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Mortgage
L

This Moytgage is made tins [37H day of AUGUST, 1997, between the Mortgagor, MARTIN P MCGOWAN AND
MARIAN T MCGOWAN, RIS Wik, INIOINT TENANCY  (herein, “Borrower™), und the Morigages, LEYDEN CREDIT
Lﬁ\HON. alco:;!mrmiuu existing under the fowecof the Site of llinois whose address is 9617 W Grimd Ave, Fronklin Park 3 60134,
{Hervein, “Lender™.

WHEREAS, Borrower is indebted fo Levderin the principad sum of U.S, $67,634,00, which indebtedness is evidenced by
Barrower's note dated AUGUST 13, 1997 and the eneeiizions und renewuds thereol (herein "Note™), providing for monthly
installments of principal and interest, with the batunccof indebtedness, it not sooner paid, due payable on AUGUST 18, 2004;

TO SECURE to fender the repayment of the indebtedaes; evidenced by the Note, with interest thercon; the payment of nll
othet sums, with intevest thereon, advanced in aecordance berowithro protect the sceurity of this Morteage; and the performance of
the covenants und agreements of Borrower herein contained, Borfower daes hereby grimt and convey to Lender the following
duscribed property located in the county of COOK, State of Hlinols:

LOT 13 (EXCEPT THE S 1/2 THEREQF) IN BLOCK 2 IN DES PLAINES GARDENS, BEING A SUBDIVISION OF PART
83&:{!%3&;421211!?!;?}3&)35 20, TOWNSHIP 41 NORTH, RANGE 12, BAST-CF THE THIRD PRINCIPAL MERIDIAN, IN
T
L .‘tt ‘:.' ! 9 I'.“.".'l‘”
PAN.N.: 09-20-104-040 %3"7% QS ETnEsuvce 4 Q(Q_QO(J\ '

Which has the address of 901 MARGRET STREEY (herein “Property Address™;

TOGETHER with al} the improvements now or hercalter erected on the ;Jrupcﬂ?x nndh alhense nents, rights, appurtenances

and rents, all of which shall be deemed to be ard ramain o part of the property covered by this Morigage and all the foregoing,
together with satd property {or the leaschiold estate I this Mortgage is on  leaschold) nre hereinafer referred 1o as the “Property.”

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed nnd bas the nyat so mortguge gront angd
convey the Property, and that the Property is unencumbered, except for encumbrunces of record.  Borrawer covetants thit
ﬂorro;vcr warrids and will defend generntly the title to the Property ngainst 1l claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS, Borrower and Lender covenant and ngree us {ollows;

L. Payment of Principul wnd Interest, Borsower shall promptiy pay when due the principnd aid imerest indeblednesy
evidenced by the Note and fnte chavges s provided in the Note.

2, Fuamds Tor Taxes und Insueance, Subject to applicable faw or o written waiver l?' Lender, Borrower shall pry to
Lender on the day monthly payments of principal snd interest wre paynble ander the Note ungii the Note is paid in futl, o sum
(herein “Funds™) equal to one-twenticth ol the yearly taxes aud sssessments (necleding condominium und plnned unit developrient
assessents, (F auy) which nuy attain priovity over this Mortgage and grovnd remts on the Property, it miy, plus one-dwventioth of
yearly premium installments for lnzard inswrunce, plus one-twentieth of yearly promium instathnents for morigoge insurance, if
any, ali as rensonably estimated mitiatly and trom time to time by Lender on the busis of ussessmens and bills and reasonable
estimated thereod. Dorrower shall net be obligoted to make such payments of Funds to Lender to the extent that Borrower inokes
such payments to the Holder of o prior mortgnge or deed of trust H such hokder 35 an institutional tender. i

If Bortower pays Funds o Lender, W Fands sholl be Beld In an institution the deposits or nceounts of which are insured
or puaranteed by a Federad or state ageiiey (including Lender it Lender is such an institmion). Lender shul! apply the funds to puy
suid tuxes, assessmoents, isurance promitms and ground rents, Lender may ot charge for so holding and opptying the Funds,




-

analyzing said account or verifying and compiling said assessments and bitls, unless Lender pays Borrower interest on the Funds
and applicable taw permits Lender to make such a change. Bomrower and Lender may agree in writing at the time of the’execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is mude or apnlicable law requires
such interest 10 be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Lender shall give ta
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mertgage.

