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MORTGAGE
THIS MORTGAGE 1S DATED AUGUST 15, 1997, batween JEPAY E. HALL and CAROL L. HALL, AS JOINT
TENANTS, whose address s 9800 S. MARION AVENUE, QAK LAWN, I, G0453 (referred o below Bas
"Grantor"); and Herltage Qank, whose address is 11900 South Pulazkl Road, Alsip, IL 60803 (referred to
below a8 "Lender").

GRANT OF MORTGAGE. For volunble conalderation, Grantor morigages, wirrsnts, and conveys to Lender all
of Grantor's right, title, and Intorest in and to the lollowing described real proparly, together with all existing or
subsequently erocted or allixed bulldings, Improvements and fixtures; all easemerts, rights o way, and
appurtenances, ol water, water rights, watercourses and ditch rights (including stocr 4 -utilities with ditch or
irrigation rights), and all other rights, royaities, and prolits retating to the real property, inciuding without limitation
alt minarals, oll, gas, gootharmal and similar matters, localed (n Cook Counly, Slate cf Yincis (the "Real
Rroparty"):

LOT 1 AND LOT 2 (XCEPT THE SQUTH 13 FEEY THEREQF) IN BLOCK 7 IN FIRST ADDITION TO H,
0. STONE AND COMPANY'S 95TH STREET COLUMBUS MANOR, BIEING A SUBDIVISION OF THE
SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE NOARTHWEST QUARTER AND THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 37 NORTH,
RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

The Real Property or ils addreas (s commonly known as 9800 S. MARION AVENUE, OAK LAWN, Il 60453,
The Real Property tax Identification nhumber is 24-08-123-048~0000.

Grantor presently asslgns to Lendor ail of Grantar's right, title, and inferes! in and 1o all leases of the Properly and
all Rants from the Proparty, In additton, Grantor grants to Lender a Uniform Comenerctal Code security interest in
the Parsonal Property and Rents,

DEFIMITIONS. The following words shall have the lollowing meanings when used In this Mortgage. Terms not
otherviige dafined in this Mortplage shall have the meanings attributed to such terms in tha Uniform Commerslal
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99-493 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et setk or other applicable state or Federal faws,
rules, or regulations adopled pursuant to any of the foregoing. Tha terms “hazardous waste" and "hazardous
substance” shall also includs, withaut limitation, ?etroieum and petroleum by~-praducis or any fraction thereol
and asbestos. Grantor represents and warrants 1o Lender that: ™ (2} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle ¢r substance by any pe'son on, under, about or from the Propert?t:
(D) Grantor has no knowladge of, ar reason 1o balieve thaf there has been, except as praviously disclpsed o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste ar substance on, under, about or from the Propenu by
any prior owners or occupants of the Property or (i) any actual or threatened !ltigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (I} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted in compliance with ail
applicable trderal, state, and tocal laws, regulations and ordinances, Including without itmitation those laws,
requlations, ard ordinances described above. Grantor authorizes l.ender and its agenis to enter upon the
Property to muke such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comniience of the Properly with this section of the Mor!g-age. Any inspections or tests made by
Lender shall be-lurL ender's Purposes only and shall not be construed to create any responsibliity or llability
on the part of Lexde: ta Grantor or to any other person. The rapresenialions and warrantles contained hareln
are based on_Granor's dus diilgence in investigating the Propeny for hazardous waste and hazardous
substances. Grantor Yarshy (a) releases and walves any fulure claims against Lander for indemnity or
contribution In the event Crantor becomes liable for cleanup or other costs Under any such laws, and ()
agrees (o Indemnilly and“neld harmless Lender agalnst any and aff claimg, losses, liabllities, damages
Fenafrles. and expenses whict tendar may directly or indirectly sustain or gulter resulting from & breach o
his section of tha Martgage i s a consequence of any usg, genuration, manufacture, storage, disposal
release or threataned release occurt'ig orior to Grantar's ownership ot interest in the Property, whather or not
the same was or should have beon known to Grantor. The provisions of this secticn of the Mortgage
inciuding the obligation lo Indemuity, shiai' survive the payment af the indebtedness and the satisfaction and
recenveyince of the tien of this Mortgage witd shall nat be affected by Lender's acquisition of any Intersst In
the Property, whether by fareclosure or otilerwise,

