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FMORTGAGE

THIS MORTGAGE 1S DATED JULY S, 1997, betweer DANIEL F CALLAHAN, A BACHELOR and KATHLEEN M.
CALLAHAN, MARRIED TO EUGENE G. CALLAMAN, whuse address is 6445 APACHE DRIVE, INDIAN HEAD
PARK, L. 60525 (reterred to below as "Grantor");” znd SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose address I8 15330 S, LAGRANGE AVENUY, DBLAND PARK, Il 60462 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mort(iages, warrents, and conveys o Lender all
of Grantor's right, titte, and interest In and to the following described roal-nroperty, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; »il sagements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (Inclugivig-stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits refating to the real proparty, including without limiiation
all minerals, oll, gas, geothermal and similar matiers, Jocated in COOK County, $late of lllinvia (the "Real
PromenrY (Yg o0t (eSS b o)

THE NORTH 175 FEET OF THE EA ';‘ 175 FEET 4 INCHES OF THE WEST 276 FcT OF BLOCK 16 IN

JONES' SUBDIVISION OF THE WEST 1/2 (EXCEPT 80 ACRES) OF SECTION 29, TOWNSHIP 38

NQRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINDIS.

The Real Properly or its address ts commonly known as 1313 WEST 74TH STREET, CHICAGO, i 50821,
The Real Property tax identification number is 20-29-131-008.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to all leases o?*the Property and
all Rants from the Property. In addition, Grantor granis to Lendar a Uniform Commerclat Code security Interest In
tha Parsonal Property and Rents.

wf
DEFINITIONS. The following words shali have the following meanings when used In this Mortgage. Terms nol
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Coda. All references to dollar amounts shall mean amounts In tawiul money of the United States’of Ameriga,

Exiating indebledness. The words “Existing Indebtedness® mean the indebledness described below in the
Existing Indebledness section of this Mortgage. L \

Grantor. The word “Granior* means DANIEL F. CALLAHAN and KATHLEEN M, CALLAHAN. The Grantor Is
the mortgagor under this Mortgage.
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Guarsntor, The word "Guarantor” means and includes without limitation each and ali of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,

replacements and other consiruction on the Real Property.

indebledness. The word "indebtedness” means all princlpal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
to enforca obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the prinzipal amount of indebtedness secured by the Morigage, not
including s1:ns advanced to profect the security 57 the Morlgage, exceed $100,000.00.

Lender. The vord "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender I8 the mortgagee under this Mortpage.

Mortgage. The wurg“Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

Nole. The word "Note" tnfana the promissory note or credit agreement dated July 9, 1987, In the original
principat amount of $50,000%0) from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conanlidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 9.500%.

Personal Property. The words "Pertonal Property” mean all equipment, fixtures, and other articles of
Bareonal property now or hereafter owned o Grantor, and now or hereafter attached or affixed to the Real

raperty: together with all accessions, parts, o7d additions to, all repiacements of, and all substitutions for, any
of such property; and together with all proczeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other gispostin of the Property,

Property. The word "Property® means collectively the Real Property and the Personal Property,

Real Property. The wards "Real Property” mean tii@ property, interests and rights described above in the
*Grant of Morigage" section.

Relsted Documents. The words "Related Documents® rex and include without limitation all promissory
notes, credit agreements, loan agreements, environmental acreements, guaranties, security agreements,
m?n ages, deeds of trust, and all other instruments, agreeiiients.and documents, whether now or hereafter
existing, executed In connaction with the Indebtedness.