If the amount of the Funds held by Lender, together with the future monthly installments of funds payable pricr (o the
due daotes of taxes, assessments, insurance premiums and ground rents, shall exceed the ameunt required to pay said taxes,
ussessments insurance premiums and ground rents as they fall due, such excess shail be, at Barrower's option, either promptly
repaid to borrawer or credited to borrower on monthly installments of Funds. If the amouns of the Funds held by Lender shalf not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may reguire,

Ufpon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph {7 hereof the Property is sold or the property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior 1o the sale of the property or its acquisition by Lender, any Funds held by Lender at the time of
application n3 a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the
Credit Agreements ad paragraphs | and 2 hereof shalt be applied by Lender first in payment of amounts payable te Lender by
Borrower under paragraph 2 hereof, then to interest payable an the Note and then to the principal of the Nate,

4. Pricr Mortrages and Deed of Trust; Liens. Borrower shall preform all of Borrower's obligations under any
mortgage, deed of trusi-orGther security agreement with a fien which has priority over this Mortgage, including Borrower’s
covenants to make paymeaic when due. Borrower shall pay or cause to be paid ail taxes, sssessments and other charges, {ines and
impositions attributable (o the Prorerty which may attain o priority aver this Mortgage, and leasehold payments or ground rents, if

any.

5. Hezard fnsurance, Burrwer shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included witkin the terms “cxtended covernge”, and such other hazards as Lender may require and in
such amounts and for such periods 2s Lender nay require,

The insurance carmier providing the ingiwance shall be chosen by Borrower, subject to approval by Lender; provided, that
such approval shall not be unrensonably withheld. All insurance policies and renewals thereof shall be in & form seceptableto
tender and shall include a standard mertgage claiise in favor of and in a form acceptableto Lender, Lender shall have the right to
hold the policies and renewals thereof, subject to the'ienns of any mortgage, deed of trust or other security agreement with o iien
which has priority over this Mortgage. In the event ofiozs. Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made proniptly hy Borrower. 1[ the Property is abandened by Borrower, or if
Barrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers o settle a claim for insurance henefits, Lender is-avthiorized to collect and apply the insurance proceeds at Lender's
option wither to restoration or repair of the Property or tp the suns sceured by this Mortgage,

6, Preservation and Maintenance of Property; Leaschoids Condominlums; Planned Unit Developments,

Borrower shall keep the Property in good repair anc shall not commir wostecor permit impairment or deterioration of the property
and shall comply with the provisions of any {ease if this Mortgage is on «lrasehold. If this Mortgage is on a unif in a
condominium of a planned unit development, Borrower shall preform alt of Berrmwer's obligations under the declaration or
covenants crenting or gaverning the condominium or planned unit deveinpment| the by-laws and regulations of the condominium
or planned unit deveiopment, and the constituent documents, o

7. Protection of Lender's Security, I Borrower fails to preform the covenaris and apreements contained in this
Mortgage, ar any action or proceeding Is commenced which materially affects Lender'sintorest in the Property, then., Lcugdcr, at
Lender’s option, upon notice to Barrower, may make such aptpearanccs,disbursc such suin¢, including reasonable attorney's fees,
ond take such action necessary to protect Lender's interest. If Lender required morgage insurance as n condition of making the
Joan secured by this Mortgage, Borrower shall pay the premiums required to majntain such insuravcein effect unti) such time as
the requirement for such Insurance tenminates in accordance with Borrower’s and Lender's written agroement or applicable law,

Any amounts disbursed by Lender pursuant ro this pacagreph 7, with interest thereon, at the Yot rate, shail become
additionn} indebtedness of Borrower s¢:curcs:fJ by this Mortpage. Unless Borrower and Lender agree ta therterms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing containad in this paragraph 7
shall require Lender (o incur any expense or take action herennder, . ‘

8, Inspection. Lender may make couse 10 be made reasonabie entries upon and inspections of the Property, provided that
Lender shail give Borrawer notice prior to any such inspection specifying reasonnble cause therefor related ta Lender’s interest in
the Property,
pcf). yCondemnntlon. The proceeds of any award or claim for damages, direct or conseguential, I connection with any
condemnation of other taking of the Property, or part thereef, or for conveyance in lien of condemnation, are lereby assigned and
shall be paid to Lender, subject 10 the terms of any mongage, deed of tust or other security agreement with a lien whicl Jas
priority over this Mongage.

