approvat
£ which shall not he unrensonably withheld. 1f Borrower fails to malntuin coverage described above, Lender may, at Lender's
! aption, obtain coverpge to protect Lendee’s cights D the Property in sccordance with paragraph 7.
' All tnsurance poticies and renewals shadl be weeeptuble to Lender and shal) inclode o standurd mortgage cluuse, Lender
o3 shall have the right o hold e policies und reiewals, B Lender requires, Bocrower shall promptly give o Lender all receipts of
pald premiums anel renewad notiees, I the event of loss, Borrower shall give prompt notlee to the insurunce carrer and Lender,
Lender may make proot of loss it not made promptly by Qorrower,

Unless Lender und Borrower othersise igree Tnowriting, insuranee procecds shall e applied to restoration or repuir of the
Property dumaged, it the restoration or repade is economicatly feasible aud Lender's securlty is not lessened, 11 the resterution o
repait is not eeotopiual'y feasible or Lender's security wouid be lessened, the insurance proceeds shall be applied o the suns
seeured by this Security fustrnvent, whether or ot then due, with any excess paid o Borrower, 1f Borrower abandons the
Propetty, ot does not ancsee within 30 days o notiee from Lender that the insurance carrier has offered o seitle o chaim, then
faender may collect the tsamice progeeds. Lender tiay use the praceeds o repule ov restore the Property ar o pay swins
secured by this Security Instruigic whether or not Gren due, The 30-dny period will begin when the notice is glven,

Unless Lewler ad Borrower atherwise agree in writing, any apphication of proceeds to principal shall ot extend or
postpane the chie date of the manthly payments refereed o In paragraphs 1 and 2 ot change the wuount of the payments, 1f
usler paragruph 21 e Praperty Is acquired by Lender, Borrower's eight to any insurnee policies und proceeds resulting from
dimmage to the Property prior to the acquisitivn shall pass to Lender to the extent of the sums secured by this Security Jnstravent
imtuediitely prior to the acquisition,

6, Qeeuputey, Preservation, Matntetee aod Brotection of the Propertys Borvower’s Lown Apphiention; Lensehobds,
Borrower shall vecupy, establish, wid use the Property as Becrower's prineipal residence within sixty days after the executlon of
this Security Instrument amd shall continge o oceupy the'Veaperty as Boreower's prineipal residence for at least one year after
the diate of acsupaney, unless Lender otherwlse agrees i writiag, which consent shiall not be unrensonably withheld, or unless
extenuating chreumstatees exist which are beyond Buerowet®s custrol. Borrawer shafl not destroy, damage or impuir the
Property, allow the Property (o deterforate, or commit waste on-2ieProperty. Borrower shall be in defuult i1 any torfeiture
action e proceeding, whether eivil or criminal, Is begun that in Lenger'sgood fnith judgment could result in forfeitare of the
Property or otherwise mnterially impate tie Hen created by this Securlty Yastement or Lender's seeurity interest, Borrower tiny
cure sueh 2 defialt and reinstate, us provided in purageaph 18, by causing e’ gétion or proceeding o be dismissed with a rullog
fhat, i Lendee's good falth determintion, precludes forfelure of the Borrow r's 'nterest in the Property or other materiul
fmpairent of the len created by thls Security Tusteunent or Lender's security tatstest. Horrower shidl wlse be (i defilt it
Burrower, duting the oun application provess, gave materially false or bnceurate tnflnmion or statements e Lemder (or Filed
to provide Lender with any msterinl fnformation) I connection with the loun evidenced byt Note, Including, but not limited
to, representations coneerning Borrower's vccupancy of the Property us & principal residence, 17his Security lustrement is on
feaschold, Borrower studt comply with abl e provisions of the lewe, IF Bortower acquites fee-title o the Property, the
lensehold nud the tee tide studl not merge unless Leoder ugeees o the metger in writing,

7. Protection of Lenter's Rights in the Property. If Borrower (ulls t pertorm the covenunts ane s gements comalied in
this Security Enstrument, or there Is a legal proceediog that may signiticandy affect Lendee's rights I tieFroperty (uch as o
proceeding in bunkeuptey, probate, for condemnation or forfeiture or to enforce laws or reguladons), then - cder muy do and
pay tor whatever is necessary (o protect the vilue of the Property and Lender's rights in the Property. Lender’s actions nuy
include prying any sums secueed by a lien which hus priority over (his Security [nstrument, appenring In court, paying
reasotiable attoraeys’ fees amd emiecing on e Praperty to make repaies. Although Leider may take action under this paragraph
7, Leader does net Dave e do s,

