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THIS MORTGAGE ("Sccurity Fistrument™) is givenon AUGUST 15, 1997 . The mortgagor is
LASZLC A. NAGY
AND DEANMNE NAGY, HUSBAND AND WIFE

("Borrower"), This Sceurity Instrument is given o
PRISM MORTGAGE COMPANY

i

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
nddress is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 (Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND FOUR HUNDRED I 0 00/100

Dollues (U.5. $ 15G,400.00 ).
This debt is evidenced by Borrower's note dated the sume dute as this Secusity Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid eadier, due andd payable on SE2TEMBER 1, 2027 ,
This Security lnstrument secures to Lender: () the repayment of the debt evidenced by ihs Note, with interest, and all renewals,
extensians and modificntions of the Noto; (b) the puyment of ai} other sums, with intersst, advanced under puragraph 7 1o
protect the security of this Securily Tnstrument; nnd (¢) the performance of Borrower's coversats and ngreements under this
Sucurity Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant anl conuvay to Lender the following
described proporty focsted in - COOK Coumty, llinois:
UNIT 3305B IN HAWTHORNE COURT TOWNHOME CONDOMINIUM AS DELIWIATED ON
THE PLAT OF SURVEY OF THE FOLLOWINt: DESCRIBED TRACT OF REAL- ZSTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14~20-414-019-10013

Pireel 1D #,
which by the address of - 3305 NORTH RACINE AVENUE-UNIT B , CHICAGO Strest, Clty |,

Hlinois 60657 Zlp Code [l' pl’“pcﬂy Addrcss"):

ILI.INOlB inglo Famjty-FNMA/FHLMC UNIFORM
f\} INSTRUMENT Form 3014  9/90
Amendad 8/98
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this Security Instrument, Lender miy give Borrower n notice identifying the lien, Borrower shull satis(y the Hen or tinke one or
more of the actions set forth above within 10 duys of the givinyg of notice,

&, Huzard or Property Insurnnce, Borrower shall keep the improvements now existing or hereafter erected on the
Propoety insured uguinst fosy by tire, huzardy included within the term “oxtended coverngo” mnd any other huzards, including
floods or Hooding, for which Lender requires insurance, This insurance shull be muintuined in the wmounts wnd for the periods
that Lender requires. The insurance carrier providing the inswesnce sholl bo chosen by Borrower subject to Lender's approvil
which shall ot be unreasonubly withheld, If Borrower fails to maintain coveengo deseribed above, Lender may, ut Lender's
optivn, ebtuin coverags 1o proteet Lender's rights in the Property in sccordunce with paragriph 7.

All insurnnce policies snd rencwals shull be uceeptable to Lender and shall include w standard morigngs clause. Lender
shatl huve the right 10 hold the policies and ronewaly, It Lender requires, Borrower shall promptly give to Londer all recvipts of
puid premiumy und renewal noticex, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proot of loss if not mude prompily by Borrower.

Untess Lunder und Borrowur otherwise ngree in wriling, insurance proveeds shall be applied to restorstion or sepuir of the
Property damuaged, if the restoration or eepnir i ecenomically feasible wl Lender's seeurity is not lessened, If the rextoration or
eepair iy not econoianlly feusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeuriss lnstrument, whether or not then due, with sy vxcess paid to Borrower, |f Borrower ubundons tho
Property, ot does not dnssver within 30 days a notice from Lender tht the insurance cursier hus ofTered to seitls o cluim, then
Lender may collect the igswae proceeds. Letler inay use the proceeds to repuir or restoro the Property or 10 pry sums
sectired by this Seeurity Insteatant, whether or not then dus, The 30-duy porivd will bogin when the notice is given,

Unloss Lendor and Dorrawe: otherwise ugree in writlng, uny spplication of proceeds to principal shall not extend or
postpone the due date of the monthly puyments reforred to in purgeaphs 1 nnd 2 or chunge the amount of the payments, 1
under paragenph 21 the Bropurty is negrargd by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Proporty prio to the acqussizion shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the aequisition,

