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THIS DOCUMENT 1S MORTGAGE

BEING RE-RECORQFL, TO
CORRECT THE NOTAFRY
SECTION

THIS MORTGAGE ("Sccurity Instrument”) 75 given on APRIL 23, 19%7 - The mongagor is
JOYCE KING-WASHINGTON, AN UNMARRIED. WOMAN

L ] /4 ‘7y /
("Borrower”), This Sccurity Instrument is given i :
GreenPoint Mortgage Corg.

which is organized and existing under the laws of NEW YORE , andd whose
address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 ("Lgider”y Borrower owes Lender the prmeipal sum of
ONE HUNDRED TWENTY THREE THOUSAND FIVE HUNDRED AND 00/100

Deiprs (US. S 123500.00 ).
This debt 1s evidenced by Borrower's nole dated the same date as this Security Instrument"Mote™), which provides for munthly
payments, with the full debt, if not paid carlicr, duc and payable on  MAY 01, 20827 . This Security
Instrument secures (o Lender: (a) the repagment of the debt evidenced by the Note, with interestiand all renewals, exiensions and
moditications of the Note; (h) the payment of all other sums, with interest, advanced under paragrapls Tto protect the sceurity of
this Sccurity fnstrument; and (c) the performance of Borrower's covenants and agreements under this Secunity Instrment and the
Note. For this purpose, Borrower does hereby morggage, grant amd convey (o Lender the following descritedd property lcaied in

COO0K County, linots:
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which has the address of 1020 N HARLEM AVENUR #3C RIVER FOREST [Street, Cityl,

lllinoig . _ 60305 [Zip Code] ("Property Address™).
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TOGETHER WITH ail the improvements now or hereafler erccled on the property, and all casements, apprerenances, and
fixtures now or hercalter a part of the property. All replacements and additions shall also be coverad by this Sccurity Instrument,
All of the Yoregoing is referred to in this Sceurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to morigage,
.J grant and coavey the Property and dhat the Property is uneacumhered, except for encumbrances of record. Borrower warrants and
5 will defend gencrally the titie 10 the Propenty against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenams with limited
variations by jurisdiction to constitule a umform security instrument covering real property,

UNIFORM COVENANTS. Borrower ang) Lender covenant and agree as follows:

1, Payment of Principsl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to apphcable law or o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are dug under the Note, until the Note is pad in full, o sum ("Funds") tor: ) yearly Laxes
and assessments which may attain prionty over this Sceurity [nsteument as a lien on the Property; (b) yearly feaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if
any: (c) yearly moitgays wsurance premiums, il any; and (f) any sums payable by Borrower o Lender, i accordance with the
provisions of patagraph 2,10 licu ol the payment of mortgage insurance premiums, These items are called "Escrow Tiems.™
Lender tnay, 8l any time, coitec! and hold Funds i an amount aot 1o exceed the maximun amount a lender for a federally related
mortgage loan may require for Rorrswer's escrow account under the federal Real Estale Scitlement Procedures Act of 1974 as
amended from time (o time, 12 U.5.C, Section 2601 et seq. ("RESPA™), unless another Jaw that applies to the Funds sets a lesser
amount, If so, Lender may, al any time-aollect and hokd Funds in an amoeunt not to exceed the lesser amount. Lender may
estimate (he amount of Funds due on the hasis of current data and reasonable estimates of expenditures ol future Escrow Tiems or
otherwise in accordance with applicable law.

The Funds shal' be held in an institution whose Aaposits are insured by a federal agency, instrumentality, o endity (including
Lender, if Lender is such an instilution) or in any Foderal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
liems. Lender may not charge Borrower for holding andornlying the Funds, annually analyzing the escrow account, or verilying
the Escrow bems, unless Lender pays Borrower interest ou the Funds and applicable law perimits Lender to make such a charge.
However, Lender may reguire Borrower (o pay @ one-time ¢arge for an independent real estate tax reporting service used by
Lender in conncetion with this loan, unless applicable faw provides atherwise. Unless an agreement is made or applicable faw
requires inlcrest 1 he paid, Lender shall not be required to pay Boriaper any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on thed<unds. fender shall give © Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds add the purpose for which cach debit to the Funds was
made. The Funds are pledyged as additional sceurity for alf sums seeurcd by tias Seoesity lnstrament.