Rents. The word "Rents" means &ll present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF Tht JNDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEI/'3:

PAYMENT AND PERFORMANCE. Except as otherwipe provided in this Mortgage, Grantor elall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all or Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPIERTY. Grantor agrees that Grantor's possession and use of

the Property shail be governed by the following provisions;
Possession and Use. Until in default or until Lender exarcises its right to collect Rents as provided for in the
Agsignment of Rents form executed by Grantor in connection with the Property, Grantor may remain In
possession and conirol of and operate and manage the Property and collect the Renta from the Propenty,

Duty to Melmain. Grantor shall maintain the Pro in tenantable condition end promptly parform all repairs,
repfacements, and maintenance necessary 1o pregg% its value. promptly *

Hezardous Substances. The lerms "hazardous waste,” "hazardous substance," "disposal," "release," and
"hreatened release,” as used In this Morigage, shall have the same meanings as set fonh in the
Comprehensive Environmental Responge, Compensation, and l.iabmai Act of 1980, as amended, 42 U.5.C.
Section 8601, et seq. "_"CEHCLA') ihe Superfund Amendmants and Heauthorization Act of 1986, bub, L. No.
B9-490 ("SA#A") the Mazardous Materialg Trana'ponation Act, 49 U.S.C, Sectlon 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.8.C. Section 8901, et Ba“rk' or other applicable etate or Federat laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous .
substance”™ shall also include, without limitafion, petroleum and petroleum b{-products or any fraction therecf
and asbestos., Grantor represents and warranis 1o Lender that:  (a) During the period of Gréntor's ownership
of the Property, there has been na use, generation, manufacture, storage, tréatment, di?osel release or
threatened release of any hazardous waste or substance g{ any person on, under, about or from the Propenty:

Grantor has no knowledge of, or reason 1o belleve thaf there has been, except as previously disclosed to

g;d acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,

TR ARZOTOLE
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release, or threatened release of any hazardous waste or substance on, under, about or from tha Property by
any pricr owners or occupants of the Propergr or (lg any aclual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property
shali use, ganerata, manufacture, slore, treat, dispase of, or reledse any hazardous waste or substance on
undar, about or ifom the Properly and (il) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Proper\y 1o make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortggge. Any Inspeclions or tests made by
Lender shall be for Lendet's Purposes only and shall not be construed to create any res onslbltltY or Habiity
on the part of Lender 10 Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence In Investigating the Property for hazardous waste and hazardous
substanices. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and ™ (b)
agrees to irgomnify and hold harmiess Lender against any and all claims, losses, (iabllities, damages
Penaltles. und-oxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his sactlon of ta Morigage or as a consequence of any use, genaration, inanufaciure, storage disposal
release or threa’enad refease occurring prior to Grantor's ownership or Interest in the Property, w ether or not
the same was or should have been known to Grantor, The provisions of this saction of the Morigage
Including the obligaticsi to indemnity, shall survive the payment of the indebtedness and the sallsfaction and
reconvayance of the Jai.of this Morigage and shall not be atlected by Lender's acquisition of any interest In
the Properly, whether by fr.aclosure or otherwise.

Nuisance, Wanate, Grantnr snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to tha Sraperty or any portion of the Proparty, Without limiting the generaiity of the
foregoing, Grantor will not removy, or grant to any other part\r he right 1o remove, any timber, minerals
(including oil and gas), soll, graver or »sck products without the prior written consent of Lendar’:

Removal of Improvements. Granto: shail not demolish or remove any Improverents from the Real Property
without the prior written consent of Lendsr. As a condition to the removal of any Improvemems, Lender ma

require Grantor t0 maka arrangemenis natisfactory to Lender to replace such Improvements wit

Improvemants of at least equal value.

Lender's Right to Enter. Lender and its agents s reprasentatives may enter upon the Real Property at all
reasonable flmes to attend to Lender's interects and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Marysge. i

Gomlpliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafier in elfect, of all governmenizi suthorities applicable to the use or aecupancy of the
r . .Grantor may contest in good taith any such law.-o:dinance, or regulation and withhold compliance
during any proceeding, Including aci)pa;oprlate appeals, 80 long 18 Grantor has notified Lender R writing prlor to

dolnug 80 and 80 Iong as, in Len
Lender may require Grantor to post adequate secur
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatteéndad the Prdpeny. Grantor shali do all
other acts, in addition to those acts set forth above In this section, whizn fiom the character and use of the
Property are reasonably necessary to protect and preserve the Proparty, %,