Nuisgnce, Waste. Grantor shall not cause, condect or parmit any nuisancae nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any parlion of the Praperty, Without limiting the enerality of the
foregoing, Grantor wit not remove, ar grant to any-other party the vight to remove, any timber, minerals
{Including oli and gas}), soil, gravel or rock praducts witmut tha prior written consent of Lender,

Removal of improvements. Grantor shali not demolish 0r-remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition i the removal of any lmprovements, Lender ma

require Grantor to make arrangements satisfactory to Lender ¢ replace such improvements wit

improvemants of at feast squat value,

Lender's Rlﬁhl to Enter. Lender and its agents and representatves may enter upon the Real Proparty at alt
reasonable times 1o attend to Lender's interests and to inspeut % Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly uemnly with all taws, ordinances, and
regulations, now or hereaftar in effect, of all governmental authorities applicubie to the use or occupancy of the
Praparty. Grantor may contast in good falth any such law, ordinance, or repu'ation and withhold compliance
during any praceeding, including appropriate apPeaIs. 80 long as Granlor has nolif'zd Lender in writing prior to
doing so and so long as, in Leader's sole opinion, Lender's interests In tha Propertv are not jeopardized,
Lendar may require (arantor to post adequate securfty or a surety bond, reasonabiy faitafactory 1o Lender, to
protect Lendar's interast,

Duty to Protect, Grantor agrees nelther to abandon nor leave unatiendad the Property. Grantor shall do alt
othar acts, in addition to those acts set forth above in thin saction, which from the character and use of the
Property aro reasonably nacessary to protact and preserve the Prapenty.

DUE ON SALE ~ CONSENT BY LENDER. Laendar may, at its option, declare immediately dug and payable all
sums securad by this Mortgaga upon the sale or transter, without the Lander's prior written consent, of all or any
part of the Real Property, or any Interest In the Real Property. A “sale or trans'er® maans the convayance of feal
Property or any right, titto or inteiest thereln; whether legul, beneficlal or equitable; whether voluntary or

oy ——

- T
e e o B

lvoluntary: whether by outright sale, dead, Instaliment sale contracl, land contract, contract for deed, laasehold

interest with a term graater than three (3) years, lease-option cantract, or by sile, assignmont, or transfer of any
buneficlal interest In or to any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. It any Grantor Is & corporation, partnership or limitod fabliity company, transfer also
inclides any change In ownership of more than twenty~live percent (259%) of the voting stock, partnership interests
or limited liabMity company interests, as the case rmay be, of Grantor, Howevor, this option shall not be exarcised
by Lender If such exercise is prohiblted by tederal faw or by Hlinois taw.

m:téggghm LIENS. Tho foliowing provisions relating to the taxes and llens on the Proparly are a part of this

12260926
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(Continued)

during either ‘i) lhe lerm of any applicable insurance policy of {li) the rf-.'m!aunirlqr tarm of the Note, or (c) be
treated as a baltoan payment which will be due and payable Al the Note's maturity. This Mortpage also will secure
paymant of these amounts, The rights ?rovlded for in this paragraph shall be in additlon to any cthar rights of any
remedies to winch Lender may be entitled on account of the default, Any such actlon b¥‘ ander shall not be
construed as curing the default so as to bar Lendar from any remedy that it otherwise would have had.

ﬁ%ﬁégw; DEFENSE OF TITLE. The following pravisions relating to nwnership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor haolds good and marketabia litle of record to the Property in fae
simple, free and ciear of all liens and ancumbrances other than thosa gal fosth In the Real Property description
or in the Existing Indebtedness saction below or In any title Insurarce policy, title report, or tinal thle opinion
Issued In favor of, and accepted by, Lender In gonnection with this Mortgage, and (b} Grantor has the full
right, powar, and authority lo execute and deliver this Mortgage to Lender.

