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Deborn Thompson, LaSalle Bank 1'SH
R301 W. Higgins Rd. Suite S0, Chicago, 11. 60631

MULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (hervin “Instrumest”) s made August 20, 1997 between the Mortgagor/CGrantor, Michied L. Freempn
& Leona M. Freentan, his swite and Ldgar Lobe & Lrwiz Gomez, his wile , whose address is 7731 N Sheridan Rd.. Chicago, 1.
60626 (hercin "Borrower™), and the Mortgagee, LuSauleank 1SH . a Carpuration: organized and existing under the lnws of United
Slites. whose address is 303 W, Higgins Rd. Suite SU0, Chigpeo, 1L 6003 ) (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the prinvipe] sum of ONE HUNDRED SEVENTY SEVEN THOUSAND
SIX HUNDRED AND 007100, ¢$177.600.00) Dallars, which indekedness is evidenced by Borrower's pote dated August 20, 1997
providing for monthiy installmerts of principat and interest, with the osiagce ol the indebledness, it not svoner paid, due and
patyable on Seplember 1, 2022,

TOSECURE TO LENDER () the repayment of the indebtedness evidenced by the Note, with interest thereon, and all
renewals, extensions and maoditications thereof, (b) the repayment o any future wdvapees, with interest thereon, made by Lender 1o
Borrower pursuast to paragraph 29 hereot (herein “Futiee Advances™; (¢) the payment vialt other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the perivrmance of the covenants and
agreentents of Borrower herein contained. Borrower does hereby mortgage, granl. convey and asiign to Lender the following
described property located in Cook county, State ol Hlinois:

Legal Description: See Exhibit *A"

TOGETHER with all buitdings, nnprovements, and tenements now or hereafler erected on the praperty. and all heretofore or
herealter vacated alley s and streets abutting the property, and ull casements, rights, appurtenanees, rents. royalties, mineral, oil and
gas rights and prolits, water, water rights, and water stoek appurtenant o the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, builling materials, upplinnees and goods of every nature whittsoever now or herenfier located in, or
on, ur used, or intended to be used in connection with the property, including, but not limited to, those Tor the purposes ol supplying
or distributing heating, cooling, electricity, gas, water, wir and tight; and all elevators, and related machinery and equipment, fire
prevention and extinguishing appatatus, security and aceess control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, retrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm duors, screens, blinds.
shides, curtains and curtain rods, mirrors, cabinets, puneling, rugs, attached oor caverings, furniture, pictures . antennas, lrees and
plants. and all other peesonal property necessary for the operation of the real estate; all of which, including replacements il
additions thereto, shalt be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregeing,
together with saiid property (or the leasehold estite in the event this Instrument is on a leusehold) are ferein referred to as the
"Property™.
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Horrosser cavenants that Borrower is lawtully seized of the estate bereby conveved and has the right to mortgage, grang,
convey umh assign he Property Gand, it this lnstrament is on a leasehold, that the ground lease is in full force and eftect without
moditivation except as noted abave and swithout detiult on the part of either lessor or lessee therewnder), that the Propesty iy
unencumbered, and that Dorrower will waerant and defend generally the title tot he Property against ail claims and demands. subjec
toany casements and restrictions listed ina schedule of exceptions lo coverage i any title insuranee policy Insuring Lender's
inmterest in the Property

Unifurm Covenunts, Burrower and Lender covenant and agree as follows:

I PAYMENT OF PRINCIPAL ANDINFEREST. Horrower shall promptly pay when due the principal of and imterest on the
indebtedness evidenced by the Note, and prepayment und hate charges provided in the Note and all other sums secared by this
instrument,

2 FUNDS FOR FAXES, INSURANUE AND OTHER CHARGES. Subject 1o applicable faw or to a written waiver by Lemder,
Horrower shall pavac Lender on the day monthly installments of prineipal or interest are payable under the Note (or on anather day
designted in writing vx Cender) vl the Note is paid in foll, w sum (herein "Funds”) equal o one-twelfth of (o) the vearly water
annd sesver Fates and tanes ond assessments swhich may be levied on the Property. (b) the yearly ground rents, ifany, () the yewly
premium installiments for Secand other hazard insurance, rent loss insurance and such uther insurance covering the Property as
Lender may require pursiant a paragraph $ hereoll (dh the yearly premiam installments Tor mortgoge isuesnce, i any. and (¢) if
this bvsteument is ona leaseholdsteovearly Bxed rents, it any, under the grownd lease, alb ax rensonably extimated nitindly wnd eon
tine to time by Lender o the bavis ol axsessments and bills and reasonuble estinates thereol. Any waiver by Lender of o
requirement that Borrower pay such Fupds may be revoked by Lender, in Lender's sule diseretion, at any time upon totice in
writing to Horrower. Letder may eequire-toaower to pay to Lender, i advanee, such other Funds for other taxes, chnrges,
premims, assessiments and impuositions in conqection with Boeeawer or the Froperty which Lender shal) reasanably deem
nevessary to proteet Lender's interests (herein b Impositions™). Unless otherwise provided by upplicable lw, Lender may
requite Fusds for Other Iinpositions to be paid by Darraver in o limp sum or in periodic instalimenty, at Lender's option.

The Funds shal) be held inan institution(s) the deposiisor accouts of whtich are instred or guaranteed by o Federal or
stute wgeney tinchuding Lender if Lender iy such an institution). Eender shall apply the Funds to pay siid rates, renty, tases,
iassessments, insuratice premivms and Other Impositions so long asdstrower is nod in breach of any covenant or agreeent of
Borrower in this Instrament. Lender shall make no charge fur so hoeudigpand upplying the Funds, analyzing said account or tor
verilving and compiling siid assessments and bills, unless Lender pays Borawer interest, camings or profits on the Funids and
applicable law permits Lender to make such o charge. Borrower und Lenaer/may agree in writing at the time of execution of this
[nstrument that interest on the Funds shall be paid 1o Horrower, and unless such sgreement is made or applicable law requires
interest, earnings of protits to be puid, Lender shill not be reguired to pay Borrower #iy interest, earnings or profits on the Funds.
Lender shall give to Borrower, without charge, un anoual wsecounting of the Funds ineender's normal format showing credits and
debils to the Funds ad the purpose for which each debit to the Funds was niade. The Funds are pledged as additional security tor
the sums secured by this Instrument.