Aty wnouits dishursed by Lender under this paeagraph 7 shiall become additional debt of Borrower secured by this
Seaurity Tnstrgtuent, Unless Buerower wad Letwlor wgree W other terms of payment, these moounts shall beny Jaterest from te
date of disbuesenent at the Note e and shall by payable, with interest, upon notice from Lendet o Borrower requesting
iy ent,

8. Mortgnge Insurance, 1 Lender reguired morguge insurance ns @ condition of making the loan seeured by this Security
Instrutiient, Boreower shall pay the prentiums eequired to matntain the mortgage insuranee in effect, W for any reason, the
minttgage insuranee coverage required by Lender lapses or censes to be in etfect, Borrower shadl pay the premiums requjred to
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obwin covcruge substantinslly cqumﬂcm 10 the morigage insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 17
substantially equivalent morigage Insurance covernge is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In effect, Lender will accept, use amd retain these payments 48 » Joss reserve in lieu of mortpage insurance. Loss reserve
payments iy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by «n insurer approved by Lender again becomes available and iy obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide 4 loss reserve, until the requirement for morigage
fnsurance ends {n accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a: the time of or prior to an inspection specifying ressonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemngtion or other taking of any part of the Property, or for conveyance in leu of condemnution, are herchy ussigned aml
shall be paid to Lendr,

Inn the event of i ol taking of the Property, the proceeds shalt be applied to e sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrawer. In the event of a partial wking of the Property in which the fair
market value of the Properry bumedintely betore the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immedine’y vefore the taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by
this Security Instrument shall be‘reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
umount of the xumy secured immedistely before the 1aking, divided by (b) the fair market value of the Property inumediately
before the taking, Any balunce shall be jadd to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Property tnimediately-Uefore the 1aking is less than the amount of the sums secured immediaiely before the
taking, unless Borrower and Lender otherwise pres in writing or unless applicable Inw otherwise pravidzs, the proceeds shal)
be applied to flre sums secured by this Security tistrzent wheter or not the sums are then due,

If the Property is ahandoned by Borrower, or i, aiier notice hy Lender 10 Borrower that the condemnor offers o make an
award or settle 8 claim for damages, Borrower fails w c=enond (o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at iis opgan, either to rcsmradon or repair of the Property or to the suins
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise agree in wnung. apy application nf‘ proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragranbs 2 and 2 or change the smount of such payments,

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver: Extenslon of the time for payment or modification
of amortization of the sums secured by thig Security Instrument granted by Linder (0 any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's succesnors in Interest, Lender shall not be required 1o
comnmence proceedings against any successor in inferest or refuse (o extend time for cayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made vy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remcdy elinlnot be 8 walver of or preciude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers., The covenmns and agreements of this
Security Instrument shall bind amd benefit the successors and assigns of Lender and Borrower, sub’ect to the provisions of
pursgraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wiu co-sipns this Sevurity
[nsirumient but does not execue the Nowe: (1) s co-signing this Security Instrument only (0 mortgage, graw and convey that
Borrower's interest in the Property under the terms of this Security Instrumient; (b} is not personally obligsted-to puy the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrowes may agree 1o extend, madify, forbear or
muke any necommodutions with regard to the terms of this Securdty Instrument or the Note without that Borrower’s consent.

13, Lonn Charges, if the loan secured by this Security Instrument is subject 1o a Iaw which sets maximum ioan charpes,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with tw
loan exceed the permitted (imits, ten: (4) any such loan charge shall be reduced by the amount necessary o reduce e charpe
to the permitted limit; and (b) any sums lready collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or by making 4 dingt
payment to Borrower, If a refund reduces principul, the reduction wiil be treaied as a partial prepayment without any
prepayment charge under the Note.

14, Nutices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by nailing
it by first clase mpil unless applicable law requires use of anyther method, The notice shall be directed (o the Property Addresy
or any other sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail fo
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Lender's address stated herein or any other address Lender desigoues by sotice 10 Boreawer, Any notice provided for in this
Seeurity Instrumentt shatl be deemed to have been given o Borrower or Leader when given us provided in this patagraph.