1 Wt
DUE ON SALE - CONSENT BY LENDER. Lender may, at lts opiion, declare hinmed!atgly dug‘and payable al
surms securext by this Mortgage upon the sale or transfer, without the Lender's prior (vritiun cong_,ontpof all or any
part of the Real Property, of any interest in the Real Property. A "sale or transfer* mean< tha conveyance of Real
Proparty or any right, title or interest thersin; whether legal, beneficial or) equltable; -#iwther voluntary or
involuntary; whether by outright sale, deed, instaliment sale coniract, land conlract, contraci ¥« deed, leagehold
Interest with & tarm greater than three (3) years, lease-cption contract, or by sale, agsighment, or-transfer of any
beneliclal interest in or to any land trust holding title to the Rea! Property, or by any other methpdo! conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-fiva percent (25%) of the voting stock, painership interests
or limited liabitity company interests, as the case may be, of Grantor. Howaver, this.option shall"not be exercised

Br's sole opinion, Lenders Interasts In the Property ara-pot jeopardized.
fty or a surety bond, reasonably safisfactory to Lender, to

Do

by Lender if such exercise is prohibited by lederal law or by lllinois law. ;

LAxEngs AND LIENS, The following provisions relating to the taxes and liens on tho Pro"peny Era‘a pant of this
o] ageo ) X . Ty
Payment. Grantor shall pay when dus {and In all events prior to dellnquency} all taxes, pay?'oli taxes, special
laxes, assessments, water charges and sewer sevvice charges levied against or on dccoupyt of the #rope ¥
and aha?l pay when due all claims for work done on or for services rendered or malterial, furnished to the
Property, Grantor shall maintain the Property free of all liens having priority aver or.equaltto the interest of
Lender ‘under this Morigage, except for the lien of taxes and assessments not due.nexceq( for the Existing

indedtedness raferred to below, and except as otherwise provided in the following paragraph,! :
%ctlon ggth a good

Right Yo Contest, Grantar may withhold payment of any tax, assessment, of claim In conn
faith dispute gver the obligation to pay, 8o long as Lender's interest In the Propeny I8 not Aeo Brdized. If a lien
arises or is led as a result of nonpayment, Grantor shall within fitteen (15) days after the flen arises or, if a
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flen ia filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or If
rec‘uested by Lender, ieposit with Lender cash or & sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien A)lus an* costs and attorneys’ fees or other
charges that could acciue as a result of a foreclosure or sale under the llen. n any contest, Grantor shall
defend iself and Lendor and shall satisfy any adverse judgment before enforcement against the Property.
grran;grd ; :gail name Lainder as an additional obligee under any surety bond fumished in the contest
m BO

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessmants and ghall authoﬂz%O the appropriate governmentat officia! to deliver 1o Lender ai any time
a writien statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materials are aupRIied to the Property, if any mechanic's lien, materlaimen's
lien, or other lien could be asserted on account of the wark, services, o materials. Grantor wil upon request
of Lender furrish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imp.vvements.

5’52559'3” DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are a part of this

ape. -

Maintenance of 'is.rance. Grantor shall procure and maintalr policies of fire insurance with standard
extended coverage Zidorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Fem Fioperty In an amount sutficient to avoid application of any coinsurance clause, and
with a standard mortgeges ¢.ause in favor of Lender, Folicies shail be written by such insurance companies
and in such form as m:ay b< reasonably Acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each inuurer con‘aining 2 stipulation that coverage will not be cancetled or diminished without 3
minimum of ten (10) days’ prior-writen notice to Lender and not containing any disclaimer of the ingurer’s
liabflity for fallure to gi!!.re such notice. -=ach insurance policy also shall include an endorsement providing that
coverage in favor of Lunder will not e inipaired in any way by any act, amission or default of Grantor or any
other person. Should the Real Prapeiiy a any time become l%cated in an area designated by the Director of
the Federal Emer'gancr Management Ape;icy'as a special flood hazard area, Grantor ageea to obtain and
mainiain Federal Fiooc/ Ingurance for the full urpaid principal balance of the loan, up to the maximum a?ollcy
limits set under the National Flood Insurance *ogram, or as otherwise required by Lendsr, and to maintain
such insurance for the term of the loan,