IF the mnount of the Funds hedd by Lender at the time of the aonual uecounting hereod shall ¢ iceed the amout deemed
necessary by Lender to provide for the payment of water mnd sewer rales, txes, assessments, insurance praninms, rents and (ther
Impositions, as they fl} due, such excess shadl be credited to Borrower on the next monthly installment'or installiments of Funds
due (Fatany time the amount of the Fands held by Lender shall be tess than the amount deemed necessary-byender ta pay water
andl sewver rates, Lixes, assessients, insurance premitms, rents and Other Impositions, as they Fall due, Borrosser shall pay to
Lendet any amount neeessary o make up the deticiency within thirty days atter notice fron Lender to Horrower requesting,
payment thereot.

Upon Borrower's breuch ol any covenant or agreement of Borrower in this Instraent, Lender may apply, inany wmotnt
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender al the time of application (i) to pay
Pates. renls, Gses, nssessments, insurance premiums and Other linpositions which are now or will hereafler become due, or (i) as
credit against sums secured by this Instrument, Upon payment in full of all sums secured by this Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

1APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Note or this Instrument shal) be applied by Lender in the following order of priority: (i) amuounts payable to Lender by
Borrower under paragraph 2 hereol’ (i) interest puyable on the Note: (iii) principal of the Note; tiv) interest payable on advanees
mucle pursuant to paragraph 8 hereof’, (v) principal of advances made pursuant to parageaph & bereot: (vi) interest puyahle on wny
Future Advunce. provided that it more than one Future Advance is outstanding, Lender may apply pryments received among the
amounts of interest payable on the Futuee Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
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pringipal afany Future Advance, provided that i€ more thun one Future Advance is outstanding, Lender may apply payments
received imang the principal balances of the Future Advances in such order as Lender, in Lender's sofe discretion, may deteriming:
and {viii) any other sums seured by this Instrument 0 such order as Lender, at Eender's option may determing; provided, however,
that Lender may, at Lender's uption, apply any sums payable pursuant to paragraph 8 hereof prior (o interest on and principal nf the
Note, but such application shall not otherwise affeet the order ol prionty of application specified in this parugraph 3.

4 CHARGES, LIENS, Borrawer shall pay alf water and sewer eates, remts, tuxes, ussessments, premiums, and Other Impositions
attributable to the Property st Lender's option in the manner provided under parageaph 2 hereat or, if not paid in such manner, by
Borrower making payment. when due, dicectly to the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shall promptly farnish 1o Lender receipts evidencing such payments. Doreower shall promptly discharge any lien which
hus, or eay have, priority over or equality with, the lien of this fnstrament, and Borrower shall puy, when due, the claims of all
persons supplying labor or materials to or in connection with the Property. Without Lender's prior writien perission, Borrower
shall not attow any lien inferior to this Instrument to be perlected ugainst the Praperty.

S HAZARD INSVRANCE, Borrower shall keep the improvements now existing or hereafter erected on the Property insured by
cieriers at all times satssicctory o Lender against loss by fire, huzards included within the term “extended coverage”, rent loss and
such other lnzards, casualras, fiabilities and contingencies s Lender (and, if this Instrument is on o leaseliold, the ground lease)
shatll pequire and in suel smeants and for such periods as Lender shall require. Al peeminms on insurance policies shall be puid, wt
Fender's option, in the manneeniexided under paragraph 2 hereot, o by Borrower imaking payment, when due, directly 1o the
carrier, o in such other manner as eader may designite i writing.

Al insurance policies and renewals thereof shatt be in a form acceptable to Lender and shall inglude a standaed mortgage
clause it fuvor of and in tori acceptable te'Lender, Leader shall huve the right to hold the policies, snd Borrower shall pranygtly
Furnish 1o Lender all renewnl notices and all reseipts of paid premiums. Al least thirty days prior to the expitation date ot policy,
Borrower shall deliver to Lender a renesal policy ab Torm satisfitory to Lendee, 1 this lnstriment is on @ leaschold, Borrower shaly
furnish 1.ender o duplicate ol all policies, renewal notees, renewal policies and receipts of paid premivms if, by virtue of the ground
Tense, the originats theeeof may sot be supplied by Borpdoe e Lender.

t the event of loss, Borrawer shal give immedinte weitien notice to the insurance carrier and to Lender. Borrower hereln
authorizes and emposwers Lender s attorney-insfact for Borroweetomake proot ol losy, 1o adjust and compromise any claim under
instritc ¢ policies, to appear i and prosecute any ncthon arising o sich insurance policies, W collect and receive insurance
proceeds, and to deduiet therelrom Lender's expenses incu red in the collecinn of such proceeds: provided bowever, that nothing
contained in this purograph $ shidl require Lender to incur any expense or tib any action hereunder. Borrower further authorizes
Lender, ot Leteder's option, (i) to hold the batunee of such proveeds to be used i rebnburse Borrower (of the cost of revonstrugtion
or sepaiz of the Property or (b to apply the balance of such proceeds to the payiisnt of the sums seeured by this Instrument.
whether or not then due, in the order of application set fo th in parugeaph 3 hereol (sut;est, bowever, to the rights of the Tessor
under the groutd lease it this nstrument is on i lenseholo ).

