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Cak Foreat i, 60452

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 16, 7997, between Jack Krzesinski and Palricia J.
Krzesinski, His Wife, as Joint Tenents, whose address Is 14747 5. Messasolt, Oak Forest, L. 60452 (referred
to below as "Grantor”); and INTERSTATE BANK, whose address Js 15533 South Cicero Avenue, Attn: Loan
Depariment, Oak Forest, IL 60452-.3626 (referred to below as “Lendir™),

ASSIGNMENT, For veluable conslderation, Grantor assigns, grants a continuing securily interest in, and

conveys to Lender all of Granlor's right, title, and interest In and to the Pen's from the following described
Property located in Cook Counly, State of lllincis:

Lot 15 in Block 8 In Medema's El Vieta West, being a Subdivision of the Eat( 1/ of the Southeast 1/4 -
of Section 8, Township 36 Norlh, Range 13, East of the Third Principal Merldian s~sording to the plat
thereo! racorded on 3/30/61 as doctiment 18,122,970 in Cook County, Hlinols.

The Reat Property or its addrass Is cormonty known as 14747 5. Massasolt, Oak Forest, Il 50052, The Real
Property tax identification number is 28-08-404-015.

DEFINITIONS. The toflowing words shall kave the following meanings when used in this Assignment. Terms not
ctherwise dellned in this Assignment shall have the meanings attributed 16 stich terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawiul maney of the United States of America,

Asaignmen!. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating to the Rents.

Existing indebledness. The words "Existing Indebledness” mean an axisting obligation which may be
secured by this Assignmant.

Event of Defauit, The words "Event of Default" mean and Include without iimitation any of the Events of
Default set forth balow in the section titled "Events of Default."

Grantor. The word “"Granter® means Jack Krzesinsk! and Patricla J. Krzesinski,
Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
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4 amounts expendad or advanced by Lender to dis :harge abligations of Grantor or expenses incurred by Lender
<} to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
4 this Assignment. tn additlon to the Note, the word “Indebtedness” includes ali obligations, debta and liabliitles,
& nlus Intarest theraon, of Grantor to Lender, or anv one or more of them, as well as all claims by Lender against
) Grantor, or any one or more of them, whethar now existing or hereafter arising, whether related or unrelated to
% the purpose of the Note, whether voluntary or otherwise, whather due or not dus, absolute or contingent,
£ liquidated or unliquidated and whether Granto may be llable individually or joinlly with others, whether
‘ obligated as guarantor or otherwise, and whethe’ recovery upon such Indebtedness may be or hereafter may
becorne barrad by any statute of Ilmlta?o, d, whather such Indebtedness may be or hereafter may bacome

s
otherwise unenforceable. (Initial Here W&y /'~ )
Lender. The word "Lander" means INTERSTAT:: BANK, Its successors and assigns.

Note. The word "Note" means the promissory nute or credlt agreement dated August 16, 1897, in the ariginal
principal amount of $8,000.00 from Grantor to tander, together with all renewals of, exiensions of,
modilications of, refinancings of, consolidations of, and aubstitutions for the promissory note or agreement,
The interast rate on the Naote Is 8.750%. The No' e is payabi2 in 48 monthly payments of $198.15,

Property. The word "Property” means the real property, and &ll improvements thereon, described above In
the "Assignmant” section.

Real Property. The words "Real Property" mean the property, Interesis and rights described abave in the
"Property Definition" section,

Related Documents. The words "Related Dotuments” mean and include without limitation all promlssory
notes, credit agreaments, loan agreements, ¢nvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instrumients, agreements and documents, whether now or hereafter
existing, executed in connection with the Indeble dness.

Renis. The word "Fents" means all rents, reveues, Income, issues, profils and proceeds from the Property,

whethaer due now or taler, Including without limitation all Rents from all |leases described on any axhlbit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DAYVMENT AN DEAEORMANECE. Evron! ac otho'wien nrovided in thie Assianment or anv Ralated Document.




I | | UNOFFICIAL COPY | | :




A

y

UNOFFICIAL COPY

, 08-16-1997 ASSIGNMENT OF RENTS Page 3
+« Loan No 3803967 {Sontinued)

et . )

B

P
R

Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pay the costs thereo! and of all Bervices of all employees, Including their equipment, and of all
continuing costs and axpenses of maalntaining1 the Property In proper repalr and condition, and aiso to pay all
tﬁxe}g, assr?saments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.,

Compliance with Laws. Lender may do any ar.d all things to execute and comply with the laws of the Stafe of |
fliinois and also all other laws, rules, orders, ol dinances and requirements of ali other governmentat agencies
affacting the Property.