6, Occuptncy, Preservation, Maintenance xie Protection of the Property; Borrower’s Loun Application; Lenschulds,
Borrower shull oceupy, establish, and use the Propetty s Rorrower's principal residence within sixty duys after the execution of
this Security [nsteument and shalt contiiue 1o oceupy the-Property us Borrower's prineipul residenc for ut least ono yewr afler
the dute of oceupuncy, unless Londer otherwise ugrees in wriing, which consent shull not be unrensonably withheld, or unloss
extenuating circurmstunces oxist which wre beyond Borrowar’s contral, Borrower shull not destroy, dumage or impair the
Proporty, allow the Property to doteriorate, or commit waste on/the Property, Borrower shall be in defiult if any forfeilure
action or procecding, whether civil or criminal, is begun that in Lexdez's good fuith judgment could result in Torfeiture of the
Property or olherwise materially impnir the lien created by this Securityasstrument or Lender's securily interest, Borrower mny
cure such o defuult and reinstate, 1y provided in puragraph 18, by cousing the-action or proceeding to by dismissed with u ruling
that, in Lender's good fnith determination, prectudes forfeiture of the Borrower's interest in the Property or other nwterial
impairment of the lien created by this Security Instrument or Lender's seeuriiy- irderest. Borrower shall also be in defunlt if
Borrower, during th loan applieation process, gave muterinlly fulse or inaccurnte irtoramation or statements to Lender (or fuiled
(o providde Lender with any material information) in connection with the loan evidenecd Fv the Nole, including, but not limited
o, representutions concerning Borrower's oceupuncy of the Property as a principal residence, i this Security Instrument is on o
leusehold, Borrower shull comply with all the provisions of the lease, |f Borrower nequices fos title to the Property, the
fensehold and the fee title shall not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants wid vgreements contained in
this Security lnsteument, ot theee is a legal proceeding that muy significantly affect Lender's rights inaks Property (such as a
proceeding in bankruptey, probate, for condemnntion or forfeiture or to enforce luws or regulutions), then Leader may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Leader’s etions may
include puying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees nnd entoring on the Property to make repairs. Although Lender muy take sction under this paragraph
7, Lender dous not have 1o do so.

Any amounts dishursed by Lender under this puragraph 7 shail becomo additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lentler sgree to other terms of payment, these amounts shall hear interest from the
ditte of disbursement at the Note rute and shull be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce, [f Lender required mortgngo insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shail pay the premiums required to maintuin the mortgage insurance in effect, It, for uny reason, the
mortgage insucance covernge required by Lender lapses or ceases to be in effect, Borrower shull puy the premiums required to

=L |
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RIDER - LEGAL DESCRIPTION

UNIT 3305B IN HAWTHORNE COURT TOWNHOME CONDOMINIUM AS DELINEATED ON

THE PLAT OF SURVEY OF THE FQLLOWING DESCRIBED TRACT OF REAL ESTATE:
PARCEL 1: LOTS 1 TO 24 BOTH INCLUSIVE AND LOT 42 (EXCEPT THE SOQUTH 16
FEET THEREQOF PREVIOQUSLY DEDICATED FOR PUBLIC ALLEY, AND LOTS 43 TO 48
BOTH INCLUS)IVE, ALSO THE VACATED ALLEY LYING EAST OF AND ADJOINING

LOTS 1 TO 6 INCLUSIVE AFORESAID AND THE NORTH % FEET OF LOT 7

AFORESAID ANDJ WEST OF AND ADJOINING THE NORTH 9 FEET OF LOT 42
AFORESAID AND ALI. OF LOT 43 TO 48 AFORESAID BOTH INCLUSIVE, ALL IN
BLOCK 1 IN BAXTUR S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 20, ‘COWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 'I¥ COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE URCLARATION OF CONDOMINIUM OWNERSHIP, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 87333507, A5 AMENDED FROM TIME TO TIME: TOGETHER WITH
ITS UNDIVIDED INTEREST IN THE, COMMON ELEMENTS, AS SET FORTH IN SAID
DECLARATION.

14-20-414-019~1003
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Lender's address stuted hercin or any othe: address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrutnent shall be deemed 1o hive been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Seyerability, This Security Instrument shall be governed by federml low and the law of the
jurisdiction in which the Propoerly is located, In the event that uny provision or cluuse of this Security Instrument ar the Note
conflicts with applicable law, such’conflict shall not affect other provisions of this Security Instrament or the Note which can be
given offect without the conflicting provision. To this end the provisions af this Sccurity Instrument and the Nole are declared
to be severuble,

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or u Beneficial Tnterest in Borrower, (f all or any part of the Property or any interest in it
is sold or teansferred (or if & beneficiat interest in Borrower is sold or transferred and Borrowsr is not a natural person) without
Lender's prior written consent, Lender may, ut ils option, requirs immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instiument,

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion, The notics shall provide n period of not
lesy than 30 dnysfrom the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, 17 Borrower fails (o puy these sums prior to the expitstion of this period, Lender may invoke any remedies
permitted by this Secualy Instrument without further notice or demnnd on Borrower,