IF the tnsurance proceeds are held by Lender o reimburse Borrower fur the cost of istoestion and repirir ol the Property,
the Property shail be restured o the equivalent of ity original condition or such other conditivn as Lep et may approve in writing,
Fender may, wt Lendees option, condition disbursement of said proceeds on Lender's approval of suehe plars und spevifications ot
an arch teet sutistuctory 1o Lender, cantractor's cost estimntes, architect's certiticates, waivers of Heny, woea stitements of
mechanics and materialmen and such other evidence ol costs, percentage completion of construction, appiiezion ol payments, und
satistuction of ens as Lender muy rensonally require. [ the inmtrance proceeds are applied (o the ppyment 63 the suims secured by
this Inszrument, any such application of progeeds to prin zipal shall not exceed o posipone the due dates of the moenthly invaliments
referred to in puragraphs Fand 2 bereot or change the an ounts of such instnllments. 1V the Property is sold pursinnt to paragraph 26
hereot or i Lender acquires title 1o the Property, Lender shall have ull of the right, title and interest of Borrower inand o any
insuraice policies and uncarned premivms thereon and in and to the proceeds resabting from any dumage to the Property prior to
such sule or seyuiation. X

0. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower () shutl ot commil waste or pernit
impaistent or detetioration of the Property, (b) shall net abandon the Propety, (¢) shall restore or repair prompily and in a good I; )
and workmantihe manner alb or any part of the Property 1o the equivalent of its original condition, or such other condition o Lender I
muy approve in weiting, in the event ol uny damage, injary or Joss thereto, whether or not insirance proceeds are available to cover

in whole or in part the costs of such restoration or repui , (d) shall keep the Property, including improventerits, fixtures, equipment,
machirery and apphances theeean in good repair und oF all replace fixtures, equipment, machinery ind applinnces on the Propeny

when pecessary to keep such items in good repair, (¢) viall comply with all lawsy, erdinances, regatiations and requirements of any
guvernmental body applicable to the Pruperty, (£ shull provide for professional management of the Froperty by a residentiol rental
propeny munuger satistactory ta Lender pursiant to a contrict approved by Lender in writing, unless such requirement shall be




I —
- UNOFFICIAL COPY

. witved by Lender in writing, () shall generally operale and maintain the Property in i manner to ensure maximum rentals, and (h)
¢, shall give notice in writing 1o Lender of and, unless otherwise directed in weiting by Lender, appear in and defend sy action or
proceeding purporting 1o aflect the Property, the security of this Instrament or the rights of powers of Lender. Neither Borrower nor
any tenant or other person shall remave, demolish or alter any improvement now existing or hereafter erected on the Praperty or
any fixture, equipment, machinery or appliance it or an the Property except when incident o the replacement of fixtures,
cyuipment, machinery and appliances with items of like Kind.

—— -
T Tt

If this Instrument is on 4 feasehold, Borrower (i) shall comply with the provisions of the ground lease, (15) shal) give
immediate written notice to Lender of any default by lessor under the ground lease or of amy notice received by Borrower from such
lessor of any default under the ground teise by Borrower, (i} shall exercise any oplion o renew or extend the ground lease and
give written contirmation thereot 1o Lender withia thirly days after such option becomes exercisable, (iv) shall give immediate
wrilten tutive to Lender of the commencement of any remedial procecdings under the ground lease by any party thereto wid, it
required By Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any such remedial
proceedings ad {v) shall within thirty days afler request by Lender abtain from the lessor under the ground lease and deliver to
Lender the lessor's satorpel certitivate required thereunder, if any. Borrower hereby expressly trnnsfers and assigns 1o Lender the
benetit of alt covenippscontained in the ground lease, whether or not such covenants run with the lund, but Lender shall hive no
liability with respeet 1o sick covenutts nor any other covenants contained in the ground lense.

Bl ST

Borrower shall not sariceder the leasehold estate and interests herein conveved nor terminate or cancel the ground lease
creating said estate and interests, ans Porrower shall not, without the express written consent of Letder, alier or mmend said ground
lense. PBorrower covenants nnd agrees shat there shatl not be a merger of the ground lease, or of the fensehold estate created thereby,
with the fee estate covered by the ground tepse by renson of said leasehold estate or said lee estate, ar uny part of either, coming
into commaon ownership, unless Lender shatconsent in writing to such merger, it Borraser shall acquire such fee estate, then this
Instrument shall simultaneousty and without further action be spread so as to become o lien on such fee estate.

7. USE OF PROPERTY. Unless required by upplicatic v or undess Lender his otherwise agreed in writing. Borrower shali et
allow ehunges in the use for which ali or any purt of the Property wits imtended at the time this Instrument was executed. Borrower
shall not mitinte or acguiesse in a change in the zoning classitiention of the Propery without Lender's prior written consent,

8. PROTECTION OF LENDER'S SECURITY. It Borrower fnils-40 erform the covenants and agreements continined in this
{nstrument, ot it any action or proceeding is com-nenced which affecia tic Property or tithe thereto or the interest of Lender therein,
including, but nut hinited to, eminent domain, insolveney, code enforeetienior arrangements or proceedings invalving o bankrujt
or decedent, then Lender at Lender's option may nake such appenrances. diszarse such sums and ke such action s Lender deems
necessars , in its sole discretion, to protect Lender's interest, including, but not litiited to, (i) disbursement of attorney's fees, tii)
eutry upen the Property to mahe repairs, (i) procurement of satisfactory insurance 2a rrovided in paragraph $ heeeol, and {iv) if
this Instrament is an o leaschokd, exercise of any option to renew or extend the ground e on behalf of Borrower and the curing
of iy defaull of Borrawer in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursaant to this parugraph 8, with interest thereon, shalt-secome additional
indebtediess of Borrower secured by this Instrument Undess Borrower and Lender agree 1o other ierny, of payment, such amaouats
shall be mmediately due and payable and shall bear mterest from the date of dishursement at the rate sav<din the Note unless
collection fram Roeeower of interest at such rate would be contrary to applicable faw, in which event sucl samunds shall bear
interest ut the highest rawe which may be coliected from Borrower under applicable faw. Borrower hereby covenints and agrees that
Lender shall be subrogated to the lien of nay mortgage or other fien discharged, i whole ot fn part, by the indebledneys secured
hereby. Nothing contained in this puragraph 8 shall require Lender to incur any expense or take any action hereunder.

