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M.

THIS MORTGAGE ("Sccurity Instrument”). - given on August 12, 1997 . The mortgagor is
JOSEPH J CULOTTA, A BACHELCOR

("Borrower”). This Scirity Instrument is given to ST PAUL FEDERAL BANK FOR SAVINGS

.

which is organized and cxsting under the laws of  THE UNITED S%RJRS OF AMERICA , anck whose
address is 6700 W NORTH AV,
CEICAGO, Illinois 60707 ("Lezwier™), Borrower awes Lender the prinaipal sum of

One Hundred Thirty Two Thousand Three Hundred and No/lCGo%ors (US. § 132,300.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Instrisneit{"Note"), which provides for momhiy
payments, with the full debt, if not paid carlier, due and payabic on September 1, 2007 . This Sccurity
Instrument secures to Lender: (8) the repayment of the debit evidenced by the Note, with intevest und all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-2 1o protect the security of
this Sccurily Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secartty Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the (offowing deseitha property located in
Coak County, Hinois:

"Tha rider attached hereto is a part_of the mortgage"

3P160926

PRAIRIE TITLE
329 W. CHICAGO AVE.
OAK PARK, IL 80202

Parcel ID #:
which has the address of 1440 N LAKE SHCRE DR, #31E, Chicago {Sercet, Cay),

Hlinojs 60610 \7ip Codel ("Property Address™):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurteniinces, ain
fixtures now or herealter a part of the property. All replacements und additions shall also be covercd by this Security Instrument.
All of the foregoing is referred to in this Sccurily Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seisedt of the estate hereby conveyed and tias the right 1o mortgage,
grani and convey the Property and that the Property s unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the titfe o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-undorm covenants with linnied
vagiations by jurisdiction (o constitule a eniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower angd Lender covenant and agree as 1olows:

1. Payment of Principal and Interest; Prepayment and Lute Charges,  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lue charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 10 a writlen waiver by Lender, Borrower shail pay w
Lender on the day monthly payments are duc under the Note, until the Note is paid m tull, a sum ("Fonds®) for: () vearly laxes
and assessments which may altain priority over tis Security Instrument as a lien on the Property; () yearly leaschold payments
or ground rents on‘die Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance preminms, il
any; (e} yearly mortgege insurance premiums, il any: and () any sums payable by Borrower 1o Leider, in accordance with the
provisions of paragraph £ 2 licu of the payment of morigage insurance premiums, ‘These items arc calted "Escrow liems.”
Lender may, at any time, <o!lzetand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require (or-bedsower's escrow account under the federal Real Estale Setlement Procedures Act ol 1974 as
amended from time to time, 12 U8/ Section 2601 et seg. ("RESPA"), untess another law that applics to the Funds scts a lesser
amount. 11 so, Lender may, at any-ume, collect and hold Funds i an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the haus oF current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be hekl in an institution whose deposits are insured by a federal agency, instrumentality, or cauty (including
Lender, if Lender 14 such an institution) or in any Feneral Home Loan Bank. Lender shall apply the Fumds W pay the Escrow
fiems. Lender may not charge Bortower for holding and spriying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower o pay a one-tine charge (or an independent real estate tax reparting sesvice used by
Lender in connection with this loan, unlcss applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrswer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fanuls, Lender shall give 1o Borrower, witheut charge, an
annual accounting of the Funds, showing credits and debits {0 the Funds ied fie purpose for which cach debit o the Funds was
madc. The Funds arc pledged as addittonal sceurity for all sums seeured by this decuruty Instrument.

If the Funds held hy Lender exceed the amounts permitied to be held by applicable Taw, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requirements of appticable law. If the amouns0fhe Funds held by Lemder arany tume is
not sufficicnt to pay the Escrow ltems when dug, Lender may so notify Borrower in wrtiisgand, in such case Borrower stiall pay
to Lender the amount mecessary to make up the deficiency. Borrower shall make up the iiciiziency in no more than twelve
tmonthly payments, wt Lender’s sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Leader shall prompily relxiid lo Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to e segtasition of sale of the
Property, shall apply any Funds hetd by Lender at the ume of acquisition or sale as a credit against e sums secured by this
Sccurity [nstrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal duc; and fust, to any late charges due under the Nole,