If the Funds held by Lender exceed the amounts permitled to be heid by applitable 1w, Lender shall account ky Borrower for
the excess Funds in accordance with the requirements of applicable law. 15 the amonrd #5the Funds held by Lender gt any uine is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower m wribingand, in such case Borrower shalk pay
1o Lender the amount necessary (o inake up the deficiency. Borrower shall make up 1h¢ deliciency in no mere than twelve
monthly payments, at Lender’s sole discretion,

Upor payment in full of alt sums secured by 1his Secunty Instrument, Lender shalt promply refand o Borrower any Funds
held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o Wheacguisition or sale ol the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against we’sums secured by this
Sccurity instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenderuivier paragraphs
1 and 2 shall be applicd: [irst, to any prepayment chirges due under the Note; second, o amounts payable under paragraph 2;
third, to interest dug; fourth, to principal duc; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, o any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. I
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender recempts cvidencing the payments,

Borrower shall prompily discharge any lien which has priority aver this Sccurity Instrument unless Borrower: {a) agrees in
writing (o the payment of the obligation sccured by the ticn i g manner aceeplable to Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which m the Lender’s opion operate 1o py
enforcement of the tien; or {¢) sceures from the holder of the lien an agreement satistaclory o Lender subordinating
this Securily Instrument. If Lender determines that any part of the Property is subject to a licn which may altain priggi
Security Instrument, Lender may give Borrower a notice identifving the lica, Borrower shall sausly e lien or e ong
of the actions set forth above within 10 days of the giving of notice,
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5. Hazar4 or Property Insurance. Borrower shall keep the improvements now cxisting of hereafter erected on the Property
insured against loss by fire, hazards included within the werm "eatended covesage” and any other hazards, including Moods or
" flooding, for which Lender requircs insurance, This inseerance shall be maintained in the amounts and for the periods thay Lender
. requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall nol

4 be unrcasonably withheld. [F Borrower fails (o maintiin coverage described above, Lender may, at Lender’s option, oblan

coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be aceeptable 10 Lender and shall melude a standard mortgage clause. Lender shall
®/ have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give 1o Lender al receipts of paid
premiums and renewal notices. (0 the event of loss, Borrower shall give prompl notice W the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of die
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. IF the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securily fnstrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not_saswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the iasiance procecds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secued
by this Security Instrumen?, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds o principal shall not exlend or postpone
the due date of the monthly paymienss referred to i paragraphs 1 amd 2 or chinge the amount ol the payments. 11 under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulung from damage (o the
Propesty prior to the acquisition shall pass 4 Lender to the extent of the sums secured hy this Security Instrument mmmediately
prior to the acquisttion,

6. Occupancy, Preservation, Maintenance und Protection of the Property;  Boreawer’s Luan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propaity as Borrower's principal residence within sixly days alter the exeeation of
this Security Instrument and shall continuc to occupy the Froperty as Borrower™s principal residence for al least one year afier the
date of occupancy, unless Lender otherwise ugrees in weritng, which consent shall not be unrcasenably withheld, or unless
exichuating circumstances cxist which arc beyond Borrower's contral. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, of commit waste on the Prapersy. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminl, is begun that in Lender’s goed Kath judgment could resull in forfeire of e Property or
otherwise matcrially impair the lien created by this Security Instrumeny vs-Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior’e: nroceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inte/escin the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's sccurity interest. Borrower shai! also be in default il Borrower, during the
loan application process, gave materially false or inaccurate information or statemetits t Lender {or Tailed to provide Lender with
any material information) in connection with the loan evidenced by the Noe, ncluding. but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, 1f this Security fnsirament is on o lcaschold, Borrower
shall comply with all the provisions of the lease. 3 Borrower acquires fee title o the Propenty, te-teaschold and the fee tide shall
not merge unless Lender agrees 10 the merger in wriling,