G INSPECTION. Lender may make or cause to be made reasonable entries upon ind inspections of the Property, )

|
0. BOOKS AND RECORDS. Burrower shall beep and maintain at ult times at Borrower's mbdress stated below, or such alher ;
ploce ux Lemder may approve in writing, complete and securate books ol aecounts und records ndeguite 1o retlect correctly the -
fesubts ol the operation of the Property mnd copies of sl written contricts, Jeases and other instruments which afleet the Propenty. nh
Such bouks, records, contracts, leises ond other instruments shall be subject to examination und inspection atany reasonable time =
by Lender Upon Lender's reguest, Barrower shatl turnish to Lender, within thiny days, o bikance sheet, @ stutement of income and ";_:"

expenses of the Propenty and a stitement of chianyges n finanginl position, ench in reasonable detall and certified by Borower and, iy ==
Lender shad! reguore, by an independent centitied public accountant. Barrawer shall furnish, together with the foregoing naneini
staterments and at any other tinme upon Lender's request, o rent schedule far the Property, certified by Borrower, showing the nimnw

of cach tenant, and tor each tenant, the space occupivd, the lease expiration date, the rent payable and (he rent paid.
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11 CONDEMNATION. Borrewer shill promptly notity Lender of sy action or proceeding reluting 1o mny condemnation or other
taking, whether diregt or indsrect, of the Property, or part thereol, amd Horrower shall appear in and prosecute any such action o
proceeding unkess otherwise direeted by Lender in weiting. Borrower authortzes Lender, at Lender's option, as attorney -in-fiet for
Borrower, to conmenence, appear in ad prosecute, in Lender's or Borrower's same, mny action or progeeding relnting to any
condemantion ar other tuking. The proceeds of iy awiard, payment or claim for damages, direet or consequentind, in conaection
with any condemuation or uther taking, whether director indirect, ol the Property, or part thereo!, or for conveyunces in fiew of
condemnation, are hereby assigned to and shall be paid to Lender subject, i this Instrament is on o feasehold, 1o the rights of lessor
under the ground lease

Horrowet authorizes Lender to apply such awards, payments, proceeds or damages, afler the deduction of Lender's
expenses incureed in the collection of such mnounts, st Lender's option, o restorntion or repair of the Property or to payment ot the
sums seeured by this instrument, whether or nof then due, it the order of application set forth in paragraph 3 Bereof, with the
batance. if any, to Borrowver. Unfess Boreawer and Lender otherwise agree in writing, any application of proceeds 1o principal shall
not extend or pustpane the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the umount of
such installments Bagrower agrees to execute such further evidence of assignment of any awards, proceeds, dumages or claims
arising in connectinnwith such condemmation or taking as Lender may reguire,

12 BORROWER ANLSUER NOT RELEASED. From time to time, Lender may, st Lender's option, without givig notice to or
obtatnmne the consent of Bosraswer, Borrower's successors or assigns of any junior lienhotder or guarnntors, witheut lability on
Lengler's part and natwithstanding RBarrower's breach of any covenant or agreement of Borrower in this lnstrument, extend the time
tor payment of said indebtedness or any part thereol, reduce the payments thereon, release anyone finble on any of said
indebtedness, accept a renewal note or neses therefor, mudily the terms and time of payment of said indebtedness, release from the
lien af this Instrument any part of the Prozery, take or relense other or additional security, reconvey any part of the Property,
consent to any atep or phr of the Property, corsent to the granting of any eaxement, join in any extension or subordinimion
agreemant, and agree in writing with Borrower 2o madify the rate of interest or period of amartization of the Not or change the
amount of the monthly installments payable thereurars: Any actions tuken by Lender pursuant to the terms of this paragraph 12
shall not atfeet the obligation of Borrower or Borrower's auccessors or assigns (o pay the sums secured by (his Instrument and (v
observe the cavenants of Borrower contuined herein, shall novatfteet the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and saall aot alfect the lien or priorily of lien hereof on the Property.
Borrower shall pay Lender o reasonable service charge, together wiih such title insurance prentiums and attorney's fees as may be
incurered at Lender's option, for any such action it taken at Borrowue's deyuest,

11 FORBEARANCE BY LENDER NOT A WAIVER. Any lorbearance by Lender in exercising any right or remedy hereunder,
ot othersise aftorded by applicable law, shall not be a waiver of or preclude thecsereise of any right or remedy. The neceptunce by
Lender of pavment of any sum seeured by this Instrament after the due date of tuch sayment shall not be o waiver of Lender's right
w0 either require prompt payment when due of all other sums so secured or to declurs o Hlefaudt for tailure 1o muke prompt puyment.
The progurement of insurance or the payment of taxes or other liens or charges by Lender <nall not be o winiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's receint of uny awards, proceeds or
dimages under paragraphs 5 and H hereof operate to cure or wiive Borrower's defisult in payoient of sams secured by this
[nstrument.

4 ESTOPPEL CERTIFICATE. Borrower shall within ten days of & written request from Lender fugiish Lender with o written
statement, duly acknowledged. setting forth the sums secured by this Instrument and any right of set-off, =ourterchain or other
defense which exists against such sums and the obligations of this Instrument.

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a seeurity agreement
pursuant to the Uniform Commercinl Code for any of the items specified above as part of the Property which, under applicable law,
may be subject toa security interest pursuant to the Uniform Commercinl Code, and Borrower hiereby grants Lender o security
interest in said items. Borrower agrees that Lender may file this Instrument, or 4 repraduction thergof, in the real estate records or
other appropriate index, ns a finncing statement for any of the items specitied ubuve ns part of the Property. Any reproduction of
this Instrument or ol any other security pgreement or financing statement shalt be sufticient as a financing statement. 1n addition,
Borrow er ngrees to execute and deliver w Lender, upon Lender's request, any financing statements, as well as extensions, renewals

and amendments thereol, and reproduction of this Instrument in such form as Lender muy require to perfect o security interest with _‘&
respect to said items. Borrower shatl pay ull custs of filing such linancing statements and any extensions, renewals, amendments and
relenses theeeol. and shall pay ull reasonable costs nnd expenses o any record searches for financing statements Lender may

reasonably require. Without the prior written consent of Lender, Borrower shall not create or sufTer te be created pursuant to the

Untloen Commercial Code any other security interest in sapid items, includiby replacements and additions thereto. Upon Borrower's
breach of any covenant or agreerent of Borrower contained in this lustrument, including the covenants to pay when due all sums

secured by this Instrument, Lender shall have the remedies ol a seeured party under the Unitorm Commercial Code and, ot Lender's
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aption, oy alse invehe te remedies provided in paeageaph 26 of this Instromen as to sueh items. 1 exercising uny of said
remedies, Lender may proceed against the items of real property and any items of personal property speeiled above as part ol the
Properts separately or together und it any urder whatsoever, without in any say aflectiog the availability of Lender's remedis
untder the Uniform Commarcial Code or of the remedies provided in paragraph 26 of this Instrument,