18. Borrower’s Yight 1o Reinstate, [f Borrower meets cortuin conditions, Borrower shall huve the right to hove
enforcoment of this Security lagtrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable taw may specity for seinstatement) before salo of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry oo judgment enforcing this Security Instrament. Those conditions are thut Borrower: (1) puys
Lender ull sums which then would be dus nader this Security Instrument and the Note as if no uceeferation hid oceurred; (b}
cures uny default of uny other covenints‘or syreements; () pays sl expenses incurred in enforcing this Security Instrument,
including, but not limiled to, rensonable sttomeys' fees; and (d) takes such action as Lender may rensonubly require to assure
thut the lien of thiy Security Instrument, Lender's yights in the Property and Borrower's obligution (o pay the sums secured by
this Sccurity Instrument shall continue unchingzd,) Upon reinstutement by Borrower, Mis Security Instrument and the
obligations secucex! hereby shall remain fully offective i if no acceleration hud oceurred, However, this right to reinstate shall
not apply in the cise of accelerution under parugraph 17,

19. Sule of Note; Change of Loun Servicer, The Notwor a purtinl interest in the Note (together with tiis Seeurity
Instrument) may be sald one at more tiaes withou! prior notice-{oBorrower, A sl muy result in u change in the entity (known
#s the “Loun Servicer") that collects monthly puyinents due under-+ie2ote und this Seearity Instrument, There also muy be one
or mare chunges of the Lown Servicer unrolated to n sale of the Note, 1 2here is w chinge of the Lown Servicer, Burrower will be
given written notice of the chunge in accordunce with paragrapht 14 above aad applicable law. The notice will stao the name and
tddress of the new Loan Servicer and the address to which payments should beimady, The notice will ulso conlain any other
information required by applicuble luw,

20. Hazardous Substances, Borrower shall not eause or pormit the presence, ase, disposal, storage, or release of nny
Huzardous Substaaces on ot in the Property. Borrower shall nol do, nor allow unysag-clse to do, snything affecting the
Properly that is in violution of nny Environmental Luw, The preceding two sentences shuli not npply to the presenco, use, or
storuge on the Property of sl quantities of Huzardous Substances that ure generally recognized (o be appropriste to rormal
residentinl uses and 1o muintenusice of the Property.

Borrower shall promptly give Lender writlen notice of nny investigation, cltim, demand, lewsiitor other uction by any
governmental or regulatory ugeney or private party involving the Property and any Huzardous Substiics or Environmental Law
of which Borrower hus actual knowledge, 1f Boreoswer leurns, or is notified by any governmental or regiiniory suthority, thal
anty romoval or other remedintion of uny Huzirdous Substance affecting the Property is necessary, Barrower shall promptly take
sl necessury remedind netions in accordunce with Environmentol Law,

As used in this purngraph 20, *Hazardous Substancos” ure those substances defined us toxic or huzardows substinces by
Envitonmental Law amd the following substances:  gusoline, kerosetie, other Nammuble or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, muterinls contuining asbestos or formaldehyds, und radiouctive materinls, As used in
thiv parageaph 20, *Enviconmuntal Luw* means federal Tnws and fnws of the jurisdiction whers the Property ix located that
rofute to health, safety or envieanmentn] protection.

NON-UNIFORM COVENANTS, Borrower and Lender furlher covenant und ngree as follows:
21, Acceleration; Remedies. Lender stigd] give nutice to Borrower prior to aeceleration following Borrower’s breach
of any covennnd or agreement in this Security Instewment (but not priov to aceeleration under puragraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rute Cops) 7810029595

THIS ADJUSTABLE RATE RIDER is made this 15TH day of AUGUST .
1997, undd is incosporated into and shull bo deemed to anend and supplement the Mortgoge, Deed of Trust
or Sceurity Deed (the "Security Instriwment™) of the sume date given by the undersigned (the *Bosrower”) 10 secure
Borrower's Adjustuble Rate Note (the "Note*) 1o
PRISM MORTGAGE COMPANY

{(the"Lender™) of the same date aad covering the property described in the Security Instrument and tocated nl:

3305 NORTH RACINE AVENUE-UNIT B, CHICAGO, ILLINCIS 60657
Property Addrssa
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGYER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAL COVeNANTS, In addition to the covenrnls and ugreaments mado in the Seeurity Instrument,
Borrower and Lender further covepat and agree us foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiad interest et of 7.2500  %. The Noto provides for changes in
the interest cate snd the monthly pryments,as oliows:

4, INTEREST RATE AND MONTIHLY PAYM&ENT CHANGES

(A) Chinoge Dites

The interest rate | will puy may chingo on the first davof SEPTEMBER 1, 1999  undon that
duy uvery 12th month thereaftor. Each date on which my wieies rute could chunge is called a *Change Date.”

