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This Mortgage prepared by: ™

AORTGAGE

THIS MORTGAGE S DATED AUGUST 14, 1997, bitwen Thomas W. Nicks, SINGLE, whose address fs 1154
Parkside, Palatine, IL 60067 {(referred to below as "Grantor); and First Anerican Bank, whose address Is
201 S, State Street, P.O. Box 307, Hampshire, IL 40140 {referad to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marrgoges, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrced rea! propeny, logether with all existing or
subsequently erected or aMixed buildings, improvements and fixtires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights lincluding stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the raal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Counce, State of Ilffnols (the "Real
Property”):
UNIT AR15-S1 IN PARKSIDE ON THE GREEN CONDOMINIUM AS DELINIATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SOUTHWEST 474 AND THAT PART
OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 4z WORTH, RANGE 10, EP,
LYING SOUTH AND EAST OF PLUM GROVE HILLS UNIT TWOQ, RECORDED AS DIUCUMENT NUMBER
23683794 AND PLUM GROVE HILLS UNIT TWO, RECORDED AS DOCUMENT NUMEK 23963770, AND
LYING NORTH OF THE NORTHLY LINE OF EUCLID AVENUE AS SHOWN ON DOCUMENT NUMBER
28511292 AND AS DESCRIBED BY DOCUMENT NUMBER 227846903 AND DOCUMENT NUMBER
22784905, AND LYING EASTERLY OF THE FOLLOWING DESCRIBED LINE: COMMENCING AT THE
INTERSECTIONOF THE EAST LINE OF QUENTIN ROAD AND SOUTH LINE OF PEREGRINE DRIVE FOR
585.97 FEET TO A PART OF CURVATURE OF A CURVE CONCAVE TO THE NORTHWEST AND HAVING
A RADIUS OF 1404.18 FEET:; THENCE NORTHEASTERLY ALONG SAID CURVED LINE FOR 212.34
FEET TO THE PLACE OF BEGINNING; THENCE SOUTHEASTERLY ALONG A LINE RADIAL TO THE
LAST DESCRIBED CURVE AT THE LAST DESCRIBED CURVE AT THE LAST DESCRIBED POINT FOR
462.87 FEET; THENCE SOUTHEASTERLY ALONG A LINE THAT FORMS AN ANGLE OF 20 DEGREES
38 MINUTES AND 28 SECONDS TO THE RIGHT WITH A PROLONGATION OF THE LAST DESCRIBED
LINE AT THE LAST DESCRIBED POINT FOR 330 FEET TO A BEND POINT IN THE AFORESAID
NORTHLY LINE OF EUCLID AVENUE; AND ALSO THAT PART OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 27 LYING NORTH AND WEST OF ARTHUR T. MC INTOCH AND
CO’'S PALATINE ESTATES UNIT NO. 3, RECORDED AS DOCUMENT NUMBER 9591352; WHICH 1§
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ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 88586712 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 1154 Parkside, Palatine, IL 60067. The Real
Property tax idantification number is 02-27-111-117-1226.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security inierest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tetrms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All refarericas to dollar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebteaness. The words "Existing indebiedness™ mean the indebtedness described belcw in the
Existing Indebteinzzes section of this Morigage.
Grantor. The word “Ciantor” means Thomas W. Nicks. The Grantor is the mongagor under this Morigage.

Guarantor, The word “Guaranior” means and includes without limitation each and all of the guararntors,
sureties, and accommodatizir parties in connection with the indebtedness.

Indebtedness. The word "Indebietitass" means all principal and interest payabie under the Note and any
amounts expended or advanced by Lznozr to discharge obligations ol Grantor or expenses incured by Lender
to enforce obligations of Grantor under 'his Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shail the pyincipal amount of Indebtedness secured by the Mongage, not
including sums advanced to protect the securicy-of the Mortgage, exceed the note amount of $20,023.00.

Note. The word "Nnte” means the promissory note oi; credit agreement dated August 14, 1997, In the original
principal amount of $30,023.00 from Grantor 1o Lender, together with all renewais of, exiensicns of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note is 10.000%. The Note is payabl2.in 60 monthly paymenis of $637.90.

Personal Property. The words “Personal Property” mean al' equipment, fixures, and other articles of
ersonal properly now or hereafier owned by Grantor, and wuw orhereafter attached or affixed to the Real
roperty; logethar with all accessions, parts, and additions to, all replarements of, and all substitutions for, any

of such property; and together with all proceeds (including withoutdimitation all insurance proceeds and

tefunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Propeny and t'ie ersonal Propenty.