Defense of Tilla. Subject to the exception in the paragraph above, Grantor wairants and will forever defend
the title to tha Propenr against the lawltul claims of all persons. n the event any action or proceeding Is
commenced thr, questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali delend
the action at Gralor's expense. Grantor may be the nominal parly in such praceeding, but Lender shall be
entitled to partichaaie In the proceeding and t0 be reprasented In the proceeding by counsel of Lender's own
gholcs, and Graniar will dellver, or cause (o be delivered, to Lender such instruments as Lendar may request
{from tirme to time 1o rarmit such participation,

Compliance With Laws. Crantar warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiatians of governmental authorities,

EXISTING INDEBTEDNESS. . The following provisions concerning existing Indebledness {the "Existing
indebtedness”) are a part of this Meituaoe,

Existing Lien. The lien of this Meitgace securinﬂ the tndebtedness may be secandary and inferior to the lien
securing payment of an existinﬂ o‘mgr‘tion with an_account number of 00070326 to MERITAGE BANK
described as. MORTGAGE LOAN DATED JULY 28, 1985 AND RECORDED ON AUGUST 4, 1995 AS
DOCUMENT # 95515616, Thae existing sbl'gation has a current principal balance of approximately $41,600.00
and IS in the oriﬁlnat principal amount ¢ $45,000.00. The obligation has the following pa?;ment 1erms:
$533.00 PER MONTH. Grantor expressly ¢oveaants and agrees lo pay, or sée to the payment of, the Existing
Indebtedness anc to prevent any default oh sush indabtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security dacuments for such indebtedness.

Default, If the paymant of any Installment of principal g any interest on the Existing Indebtedness is not made
within the time raquired by the note evidencing such ndebledness, or should 4 default occur under the
instrument securing such indebledness and not be curcd during any applicable grace period therein, then, at
the oRﬂon of Lender, the Indebtadness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default,

No Moditication. Grantar shall not enter into any agreement svun tha holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg‘age t(); which that agreement Is modified, amended,
extended, or ranewed without the prior written consent of Lender.Grdntor shall nelther request nor accept
any future advances under any such security agreement without the pitu: viritten consent of Lender,

CONDEMNATION. The following provisions relating to condemnation af the Proparty are a part of this Mortgage.

Application of Net Proceeds. it all or any part of the Property is condemne by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may al Hs vlection require that all or any
ortion of the net proceeds of the award be applled to the Indebtednéss or tne repalr or restoration of the
roperty. The net proceeds of the award shall mean the award aller paymeat ¢, all reasonable costs,
axpenses, and attorneys' feas incurred by Lender in connection with the condemnatiun.

Proceedings, if any proceeding In condemnation Is filed, Grantor shall promplly notify Lender In writing, and
Grantor shall promptly take such sleps as may be necessary to defend the action” and obtain the award.
Grantor may be the naminal artY in such proceeding, but Lender shall be entltled to oa:ticipate In the
proceeding and to ba represented In the proceeding by tounsel of its awn cholce, and Grantor will deliver ar
caLrat?e:l to“he delivered to Lender such (nstruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to govarnmental faxes, fess and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition ta this Mortﬂaga and take whatever other action Is requested by Lender to perfect and continue
Lender's flen on the Real Property. Granlor shall retmburse Lander for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
1axes, feas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. Tha following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or any part of the Indebtedness secured by this Mortga% ¢ {b) a specific tax gn Grantor
which Grantor Is authorized or required to deduct from payments on the Indebledness secured by this type of

M%rtgaﬂe: {c) a tax an this type o Mortpage chargeable against the Lender or the holder of the Note, and g;
a spec
Grantor,

Subsequent Taxes. ! any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall Rave the same effect as an Event of Default (as defined below), and Lender may

ic tax on all or any portion of the Indebtadness or on payments of principal and interest made

12260926




-

- w, v
o h

97609771

UNOFFICIAL COPY }

18 (uB)) 10 J8RIBIU} A1NORS PalIBled PUE DIEA B 8)B8)3 Of sxuawnoogdmamuoa Aue J10 ein)e) Buipniaul) 108y
DUB 8240} |in) U} BG O} 898887 BJUBLIND0Q PBlE(el au) o AU Jo aGEBLOW Sji) UCHNZIBIBIRICS SANDR,E0

‘PAUSILING JO BPBW BW BY) T8 JO MOU JByNe 1o8den)

I T 6u§ ui Bulpesisiu Jo BS[E) 8f SIWBLINDOG PABBY Byl JO BION oyl 'eNebUOW SI) JBpun Jauelg
10 jieyaq uo Jo AQ Japua< 0} PEUSILIN} JO BPEW JuBtLaBIS J0 uojjejuasaide) 'Ajuesem Auy SIUBWINS a8