6. LEASES OF THE PROPERTY . As used in this paragraph 16, the word “lease” shall mean “sublease® i this Insteinent is on o
easchohl. Borrow et shall comply with and observe Borrower's obligations as landlord under alb leases of the Property or any part
thereol. Borrower will not tease any portion of the Property for non-residentiol use except with the prior written approvul of Lender
Horrower, at Letder's reguest, shall Turnish Lender with executed copies of all leases now existing or hereufter made of alf or any
part af the Properts, ik all Teases naw or herealter entered into sill be in form and substanee subjeet ta the approval of Lender. Al
lewses of the Properts shall specilically provide that such leases are subordinate ta this Instrument; that the temant ittors to 1etder,
such nttorpment to be ettective upon Lender's acquisition ol Litle to the Property; that the tenant agrees to execute such turther
evidences ol attorament as Lender may from time to time reguest; that the attormment of the tenant shiald not be terminated by
toreclosure: and that Lender may, at 1 ender's aption, aceept or reject such ittoriments. Borrower shall not, without Lender's written
consent, exevute, medity, surrender or terminate, cither orally or in writing, any lease now existing or herenlter made of all or any
part ol the Property providing for o term of three years or more, peemit an assignment or sublease of such o fease without Lender's
Wten consent, or reguest or consent to the subordination of any lease of all or any part o the Property 1o any lien subordinate to
this Instrument [ Borrowe: docomes asvaee that any tenant proposes to do, or is doing, ony act or thing which may give rise 10y
right ol set-of P against rent, Burvower shall (1) take such steps us shall be reasonably enleulated to prevent the acerval of any right to
w set-of T ngainst rent, (i) notify lender thereoF and of the amount of said setsofFs, and (itl) within ten days after such neeriml,
reimburse the tenant who shall have veguired such right to yetaolt or lake such other steps as shull eftectively dischirge such set-of!
and ax shath assure thit rents thereatter dee shatt continue to e payable without set-olT or deduction.

Upon Eendet's pegquest, Borrower shalonss gn o Lendur, by written msirement satisfuctory to Lender, all lenses now
existimg or hereatier made ol all or any part of the Paoperty and nll security deposits made by tenants in connection with such keases
of the Property. Upon assignment by Borrower 1o Lendenolany lenses of the Praperty, Lender shull have all of the rights and
powers possessed by Borrower prior to such assignmenszad-dender shadl have the right te modily, extend or tenminate such
existing leuses and e execute new leases, in Lender's sole disecction,

17 REMEDIES CUMULATIVE. Each remedy provided in this estrument is distinet and camulative to all other rights or
remuedies under this hsteament or atforded by law of equity, and mnybeaexercised cancurrently, independently, or suceessively, in
any order whatsoever.

I8, ACCELERATION IN CASE OF HORROWER'S INSOLVENCY I Borrower shall voluntarily fike o petition under the
Federal Buankrupiey Act. as such Act may from fime o time be amended, or undeeaps similar or suceessor Federn) statute reluting
to bunkruptey. insolveney, arrangements or reorganizations, or under any state bankriptey or insolveney act, or file an answer in an
involuntary proceeding hmitting inselvency or inability to pay debts, or if Borrower shall Zail to obtnin o vacation or stay of
involuntary proceedings brought tor the reorganization, dissolution or liguidation of Borrevwer ar i Borrower shall be adjudged a
bankrupt. or il a trustee of receiver stall be appointesd tor Borrower or Borrower's property, o7 the Propetty shinll become subject
to the jurisdiction o a Fedeeal bankruptey court or similar state court, or ¢ Borrower shull muke in as ignment for the benefit of
Borrower's creditors, or il there is un attochment, execution o other judicinl setzure of uny portion o1 Roeower's nssets and such
seizure is nal discharged within ten days, the Lender may, at Lender's option, declare sll of the stans secriea by this Instrunient 1o
be immedintely due and payable swithout prior notice to Boreower, and Lender may invoke ony remedies poepisied by paragraph 20
ol this Instewment. Any atlorney's fees and other expenses incurred by Lender in connection with Borrower's tankruptey or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrament pursuant o paragraph 8 hereof’

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION, On sale or transter of

(i) st or any purt uf the Property, or any interest therein, or (i) benelicial interests in Borrower (1 Borrower is not a natura) person
or persons but s a corporation, partnership, trust or other Tegal entity), Lender may., st Lender's option, declure all of the sums
seeured by this Tnstrument to be immedintely due and pavable, and Lender may invoke any remedies permitted by paragraph 26 of
this [nstrument. This option shall not apply in ¢ase of

(@) transters by devise or descent ar by operation ef lnw upon the death of n joint tenant or o partiner,

th) sules ur teansters when the tronsferee's creditworthiness and manugement ability are satisfactory (o Lender and the
transteree has executed, prior 1o the sale or transler, o written assumption agreement containing such terms as Lender may
require. including, i required by Lender, an incrense in the rute of interest puyuble under the Naote;

ey the grant af u leaschiold interest in a part of the Property of three vears or Jess (or such longer lease term as Lender niay
permit by prior written approval)l not contnining an option to purchase (except any interest in the ground lease, it this
Instrument is on o leasehokd);
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{id) sabes or transters of beneticial interests in Boreower provided that such sales or trimsters, wogether with any prior sales
or trunsters of beneficinl interests in Borrower, but excluding sales or transters uder subpuragraphs (a) and {b) above, do

ot result in more than 49%a of the henchicial interests in Borrower having been sold or transferred since commencement of

wmortizntion of the Note, and
() sales or transters of fixtures or any personul praperty pursint to the fiest parngraph of puragraph 6 hereod,