Real Property. The words "Real Propeny" mean the property, interesls ard righis described above in the

"Grant of Mortgage" section.

Rents, The word "Rents” means all present and fulure rents, revenues, income, issuer, rovaities, profits, and

other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERRST IN THE RENTS
T»AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTLDMISS AND (2)
@PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UINDER THIS MORTGAGE. THIS MOKTUAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl
amounts secured by this Mongage as they become due, and shall strictly perform all of Grantot's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in gefault, Grantor may remain in possession and control of ant operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commil, permit, or sufter any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, iminesrals
(including oil and gas), soit, grave! or rock products without the prior written consent of Lender.
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J DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
}’ sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
i part of the Real Property, or any interest in the Reat Property. A "sale or lransfer" means the conveyance of Real
* Property or any righ, tittle or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary, whether by outright safe, deed, instalimen! sale contrac!, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease~option contract, or by saie, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. If any Grantor is & corporation, partnership or fimited fiability company, transter also
inciudes any change in ownership of more than twenty-five percent (25%) cf the voling stock, partnership interests
or limited liabitity company interests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender if such exercise is prohibited by federal law or by lHlinois law.
I‘A#ES AND ['eNS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) ali taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Property,
and shall pay whiern aue all claims for work done on ur for services rendered or material furnished to the
Property. Grantor shail maintain the Praperty free of alt liens having priority over or equal o the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to oe'ow, and except as otherwise provided in the following paragraph.
r‘PﬂRC)PERTY DAMAGE INSURANCE: The following provisians relating to insuring the Property are a part of this
ortgage.
Malntenance of Insurance. Grantor snall procure and maintain [policies of fire insurance with standard
extended coverage endorsements op a replacement basis for the full insurable value covering all
Improvements on the Real Property in a1 amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in favaroi Lender, Policies shall be written b?f such insurance companies
and in such form as may be reascnably acceutable to Lender. Grantor shalt defiver to Lender centificates of

coverage trom each insurer containing a stipulation that caverage will not be cancefled ar diminished without a
minimum of ten (10} days’ prior written notice tc” Lender and not containing any disclaimer of the insuser’s
liability for failure to ?‘we such notice. Each inswiance policy also shall include an endorsement providing that

coverage in favor of Lender will not be impaired in tny way by any act, omission or default of Grantor ar any
other person. Should the Real Property at any lime wecome [ocated in an area designated by the Director of
the Federal Emargency Management Agency as a spszie flood hazard area, Granlor agrees to obtaln and
maintain Federal Flood Insurance for the full unpaid princiral balance of the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or &3 Jtherwise required by Lender, and to maintain
such insurance for the term of the ioan.

Application of Proceeds. Grantor shall promptly notity Lender of £ny 1055 or damage to the Property if the
estimated cost of repair or replacement exceeds $3,000.00. Lendeor may make proof of loss if Grantor fails 10
do sa within fifteen (15) days of the casuallty. Whether or not Lender’s security is impalred, Lender may, at its
electioi, appsz the proceeds 1o the reduction of the Indebtedness, paymeat of any lien atfecting the Property,

i

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ofiwis Mortgage, including any -
obligation to maintain Existing Indebledness in good standing as required below, or if 2ny action or proceeding is -
commenced that would matenially atfect Lender’s interests in the Property, Lender o Grantor's behalf may, bul
shatl not be retlutred to, take any action that Ltender deems appropriate. Any amount hal Lander expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by lender to the dale of
repayment by Grantor. All such expenses, at Lendar's option, will (a) be payable an demanu, {b) be added to the,
balance of the Note and be apportioned among and be payable with any installiment payments. 1o become due
during either 51) the term of any applicable insurance gohcy ar (i) the rema;nrngrterm of the-Note, or {c} be
treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be In addition to any other rights or any
remedies to which Lender may be entitled on accoun! of the defaull. Any such action by Lender shall not be
construed as curing the default 50 as fo bar Lender from any remedy that it otherwise would have had.

k’l‘&IBRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
age.
Title. Grantor warrants that: (a) Grantor holds good and marketable titfe of record 10 the Praperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance palicy, titie report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
tight, power, and authority {o execute and deliver this Morigage to Lender.
Defense of Tltle, Subject to the exception in the paragraph abeve, Grantor warrants and will forever defend
the title to the Property against the {awlul claims of all persons.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morgage.