7. Protection of Lender’s Rights in the Property. I Borrower [ails 1o perform the covenants and : greements contined in
this Security Instrument, or there is a legal proceeding that may significantly aflect Lender's rights m tne@roperty (such as &
procecding in barkrupicy, probate, for condemnation or forfeiture or 1w enforee laws or regulations), then Tenitss may do and pay
lor whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's astans may include
paying any sums sccurcd by a lien which has prierity over this Security Instrument, appearing in courl, paymg reasonable
atlorneys’ Tees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any umounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortpage Insurance i Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiutns required to maintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases 1o be in cifect, Borrower shifl pay the premiums required 1o
obtain coverage substanially cquivalent to the moerlgage insurance previously in effeet, al a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance proviously in effect, from an alternate montgage insurer approved by Lender. i
substantially cquivalent mortgage insurance coverage is not availahle, Borrower shall pay to Lender cach monih a syft cqu.nl o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed )
he in eifect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage nsurang
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payments may e longer be required, at the option of Lender, H mongage surance coverage (in the amount and for the periokd
that Lendcr roguises) provided by an insurer approved by Lender again becomes availabke and is obtatned, Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or o provide a foss teserve, until the requirement for mongage
insurance ends i accordance with any wrilleh agreciirent between Borrower and Lender or apphicable faw.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior to an inspection specitying reasonable canse for (he inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection witht any
condemnation or other taking of any part of the Property, or for conveyarnce in hicu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a tota! taking of the Property, the proceeds shall be applicd to the sutis secured by this Security Instrument,
whether or not then dug, with any cxeess paid to Borrower. In the event of  partial taking of the Property in which the Fair market
value of the Propenty immediately before the taking is cqual to or greater than the amount of the sums securcd by this Sccurity
Instrument immediacly before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds mulliplicd by the following Traction: (a) the total amount of
the sums sccured immediately before the king, divided by (h) the fair market value of \he Property immediately before the
takirg. Any balanee shali b paid to Borrower. In the event of a partiat taking of the Property in which the Lair market vatue of the
Property immediately beteie the taking is fess than the amount of the sums secured immediately before the wking, wnless
Barrower and Lender otherwi agree in writing or unless applicable law atherwise provides, the procecds shall be applicd 1o the
sums securcd by this Sccurity Inswurient whether or aot the sums are then due,

If the Property is abandoned by Aaerower, o if, after notice by Lender to Borrower that the condemnor offers (o make att
award or settle a claim for damages, Borrswer fails w0 respond to Lender within 30 days afler the date the notice 15 given, Lender
is authorized to callect and apply the proceess, al iis option, either (© restoration or repiir of the Praperty o to the sums secured
by this Security Instrument, whether or not then guc.

Unless Lender and Borrower otherwise agrec-inweiting, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 1o 0 papgaphs band 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nat a Waiver,  Extension of the time {or paymenl or modification
of amortization of the sums sccured by this Security Instrumens-granted by Lender to any successor in interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower's successors in inierest. Lender shall not he required to
commence proceedings against any successor in imcrest or refuse © ckiend tme fur payment or oUicrwise modily amortizition of
the sums secured by this Sceurity Instrument by reason of any demaid saade by the original Borrower or Borsower's successors
in inlerest, Any forbearance by Lender in excrcising any right or remedy shatt not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbitity; Co-signers The  covenants and  agreements o this
Security Instrument shall bind and benefit the successors and assigns of Lender and” Borrower, subject 0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be juint and several. iy Borrower who co-signs this Security
Instrument bul docs not exccute the Note: (a) is co-signing this Sccurity Instrument only v mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not‘personally obligated 10 pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may sprve W extend, madify, forbear or
make any accommodations with regard 16 the terms of this Sceurity Instrunent or the Note without thri Borrower's consent.