10, Borrower Not Relensed; Forhearanve by Lender Not a Waiver, Exiension of the time for payment modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of borrower shall not opernte
to release, in any manner, the Hability of the criginal Bosrower and Borrower's succassors in inlerest. Lender shall not be required
1o commence proceedings against such successor or refirse to extend time for puyment or otherwise modify amortization of the
sums seeured Ey this Mostgage by reason of any demand mads by the original Borrower and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicnble fow, shall net be o
waiver or preciude the exercise of any such right or remedy.

11, Successors snd Assigns Bound; Joint and Severa] Liability; co-signers, The covenants and ogreements heseln
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrowey shall be joint and several. Any Bomower
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who ca-signs, this Mortgage, T does tot execute the Note, (8) 15 co-slghing Mis Morgage only 1o mortgage, grant and convey tht

Boreawver's interest in the Property to the Lender under the lerms of this Mortgage, (b) is not persenally tiable on the nate or under
this Mortgage, wdt ( ¢ ) ngrees thut Lender wid any other Boreower liercunder may agree to extend, modify, forbear, or make uny
other accommodations with regard 1o the terms of this Mortguge or the Note without that Borrower's consent and without relensing
that Borrower or modifying this Mortguge as to that Borrower's interest In the property.

12, Naotice, Excent for nny notice required under nppticable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be give by delivering it or by mailing such notice by cenificd mall addressed 10
Borrower ot the property nddress or at sueh other address us Borrower may designate by notice to Lender as provided herein, and
{b) any natice to Lender shnll be given by certified mait to Lender’s address stated herein or to such other qurcss ns Lender muy
designate by notice to Borrower us provided herelt. Any notice provided for in this Mortgage shall be deemed 1o have been given
to Barrower or Lender when given in the manner designated herein,

13. Governing Law: Severability, The state und loeal laws applicable to this Mortguge shail be the laws of this
jurisdiction in which the property is located. The foregoiyg sentence shall not Hinit the nppiienbility of Federa) Low to this
Mortguge, i the event that any provision or clause ot this Mortgage or the note conflicts with applicable law, such conflict shall
not affect other provisions of this Mottguge or the Nete which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared (o be severable. As used herein, “costs”, “expenses” nnd “attorneys’
fees” include all sims to the extent not prohibited by npplicable law or Hinited herein,

14, Borrower's Copy. Borrower shull be Turnished o contormed opy of the Note and of this Mortgage ot the time of
execution or after récordation hereof,

{5, Rehubifitation Loan Agreement. Borrower shal] fulfill nll of Borrower's obligations under any bume rehabilitation,
improvement, repair, orother lonn agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower o exceute and deiiver to Lender, in a form acceptable to Lender, an assignment of any rights, cluitms or defenses which
Borrower may have against peativs whao supply lobor, materials or services in connection with improvements made to the Property,

16. Transfer of Properiy of a Beneficial Interest In Borrower, 1f all or any part of the Property or any interest in it is
sold or transterred (or i @ benefic’al interest in Borrower is sold or transferred and Borrower is not o naturd person) without
Lender’s prior written conset, Lender may, at its option, require immedinte psyment in ful} of all sums secured by this Mortgage,
However, this option shall not be exerciseo by, Lender if exercise is prohibited by Federal Law as of the date of this Mortgage.