4. Charges; Liens. Borrower shall pay alt taxcs, assessmenls, charges, fines and impositions atributable (o the Property
which may aitain priority over this Sccunity Instrument, and leaschoid payments or ground rests, if any. Borrower shali pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly 1o the
person owed payment. Borrower shall promplly furnish to Lender all notices of amounts (o be paid under this paragraph, If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licr which has priorily over this Sccurity Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation sccured by the tien in a manncr acceplable to Lender; (b) contests in good fuith the lien
by. or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the licn; or {¢) secures from the holder of the licn an agreement satisfactory Lo Lender subordingting the licn to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which way awain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or more

of the actions sct forth above within [0 days of the giving of notice. fnitials:
@ GR(IL) (9608 Pags 20! 8 MORTPG2/078002 Form 3014 9/90
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&, Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hersalter erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and lor the periods that Lender
requires. The insurance carricr provading the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to mantam coverage described above, Lender may, at Lender’s opuon, obtun
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance poiicies and renewals shali be acceptable w Lender and shall include a siandard mortgage clause. Lender shll
have the right In hold the policics and renewals. [f Lender requires, Borrower shall prompily give 1o Lender atl reeeipts of paxd
premiums and renewalt notices. [n the event of loss, Borrower shall give prompt natice o the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the msurance proceeds shall be applicd to the sums
securcd by this Sccurily Instrument, whetier or not then due, with any excess paid 10 Borrower, IF Borrower abandons the
Property, or does eaiauswer within 30 days o notice from Lender that the msurance carrier has offered o settle a claim, then
Lender may collect thednsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sams seeured
by this Sccurity Instrumentwhicther or not then due. The 30-day period will hegin when the notice 1s given.

Unigss Lender and Boriowerotherwise agree in writing, any application ol procecds to principal shall not exiend or postpone
the due daie of the momhly paymipi referred (o in paragraphs 1 and 2 or change the amonnt of the payments. If under paragraph
21 the Property is acquired by Lepder, Borrower's right (0 any inswrance policies and proceeds resulting from damage o the
Property prior to the acquistion shat? pass to Lender 1o the extent ol the sums sceured hy ihis Secority Instrument immediately
prior o the acyuisition.

6. Occupancy, Preservation, Maintenauce ard Protection of the Property; Rorvawer’s Loan Application; Leaseholds,
Borrawer shall occupy, cstablish, and use the Piopery as Borrower’s principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to accupy the Property as Borrower's prmeipal residence for at least one year aflter the
date of cccupancy, unless Lender otherwise agrees 10 vrizing, which consent shall not be unreasonably withheld, or ubless
extenuating crrcumsiances exist which are beyond Borrowdr's control. Bocrower shall not destroy, damage or impair the Property,
allow the Property o deteriorale, or commit waste on the Propeily. Borrower shall be in defaull i1 any forfeiture action or
proceeding, whether civil or erimmingl, s begun thid i Lender’s gosa G judgment could result in forfertiere of the Properly or
otherwise materially impair the licn created by this Sccurity Instruraenc or Lender's seeurity interest, Horrower may cure such a
default and reinstate, as provided e pardgraph 18, by causing the aciiedor proceeding W be dismissed with a ruding that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's dntcrast in the Property or other material impaiement of
the tien created by this Sceurity Instrumenmt or Lender's security inferest. Borrewer shiall also be i default il Borrower, during the
loan application process, gave materially [alse or inaccurate information or stiemd s o Lender {or fmled to provide Lender with
any material information) in connection with the loan evidenced by the Note, fictading, but st linited o, representations
concerning Borrower's occuparicy of the Praperty as a principal tesidence. 1 this Secusty Instrument is on @ feaschiold, Borrower
shall comply with all the provisions of the feasc. If Borrower acquires fee Wtle to the Prapertythe leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property, [t Borrower fails to perlarm the covenans padagreciments contingd m
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's righis in/tbe Property (such as o
proceeding in bankrupley, probate, for condemasion or forfeilure or W0 enforee Laws or regulations), thee | cader may do amd pay
for whatever is necessary 10 protect the valug of the Property and Lender's rights in the Properly. Lender’s sévons may include
paying any sums secured by a lien which has priority over this Secunly Instrument, appearing in court, Faying reasoaibic
attorneys’ fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
does nat have to do so,