13. Loan Charges. I the loan securcd by this Sccurity Instrmnent is subject © a law which sets maximum foan charges,
and that law is finally interpreted so that the interesi or other loan charges collected or to be collected in canriection with the boan
exceed the permited limils, then: (a) any such loan charge shati be reduced by the amount necessary to rediee the charge 10 the
permitted limil; amd (b) any sums already collected from Borrower which exceeded permitted timits will be refurded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepuytent charge
under the Nolc.

14, Notices.  Any natice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless apphcable Taw requires use of another method. The notice shalt be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice {0 Lender shall be gaven by fiest class mail 1o Lender's
address staicd hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed 10 have been given (o Borrower or Lender when given as provided m s paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is locatcd. In the event that any provision or clase of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not alfect ather provisions of his Sceurity lnstrument or the Note whigh ¢a
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arp-d

be severable.
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16. Borrower’s Capy.  Borrower shall be given one conformed copy of the Note and of this Security Instramen. 2847473

17. Traasfer of the Property or a Beneficial Interest in Borrower.  {f all ot iny part of the Properly of any inierest in it is
sold or transforred (or if a beneficial interest in Borrower is sok! or ransferred and Borrower is not a natwral person) without
Lender's prioe writien consent, Lender may, at its option, require immediate payment in [ul) of all sums seeured by this Security
Instrument. However, this option shal! nol be exercised by Leader if exercise is prohibiled by federat faw as of the dae of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower aatice of acecleration. The notiee st provide & period ol not fess
than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sams sceured by this Sccurdy
Instrument, [f Borrower T1ils o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. }§ Borrower meets cerain conditions, Borrower shall huve the right 10 hiwve
enforcement of this Security Instrument discontinucd at any tme prior w the carlier of: (a} 5 days (or such other period us
applicable law may specily for reinstaiement) before sale of the Propeety pursuani 1o any power of sale contained in Dis Seenrily
Instrument; or (b} eray of a judgment enforcing this Sceurity Instrument. Those conditions are thal Borrower: (a) pays Fender all
sums which then ‘wouit! be due under this Security Instrument and the Note as 1f no acceleration bad occurred; () cures any
default of any other covzients or agreements; (¢) pays all expenses incursed in enforcing this Security Instrament, including, but
not limited to, reasonable-arameys’ fees; and () takes such action as Lender may reasonably require w assure thik the fien of ts
Security Instrument, Lender vrights in the Properly and Borrower's: obligaton o pay the sums seeured by this Security
(nstrument shall continue unchasge?. Upon reinstatement by Borrower, this Security [nsirument and the obligations secured
herehy shatl remain fully cffective as 4o acceleration had occurred. However, this right o reinstate stiall aot apply i the case of
acceleration under paragraph 17.

19, Sate of Note; Change of Loan Serviler,  The Noie or a partial merest in the Note (together with s Security
[nstrument) may be sold one or morce times withow prior rotice 1o Borrower. A sale may resalt m a change i the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and lins Sceurily Instrument, There also may be one or
more chaniges of the Loan Scrvicer unrelated o a'w!eof the Note. 1T there is a change of the Loan Servicer, Borrower will be
given writien natice of the change ir accordance with paipgraph 14 above and applicable law. The notice will state ihe name and
address of the new Loan Servicer and the address to which paviments should be mide. The notice will also conlain any other
information required by apolicable law,

20. Harardous Substences. Burrower shall nol cause of senmit the presence, use, disposal, siosage, or release of any
Hazardous Substances on of in the Property. Borrower shall not doaor atlow anyone clse 1o do, anything affecting the Property
that is in violaion of any Environmental Law. The preceding two semeaces shall notapply 1o the presence, use, of Slorage on the
Property of small quantitics of Hazardous Subsiances that arc gencrally recegnized 1o he appropriate 1o normal residential uses
and 10 mainicnance of the Property.