(5. Governtug Lowy; Severability, This Security Instrument shall be governed by federal law and the law of the

Jurisdiction fn which the Property is located. In the eveut that any provision or clause of this Security Instrument or the Nate

contlicts with applicable jnw, such conflict shall not affect other provisions of this Security Instrument or the Note wihich can be
given effect without the contlicting provision, To this end the provisions of this Security lnstrament and the Note are declared
o he severabie,

16. Borrower's Copy. Burrower shall be given one contormed copy of the Note and of this Security tustrament,

17, Transfer of the Property or & Beneficind Interest ln Borrower, 1F all ar aay part of the Property or any interest iu it
is sold o transferred (or 1t beneticind interest in Boreower is sold or transferred und Borrower is not o satural person) without
Letdets prios written consent, Lender may, at its option, require intmediate payment in full of all sums secured by this
Security lostrument, However, this option shall net be exercised by Letder if exercise is prohibited by federal law s of the due
ol this Security Tnstrument,

It Lender exercives this option, Lender shall give Barrowes sotice nf acecdertion, The notice shull provide » period of not
fess than 30 days Sem the date the notice i delivered o winiled within which Borrower must pay all sumys secured by this
Security [ustument, atrrower Gils 10 pay these sums prior 1 the expiration of this period, Lender sy invoke any remedies
permitied by this Security astruivent without further notice or deriand on Borrower.

18. Borrower's Rignt 4= Relnstate. {f Borrower mects certain conditions, Burrower shall have (he right to hawe
enforcement of Qhis Security Imipauent discontinued at goy tine prior o the earlier of: (@) § days (ur such other period 4y
applicahle taw way specify for rwliavatenent) before sale of the Property pursusnt to any powee of sule contabied in this
Security lustrument; or (h) entry ofajudgment enforcing this Seeurity lnsteument. Those conditions are thit Borrower: (@) pays
Lender wll suty which thew sould be diae duder this Security Instrument and the Note ax i uo seeeleration hid oceurred; (b)
cures wny defiult of auy other covenants o agrecments; (c) pays alt expenses incurred inentorcing this Security Instramient,
including, bui not Timited . reasonable nttoreys” fees; aud @) tkes such action us Lender may rensonubly require o assure
Wt the len ol this Security instrwuent, Lenders@gits in the Property and Barrawes's obligation w pay the suims secured by
this Scourity Insirument shull continue unchanged. Upon seinstatement by Borrower, s Security {nstrument aud the
obligations secured hereby shall remain fully etfective we i o neceleration had oeeurred. However, this right 1o reinstue shall
tat apply in the case of aeceleration under puragraph 17,

19, Sale of Note; Change of Loun Servicer. The Noee oe o partinl interest in the Note (together with this Seeurity
fastrument) nuy be sofd one or tmare times without prior totioe swBsrmwer, A sale iy fesult ina change in the entity (knowa
as e " Lowy Servicer”) that callects monthly payurents due wnder tis dote nud this Seeurity instrutment, There also iy be o
o wote clanges of the Loan Sevvicer unrelated t a sale of the Note, e is o change of the Lown Servicer, Borrower will b
givet writtert notice of the change in accordance with paragraph 14 above gad-applicable tlaw, "The rotice will stute the nme and
aduress of the new Lown Serviver and tie address 1o whigh payments should be made. The notlee will also contin wy vther
information requited by applicuble luw,

20. Huzacdous Substances, Borrower shall not cause or permit the presetios, dse, disposal, storage, or selease of any
Huzardous Substces on or in the Propeny, Borrower shall not do, noe ablow weyonie else o do, anything affecting e
Property that is i violution of any Environmental Law, The preceding two sentences sball sot apply to the presence, use, or
sorage on the Property of snudh yuantities of Huzavdous Substunces thit are generally recegiuzed to be uppropriste o sopnal
residentinl uses and w nwintenance of the Property.

Burrower shall prosptly give Lender written notice o any investigation, claim, deotand, jawsiitor ather setion by any
governmental or regulatory agency ae peivite party involving the Property and aty Huzardons Substacgr oo Environmental Liw
of which Barrosver has aetuad knowledpe. 1f Borrawer learns, or is notified by uny governmental or reutatory authority, this
any removal of otler remedintion of sty Huzaidous Substance affecting the Property is necessaey, Borrowessinll prompily tike
all tecessary remedial nctlons i secordnnee with Envirotmentad Law,