200 NOTICE. Exeept for wny notice required under applicable tnw to be given in unother manner, (0} any notice to Borrower
provided forin this Instrument or in the Note shall be given by mailing such notice by certitied mail addressed to Borrower it
Borrower's address stated below or at such other address as Borrower may designaite by notice to Lender s provided herein, and (b)
any notice to Lender shudt be given by certitied mail, return receipt requested, to Lender's address stated herein or 1o such other
address us Lender may designate by nolice to Borrawer as provided herein. Any notice pravided for in this lnstrument or in the
Note shall be deemed to have been given o Borrower or Lender when given in the manner designated herein,

2 SUHCCESSORS AND ASSIGNS BOUNDL JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenams il
agrecments heeein sonvsined shall bined, and the rights hereunder shall imire to, 1he respective successors und assigns ol Lender and
Horrower, subject to therpravisions of pacagraph 19 heteat” All covenmnts und npreements of Borrower shiall be joint and several. In
exercising any rights hedeurder o Taking any uctions provided for herein, Lender may act through its employees, agents o
ndependent contractors asauriorizcd by Lender. The captions and headings of the paragraphs of this Instrument are for
convenivoge only and are not (o ke used to inteepret or defing the provisions hereof.

20 UNGFORM MUL TIFAMILY INSTRUMENT, GOVERNING LAW SEVERABILITY. This form of multifamily instrument
cembines untform covenants fur pationaluse amd non=uniform covenants with limited varintions by jurisdiction W constitute a
unitorm security instrument covering real praperty nnd related fixtures and personad property. This Instrument shull be governed by
the T ot the jueisdiction i which the Froperty’ is Jucated. In the event thit any provision of this nstroment or the Note conflicts
with appheable law, such contlict shall not affecrosien provisions of this [nstrument of the Note whicly cu be given effeet without
the contlicting provisions, md 1o this end the provisiors of this Jostroment and the Nate ure declired to be severable. n the event
that any applivable law luniting the wmoum of interest oratier charges permitted to be collected Trom Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, wicther considered separitely or together with other churges levied
in connection with this Instrument and the Nute, violates such oy _and Borrower Is entitled to the benefitof such law, such charge
is hereby reduced to the extent tecessaey to eliminate such violation 2he amounts, if any, previously paid to Lender in excess of
the amounts pavable to Lender puesaant o such charges as reduced sl e applicd by 1 ender to reduce the principul of the
idebtedness evidenced by the Note. For the purpose of determiing whetaes nay applicable low timiting the amount of inkerest o
other chirges permitted to be collected trom Barrower bas been violuted, nib sdebtedness which is secured by this Tnstroment or
evidenced by the Note and which constitutes interest, as well ay all other chargesqevied in connection with such indebtedness which
constitute interest, shath be decimed to be ullocated and spread over the siated teemeal2ae Note. Unless otherwise required by
applicable faw, such allocution and spreading shall be efected i such a muner thit e of interest somputed thereby is
unddorm throughout the stiated term of the Note,

23 WAIVER OF STATUTE OF LIMITATIONS. Boreower hereby wuives the right o assertany statute of limitations as a bor w
the enforcement of the lien ol this Instrument or to any action brought to enforee the Note or any adier 2bligation secured by this
fnstrument

23 WAIVER OF MARSHALLING  Naotwithstanding the existence ol any other security imteresiy in the Praperty held by Lender
or by any other parts . Lender shall hve the eight 1o determing the order in which any or alb of the Praperty shili be subjected to the
remuedies provided heeein. Lender shall bave the right to determine the order in which any or all portions ol the indebtedness
secured hrereby are satisted from the proceeds realized upon the exercive of the remedies provided herein. Borrower, any party who
consents to this Instrument anc any party wha now ot herealter neyuires i security interest in the Property and who has actual or
constructive notice hereat hereby waives any and sl right to require the marshalling of nssets in conection with the exercise of any
of the remudivs permitted by applicahle Taw or provided herein.

28 ANSIGNMENT OF RENFCAPPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Ax part ol the consideration for
the indebtedness evideneed by the Note, Borrower herehy absolutely and uticonditionally assigny amd transders to Lender all the
rents and revenues of the Property, including those now due, past due, ot 1o become due by vitue of any leiase or other agreement
for vecupaney or use of all o any part of the Property, regardless of 1o whom the rents and revenies of the Property are puyable.
Horrower hereby authotizes Lender or Lender's agents to collect the atoresaid rents and revenues and hereby directs each tenant of
the Property o pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender to
Rorrower ol the breach by Borrower of any covenant or agreement of Burraver in this Instrument, Borrower shall collect and
receive all tents and revenuey of the Property as trustee Tor thie benedit of Lender and Boreower, 10 apply the renls and revenues so
coflested to the sums seeured by this Insteument in the order prosided in paragraph 3 hereof with the balace. so Jong as o such
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breach has ogeurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignnient of rents
constitutes an absolute assignment and not an assignnent for wdditiosal security only. Upon delivery of written notice by Lendet to
Burrower of the breach by Borrower ot any covenant or agreement of Barrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitled 1o possession of all rents and revenues of the Property as specitied in this paragraph 25 as the
same become due and payable, including but not limited to rents then due and unpaid, and all such rents shall immediately upon
defivery of such written notiee of Borrower's brench by Lender to Borrower, each tenant of the Property shall make such rents
payable o and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to cach
tenant personatly. by mail or by delivering such demand to each rental unit, without any linbility on the purt of said tenant to inguire
further as to the existence of a detault by Borrower,

Hurrower hereby covenants that Borrower hats not exeeated any prior pssignment of said sents, that Horrower has not
performed, and will not perform, any uets or has not executed, and will not exeeute, any instrument which would prevent Lender
fromy exercising its rghts under this paragraph 25, and that ot the time of execution of this Tnstrument there has been no anticipation
or prepayment of any-al the rents ot the Property for more thun two wonths prior to the due dite of such rents. Borrower covenants
that Borrower will nocherentter collect or aceept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower Bisher covenants that Borrower will exercise and deliver t Lender such Rarther assignments of rents and
revenues of the Property aa beider may from tlime 1o tite requaest,

Upon Borrawer's breaciv ol aay covenant or agreement of Borrower in this [astroment, Lender may in person, by agent or
by a vourt-appointed receiver, regandlzse of the adequaey of Lender's security, enter upon and take and maintain fulb control of the
Property i order 10 perform all acts necessiry and approprinte for the operation and maintenance thereot including, but not linuted
to, the execution, cancellation or moditication ot leases, the colleetion of all rents and revenues of the Praperty, the making of
reputirs to the Property and the execution or lermsiniiion of contragts providing for the management or maintenmnee of the Property,
all on such terms as are deemed best 1o protect the security of this Instrument. In the event Lender elects to seck the appoiniment of
areceiver lor the Property upon Borrower's breach o pny covenant or ugreement of Borrower in this Instrament, Borrower hereby
expressly consents lo the appointment of such receiver-Leader or the receiver shall be entitled to receive o reasonable fee tor so

managing the Property.