Borrower shall promplly give Lender writen notice of any investigation, ‘clan - demand, kawsait or other action by any
governmental or regulatory agency or privale party involving the Property and any erardous Substianee or Environmental Law
of which Borrower has actual knowledge. 1f Bosrower learns, or is notified by any goversreatal or regulatory authority, that any
removal or other remediation of ary Hazardous Subsiance affecting the Property is necessify, Borrower shall prompily take all
necessary remecial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined us toxiy”or hazardous subsiances hy
Envitonmenal Law and the following substances: gasoline, kerosene, other {lammable or toxicpeicolenm products, xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciivematerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that relate
o health, safely or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies, Lender shal give notice to Borrower prior te acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required (o cure the defuult; (¢)
a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to ussert in the forectosure proceeding the non-existence
of b default or any other defense of Borrower 10 acceleration and foreclosure, If the default is nat cared on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shalf be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includingrffut ot
limited 10, reasonable attorneys' fees and costs of title evidence, ( ’
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22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security Instrument
" without charge lo Borrower. Borrower shitt! pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty,

2847473

24, Riders to this Secuvity Instrument. 11 one or more riders are eaceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incarporated into and shall amend and supplement
the covenants and agreements of this Security tnsteument as i the rider(s) were a pitrt of s Sceurity [nstrument.

[Check applicable box{es)]

X ] Adjustable Rate Rider [x * Condominium Rider L) 1-4 Family Rider

|1 Graduated Payment Rider L. J Planned Unit Development Rider N J Riweekly Payment Rider

["] Balloon Rides L1 Rate Improvement Rider [ ] Second Home Rider

i ] VA Rider [ X1 Othier(s) fspecify) LEGAL RIDER

BY SIGNING BELOW, Horrowersceepis and agrees to the term: .md covenants containied i this Secury !r}slrumcm and it

any rider(s) cxecuted by Borrower and recuzted with i, . \_&\
Witnesses:
JO &E ,KfING WASHIN ON Hormwer
v
—— . e e { Sl
et e e e S I - e Y ~Horiower
<&
: ~}
RS LSeay T e e (Sl oy
-Borrower -Rotrowes (e
7 5 w
STATE OF ILLINGLS, A6 L County ss: jo
~]
), / / e ”/L//// / § // /’/ /:/d Nutary Public in and for s.u:u anty and state do hiereby certify tha U
A ] "~
m?fﬂ“ wa \A)(‘\Q){V\,T“S LNy Ou’h \UVW AR LAY
() , prersonally known o me o be the sime erson(s) whose nameqs)
subscnbed to the foregoing instriment, appear /bc ¢ e this day in person, and acknowledged thin
signed and delivered the said instrument as [reg and voluntary act, lpr 1he.ursgs and purp m dsiein sel borth.
Given under my hand and official seal, this 3 day of / / ;;’) e .
»r
My Commission Expires: "4/4’ 7 _ o ;{
\ma fuhlic L Ub

@ -6RiL) weos;  bageacts  Form 3014 91g0
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LEGAL RIDER

Parcel 1:

Unit Number C-3, in lander’s House Condominium, as delineated on a survey ¢f
the following dascribed real agtate,

All of Lot 10 ond the North 1/2 of Lot 11, together with all of the vacated
Alley lying w2l of and adjoining Lot 10 and the North 1/2 eof Lot 11, all in
Block 8 in the svidivision of Blocks 1,8,5,10.11,14,15, and 16 in Bojues
Addition to Qak Par), being a subdivision in the South Bast 1/4 of Sectien 3,
Township 39 North, Range 12 Hast of the Third Principal Meridian, in Cook
County, Illinois, Which Survey is Attached as Bxibit "A" to the Daciaration of
Condominium recorded as Douvient 25646856, as amended from time te time,
together with its undivided pe-cantage intrest in the common elements.

Parcel 2:

The exglusive right to the uge of pa.ning spaces 36 and 55, limited common
elemanks, as delineated on the survey attaszhed to the declaration as aforesaid
recorded as Document 25646856,

SLT609L6
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CONDOMINIUM RIDER 2847473

THIS CONDOMINIUM RIDER is made this 23RD day of
APRIL , 1997 . and is incorporated into and shall

be deemsa o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Insrrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Noig Lo

GreenPoint Mor'.aage Corp.