ication of Proceeds, Grantor shall prom IY; notitv Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make Proof of loss If Grantor falls to
do 8o within fiteen (1%) days of the casually. Whethei o7 nnt Lender's security is impaired, Lender may, at fte
glection, applr the prcceeds to the reduction of the Indetezness, payment of any lien a the Pr. ,
of the restoration and repair of the Property. If Lender elects 2 apply the proceeds to restoration and repalr,
Grantor shall repair o replace the damaged or destroyed imgravements in & manner satisfactory to Lender.
Lender shall, upon sat/efactory proof of such expenditure, pav < reimburse Grantor from the proceeds for the
reasonable cost of repiair or restoration if Grantor i8 not tn detault ‘iercunder. Any proceeds which have not
been dishursed withiri 180 days after their receipt and which Lender-has not committed to the repair or
restoration of the Property shall be used first 1o pay any amount owing 1~-{.ender under this Mongage, then to

aggr accrued Interest and the remainder, if any, shall be 15y 10 the principal balance of the
A‘ac}d t oeg}ggtsér it Lencer hoids any proceeds after payient in full of the Irde’edness, such proceeds shall be

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the Yenefit of, arsd pass to, the
purchaser of the Property covered by this Mortgage at an; trusiee's sale or cinet sale held under the
I

provisions of this Mortgage, or at any foreclosure sale of such Property.
ng ladaMadness deacrtbeg

Compiiance with Exlsting Indebtedness, During the pericd In which any Existi

below is in effect, compliance with the insurance provisions contained in the instrumncr: evidencing suc
Existing Indebtedriess shail constitute compliance with the insurance provisions under ths Mortgage, to the
ertent compliance with the terms of this Mortgage would constitute a duplication of insurance raquirement, If
any proceeds from the insurance become payable on loss, the provisions in thie Mortguge for division of
B‘roceada shall apply oniy to that portion of the proceeds not payable to the holder of the Existing

diabtednass,

TAX AND INSURANCE RESERVES, Grantor agrees 10 establish a reserve accourit to he retained from the loany
proceeds in such amount deemed to be sufficlent by Lender and shail pay monthly Into that reserve account an
amount equivalent 10 1/12 of the annual real estate taxes and Insurance premiums, ag estimated by Lender, 80 as
io provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount 8o estimated and paii
shall prove 1o be insufficlent to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried In an interest-iree reserve
account with Lender, provided that if this Mortgage Is exec in connection with the granting of a mortgage on a
slggie—-lamll‘y owner-occupied residential property, Grantor, in lieu of establishing such raserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw 'I#)Oﬂ the reserve (or pledge}
account to pay such jtems, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothin In the Mo age shall be construed as re?tulring Lender t0 advance other monies for
such purposes, and Lender shall not incur any llability for anything it may do or omit to do with respect to the

reserve account. All amounts In the reserve account are hereby piedged to further secure the indebledness, and

I Jop afiey EI#'E-":II';'"E.
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l.ender 18 hereby authorized {0 withdraw and apply such amounts on the Indebtedness Lpon the occurrence of an
avent of default as described below.

J. EXPENDITURES BY LENDER, |t Grantor falle to comply with any provision of this Mortgage, Includgzﬁ any
obllgation to malntaln Existing Indebledness in good standing as required below, or If any actior or proce ngD I8
commenced that would materially allact Lender's inlerests in the Pro?erty Lender on Grantor's behalf rgay ut
shall not be raquired to, take any action thal Lender desms appropriale. Any amount ihat Lander expends In 5o
daing will bear interest % the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment bx Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apporticned amgng and be payabie with any ingtallment payments to become due
during althar P) the term of nn?l applicable insurance gollcy or (ih the remalnlngrterm of the Note, or (c) be
treated es a balloon payment which will be due and Pa able a! the Note's maturily. This Morigage also will sacure
payment of these amounts. The rights provided for [n this puragraph shall be in addition to any ather rights or any
ramedies t0 which Lender may be enitled on account of the delaull, Any such action b¥1 ender shall not be
construed a8 curing the default ss as to bar Lender from any remedy that It atherwise would have had.