Al rents uned revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach by Borrower
ol iny covenant or ugreement of Borrower in this [nstrument shall b¢ azplied first w the costs, if any, of taking control of and
managing the Property and collecting the rents, ingluding, but not limited fo.atlorney's fees, receiver's fees, premiums on receiver's
bonds, costs of repairs 1o the Property, premiums on insurance policies, tuiees, assessiments and other chirges on the Property, and
the costs of discharging any obligation or tiability of Barrowere as lessar ar inndlesa-ol the Property and then 10 the sums seeured by
this lnstrianent. Lender or the receiver shall hive aceess to the books and records usesin the operution and maintenance of the
Property and shall be hable 1o aceount only for those rents actually received. Lender siw’l not be Hable to Borrower, anyune
claiming under or through Borrower or anyone having un interest in the Property by reison ol anything done or left undone by

Lender under this paragraph 25,

IF the rents of the Propernty are nol sulficient o meet the costs, iFany, b wking contral oland managing the Property and
collecting the rents, any tands expended by Lender for such purposes shall become indebtedness ororavver to Lender secured by
this Instrument pursuant to paragtaph 8 hereol. Unless Lender and Borrower agree in writing to other wems ol pavment, such
ameunts shall be payable upon notice from Lender to Borrower requesting payment thereo! and shall bear'intezest from the dute of
disbursement at the rate stuted in the Note unless payment of interest at such rate woulif be contrary (o appiicahie low, in which
event such amounts shall bear interest ot the highest rate which may be collected by Borrower under upplicable lnw.

Any entering upon i taking and maittaining of conteal of the Property by Lender or the receiver and any application of
rents s provided erein shatt not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable lnw or provided herein. This assignment of rents o the Property shall tertminate ot such time as this [nstrument censes o
seeure indebtedness beld by Lender.

Non-Uniform Covenanty. Borrower and Lender turther covenant and agree as tollows:

26, ACCELERATION: REMEINES. Upon bsorrawer's breach of any covenant ar agreement of Horrower it this Instroment, of m
any other lonn agrecments or finaneing artangements now existing or herealter entered into between Borrower and Lender,
ineluding, but not limited w, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option ny
dectare all of the sums secured by this Instrument o be immediately due and puyable without further demamd and may foreclose
this fnstruinent by judicia) proceeding amd may invoke any other remedies permitted by applicable low or provided herein. Lender
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<l be entitled to colleet wit costs and expenses incurred in pursuing such remedies, including, but wot Timited 1o, attormey's fees,
cosls of documentary evicence, abstracts und title eeponts,

37 RELEASE. Upon pavinent of all sums secured by this Instrument, Lender shald release this Indrument. Rorrower shall pay
1endler's reasonable costs ingurred in releasing this Instrament,

M WAIVER OF HOMESTEAD AND REDEMPULON. Qorrower hereby waives ull right of homestend exensption in the
Property. Borrower hereby waives all eight of redemption on behalt o Borrower and on behal of all other persons acyuiring wny
interest o title in the Property subsequent to the date of this Instrument, except degree of judgment creditors of Borrower.

29 FUPURE ADVANCES. Lipon reguest of Borrower, Lender, st Lender's option so fong as this lnstrament secures indebtedness
held by Lender, may make Future Advances to Borrower, Such Future Advances, with interest the eon, shall be securwd by this
Instrunent when evidenced by promissory notes stating that snid notes are secured hereby. At no tune shidl the principnd antount ol
the indebtedness secured by this [nstrument, not including sums advinced in accordance herewith to proteet the seeurity uf this
Instrument, exceed e atiginal amount of the Note US ($177,600.00) plus the additional sum ol US'$ -0,

10 Fhe Borrower represerts and agrees that the proceeds of the Note secured by this Mortgige will be used for the purpose
specilied in Section 64040200 of Chapter 17 of the Hlinois Revised Statutes andd that the principa) obligntion seeured hereby
constitutes i husiness loan wivcmeomes within the purview of said paragraph.

31 Iuis covenanted and agreed thit Gie property mortgaged herein shill at no time be mile subject toany Trust Decd, Mortgiye or
ather lien subordinate to the lien of this [nstrument. b the event that the propenty mortgaged berein does become subject 1o any
such Trust Deed, Mortgage or other lien suleinute to the lien of this Mortgage, Lender iy, ut Lender's option, declare ol ol the
suns secured by this Instrument 1o be immediareiy due and payable, and Lender may invoke any emedies perniitted by paragraph
26 of this Instruttent.

IN WITNLESS WHERECE, Borrower has exeeuted thisostrament or has caused the sume 1o be executed by its representutives

thereunto duly authorized.

gf , Yt and~—
Michuel L. Freeman

a M. Freeman

Ll

Edgar Lobe

Liein Gomey

Murlgage Property
394.2-44 N, Spaulding
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INDIVIDUAL ACKNOWLEDGMENT

L (‘ " Caunty v

STATE OF TLLINGHS, DUt

/ ‘\ 1“‘[’ r _‘_ﬂ-,c‘" Z‘ZJ_ a Norary Public in and for said county and state, do hereby certify that Mishasd L.

Fremmia o Leona M. Freeuun, bis wite, be the same personts) whose name(s) g subseritied to the foregoing instrument,
appeared before me this day in person, and ac hpowledge that they sigoed wnd detivered the said instewnent as theis free and

voluniary act, for 6 e amd purpores therein sey forth,
Dol se ! C iy Uf,.ﬁ,A'wh/f.’.'