Lease the Property. Lendar may rent or leas the whole or any parl of the Propeny for such term or lerms
and on such canditions as Lender may deem anpropriate.

Employ Agents. Lender may engage guch agent or a%enls as Lender may deem appropriate, either In
L?gder 8 name or in Grantor's name, o rent ar:d manage the Property, Including the coltaction and application
of Rents.

Other Acts: Lander may do all such other things and acis with respact o the Property as Lender may deem
aPproprlate ant. may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
o! Granlor for(ho-ourposes stated above.

No Requirement 15 -act. Lender shall not be rec;ulred lo do any of the loregoing acts or things, and the fact
that Lender shal! azve performed one or mory of the foregoing acts or things shall not require Lender to do
any othar specific act 0. thing.

APPLICATION OF RENTS. Ail costs and expenses incurted by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cos.s and expensges from the Rents. Lender, in its sole discretion,
ghall determing the application of any and all Rents racelved by it; however, any such Rents recelved by Lender
which are not applied to such cos's 4ru expensas shall be aﬁplled to the Indebtedness. All expendiiures mada by
Lender under this Assignment and not reimburied from the Rents shall bacome a part of the Indebtedness
secured by this Assignment, and shed b2 payitble on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFQRMANCE. ! Grantor pays-&"-9 the indebledness when due and otherwise performs all the
obligations Imposed upon Grantor under thiz avsignmant, the Note, and the Related Docurnents, Lender shall
execute and daliver to Grantor a sullable salistaruon of this Assl?nment and guitable statements of termination of
any financing statement on file evidencing Lede's segurity interest In the Renis and the Property. Any
termination fee required by law shall be paid by Giantor, if permitted by applicable jaw. |, however, payment I8
made by Grantor, whether voluntarily or otherwis 3, or ¢y vuarantor or by any third party, on the Indebledness and
thereafter Londer s forced to remit the amount of thai-paymeant {a) to Grantor’s trustee In bankruptcy or ta any
stmiar person under any lederal or state bankiuptey law or law for the reliel of debtors, (b) by reason of any
Judgment, decrae or ordar of any court or admirdstrative bedy having jurisdiction over Lender or any of Lender's

roperty, or (c) bY roason of any settlement or compromisa ol any claim mada by Lender with any claimant
ﬁncludlng without limitation Grantor), the Indebte Iness shall be rensidared unpald for the purpose of enforcement
of this Asslgnment and this Asslgnmant shall continue to be eftectiv ur shall ba reinstated, as the case may be,
nolwithstanding any cancellation of this Ass!gnnient or of any note or other Instrument or amoemanl gvidencin
the Indabtedness and the RProperty wiil continue 10 secure the amount tupald or racovered to the same extant as
that amount naver had bean originally recelved y Lender, and Grantor ‘aina” be bound by any Judgment, decres,
order, seitiement or compromise relating to the hidebiedness or to this Assignrien.

EXPENDITURES BY LENDER., I Granlor falls to complcr with any provision of-thig Assignment, Including any
obligation to malntain Existing lidebledness In jood standing as required belove, or if any action ar proceeding is
commanced that would muterlally aftect Lender's Interests in the Property, Lender uri Grantor's behalf may, hut
ghall not ba requlred to, take any action that L¢ nder deems appropriate. Any amount 'nst Lender expends In 8o
doing will bear intergst at the rate provided for 14 the Note from the date incureed or paiz =y Lendor to the dale of
repaymant bP( Grantor. Al such pxpenses, al Lunder's option, wiil (a) ba payable on demard. (b) be added to the
balance of the Note and be apportioned among and be payable with any installmen! paymanls to becorne due
duting either {!? the term of nng applicable insurance poiicy or (i} the remalnlnﬂ term Gi e Note, or  {c) be
{raated as a bafloon payment which will be due and dpa able ai the Note's matur e( Thiy Asgignment aiso wifl
gecure payment ol thess amounts. The rightl. provided for In this paragraph shafl be In addition to any other

rights or any remadies to which Lender may t e entitled on account of the delault. Any such action by Lender
gzadﬂl not bo construed as curing the defaull 8o ag to bar Lender from any ramedy thal it otherwise wauld have

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defaul ("Event of Delault”)
under this Asstgnment:

Detault on indebledness. Fatiure of Grantar to make any payment when due on the Indebledness.