&I@#ﬁ%?ﬂ; DEFCNSE OF TITLE. The following provisions retating 1o ownership of the Proparty are a part of this

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Proparly In fee
simpie, frae and ~luer of all llans and engumbrances other than those set lorth in the Real ProFarty description
or In the Existing 'adubtedness yection below or in any title insurance policy, title report, or final title opinion
lasued In favor of, anu niccepted by, Lander in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authuilty i~ execufe and deliver this Mortgage to Lender,

Defense of Title, Sublac: tu the exception in the paragraph above, Grantor warrants and will forever detand
the title to the Property against the lawful claims of all persons, In the avent any action or proceedln,g |
commenced that questions Grenter'c.title or the interest of Lender under this Monma?e, Grantor shall de eBd
the action at Gran or? expanse. ~drantor may be the nominal Pany In such proceeding, but'Lender shall be
entitied to participate In the procoediig snd to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or causa to be delivered, to Lender gsuch instruments as Lender may request
from time to time to permit such parlicipation, . %

Compliance With Laws, Grantor warrante that'the Property and Grantor's.uge of the Propert& complies with
all existing applicable laws, ordinances, and raiuiations of governmental authorities. . .

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtedness (ihe “Exlsting
Indebtedness”) are a part of this Mortgage. :

Existing Llen. The llen of this Mortﬂage socuring the 'adebtedness may be secondag and Inerior 1o the

lien
aecuﬂn% aayment of an exisling obligation with an account. number of B00B047 to SOUTHWEST FINANéIAL
BAN O TRUST CO. described as: MORTGAGE DATED 12/5/96 AND RECOROED' 12/12/88 AS
DOCUMENT #96938630. The ?xlstlng obilgation has & cur. et principal bag‘anoe ol a?lproxl tely $94,571.00
and is in tha original F‘Jrlncip.s\ amount of $108,000.00. Tn~-Coligation has the Jollowings a\yment terms:
PRINCIPAL AND INTEREST MONTHLY OF $3,409,30 PLUS TAX EoCROW PAYMENT AM OF $837
MONTHLY. Grantor expressly covenants and agrees to pay, or rae to the payment of, the Exisling
indebtednass and to prevent any delault on such indebledness, any ce‘ault under the instruments evidancing
such indebledness, or any default under any sscurity documents for suxhiindebtedness. S -

Defauilt. I tho payment of amr Installment of principal or any Interest on tne<xirting Indebladness (s not made
within the tima required by the note evidencing such Indebtedness, or thould @ default occur under the
instrument sacuring such ndebtedness and not be cured during any applicable urace period-thereln, then, at
the option of Lender, the Indebtedness sacured by this Mortgage shall become imriediately due and payable,
and tnis Mortgage shall be in default. P e

No Medificatlon. Granlor ewall ot en}er Into any agreament with the holder;.oﬁ,anysmaﬁgage.,» ead of trust, or
othar security agreement which has priority over this Monane by which that agreameny ‘s »adified, amended
extended, or renewed without the prior written consent of Lender. Grantor shall nelthe/ reuest nor accept
any future advances under any such securily agreement without the prlor written cor1agnt of \:elzng'[.