{B) The Index

Beginning with the first Change Dute, my interest rate will 3¢ bused on an Index, The "Indox” is the weekly
uverage yield on United States Treasury securities udjusted 1o a condunt ‘maturity of 1 year, us made uvailable by
the Federnl Reserve Bonrd, The wost reeent [Index figure availuble ay o7 20 date 45 duys before each Change Date
is called the "Current Indox.”

If the Index ts no longer nvailuble, the Nute Holder will choose 4 new index-which is bused wpon compurable
intormation. The Note Holder will give me notice of this choice.

(C) Cateulution of Changes

Before cach Chunge Date, the Nots Holder will calculate my new interest tate by adding. TWO AND

THREE FOURTHS porcentuge poini(s) ¢ 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-vighth ofome percentage point
{0.125%). Subject to the [imits stated in Seciton 4(D) below, this rounded wmount will be my new (aterest rate until
the next Change Dute,

MULTISTATE ADJUGTABLE RATE RIDER - ARM B-2 - Single Fomily - Fannie Mae/Fraddia Mac Unlform Instrument

Paga ) of 2 - )
@58228 101081.0" VMDY MORTOAGE FOAMS « (B00821-T201 Form 3111 386 I ﬂ
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& CONDOMINIUM RIDER
4
‘ {) THIS CONDOMINIUM RIDER iy mude this  15TH  duyof AUGUST | 1997 ,
' i, nnd i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
-'1' Deed (the “Security Instriment”) of the smme dute given by the undersigned (the "Borrower”) lo secure
£ Borrower's Nate to
-4 PRISM MORTGAGE COMPANY

(the “Lender™)
of the same duto and covering the Property described in tho Seeurity tnstrument and localed at:

3305 NCR™H RACINE AVENUE-UNIT B, CHICAGO, ILLINOIS 60657
Proparty Addrsis

The Property irclogeen unit in, together with an undivided interest in the common elements of, & condominium
praject known s
HAWTHORNE COURY

Nama of Condominium Project
{the “Condominium Project”). ¥ the owners associntion or other enlily which acts for the Condominium Project
{the "Owners Associntion”) holds tithsto property for the benelit or use of its members or shureholders, the
Property also includes Borrowor's (ntorust in the Qwners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (in w!dition to the covenants and agresments mude in the Seeurity
Instrument, Borrower and Lender furtier covennnt and agree as follows:

Ao Condominium Obligations, Borrowe shall perform all of Bovrower's obligations under the
Condominium Project’s Constituent Documents, Tie “Constituent Documents” sro the: (1) Declarition o any
other document which crentes the Condominium Prayects (1) by-laws; (iii) code of regulations; and (iv) other
equivident decuments, Borrower shall promptly puy, wheredzo,all dues and assessmenls imposed pursunnt to the
Constituent Documents,

B, Hwaed fasurunee, So tong as the Qwners Association maintaing, with u generally accepted insurance
corrior, & “muaster® or "blunket” policy on the Condominium Project which is sutisfuctory to Lender and which
provides insurunce coverage in the umounts, for the periods, and sguins! e huzards Lender requires, including
fire und hazards included within the term "extended coverage,* then:

(i) Lunder waives the pravision in Uniform Covenant 2 for the eicniily payment to Lender of the
yeurly premium instaltments for hazard insurance on the Property! and

(i) Borrower's obligation under Uniform Covenant § to muintain hnzard fsumnee coveruge on the
Property is deemed siatistied to the extent that the vequired coverage is provided by thy Swners Associntion
policy,

Borrowor shull give Lender prompt notice of uny Inpse in required hazard insuennce coverane,

In the event of a distribution of huzard insurance proceeds in lieu of restortion or repuir fotlnwing a loss to
the Property, whether 1o the unit or to common elements, uny proceeds payable to Borrower are hereby nssigned
ind shall bo puid to Lender for application 1o the sums secured by the Security Instrument, with nny excess puid to
Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as oy be reasanable to insure thut the
Owners Associntion nuintains o public liability insurunce policy accepluble in form, amount, and extent of
covernge to Lender,

MULTISTATE CONDOMINIUM RIDER-SIngly Family-Fannle Mae(Fraddle Mag UNIFORM INSTRUMENT Form 3140 9/90
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