Any amaunts disbursed by Lender under tus paragraph 7 shall become additional debt of Boreower secured by this Secunty
Instrument. Undess Boerower and Lender agree 1o other erms of payment, these amounts shall bear interest Trom the date ol
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower regucsting payment,

8, Mortgage Insurance  If Lender required mortgage insurance as o condition of making the loan secuted by dhis Security
Instrumenl, Borrower shall pay the promiums required o maintain the morigage insurance i effeel 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obiain coverage substntially equivalent (o the morigage insurance previously in effect, al a cost substantially eguivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1
substantially equivaicnl mortgage insutance coverage is not available, Borrower shall pay 1o fender esch month @ sum equal 1o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused lo

be in effect. Lender will accep, use amd retain these payments as a Joss reserve in licu of mortgage insurance. Loss  Teserve
uats; TL
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paymenis may no longer be required, at the oplion of Lender, if mortgage imsurance coverage (n the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again hecomes avaifabie and is obtaimed. Borrower shall pay the
premiums required 10 maintain mortgage insurance in ¢ffect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrawer and Lender or applicable faw.

9. Inspection.  Lender or its agent may make reasonable emtries upon and mspections of the Property. Lender shiall give
Borrower notice al the ime of o prior to an inspection specifying reasonable cause for the nspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connechion with any
condemnation or ather taking of any part of the Property, or for conveyance in licu ol condemnabion, are hereby assigned and
shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shatl be applied 1o the sums secured by this Sceurity [nstrument,
whether or not ther due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the Lair market
value of the Property immediately hefore the taking 15 equal 10 or greater than the amoum of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by this
Security Instrument shal) be reduced by the amount of the procecds multiplicd by the following traction: (a) the el amount of
the sums sucured famediatcly belore the waking, divided by (bj the fair markel value of the Property immediately belore the
taking. Any balance shait be paid to Borrower. {n the event of a partial taking of the Property tn which the fair markel value of the
Property immediately brfere the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othedwine sgree in writing or unfess applicable liw otherwise provides, the proceeds shall be applicd to the
sums securcd by this Security insiovment whether or not the sums are then due,

if the Property is abandoned by Porrower, or if, alter notice by Lender i Borrower that the condemnor offers to make an
award or scitle a cloim for damages. Sorrower Tails 10 respond 1o Lender within 30 days after the diste the netice is given, Lender
is authorized to collec! and apply the proveeds..at its option, cither to restoration o regitir of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrie inlwriting, any application of procecds o principal shall not extend ot postpone
the due date of the monthly payments referred (@ o zrgraphs 1 and 2 or chunge the amount of such payments,

11. Borrower Not Released: Farbegrance By Lender Not a Waiver,  Extension of the time for payment or madilication
of amonization of the sums sceured by this Sccurity fnstzément granted by Lender (o any successer in snterest of Borrower shall
not operate to release the liability of the original Borrower or Gtrrower's successors innterest. Lender shiall not be requred to
commence proceedings against any successor in interest or refuse te-extend bme for payment or otherwise modify amortization of
the sums sccured by this Security instrumient by reason of any demaad made by the ariginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or reniesly shall not e o waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sippers, The covenants and  agreements  of - thig
Sccurity Instrument shall bind and benefit the successors and assigns of Lendor and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreenients shall be joim and several. Any Borrower who co-signs this Secarity
instrument but does not exceute the Note: (a) is co-signing this Sceunity Instrumen( anly o mortgage, grant and convey thal
Borrower’s inlerest in the Property under the 1erms of this Sccurity fnstrument; () is oL zersonadly obligated 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any uiher Borrower may agree w0 exiend, modify, forbear or
make any accommaoddations with regard (o the terms of this Sccurity Instrumesit or the Note withoo! that Borrower's consenl,

13. Loan Charges.  1If the loan sccured by this Sccurity Instrument i subject o a law whick sets maximum Joan charges,
and that faw is finally imerpreied so that the interest or ather loan charges colfected or o he collecteninagrnection with the loan
exceed the permiticd limits, then: () any such loan charge shall be reduced by the amount necessary toreasese the charge 1 the
permitied limut; and (by any sums alrcady colleeted from Borrower which exceeded permitied limits will be refurded to Borrower,
Lender may chaose to make this refund by reducing the principal owed ander the Note or by making a slrect payment to
Borrower. I a refunid teduces principal, the reduction wifl be teated as a partial prepayment without any prepaymem chiege
under the Note.