'FUBWNI0( PaleiaY BuY) JO AU U o &loN 5Y) '9DeBLOW Syl L) PBUBIUDY
LORIPUOD IO JUBUBAGD 'UORBBHRD ‘WAl et AUB Uim Aidwod o] JoueD) jO ainied  YnNReQ eougjidiuon
‘uey| Aue

jo ofieyasip mtg,le 0} ID J0 ﬂlﬁm woAald 0} AJRBSBDAU JUaWARY JBYI0 AUR JO '9JURINSL) SO S8XE} JO) lualARD
Aug oxew 0) aOeBLOW Syl AG Pe/inbas auwil syl Lyl IOIUBIS 0 BiNjiBd  "Sludliied RO uo yneeq

'880UPAIGEPU] BL LD BNP UBUM justded AU BYBW O} JOJUBLE |0 BINjiES ‘SSRUPIQIPLY UO YNjeq
:obDeBuow SIUl Jepun
{,linejaq 10 WeAs,) UNBIBP j0 JUBAY UR 2INISUDD |iBYS "iBpuaT |0 uopdo ay) 1e ‘Bumolio) eyl jo ydeg ‘L INV430

'aBEGLOW SI4} 0} J0 SsBUPSIgeny; o o) Buyees asuuo.dwod
JD JuBlBLes '18p'0 'ed8p 'uewbpnl Aue £g punoq 8qg JiBYsS JOIUBSS puB 'Japuen) AQ peniana) AlleulBlc uaaq
DBY JBABU JUNOIL2 j2u) J) SB JUBIXA SWES &Y} O) PAIBACDSI 30 pIeda) JUNOWR 8} 31588 0) BNURUOT jiim Auesdoid
a\jl pue ssaupalaep ayl Bujousp)ad Juswes Be Jo JWBWNASU] JBL0 IO 8jou Aue Jo 10 efieBLIoW 51U} jo UojE|BIUBD
Aug Bujpueisyiimicu 'aq Aew as8ed SY) Se 'pRIBIsue) 8Q |BUS JO BAIJBE 8Q O} BNUNLOD {ByS efeBuow
gyl pue sBeBLOW 84140 wawpl)ojue JO 2sadind Byl oy piECUN palapiBuUDD aq (Bus S8aupaiqBepl) Bul {onern
uoseLy maqxim Buiprion)) SuBWRlD Aue Wim sepuan AQ epeur WiglR Aue jo ospuoIdwios Jo juewsiies Aue
jo uosea) Aq (0) 1o *Alieao’d i, JapuaT Jo AU JO JapueT JAA0 uoRalpsunl Bulaey Kpo«A; BAEASIULLDE 1O UNOJ AuB jo
1BPI0 JO 99408p uawBpn| AUt ;0 UOREB) AQ () '8J0IQ8P JO JBled B} JO) ME| JO MB) NonI¥LEq S1BlS JO [RIBPS) Aue
1apun vosied Jejune Aue D) J0Addnaueg Ul BBISNI) 8 JOIUELD O} (B uswAhed JByl jo WUroWe By) Jwas o Pallio) 5|
JBpUeT JBYEBIeL) PUE 88aUPaIUE LU} BY) Lo ‘ALBd piul Aue Ag Jo JolueenB Aq Jo 'aspmiByio J0 AJJBIUNION SSUlBUM
JOIURID AQ BPELW B JuewAed ‘1BAamsy ;i ‘Bl 0) W WO JepuBT Ag pauiIeiep SE B} UOjeUiLIG} SIQBUDSES)
Aug ‘Mg egqeandde AG paniued J| o (M Jowess Auadold [BUCSIEd BY) PUE SlUSH aul Ul 18aiejul Aiindas
8 JopuaT Aupuspive a) uo Juswelels Bunueu) AU O UDJBULLLG] JO SIUBWSES BjqRyNS DUB obeBlNOW S
JO UDJOBIBIES BIGBHNS B JOIURJE O] JBA8 ) PUB BINJBXA JlBUS J8puen 'aﬂeﬁklo S{y} Japun JOJURIE) uodn pasodu)
suopeB(jac ey} (18 BuIojed BSIMIBYID PUB ‘ANN LUBYM S8BLPRIGBHU] Ul ife SARG JOIURID Jf "IONYIRHOIY3d 1A
wyetesBeser Buipaosid syt Ui O Pe.IBJR) SIBHEW BU} YS|OLWIO0E
03 ‘uojuido %;us g,JOpuaT U ‘Bjqeasap 10 Aesassey 6q Aew se sBuiyl Jelo e Guiop pu ‘Buypsooas ‘Buyy
‘Buponep 'Guitnoaxs 'Bupew jo esodind By K, Jej-ui-ABUIONE §,JoluRIE) S8 JBpLa gjuiadde Ajqesoasii
Ageiay JOJURID) ‘sasodind Yons 104 °9sus0Xs S,)0)ie.]) 1€ PUB JOJUBID JO BWEU 2] L) PUB o 08 Op
Aew Jepuan ‘yde.Besed Bupaoaid sl L O} paJsejal SLiuL BY) JO Aue 0P O} sife} JOWEID §| "IRI~Ll=ARUIONY