Existing Lien. The lien of this Mortq;zge gecuring the Indebledness may be secondary and inferior 10 the lien
securing payment of an existing obligation ta FIRST BANK. The existing ohligation has a currant principal
balance of approximately $123.000.00 and is in the original principal amount of $142,000.00. Grantor
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expressly covenants and agrees 1o pay, or see to the Ray_mem of, the Existing Indebtedness and o prevent
an}( default ont such indebiedness, anfy dafault under the instruments evidencing such indebtednese, or any
defaull under any security documents for such indebtedness.
Default. It the payment of any instaliment of principal or any interest on the Existing Indebtedness is nol made
within the lime required by the note evidencing such indebtedness, or should & defautt occur under the
Instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the ogﬂon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.
FULL PERFORMANCE, It Grantor 'aays all the Indebtedness when due. and otherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitabie salisiaction of
this Mortgage and suitable statements of termination of any financing siatement on lile ewdencmP Lender's
gecurity inlerest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as delermined by Lender from time to time. If, however, payment is made by Granior,
whether voiuma_nlr or otherwise, or by guatantor or by any third party, on the Indebtedness and thereafter Lender
i forced 10 remit.the amount of that payment {a) to Grantor’s trustee in bankruptCy of 10 any similar persen unaer
any federal or £.atv bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, dectee of order
of any court or auirinistrative body having jurisdiction over Lender o any of Lender's property, or {c) by reason of
any setilement ¢: rcmpromise of any claim made by Lender with any claimant {including without fimitation
Grantor), the Indebiadinss shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall contirue to be effective or shall be reinstaled, as the case may be. nolwithslanding any
canceliation of this Mongage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will conlinue to saruie the amount repaid or recovered to the same extent as if that amount never had
been orfqinally receiveo by lender, and Grantor shall be bound by any judgment, decree, order, seftiement or
compromise refating to the Indeziedness or to this Morigape.
DEFAULT. Each of the following, @t 'he option of Lender, shall constitule an event of default {"Event of Default”)
under this Morigage:

Default on Indebtedness. Failure of Giantcr to make any paymeni when due on the indebledness

Defectlve Coflateralization. This Mongage ¢r any of the Related Documents ceases 10 be in fu't force and

afect {including failLre ol any collateral Gocuments to create a valid and perfected security interest of lien) at

any time and for any reason.

Compllance Defauit. Faflure of Grantor to co.nPtv with any other term, obngation, covenant, or condition

contained in this Mortgaga, the Note, or in any ofter 2greement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insohvency of Grantor, the appointment of a receiver for an{

part of Grantor's property, any assignment for the bercfit of creditars, any type of creditor workout, or the

commentement of any proceeding under any bankruptcy-Jrinsolvency laws by or apainst Grantor.

Exlsting Indebtedness. A delault shall occur under any Existirpndebledness or under any instrument on the

Property securing any Existing Indebtedness, or commencetnent-of any suit or other action 10 foreclose any

existing tien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any o the

indebtedness or any Guarantor dies or becomes incompetent, or reveies or dispules the vaiidity of, of liabiiity

under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De‘asit and at any time thereafter,
Lender, at its option, may exerclse any one or more of the following tights and remedies.in addition o any other

tights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ils option without notice 1o Grar.or 10 declare the
antire Indebtedness immediately due and payable, including any prepayment penally wiice-Grantor would be

required to pay.

UCC Remedles. With respect to all or any pant of the Personal Property, Lender shall have all.ine rights and
remadies of a secured party under the Uniform Commaercial Code.

gudiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
he Property.

Deficlency Judgment. If permitted by applicable law, Lender maf obtain a jutigment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounis received from the exercise of the

rights pravided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaliabla at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled 10 recover
from Grantor attorneys’ fees and actual disbursements necessarly incurred by Lender in pursuing suth

foraciosure.
MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
filinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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linols.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lifinois as to all indebledness secured by this Mongage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STATE OF Sl

COUNTYOF (e b

On this day before e, the undersigned Notary Putic, personaily appeared Thomas W. Nicks, to me known to be
the individual described in and who executed the Mortgage, a~d acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses 2nd purposes therein mentioned.

Given under my hand and officlal seal this _ {+1 _ day of Aus ,4 A Sy L 19 _‘_l_}_

. {4 ; % : - .
By fi / A ZS L Residing at Cluspae SLlaaous
;\__3 ) )

Notary Public in and for the State of  S-Llinoay "C’f:f\"f"'”mr o
LN g .':AL"

S Jur‘fy T iy
My commission expires YWyt <pn A, 1GEIC 4 an;.r,v};m!i).'?]C;h”“'""“’
My Cmnmissi(:n

tats o™ilingis
Expirzs 5/4/99
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