14. Notices.  Any notice 10 Borrawer provided Tor in this Sccurity Instrument shall be given by delivering it or by mathiag it
by first class mail unless applicatrle law reguires use of another method. The notice shall be directed o the Property Address or
any olher address Borrower designaies by notice to Lender, Any nopice to Lender shaft he given by first class mal (o Lender's
address stated herein or any other address Lender designiies by notice (o Borrower, Any nolice provided for m this Security
Instrument shall be deemed o have been given o Bormower or Lender when given as provided i this paragraph,

15. Governing Law; Severabllity, This Security Instrument shafl be poverned by federsd faw and the Jaw of (he
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrurment or the Nole
conflicts with applicable law, such conflict shall not affect other provisions ol this Security [astrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
T -
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 11 all or any part of the Property or any iiterest in it is
sold or transferred (or if 4 benelicial interest in Borrower is sold or amsferred and Borrower s nol i natural person) without
Lender’s prior writien conseni, Lender may, at its option, require immediate payment in full of alt sums sceured by this Sceurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the daie of this
Sccurity Instrumenl,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days (rom the date the notce is delivered or mailed within which Borrower must pay all sums securcd by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Sccurity Instrument discontinued al any time prior 1o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 10 any power of sale contained in this Sceurty
Instrument; or (h) eriry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid-be duc under this Sccurity Enstrument and the Nole as of no acceleration hiad ocourred; {(b) cures any
default of any other coveiants or agreements: (¢) pays all expenses incurred in enforcing this Secunty Instrument, in¢luding, but
not limited 1, reasonable araneys’ fees; and (d) takes such action as Lender may reasonably eequire W assure that the Jien of this
Sceurity Instrument, Lender's wighis in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
tnstrument shall continue uncharged: Upon reinstaiement by Borcower, this Security Instrument and the obhgations sccured
herchy shall remain fully cifective a5 i na acceleration had occurred. However, this ripht to remnstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Stevieir.  The Note or a partal interest m the Note {logether wilh this Sccurity
Instrument) may be sold one or mote times withsurprior notice 1o Borrower. A sale may resull in o change m the cntity (known
as the “Loan Servicer") that collects monthly paymenss due under the Note atud this Security Instrument, There also may be onc or
more changes of the Loan Servicer uarclated 10 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with [aragiaph 14 above and apphicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavenents should be made. The notice will also contain any other
information requircd by applicable faw.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor zllow anyone elsc (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenzes shall not apply (o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally rezogaized o e appropriate w normal residential uscs
and to maintenance of the Properly.

Borrower shall promptly give Lender written nolice of any investigation, ¢.aim, demaund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hizdadous Substance or Environmental Law
of which Rorrower has actual knowledge. If Borrower learns, or is notitied by any governmeatal or regulatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessad, Borrower shall prompily take all
nccessary remedial acuons in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ¢4 iavzardons substances by
Environmental Law and the following substances: gasoline, kerosene, other ammable or loxic.neieloum products, 1oxic
pesticides and herbicides, volatile solvents, matcrials containing asbestas or formaldehyde, and radioactive materials. As used
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 75 located that relate
1o health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecation following Borrower's breach of
any covenant or apreement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; () the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fuilure to cure the defautt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of & default or any other defense of Burrower to acceleration and foreclusure. If the defuult is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

-

limited to, reasonable attorneys’ fees and costs of title evidence, ~
Initinis:
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22, Release.  Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property,

24, Riders to this Security Instrument.  If one or more riders are cxecuted by Borrower and recordes] together with tis
Security Instrument, the covenants and agreements of cach such rider shall be icorporated mto and shall amend and supplement
the covenants and agreements of this Sceyrity Instrument as if the rider(s) were a part of this Sceurily Instrument.