(the "Lender™) of
the same date and covering the Property deseribed in the Sceurity Instrument and located at:

1020 N HARLEM AVENUE 437,
RIVER FOREST, IL 60305

{Property Address]
The Property includes a unit in, 10gethzewith an undivided interest in the common clements
of, a condominium project known s
LANDERS HOUSE

|Name of Condovenuin Project|

ithe "Condominium Project”), If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) hoids fitle 1o property for the benefit or use
of its members or sharcholders, the Property also incluges Berrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveaants and agreements made
in the Security Instrument, Borrower and Lender further covenani-and sgree as follows:

A. Condominium Obligations. Borrower shall perform all o Bomower's obligations
under the Condominium Project’s Constituent Documents. The "Constivient Documents™ are
the: (i) Declaration or any other document which creates the Condomiziin Project; (i)
by-laws; (iii) code of regulations: and (iv) other cquivalent documents ifarower shal}
prompily pay, when due, all dues and assessments imposed pursuant 1o ine_Constituent

Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFOAM INSTRUMENT

@B-GU (9808} Form 314p
) MR

Pagatold o
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiur. Project which
is satisfactory to Lender and which provides insurance coverage in the arwounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(17 Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o
Lender of the vearly premium installments for hazard insurance on the Property; and

(it) Bocrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage b
provided by the Owrers Association policy.

Borrower shall give-Lender prompt notice of any lapse in required hazard insurance
coverage.

[n the event of a distribation of hazard insurance proceeds in liew of restoration or repair
following a fosy to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instruiment, with any excess paid to Borrower.

C. Public Liability Insurance. Boimower shall take such actions as may be reasonable to
insure that the Owners Association maintainy-2 public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnaticn, The proceeds of ary award or claim for damiges, direet or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit’or of the common clements, or for any
conveyanee in licu of condemnation, are hereby assigiied and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured vy the Security Instrument as

provided in Uniform Covenant 10, o
F. Lender’s Prior Consent. Borrower shall not, except aitei ovice o Lender and with -
Lender's prior written consent, cither partition or subdivide the Property” or consent 1o A
(i) the abandonment or termination of the Condominitry Project, except for >
abandonment or termination required by law in the case of substantiil) destruction by fire ~1
!

or other casualty or in the case of a taking by condemnation or eminent donmuin,
(ii) any amendment to any provision of the Canstituent Documents-ii

o

“Le-provision

is for the express benefit of Lender; 1.
(iii) termination of professional management and assumption of self-manigemeant of N {

the Owners Association; or y
(iv) any action which would have the effect of rendering the public lability Ie
insurance coverage maintained by the Owners Association unacceptable 1o Lender. ) &;
b ¥

For w

@)-EU (9808 Page 201) ity
28474713
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F. Remedies. It Borrower does not pay condominiom dues and assessments when e,
then Lender may pay them. Any amounts disbursed by Lenader under this paragraph | shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall hear interest from the date of
disbursericat at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower regiesting payment,

BY SIGNING. GELOW, Borrower accepts and agrees u;) the terms and provisions contained in

this Condominiuin Rider,.
o 4 /

«

(Seal)

e[ b
YCE KING-<WASHINGTON Morower

/A

o (Seal)

RBorrower

(Seal)

A8or oviey

-Henrawes

{Sealy

e Scal)
-Horrower

{Scab)

Jsarrewer

ASeal)

-Borrower

@n Bl we0e Pagadold

Norower

Yarm 3140 9/90
2847473
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this - 23Rrp day of

Apitl , 1987 , and 1s incorporated into and shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Ra(: Mote (the "Note") to

GraenPoint Mortvag. Corp.
(the “Lender”) of the seme date and covering the Property described in the Security
Instrument and located at:

1020 N HARLEM AVENUE #3C, DTVZR FOREST, IL 60305

{Vroperty. Address|

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST JATE AND MY MONTHLY
PAYMENT. INCREASES IN THE INTZREST RATE WILL RESULT
N HIGHER PAYMENTS. DECREASES %1 THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition 10 the covensats and agreements made in
the Security Instrument, Borrower and Lender further covenant and-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.500 %. The
Note provides for changes in the interest rate and the monthly payments, as {lloys:

MULTISTATE ADJUSTABLE RATE RIDER - Singlg Family

@-GQBU {8g08)
o

VMP MORTGAGE FOAMS . (8003217, y
Page 1ot 5 Initat Ll A

28474713

G21609L6
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May

, 1998 , and on that day eve 12¢h  month thereafter. Each date on which

my interesteate could change is called a '%hungc Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based an an Index, The
"Index” is the “Vational Average Contract Mortgage Rate for the Purchase of Previously
gccu ied Homss by Combined Lenders,” as made available by the Federal Housing Finance

ourd.

The most recent Inde: figure available as of the date 45 days before cach Change Date is
called the "Current Index

If the Index is no longer available, the Note Holder veiil choose i new index that is based
upon comparable information:” Tae Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Refore cach Change Date, the Note Holder will calculaie my new interest riate by adding
Two and 3/B percentage  point(s) 2,375
%) to the Current Index. The Note Halderwill then round the resuli of this addition to the
nearest one guarter of one percentage poii (.25%). Subject 1o limits stated in Section 4(1D)
helow, this rounded amount will be my new iricrest rate until the next Change Date,

The Note Holder will then determine the amoun: of the monthly payment that would be
sufficient to repay the unpaid principal that T am ecpreted to owe at the Change Date in full
on the Matusity Date at my new interest rate in subsiandizly equal payments. The result of
this calculation will be the new amount of my monthly paynent.

G2 160926

Multenizta Adjuwmshlo Rate Ridar (9606) Pege 20f 3
2RI Rev. 13 2847473
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(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more
than Two
pereentage point(s) 2.000 %) from the
rate of interest T have been paying for the preceding twelve months,

During the term of the loan the inerest rate will not increase to a rate higher than
Twelve and 1/2 percentage point(s) ¢ 12.500 %)
("Maximum Raze™ or decrease 1o o rate lower than Six and 1/2

pereentage point(s) ( 6.500 %) ("Mimmum Raie"), provided
that if my initial (nwerest Rate is less than the Minimum Rate, my interest rate will not
decrease below the Miniiaum Rate after the rate has reached or exceeded the Minimum Rate

by regular adjustments.

(E) Effective Date of Changs

My new interest rate will becorwe eftective on cach Change Pate. [ will pay the amount of
my new monthly payment beginnng on the tirst monthly payment date after the Change Date
until the amount of my monthly payraent changes again,

(F) Notice of Changes . - ' .
The Note Holder will deliver or mail to mea notice of any changes in my interest rate and

the amount of my monthly raymcm before the-cffective date of any change. The notice will

include information required by law to be given me 2ad also the title and telephone number of
a person who will answer any question | may have regording the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER _ _ _
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Multistste Adjustable Kate Rider (9606} Pags Yol s
722903 Rev. 12720M¢
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Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the
Property or any interest in it is sold or transferred (or it a beneficial interest in Borrower is
sold or transférred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security-Instrument. However, this option shall not ?( exercised by Lender if exercise is
prohibited fry federal law as of the date of this Security Instrument,

if Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of not less than 30 days
from the date the natice is delivered or mailed within which Borrawer must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration” of this percd;” Lender may invoke any remedies permitted by this Security
Instrument without further notize or demand on Borrower.
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BY SIGNING' BELOW, Borrower accepts and agrees to the terms and covenants
contained m this Adjustable Rate Rider.

U T R (Seal)

OYCE/KINZ WAFHINGTON

-Homower Norrower

R . 11711

Borrower Rotrower

SO 1 1171 § ) . (Seal)

‘Rorrower Honewer

cZu_(Seal) {Scal)

Jorrower Bortower

o]
~1
vp)
o)
D
"
o

@5899U<mm Page bal § 2847472
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