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Satisfaction And Release of Mortgage /-«"22’/

FLAZA BANK, a corpriation of the State of Hlinois for and in consideration of the paymcnt of the indebledness secured by the
Mortgage hercinaficr mentionzd, and the cancelfation of all the notes thereby sceured, and of the sum of onc dotlar. the receipt
whereof s hereby ackvowledgid, sioes hereby REMISE, RELEASE, CONVEY and QUIT CLAIM unto Phillip T. Bananno and
wifc Rosemarie Boaanna as Juirc Tenants of the County of Cook and the State of Hiinois, all the right. ttle, interest, claim or
demand whatsoever it may have acquied in, through or by a certain Mortgage dated the T1th day of June. AD 1984, and
secorded in the Recorder's Office of Couts County, in the State of illinois. as Document No. 27376047, to the premises therein

described. as follows, 10-wit:

Lot 13 1n Block 6 in Feuerborn and Klode's Irvingwond sccand addition in the southwest 1/4 of the southeust 14 of section 14,
township 4t North, Range 12 East of the third principzemendian, in Cook Counts. Rlinois.

PN # 12-14407-026-0000
Common Address: 4018 N Plawnficld, Chicago, (L.

situated in the city of Chicago, Coumy of Caok. and Stale of Tiliroix. together with all the appurienances and privileges
thereunto belonging or appertaining,

IN ESTIMONY WHEREQF, the said corporation has cuused its name to be siprad to these presems by its Loan Officer, angf)
attested by its Loan Administration OMicer Whis 12th day of August, A.D. 1997, // N

ST %
Q)EM«L_ _/UJ VA By A H
Loan Administration Officer W

State of Illinois, County of Cook. 1. the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Paul Sorce personalty known 1o me o be the Loan Officer of Plaza Bunk. 2 corporation, and Donna
Weis personally known to me to be the Loan Administration Officer of sid corporation, and personally known 1o mc (o be the
same persons whose names are subscribed to the foregoing instrument, appeared before mie this day in person and severally
acknowledged that as such officers, they signed and delivered the said instrument as such officers of said corporation and
pursuant to authority, given by the Board of Dircctors of said corporation as their free and voluntary act, and as the free and
volunlary act and deed of said corporation, {or the uses and purposes thercin sct forth
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This Morigage prepared by:  First Amzrican Bank
80 Stralford Urive
Bloomingaa'e, L 60108-2219

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1997, beween DEBORAH 8. EDLUND, F/K/A DEBORAH E.
GLEASON, DIVORCED, AND NOT SINCE REMARRIED, wiinse address 13 1, ARLINGTON HEIGHTS, 1L 60004
(referred to below as "Grantor”}; and First American Bank, :whose address {8 201 S. State Streel, P.O. Box
307, Hampshire, IL 60140 (referred o below as “Lender”).

GRANT OF MORTGAGE. For valuahle consideration, Grantor niorlge5cs, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:<all easemenls, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (inciuatny stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits retating 1o the real propedty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Winois (the "Real

Property”):
LOT 8 IN CHATELAINE SUBDIVISION UNIT 5, A SUBDIVISION OF PART OF TiEWEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11 EAST OF Tr#Z THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.
The Reai Property or s address is commonly known as 19 W BROOKWOQOD DRIVE, ARLINGTON HTS, IL
60004. The Real Property tax idantitication number is 03-17-113-026-0000.
Grantor presently assians to Lender a!l of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciaf Code securily interest in
the Persona) Property and Reants.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Barrewer. The word "Borrower" means each and every person or entity signing the Note, including without
limitation DEBORAH B, EDLUND.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
13, 1997, between Lender and Barrower with a credit limit of $100,000.00, together with all renewals of,

BOX 333-CTI

382609326

SG26092.5




08-13-1997

UNOFFICIAL COPY - - ..

Loan No 401771470 (Continued)

97609256

extensions of, modifications of, refinancings of, consolidations of, and substilutions for the Credit Agreement.
The maturity date of this Mortgage is September 1, 2007. The interest rale under the Credit Agreement is a
variable interest rate based upon an ingex. The index currently is 7.500% per annum. The interest rate to be
applied to the outstanding account baiance shall be at a rate 0.700 percentage points above the index, subject
hawaver to the foliowing maximum rate. Under no circumstances shall the interest rale be more than the
lesser of 18.000% per annum of the maximum rale allowed by applicable law.

Existing Indebtedness. The words "Exisling (ndebtedness” mean the indebtedness described below in the
Exlsting Indebtedness section of this Morigage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, inCluding
without fimitation all Grantors named above. The Grantor is the mortigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credil Agreement, is signing this Mortgage only to grant and
convey that-Grantor's Interest in the Real Property and to grant a securily interest in Grantor’s interest in the
Rents and Personal Property 10 Lender and is not personally liable under the Credit Agreement except as
otherwise provided 0y contract or law.

Guarantor. The wori “Guarantor® means and includes without limilation each and all of the guarantors,
gureties, and accommodatio:: parties in connection with the indebtedness.

indobtedness. The word "idebtedness” means alf principal and interest payable under the Credit Agreernent
and any amounts expended or advzanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligations of Grantor under this Marigage. tegether with interest on such amounts as
provided in this Mortgage. Specificaly, without limitation, this Mortgage secures a revolving line of credit

and shali ascure not only the amount \hich Lender has presently advanced to Borrower under the Credit
Agreement, but also any future amoume wiich Lender may advance to Borrower under the Credi
Agreement within twenty (20) years from the date ot thie Mortgage to the same extent aa if such future
advance were made as of the date of the execuiion of this Morigege. The revolving line of credil
obligates Lender to make advances o Borrower 89 tang as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such adverir2s may be made, repaid, and remade from time
to time, subject to the limitation that the total outsiandiny Lalance owing at any one time. not Including
finance charges on such bafance at a fixed or variable rate 2 sum as provided in the Credit Agreemsznt,
any temporary overages, other charges, and any smounts exienced or advanced as provided in this
paragraph, shaft not exceed the Credit Limit as provided in the Creit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outstanding urider the Credit Agreement from

time 10 ime from zero up to the Credit Limit as provided above and any | itermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, no! ncluding sums advanced to
protact the security of the Morigage, exceed the Credit Limit of $100,000.00.

Pergonal Properly. The words "Personal Property” mean all equipment, fixtures, ~nd other articles of
pergonal property now or hereatter owned by Grantor, and now o hereafter attached’ ri_atiixed o the Real
Property; together with all accessions, paris, and agditions 1o, ali replacements of, and ail subsiftutions for, any
of such property; and together with all proceeds (including withoul limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Renl Property, The words "Reat Property” mean the property, interests and rights described above in the
*Grant of Mongage" section.

Rents. The word "Rents” means all present and future rents, revenues, inCome, Issues, royalties, prolits. and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

5;‘.