IF Lender exercises this option, Lender shall give borrower nolice ol aceeleration. The notice shafi provide a period of not
less than 30 days trom the date the notice is donvered or mailed within which Borrower must puy all sums sccured by this
Mortgage. [f Bortower fuils to pay these sums orior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand o3 Porrower.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows: s S

17, Acceleration; Remedies. Except ng proviiied fn puragraph 16 herveol, upon Borrower's rewch'ol wnycovennnt
or agreement of Borrower in this Mortgnge, including the-covenants to puy when duc any sums secured by this Mbrtgage,
Lender prior to acceleration shali give notice to Borrower ns provided in paragraph 12 lioreof specifylug (1) the beeach; (2)
the nction required to care such breachi (3) a ditte, not less faan 19 days Trom the'date the notlee Is malled to Botyower, by
which streh breach must be cured; and {4) that fallure to curv sieh breach un or hefore the date specified on the mutice
mny result in acceleration of the sums secured by this Mortgage; foreclosure by judicial proceeding and the sale ofthe
Property, The notice shall Turther inform Borrowey of the right teceanstate after heeedértion’snd the right to assert in the
forectosure proceeding the nonexistenee of n defoult or nny other deserse-of Borrower to acecleration nnd foreclosure, If
the brench is not cured on or before the date specificd in the notice, Lender,wt Lender's option, may declare all of the
sumy seeured by this Moripage to be immediately due and paynbie withou! furtlier demand and may foreclosure this
Mortgage by judicinl proceeding, Lender shall be entitled to collect in such penceeding all expenses of foreclosure,
Including, but not limited to, rensonnble nttorney’s fees and costs of documentiry zvitence, abstracts and titie reports.

18, Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of ehe sums secured by this Morigage due to
Rorrower's breach, Borrower shali have the right to have any procecdings begun by Lender o enforee this Morigage discontinued
at any time prior to entry of a judgement enforcing this Morigage itt (a) Borrower pays Leacer nll sums which would be then due
under this Mortgage nad the Note had no acceleration oceurred; (b) Borrower cures ol breachesof any  other covenants or
agreements of Borrower contained in this Mortgage; ( ¢ ) Borrower pays all reasonable expenses.desyiad by Lender in enforeing
the covenants and agreements of Borrower contained in this mortgage, and in enforcing Lender's remzdics as provided in
paragraph 17 hereot, including, but not limited to, rensonable attorney's fees; and (d) Borrower takes sucnuction as Lender any
reasonibly require to assure that the licn of this Mortgage, Lender's intercst in the Property and Borrewer’z cbligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this-mortgage and the
obligntions secured hereby shall remain in full force and effect as if no aceeleration had occurred.

19, Assipnment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shull, prior 1o acceleration under Paragraph 17 hereof or abandonment of
the Property, have the right lo colleet and retain such rents as they become due and puyable. Upon acceleration under paragraph
17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver appointed by a court to enter u{)cm. tnke
possession of and manage the Property anid to collect the rents of the property including those pust due. Al rents collected by the
receiver shtall be applied o the first payment of the costs of management of the Properly and the collection ol reats, including, but
not limited to, receiver's fees, premiums on receiver’s bongds, and rensonable attorney’s fues, and then to the sums scewred by this
Mortgage. The receiver shall be liable to account for those rents actunlly received. ‘

20, Release, Upon payment of a)l sums sccured by this Mortgage, Lender shall relense this Mortgage without charge to
borrower, Borrower shall pay all costs of recordation, i uny.

21, Wuiver of Homestead. Borrower hereby swalves afl cight of homestead exemption in the Property.

Maetagre wid
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUKRE UNDER SUPERIOR MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has priority over
this Morigage to give Notice to Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, borrower has exe)cutcd this Mortgage

e s

MARTIN P MCGOWAN BORROWER

MARIAN T MCGOWAN BORROWER

STATE OF ILLINOIS, DuPage Ccunvy ss:

i, JEANETTE BUFF a Notary Public ‘n nrc-for said county and state, do hereby certify that MARTIN P MCGOWAN AND
MARIAN, HIS WIFE, IN JOINT TENANCY personally known to me to be the same person(s) whose name(s) are subcribed to the
foregoing instrument, appeared before me this day in person and acknowledged that they signed sealed and delivered the said
instrument as their free voluntary act, for the uses pnd purposes therein set forth,

Given under my hand and ofiicial seal, this 13TH of AUGUST, 1997
i e Lo PR 11884 3 . - 2 7" ‘} 5
"OFFICIAL SE;«[':: A My comriission expires: (o

J&Jﬂnehe Bu¥, Notary Puplic
by r:F'age ICo.unly. State of Minpis
&"zﬁlﬂhmes 06727199 Notary PuBl
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