[Check applicable box(es)]

[ JAdjusmhic Rate Rider (X ] Cundominium Rider L] 14 Family Rider

(| Graduated Payment Ruder [_] Planned Unit Development Rider L] Biweekly Payment Rider
[} Balloen Rider | ] Rate Improvement Rider [, ] Second Home Rider

[ VA Ride; [} Other(s) [specity] & DEPT-01 RECORDING

$37.50
: TtUUﬂQ TRAN Uq?.? ] Q -
. 32194 & 5K o 12137 y

« 00K COUNTY Recompey S0 T 146

BY SIGNING BELOW, Bormover accepls and agrees 1o the lcrm\ und covenants conined i this Securily Instrument and in
any rider(s) execuied by Borrower an'tsecorded with it

Witnesscs:
[i’ Ak oo ASeal)
JOS[ J CUL PTA Horrowe:r

i} . €Seal)
o B -Botrower
RBorrower Borrower

STATE OF ILLINOIS, ( > O/C . Connty s
/AL MM{W , a Notary Public in and {or saigcounty and state do hereby certify that
’jwm@} T Culoa o LVoeQalm

, personplly known 10 me 1o be the simvz-person(s) whose name(s)
subscribed 1o the {oregoing instrument, appeared before mc this day in person, and acknowledged that
signed and delivered the said instrument as and voluntary dL lnr the uses and purposes dieroiti el forth,

Given under my hand and official seal, this /7 /’ day ol / /9T .
My Commission Expircs: 2 /) alﬂ.{}/

hulary E‘ublu

Sb'EGOS £.6

{ "UFFICIAL SEaL"
FATRICIA M. SAGE

¢ [ WOTARY PUSIIC, STATE OF ol

A COMMISSION EXPIRES 173 WG /078006
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LEGAL DESCRIPTION RIDER
"THIS RIDER IS A PART OF THE MORTGAGE TO WHICH IT IS ATTACHED"

BORRCWERS : JOSEPH J CULOTTA

PROPERTY ADDRESS: 1440 N LAXE SHORE DR, #31E
CHICAGO, IL 60610

UNIT NO. 31-E AS DELINEATED ON SURVEY OF PLAT OF LOT 14 (EXCEPT THE SQUTH 5 FEET
THEREOF) AND ALL OF LOTS 15, 16, 17, 18 AND 19 AND THE SOUTH 20 FEET OF LOT 20 INM
POTTER PALMLR'3 RESUBDIVISION OF LOT 1 TO 22, INCLUSIVE IN BLOCK 4 OF CATHOLIC
BISHOP OF CHICAGN'S LAKE SHORE DRIVE ADDITION TC CHICAGO, BEING A SUBDIVISION OF
THE NORTH 18 83 £HAINS OF FRACTIOMAL SECTION 3, TOWNSHIP 3% NORTH, RANGE 14 EAST
OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINCIS (CALLED PARCEL), WHICH
SURVEY PLAT IS ATTATHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATICNAL RANK ANWD TRUST CCMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCTIATION, NOT PERSCMALLY, BUT AS TRUSTEE UNDER TRUST NO. 29440, AND RECORDED
IN THE OFFICE OF THE RECORJE!R DF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
21361283 AND AMEWDED TO SAID DECLARATION RERECORDED AS DOCUMENT NUMBER 21531776,
AND RERECORDED AS DOCUMENT NO. 21581042 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS THEREOF A3 DEFINED AND SET FORTH IN SAID DECLARATION
OF CONDOMINTUM AND AMENDMENT TO SAID wsCLARATION AND SURVEY PLATS), ALL IN COOK
COUNTY .

P.I.N. #17-03-103-028-1208

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGRGEE ITS SUCCESSORS AND ASSIGNS, ALL
RIGHTY AND EASEMENTS APPURTENANT TO THE ABOVE DEGO«IBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET/ FOR'YH IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM OWNERSHIP, AND DECLARATION/ OF EASEMENTS.