ydeiBred S U) 0) PaLGe) BIBYEL AU WiM LIOROBULDD

ut_' poiinou] sesuatxXe pue §1800 J|B 10j JOpUBT asinguie) (jB4s8 JALBID ‘Bupum Ui 18pust Ag Aeiu0s 8y}
ohpamﬁa 0 Mel Ag pejigyosd ssajun JOWBIE) AG PBINDIR JoyEEIAY JO PBUMD MOU JBLIBUM ‘Kuedoid eyl uo
adebBuoW sl AG peieaio axsa.ue;ué" WINJaE pue Susj) 931 (@ puz ‘auelwnoog peieel eyl pue ‘aBeBLON Sl

'QION 8} Japun JOJBIE) jO SUC{IEB|IO0 Byl (B) aAIBB8.0 JO "BNUILOY Jeied 'eieitluod ‘ajenjoaye D} JBpIa uj
a|qeiisep JO Alesgadau 8q 'JepusT Jo uojuido 8j0s BUY Uf 'ABW BB 5,UaLINTI0 JAUI0 PUB 'SBIEJ)ILED '9QUE.INGSE
JBULNG j0 SIUBWNSUY| ‘SluBlUaiRlS UOPENUUCY ‘Sluauieiels Bujouely 'sil.a)ussilE Awinoes 'spesp Alinoas
"enn Jo spasp 'seBEBUOW YONs B pUE Aug ‘slBjdosdde twesp ABW JBPLGT 8R SaIBI0 PUB S8J)H0 YINS U| puB
AW 4ons 18 'pq ABW e8BS BU) SB 'pApI0daIal JO 'PaJIes ‘POpI0DaI 'Dajy 25 01 G8NES 'Japus Aq paisenbe.
usym pue ‘aeubisep 8,Jepua 0} 10 Japus] O} ‘palanisp JO paINIBX8 'BPBW £ L4 BSNBD JiiM J0 'JaAl3p PUB
3lNJBNS 'SHPLL |jiM JORIBIE) Yapusn j0 18enbas uodn 'Ol) O} BUUR WO PUB 'S TLRIY SISURINGSY JayUInd
‘aBeBUOW 811 10 WEd e 8k Jor)-ui-Asuicye
pue 8sourInsse Jayun) o) Bupeel suosioid Bumolio} eyl “LOV4-NI~ASNHOLLY 'SSQONYHNSSY HIHIMNY
-sBeBuow S|y jo aBed 18))) DY) UO PBIBIE BE VIR (P10Q) [B12/8LWLOYD
wsiojiun e Ag painbas se yaee) paulElao aq Aew obeduow siui Aq peluesd issJejul Ajnsar ey Bulieauod
UOITRWLOJU] UDIUM oy '(Aued pBsnoes) Japusn) pue (10igep) JOJUBID) J0 8a88aIpPY Bujfiew oy 1. 'sessRIppY
*JOpUDT WOJj PUBLLIBD LUBJLIM 10 C@08) JBYE
8AEp (g) o8, Ullﬂ!h\ 10pUBT 01 BGE|[BAE I BYEL PUE JOPUST PUR JOIUBIE 0} JUBIUBAUOD AiqRuOsEa! soRld B 1B
puE JBULBW B L} AUBTO0. JBUCSIA Bl SIQUIPSBR |[BUS JOJURIS ‘iNEjED ucdn isessiu Aninoes sy Buinunuod
30 Bupoeped ) paInouf 88BUACXS B J0) JBPUST BSINGWIB) RYS JoJUBIE) JUBLIBIEIS GulpuBwy B SB BDBUUON
U1 JO SuOjIonpodal Jo 8eides 'sedialungd paIndexe il ‘JDJUEJ% (UoJ§ UoNBZIOLINE JByUIN) INOUIM DUB B
Aug e ‘Aew Jepuan ‘spiode; Ausdosd (eas eu vt eDeBLOW syl Dutpiaoe) 0} uolippe uj ‘Ausdoid feuosied
pUR 8lUBH @u) U] 18BIBIU) A)NJes 8JspuBT enufued pue 1dayed Ol sepusl Ag pasanbes 8} uo{loe JBYlo
JBABIBUM BYE] pUB SIUSWAIEN BUIDUBLY 8Indexa jeYS JoeIE iapue Aq isenba: uodn iee) Kiinaesg
StUl} 0) BLUI} WOJ PAPUSWIE SE BD0Y (BjJJBWILIDY WIOjUR BUI
Japun Aued peindas ® Jo syl 8yl JO (|8 BABY |[BUS JBpET pue 'Auado)d [Buosiad Jayio 10 SaINIXY S8INKISWOD.
Auadoid eyl J0 AUR JWBIXe au} 0) jUBlacide AlInDas B BINKISU0D {jeys JuBWNBUY Sl) "JMaWeRIlY ALN3IS
‘aBeBuOW 81Ul Jo Led B aJe juswep.be Ainoas
e se sBefuop s 01 Buped) SuGisIAcid Bumolio) BUL "SINIWILVLS ONIONVNIZ TINIWIFHOV ALIENDRS
“1apue o}
AIoloegsiies Anoes Jeyio Jo puog Ai81ns 8iRI00i09 JUBIZIYNS B J0 YSED 1ApUeT Yy slisadap pue uouaag sJar’
e