Given under my handang ol
/0

My Commission Fyues - Nl o”4 TR LLL( THAL
Notary uhp‘_m e HO 1& h)‘} “\\NO\S

&B\ l( 10774199
MY COMMI

'FA.\“

INDIVIDUAL ACKNOY LEDUGMENT

STATE OF LLLINGIS U/t County s

i ’q’ A “ ‘[ ﬂ" ""fl n Nofary Public fn and foe said county (nd state, do hereby certify that Ldgr Lehr

mqmummm \nlh be the same persons) whuse namels) grg subscribed to the forecoing instrument, appeared betore we
this duy it peesan, wnd s Anowledge that they signed and delivered the said instrument ns their ree and voluntary act, for e uses

and purposes therein set lorth.

Given under my hand aned official sy

My Commission Expires |
Nutary Public

"""""‘“"‘P
"OFFICIAL SEAL" ¢
PHILLIP | HOSENTHAL

NOTARY PUBLIC, STATE OF LLINOIS {1
MY COMMISSION EXARES 10/24/99 3

.I
b

pIA0T9
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Exhibit “A"
Legal Pescription:

LOT 6 AND THE SOUTH 1/2 OF LOT 8 IN BLOCK | TO COLLINS AND GAUNTLETT'S NORTHWESTERN
SUBDIVISION QF THE EAST (/2 OF BLOCKS 22 AND 27 IN SACKSON'S SUBDIVISION OF THE SOUTHEAST 14
OF SECTION 11, AND THE SOUTHWEST 174 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EANT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property Adddress: 4942488 N Spaalding, Chicago | 11 60625
Pl 131 1421017
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is miide this August 20, 1997, and is incorporated into and shall be deemed to amend and
supplement the Mullifamily Mortgage (the "Security Instrument™) of the snme date given by the undersigned (the "BORROWER")
W sevure Burrawer's Adjustable Rate Note (the "NOTE") to LaSalle Bank FSR (the "LENDER") of the sumve date and covering the
property described in the Security (nstrament and located at:

194244 N. Spaulding, Chicage, 1. 60625

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WH L INCREASE. 1
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest ride and monthly payment changes are as tollows:

" The witial raie wfinterest due and poyable hereunder shalk be 8.750% percent per annun, The interest rate is subject to
chunge, however, begmning on ihe 1st day of September, 2002 and on that day every twelith (1 2ty muetls therealter |, citless o
tonger perioad of time isdeeenated with the Loan Rate selected by the undersigned in accordance with the teems hereol (the
"Change tates™) The peredemn Rate OF Interest shall be changed on each "Change Date” ta “Rate OF Interest” which equals
either: () aLouwn Rute™ oftered 2y the holder of this Note and chosen by undersigned withio 45 to 60 days prior each Change
Date: or (b} the "Current Index Rare” plos o margin of 3.00 percent if the undersigned fails to ¢hoose o *Lonn Rate™ offered by the
helder of this Note within 45 to 68-days prior to o Change Date: o (¢) the "Current Index Rate” plus s margin o) 2289 if the
holder ol this Nute discontinues it Flextole ARM Loan Program or i’ for any reason the holder of this Note fails 10 offer a Loan
Rate within 45 1o 60 duys of any Change Date A Loan Rate shall be the per annum rates of interest offered by the holder of this
Note Trom time to time to the undersigned in connection with its Flexible ARM Program. Each Loun Rate vifered by the hulder of
this Note shall have a corresponding Change Date pusociuted with it in order to determine the length of time that each Loun Rate
chosen by the undersigned will remain in effect. The Crerent Index Rute shall be the most recent "Index Rate” available as of 4§
doys prior to o Change Date. The Tndex Rate shall be thie weekly average vield on United States Treasury securities adjusted to a
constant maturity of one year, ns mide available by the Fediral Deserve Board (H-15). 11 the Index Rate is no longer available, the
holder of the Nute will choose a new index which is based upacemparable information.. Whenever the Current Index Rate plus o
muriin 1s the per annume Rate OF fnterest, it shall be subject to cliarge once every 12 months. The change shall be to cither & new
Current Index or o new {Loan Rate oftered by the holder of this Notc padichosen by the undersigned at that time in accordnnee with
the terms hereol Approprinte notice will be sent from the holder of thismate to te undersigned in g sufficient time prior to each
Change Date to allow the undersigned to choose one of the Loan Rates B2ag offered by the holder of this Note at that time. 1F the
hulder ot this Note is not offering Loan Rates at that thine, notice wil) be sent [rom (e holder of this Note 1o the undersigned of the
Current Index Rate plus margin that i in effect 45 days prior (o the next Change Y7eie 1Fthe Index Rate is no longer avaitable the
holder of this Note will alse send the undersigned notice of the holder's ¢hoice of wrewSnziex.

There is no limitations to the amount by which the per anpum Rate OF Interest mayincrease or decrenses lrom one
Change Date to another durine the teem of this Nate. Late charges and default charges as specitiva ovlow, are payable in addition to
the per anaun rate speettied herein and nothing contained herein shall be deemed w limit the impoeiicn of such e charges andior
default charges.

The et monthly installment payments of principal and interest shadl be i an amount necessary (oonortize the origingl
induebtedness, together with interest it the initial rite, over a twenty<five yenr period (the Amortication Period). Momhly
installments of principal and interest, however, shinil be changed, effective with the installment due in the month immediiely
sihsequent to the Change Date, to an amount necessary to amortize the principal bulanee outstanding on sueh Change Date,
together with interest thereon it the new per annum rate of interest over the number of years remaining in the Amontization Period.
Interest on this foan shall be payable monthy i arrears, except that per diem interest from the dite of disbursement to the end of
the calendar month in which disbursement secues shatl be pavable in advance.”
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IN WIINESS WHEREOF, Botrower by executed this iH¥R

liurrmwr:%u&, J W*‘—" Borrower: UQ.I_.Q., 6\ L LS S

Michae! L. Freeman L.ucin Gumez
Horrower: % M—. Borrower: gc/é Mbd/cu
Leomr M. Freemun Fdgafi.ohr

Borross ers Address;
04201 N, Spautaimy
Chicago, 11, 60628
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