THIS MORTGAGE I8 SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICIICNS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN THE SAID DECLARATIUN OF THE CONDOMINIUM
OWNERSHIP, THE SAME AS THOUGH THE PROVISIONS OF THE SAID DECLARATION OF
CONDOMINIUM OWNERSHIP WERE RECITED AND STIPULATED AT LENGTH HERLIM
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 22TH day of  AUGUST ,1997 .
and s incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trast or Securily
Deed (the "Security Instruineat”) of the same date given by the undersigned (the "Borrower") 10 sceure Borrower's

Noie 10

ST PAUL FEDERAL BANK FOR SAVINGS
(the "lLender™)

of the samc date and coveeing the Propesty described in the Sceurity Instruinent and located w:

1440 N LAKE SHORE DR, #31E
CHICAGD, ILLINOIS 60610

[Property Address)

The Property includes a unit in, together with an undivided interest m dhe common clements ef, a condominium
project known as:

LAKE S5HORE CONDO ASSOC

[Name of Condominium Project)

(the "Condominiure Project™). &4 wwncers association or ather entity which acts {or the Condominium Project
(the "Owners Association™) holds tide 1o, property lor the henefit or use of its members or sharcholders, the
Property also includes Borrower's imerestain the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM CUVENANTS. In ad2ian 1o the covenants and agreements made in the Sccunty
Instrument, Borrower and Lender turther covenant antd avree as follows:

A. Condominium Obligations. Borrower  shall  perform all of Borrower's  obligations  under  the
Condomimum Project’s Constituent Documents, The "Constitwent Documents™ are the: (i) Declaration or any othes
document which creates the Condominium Project; (i) by-liwsy (i) code of regubations; and (iv) other equivalent
documents. Borrower shalf promptly pay, when due, all dues oz Zssesssents saposet pursuant (o the Constituent
Dotuinents.

B. Hazard Insurance.  So long as the Owners Associabiorenaimping, with a generally aceepted insurance
carricr, a "master” or “blanket” policy on the Condominium Project which i satisfactory 10 Lender and which
provides insurance coverage in the amounts, far the periods, and against the lizzards Lender requires, including fire
and hazards inclutded within ihe terin "exiended coverage,” them:

(i} Lender waives the provision in Uniform Covenant 2 for the meaity payment o Lender of the
yearly premium installments for hazard inserance on the Property; and

(it) Borrower's obligation under Uniform Covenant § 1o maintain havard inseaakee coverage on e
Propesty is deemed satisficd 1o the exient thal the required coverage ts provided by the Owners Asyaiation policy,

Borrower shall give Lender prompt notice of any fapse in required hazand insurance coverage.

In the event of a distribution of hzard insurance proceeds in iy of restoratian or repair following b loss to the
Property, whether o the unit or 1o common clements, any proceeds payable w Borrower are hereby éssisned and
shall be paid to Lender for application w the sums secured by the Seeurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonghle o insure that tie
Owners Association mainiains a public babiity nsurance policy acceptable in torm, amount, and cxient of
coverage to Lender.

0. Condemnation.  The proceeds of any award or clamm for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT
Page 10! 2 Form 3140 B/90
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unit or of the common clements, or for any conveyance in licu of condemnation, arc herehy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Botrower shall not, exeept alter notice W Lender and wilh Lender’s prior

written consent, cither partition or subdivide the Property or consent o

() the abandonment or termination of the Condomimum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or i the case of a taking
by condemnation or crainent domiun;

(i) any amendment o any provision of the Constituemt Documents if the provision is for the express
benelit of Lender;

Gii) rermination of professional management ad assumption of sell-management of the Owners
Association, o

{ivi-any action which would have the effect of rendering the public liability insurance coverage
maatained by Lhe Cwners Association unaceeptable o Lender.

K, Remedies. i Rosrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become addrtional debt of Borrower secured
by the Security Instrumen’. linless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of dispursement at the Note rate and shall be payable, wath interest, upon notice from Lender
10 Borrower requesting paymeni.

BY SIGNING BELOW, Borrower aceents and agrees to the terms and provisions contained in this Condominium

Rider,

o KSCaly

-Borrowes

e AScab
Borrower

(Seal)

-Horrower

e (Seal

-Borrower

@-a (9108) Pagw 2 ot 2 Form 3140 9/90
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