Compliance Defauit, Failure of Grantor to comply with any other tarm, obligalion, covenant or condition
contained In this Assignmant, the Notg or lit any of the Related Documaents,

Falae Statemenis. Any warranty, repregeitation or statemant macde or furnished to Lender by or on behaif of
Grantor under this Assig{nmenh the Note or the Ratated Documents |s false or misleading in any material
reapect, either now or at the time mads or “urnished.

Defeotive Coilaleratizalion. This Assignment or any of the Related Documents ceages to be in full lorge and
effect (Including failure ol any collateral d¢ cuments to create a valid and perfected gacurity Interest or lien) at
any time and lor any reason.

Other Defsulta. Falfure of Grantor to camly with any 1erm, obligation, covenant, or condition conlained in any
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othar agreement betwean Grantor and Lender.

Death or Insolventy. The death of Grantor, the insclvency of Grantor, the appeintment of a receiver for any
part of Grantor's property, any assignmant for the benefil of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency lawe by or against Grantor.

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agalnst any of the Properly. Howavar, this subsection shall not applfv in the event of 8 good faith
dispute by Grantor as to the valldiy or reasonableness of the claim which s the basis of the foreclosure or
torefelture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Eventa Atfecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or Habllity
under, any Guaranty of the Indebtedness.

Insecurlty. lander reasonably deems itself insecure.

Exlsling indebizziness. A default shail occur under any Existing Indebledness or under any instrument on the
Propenty secuiiny any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lian on the Propery.

RIGHTS AND REMELDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareatter,
Lender may exercise any-ore or more of the following rights and remedies, in addition to any other rights or
remadies provided by law: -

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlrfggc{ebtedness Immediatel; due and payable, Including any prepayment penalty which Grantor would be
required to pay.

Collect Rents, Lender shall have thr right, without notice 10 Grantor, 10 take possession of the Property and
collect the Rents, lnc!udin? amounte._nast due and unpaid, and apEly the net groceeds over and ahove
Lender's costs, against the Indebtednese. 'n furtherance of this right, Lender shall have all the rl?hts provided
for in the Lender's Right to Collect Section: above. (f the Rents are collected by Lender, then Grantor
lrravocably designates Lender as Grantor's atarney-in-fact lo sndorse Instruments received in payment
thereot in'the name of Grantor and to negotiat the same and collect the proceeds. PaYmenls by tenants or
other usars to Lender in response to Lender's dermanc' shall satisly the obligations for which the payments are
made, whelher or not any proper grounds for the Aemand existed, Lender may exercise its rights under this
subparagraph either in person, by agem, or through & recaiver,

Mortgagee in Possesslon. Lender shali have the right'to.0n placed as mortgagee in possession or o have a
receiver appointed to take possession of all or any part ot the Property, with the power 10 protect and preserve
the Propem;hto operate the Property praceding foraclosure ur'sule, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the vc\;eivershig, against the (ndebtadness. The
mortgagee In Fossession or receiver may serva without bond It peimitted by law. Lender's right to the
appointment ot a receiver shall exist whether or not the appurent value of the Property exceeds the
in e})igdnass by a substantial amount, Employment by Lender shall not-disqualily a person from serving as a
recaiver,

tt;)lh‘er Remedies. Lender shall have all other rights and remedies provided i+-ikls Assignment or the Note or
y law. 4

Walver; Eiection of Remedies. A walver by any Pany of a breach of a provisiun of tsls Assignment shalf not
conslitute a walver of or prejudice the party’s rights ofherwise to demand strict conipliaice with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciuue puirauit of any other
remedy, and an election to_make expenditures or take action to perform an obiigation of Girantor under this
Agsignment atter fallure of Grantor to perform shall not affect Lender’s ripht to declare a-dzieult and exercise
its ramedies under this Assignment,

Atlorneys’ Fees; Expenses. |f Lender (nstitutes any suil or action to enforce any of ths terms of thig
Assignment, Lender shal! be entitled to recover such sum as the court rnay adjudge reasonable as attornays’
feas &t trial and on any appeal. Whether or not any court action s involved, aif reasonable expenses incurrfed
by Lender that in Lender's opinion are necessar\{ at any time for the protection ot lts Interest or tha
anforcement of its rights shall become a part of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until repald at the rale provided ftor in the Note, Expenses covered by thig
Faragraph include, without fimitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsult, Including attorneys' fees for bankrupfey
proceadings (Including alforts to modily or vacate any aulomatic stay or Injunct onz appeals and any
anticipated post-judgment coflection services, the cost of searching records, obtalnin%tl la raports (including
{oreclosure reports), surveyors' reports, and appralsal fees, and fitle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums providad by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions dre a part of this Assignment:

Amendments. This Assiranment. together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set torth in this Assignment. No altaration of or amendment to
this Assignment shall be effective unless 3iven In writing and slgned by the party or partles sought to be .
charged or hound by the aiteration or amendment,

Al t‘ ]M‘v.l K
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Applicable Law. This Assignment has been delivered to Lender and accepled by Lender In the Slsis of
filinois. This Assignment shall be governed by and construed in accordance with the laws ot the State of
Minois.

Multiple Partles. All obligations of Grantor under this Assignment shall be }olnt and several and ail
rafarances to Grantor shall maan each and every Grantor. This means that each of the parsons slgnlng below
ts responsible for all obligations In this Assignment,

No Modificatlon. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
othar gacurity agreament which has priority over this Asslgnment by which that agreement is modified,
amended, extended, or renawed without the prior weilten consent of Lender. Grantor shall nelther requast nor
accepl any future advances under any such securlty agreement without the prior writtan consent of Lender.

Severablilly, 1! a court ol competent Jurisdiction finds any Iprovislon of this Assignment to ba invalld or
unanforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenlorceable as to any other persons or circumstances. |l feasible, any such offending provision shall be
deamad to br rradilied to be within the limits of enforceability or validity; howaver, If the oltending provision
cannot be su ragdified, It shall be stricken and all other provislons of this Assignment in all other respects shall
ramain valld an« enforceabls.

Succeasors ana Zpzigns, Subject to the limitations stated in this Assignmon! on transfer ol Grantor's
interest, this Agslprmant ghall be binding upon and inure to the benelit of the parties, thelr successors and
assigns. |t ownership ¢! the Property bacomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal withy Crantor's successors with referance to this Assignmant and the Indebtedness by
wa olt rgortlaec?rg?c(;a or extunslon without releasing Grantor from the abligations of this Asslgnment or liabllity
under the Indebtedness.

Time Is of the Essence. Time s «.f.the essence In the performance of this Assignmaent.
Waiver of Homestead Exemption. ~Qrantor herchy releases and waives all rights and benelits of the
homestead exemption laws cf the Sta e o} Nlinols as to all Indebledness secured by this Assignment.

Waivers and Conaents. Londer shall 1ot be deemed to have walved any rights undar this Assignment (or
under the Related Documents) unless sucr waiver Is In writing and signed by Lender. No de}ar or omisslon
on the part of Lender In exercising anY rk‘;.‘.: shall operate as a walver of such right or any other right. A
walver by any party of a provision of this ssiqlnmnnt shall not constitule a walver of or prejudice the pan)‘;s
right otherwise to demand sirict compliance with thet 'Provlslon or any other provision. No prior waiver by
Lender, nor anv Gourse of dealing betwaen Landur and Grantor, shail constitute a walver of any of Lender's
righis or any or Grantor's obligations as to any futurs transactions, Whenaver congent by Lender is required
in" this Assignment, the granting of such consent bty lender in any instance shall not consthute continuing

consent to subseguent instances where such consent |s reruired. ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROMISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Jack Krzesiskl

x O h 7L "z%m.vwi -

Patricia J. Krzesinski
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1. o
() STATE OF \ﬁﬁ Ly )

9 countv or___ (198K )

On this day before me, the undersigned Notary Public, personally appeared Juck Krzesinski and Patricia J.
Krzeslnsk), His Wife, as Joint Tenants, to me known to be the Individuals described In and who executed the
Assignment of Rents, and acknowledged that thay signed the Assignment as thelr free and voluntary act and
daed, for the uses.and purposes tharein mentioned.

Given under my hriad and offioial seal this _[E day of % Z. 19 _‘f_. b
ZAMLL_& //{ 'QN{ L | Reslding at (/)/I,C(itl/ ﬂa/z-t(‘-fj {l(

Notary Public in and for the Scote of \Jl’:(’:.(/)'uilbd)

My commission explrfg———— T e

RENER MON jE\N
Rlomm Puuuc ST TECE |, LINOIs |
LASER PRO Heg U.S. Pat. & T.M. O, Ver, o:dw!"l!}a? CF| ProServices, Inc. All rights reserved.
{IL-G14 KRZESIN.LN]
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