pue saxe} 8u) Wi 9A0GR papioid 8B XB} 8y} SISBIN0D (Q) 10 'juenbujiep saui0daq it 8Jojeq Xe) B} ghed {
1843 J0}iRIE) BSRIUN MOBQ Papi0Id SE KNEjaq JO JUBAZ LB JO) 83|Palus) BIGRIIBAE 8)) O |[B Jo Aue BS|Diexe

{panupuog)
g afieg JOVOLHON L661-51~80




UNOFFICIAL COPY

(Continued)

Page 7

+

‘ ‘0i-~16-1997

T —
wiy

d any time and for any roason,

Death or. Insalvancy. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for an
part of Grantor's Propeny. any agsignment for the benafit’ of credilors, ant, ype of crocitor workout, or th
commencemant of any proceeding undar any bankruplcy ar insoivancy laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeliure proceedings, whather by judicial
praceeding, saif-help, rapossession or any other method, by any creditor of Grantor or by any governmental
agancy against any of the Property. However, this subsection ‘shall not applew in the even! of & good falth
cispute by Grantor as to the valldity or reasonableness of the claim which 1s the basis of the foreclosure or
lorefeiture proceeding, provided that Granlor gives Lender written nollce of such claim and furnishes reserves
or a surety bond for tho claim satisfactory to Lendsr.

Breoch of Other Agreement, Any breach by Grantor undar the tarms of any other agreement between
Grantor and Lender that 18 not romedied within any grace perlod Frovlded thereln, including without Iimitation
ﬁ%ragreemenl concerning any indebtedness or other obligation of Grantor to Lender, whether exisling now or
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Exlsting Intieht.dness. A default shall occur under any Existing Indebtedness or undar any instrument on the
Property securlwg; uny Exlsting Indebtedness, or commencement of any sult or other action to foreclose any
axisting lien on t'@ Praoperty.