As used in Quis parugrsph 20, “Huzardous Substanees® ure thase substances detined as toxic or hueaedous substunces by
Govironmentel Law and the followlng substances: gasoline, kerosene, other Rummable or toxde petraleunt proiuets, toxic
pestichdes und heebivides, volatile solvents, materials comuining asbestos ar frnuldehyde, and radiosctive materials, As used i
this parsgraph 20, "Envirommental Law* means federat B and Jaws of the jurbsiiction wheee the Propenty is located it
relnte (o health, satuty or envivonmenml protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree us follows:
21, Aceclerntlony Remedies, Leader shadt ghve notlee to Borrower prior to aceeleration followlng Borvower's breueh
of any coveunt or ugrevnsent o this Seeurity lastrument (hut not prive to accclerntion under paragiaph 17 wiless
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appiicable law provides otherwise}, The notice shall specily: (a} the default; (b) the action required to cure the default;

(c} a date, not less than 30 days {rom the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that fallure to cure the defanlt on or before the date spicified in the notice may result In acceleration of the sums

- securedd by this Security Instrumont, foreclosure by judicial proceeding and sale of the Property. The nutice shall further

inform Borrower of the right to reinstate afier acceleration and the right fo assert in the foreclosure proceeding the
nomi-existence of a default or any other defense of Borrower t acceleration and foreclosure, If the defanlt is tot cured op
or hefore the date specified In the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chiarge 10 Borrower, Borrower shall pay any recordation: costs,

23, Waiver of Homestead, Borrower waives all right of Iomesizad exemption in the Property,

24, Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded tegether with this
Security Instrument, the sovenants and agresments of each such rider shall be incntporated into and shall amend and aupplemunt
the covensnts and agreemen’s of this Security Instrument us if die rider(s) were a part of this Security Instrument,

{Check spplicable box(es))
] Adiustable Rate Rider (X] Candominium Rider 1-4 Family Rider
Gradunted Payment Rider [__] Planined Unit Development Rider Biweekly Payment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
VA Rider L] Other(s) fspecify] :

BY SICNING BELOW, Dorrower dccepts und-cygress to the terms and coverants contained in tiis Security Instrument and
ity rides(s) evecuted by Borrower and recorded wiini

Witnesses: Ajﬂm 77 / ‘,W,,d ﬁ1 (Seal)

(FIER N ARNOLD, Jr Borrowes

(Seal)

-Baprower

{Seal) {Seal)

-Barpawer -Burrower

STATE OF ILLINOSS, Cook County ss:
L the undersigned » & Notary Public in and for suid county avasate do hereby certify

tha Tester ¥ Armold Jr, An Unmarried Man

, pcrmmally kuown to me 1o be the same person(s) whose name(s)
subscribed o the foregoing instrament, appz:zlrcd hefore rae this dny in person, and acknowledged that ~ he

- signed and delivered the siid Instrument s his free und volustary aet, for the uses and purposes therein s2t fors.

Given under my hand and official seal, this bth day of August , 1997

My Conunission Gxplres:  2/16/99 \:z@‘ﬂb é %

Netary Publie

@ﬁ BRI B50N.0  PageBotd  Form 3014 5/80
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Exhibit A
Legal Dascription

Loan # 59271373

Borrowar: ARNOLD

Property: 1124 QUANSET COURT
SCHAUMBURG, IL 60194-431%

UNIT NUMBFR 1761 IN WEATHERSFIELD LAKE QUADRD HOMES CONDOMINIUM, AS DELINEATED
ON PLAT.CF SURVEY OF PART OF LOTS 1 AND 2 AND 3 IN WEATHERSFIELD QUADRO HOMES,
BEING A SUSGIVISION IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH,
RANGE 10, EASV.OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ 1HAT CERTAIN DECLARATION ESTABLISHING A PLAN OF CONDOMINIUM
OWNERSHIP MADE &Y CAMPANELLI, INCORPORATED, AS GRANTOR, AND RECORDED IN THE
OFFICE OF THE RECUROFR OF DEEDS OF COOK COUNTY, ILLINOIS ON JANUARY 30, 1973 AS
OOCUMENT NUMBER 22205342, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT OF SAID UNIT AS-SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME
TO TIME, IN COOK COUNTY, (LLINOIS (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL TH: UAITS THEREQF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN CUGK COUNTY, ILLINOIS., PIN 07-21-100.-012-1261

E&'ﬂﬁzgooa LN ELECTROMIC LASER FONRY, ING. + 1600132 7-0545
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i CONDOMINIUM RIDER

¢ — . ,

K IS CONDOMINIUM RIDER is made this 6th duy of August . 1997 :
:" ) aned is incorporated into s shall be deetied to wmend and supplement the Morgage, Deed of Trust or Security
; Deed (the "Security Instrument”y of the sane date given by the undersigned (the “Butrower™) o seeure
4 Horrower's Note 1o Design Mortgage Company

(the "Lender®)
of the same date sngd covering the Property described in the Seeurity Instriment snd focated at:

1124 QUANSET COURT
SCHAUMBURG, -IL 60194.4315
|Property Addess|

The Property fuciedvs s wnlt in, ogether with an undivided inerest in the common elements of, 1 condonitiing
projeet known as:
WEATHERSFIELD LAKE CUADRO HOMES CONDOMINIUM

(Name ot Comndormbitlugi Pevject]
(e "Condominivm Project™). GF he-owners associntion or otlter entity which acts for the Cundominiuny Projuct
(e "Owners Assoclatian®) holds titleto property for the betelit or use of Bs members or shareholders, e
Propeety also ineludes Burrower's iterest fn the Owners Assoclition and the uses, proceeds and benetits of
Borrower's interest.

CONDOMINIUM COVENANTS. 't addition o the covenants and ngreements made in the Securdty
Listewsent, Borrower s Lender Turther covenaicund agree as follows:

A. Covdominlum Obligntions. Burrowee sligll perform all of Borrower's obligations under the
Conduminbum Project's Constituent Documents, Tae “Constituent Docurments” are ther (1) Decliralion or any
ather document which ereates e Condominium Projeet, i) by-luws; (1) code of regudutions; ad (iv) ather
equivalent docutients, Borrower shall prompuly pity, whetedpe,all dues amd assessiments inposed pursaant to the
Cunstituent Documetds.

@, tuzard tnsurnnce, So long as the Owners Assochatior siintains, with a generally accepted insurmnee
cartier, @ “tiaster” or “anket” polley on the Condominiun Project which is satisfactory to Lender atd which
provides insuranee coverage In the amounts, for the periods, amd aganistabe huzards Lailer reculres, lncluding
Hre and hazoards included within the ter "extended covernge,” tien:

() Lemder waives the provision fn Uniform Covenang 2 for thie eenthly payaent o Lender of the
yaarly premium installnents tor hizard insurance ou the Properey i

(i) Borrower's obligation under Uniforas Covenant $ o maintain hazind ivsteance coverage on the
Property is deemed satistied to it extent that the reguired coveryge is provided b the Owners: Association
policy,

Boreower shall give Lender prompt notice of any apse in required hezard insurance coverage:

i the event of 3 distribution of hazard insaeance proceeds in liew of restoration ur repair teibaving @ Joss to
the Property, whether to te unit or to common clements, any proceeds payable © Borrower are herehy nsshgned
andd shall be paid t Lender for application (o the sums secured by the Secarity Instrument, with iy excess paid (o
Borrower,

C. Public Linbility Tnsuranee, Borrower stial! teke sich actions as may be reasotable o insure tat the
Owners Association maintains ¢ public ibility isorance policy aceeptable in foro, amount, and extent of
coverige o Lender,

E¥369926
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D. Condemnition, The proceeds of any award or claint for damages, direet o conseguential, payable w
Barrower in contiection with any condemnation or other taking of all or any pan of the Praperty, whether of dwe
unit or of the common clements, or for any conveyance in liew of condemnation, are hereby nssigned anad shall be
paid (o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided [n Uniform Covenant 10,

€. Lender's Prior Consent, Borrower shall not, except after nouce to Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent 10:

{d) the abindonment or serminstion of the Condominium Project, excepr for abandonmem or
termination required by law in (he case of substantial destruction by fire or other casualiy or in the case of a
taking by condemnation or eminent domain;

G any amendment to any provision of the Constituent Documents if the provision is for the express
bensfit of Leader,

(i) wrmination of professlonal munagement and assumpﬂnn of self-management of the Owners
Association; or

{(iv) “any «cvon which would have the effect of rendering the public liability insurance cnveruhc
maintained by the Owneis Assoclation unacceptable to Lender,

F, Remeitles, If Boirower does not pay condominium dues and assessments when due, then Lender may pry
them, Any amounts dishursed by-Lender under this paragraph F shall become additfonal debt of Borrower seenred
by the Security Instrument, Unicss dorower and Lender agree to other terms of payment, these amounts shall
beur inferest from the date of disburseinent at tie Note rare and shall be payable, with interest, upon notice from
Lender to Burrower requesting piyment.

BY SIGNING BELOW, Borrower accepts ald-qsiees to the terms and provisions contained in this Condominium

Rider,

/ {i ZBe (Seat)
LESTER N ARNOLD -Rofrowe;

{Seal)

~Burrower

(Seal)
-Horrower

(Senl)

Borrower

@9-9 i81081.02 Page 20! 2 Form 3140 9/90