Evants Atfecting Cue/anlor, AnY of the praceding avents occurs with respect Lo any Guarantor of any of the
Indebtedness or any Giuerantor digs or becomes Incompetent, or revokes or disputes the vallcgctiy of, or liabllity
under, any Guaranty o! s !ndebtedness, Lender, al its option, ma?/. but shall not be required to, permit the
Guarantor's estate to aesumne unconditionally the obif%a(ions arlsing under the guaranty In a8 manner
satistactory to Lender, and. 'a-qoing so, cure the Event of Delault,

Right to Cure. If such a failure ls curable and if Grantor has not been glven a nolice of a breach of the same
provision of this Mortgage withi 1@ preceding twelve (12) months, it may be cured {and no Event of Dofault
will have occurrad) it Grantor, alter Lanaar sends written notlce demanding cure of such fallure: (a) cures the
fallurg within fifteen (15) days; or (L) If the cure roquires more than fiteen (15) days, immediately inltiates
stePs sufficiant to cure the failure and treroater continuss and completes all reasonable and necessary steps
sufticient to produce compliance as soon & reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Evant of Default and at an]y time thereafter,
Lender, &t Its optlon, may exarcise any one or moie o*ive following fights and remedies, in addition to any other
rights or remnedias provided by law:

Accelerate Indebledness. Londer shall have the right at its option without notice te Grantor to declare the
enllr? Ir}c{ebledness Immediately due and payable, Incivaing any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Persoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cor.s,

Collect Rents. Lender shall have the right, without notice to Graror, to take possession of the Property and
collect the Renty, includlnq amounts past due and urpald, and 2nriv the net proceeds, aver and abova
Lender’s costs, against the Indebtedniess. In furtherance of this right, l.arder ma require any tenant or other
user of the Pro ert;/ to make payments of rent or use fees diractly to Lercer. If the Rents ‘are callected by
Lender, then Grantor irravocablr designates Lender as Grantor's altorns-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the' same and collact the proceeds,
PaYmants by tenants or othar users to Lendar in response to Lender's demand +hall sgtlsfr the obligations for
which the paymants are made, whether or not any proper grounds for the demunu existed. Lender may
exercisy (ts rights under this subparagraph either In person, by agent, or through a regrlver,

Mortgagee in Possession, Lender shall have the right to be placed as mortgages in rasession or to have a
recelver appointed to take posseesion of all or any part of the Property, with the power to-prutect and preserve
the Propenty, to operate the Property preceding foraclosure or sale, and to collect the Renie 17am the Properly
and apply the praceeds, over and sbove the cost of the recelverahig. against the Ingauedness. The
mortgagee in possession or recaiver may serve without bond if permiited by law, Lender's right to the
appoiniment o! a recelver shall exist whether or not the apparent value of the Property exceeds the
In ef:zedness by a substantial ameunt. Employmant by Lender shall not disquallty a person from serving as a
recelver,

E!hudgzlal Fr?reclosure. Lendar may obtaln a judiclal decree foreclosing Grantor's interest In all or any part of
8 Property.

Deflciency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtednass due to Lender after application of all amounts received from the exercise of tha
rights provided ir this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equlty.

Sale of the Property. To the extent permitied by applicable law, Grantor hareby walves any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shali be free to sell ail or any part
of the Property together or soparately, In one sale or by separate sates. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of aniv public sale of the
Persanal Property or of the time after which any private sale o other intended disposition of the Personal

12260926
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Grantor’s obligations as to ang!utura transactions, Whenavar consent by Lender 18 required In this Morigage,
the granting of such ¢onsent by Lander in any Instance shall not constitute continuing consent to subsaquent
instancas whera such consent i§ required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

Sl
V2L

CARQL L. HALL

IND!VIOUAL ACKNOWLEDGMENT

STATE OF _,Q-r()red,pﬂ ) "OFFIC!.‘&L H}’.':\L'
] Mury Beurlo
Notary Publlc, State of lllinols

}8s
Cock Couty
GCOUNTY OF Cm},,, M) My Comalson Exgives 659

On this day bofore me, the undersigned Notary Public, personslly appeared JERRY E. HALL and CAROL L.
HALL, to me known o be the Individuale described in and whe enecuted the Mortgage, and acknowledged that
thay signod the Mortgage as their froe and voluntary act and deed, for tha uses and purposes therein manticnad.

Given under my hand and official seal this [y day of <u 189,
oo O y
By__ I Beeys LT Lo Reslding u / g};ﬂf/ Qarw
Nolary Public in and for the State of Q'ea-mw.
g
My commission explres ____ 5 - 8 - 44

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.23 (c) 1997 CF| ProServicas, Inc. All rights resarvad.
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