CONDEMNATION. The following provisions relating to condemnation of the Property are a.part %&119 Mortgage,

Apgltcalhn of Nel Proceeds. |1 a)! or any part of the Property Is condemned by emingnt doinain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requirg that all or, any
ortion of tha net proceeds of the award. be applied to the Indabledness or the repair or réstoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ lees incurred by Lender in connaction with the condemnation, %

Proceadings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lendgr in writing, and
Grantor shall, promptly take such steps as may be nacessary to defend‘-“he:-actlon and dbiain the award.
Grantor may be the nominal FanY In such proceeding, but Lender shall‘be entitled to participate in the
proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cag?e'ggtm delivered to Lender such instruments as may be requested.by it fro\m time to time to permit such
paitic . e N ¥, TR
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating to governmentai {axes. fees and charges are a part of this Mortgage: ‘ S

2
Current Taxes, Fees and Chars’(es. Ufort request by Lender, Grantor shall execute “#é?: documents in
addition to-this Morigage and take whatever other action I8 requested Dy Lender fo pe and continue
Lender's lien on the Real Property, Grantor shall relmburse Lender for all taxes, as described below, together
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with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registéring this Monigage.

Taxes. The lollowing shall constitute taxes to which this tection appllee: (a) a specific tax upon this éype of
Mortga @ of upon all or tg\a« part of the Indebtedness secured by this Mongaege; } & specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured W tris type of
Mortgage; (c) a tax on this type o Mort?age char?eable a(ainst the Lender or the holder of tha Note; and g!)
(aa rgg?gr c tax on all or any portion of the indebtedness or on payments of principal and interest made by
Subsequent Taxes. If any tax 1o which this section_applies [s enacted subsequent to the date of this
Mortgege, this event shall have the same effect as an Event of Default (as defined below), and Lender may
axerciee any or all of its avaliable remedies for an Eyent of Default as provided below uniess Grantor efthar
a) pays the tax before it becomes deiinquent, or ﬁ contests the tax as provided above in the Taxes and
toal?e’n :’gtlon and deposits with Lender cash or a sufficlent corporate surety Bzmd or othier security satisfactory

SECURITY AGRECMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as
security agreemer. 2:¢ a part of this Mortgage.

SQourIr{ Agreen:ari. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixturcs o; sther personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia: Code as amended from time to time.

Security Interest, Upon iejuest by Lender, Grantor shall execute financing statements and take whatever
other action is requeated 5y Lender to perlect and continue Lender's security Interest in the Rents and
Personal Property. In addiflon-ia recordln% thia Mortgage In the real property records, Lender may, at any
time and without furiher authoiizsdzn from Grantor, file executed counterparts, copies of reproductions of this
Mon'ga?e as a financing statemernt, Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon a2fault, Grantor shall assemble the Personal Pro In & manner and
at a place reasonably convenlent to Cranior and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lende..

Addresses. Tha mallln? addresses of Gian( (debtor) and Lender (secured party), from which Information
concerning the security interest granted by tnis Mort%aga may be obtained (each as required by the Uniform
Commarcial Code), are as stated on the first page or this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. Tha ‘ollowing provisions relating to further assurances and

_ altorney-In-fact are a part of this Mortgage.

Further Assurances, At any time, and from time 1o tini2, *pon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered.to Lender or to Lender's designes, and when
requested by Lender, cause to be flled, recorded, refiled, o7 rorecorded, as the case may be, at such times
and In such offices and places as Lender may deem approprizta, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, conti’iuation statements, instruments of further
gesurance, certificates, other documents as may, in the sole cninio of Lender, be necessary or desirable
in order to effectuate, complete, Dpeﬂect. continue, or Rreeerve (a) 1ra chliqatlons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securiv interests created by this Mortga

on the Property, whether now owned cr hereafter acquired by Grantor, Unizss prohiblted by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in

connection with the matters referred to In this paragraph,

‘ Attnmer-m-!-'aet. If Grantor fails to do any of the things referred to in the preced’iig paragraph, Lender may
do 8o for and In the name of Grantor and at Grantor's expense, For such ouwpeses, Granior hereby
irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of making, <aecuting, dellverin&.'
tifing, recording, and doing all other things as may be necessary or desirable, in Leldar's sole opinion,
accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor “ra;s all the indebtedness when due, and otherwise performs & the obligations
imposed upon Grantor under this Morigage, Lender shall execute and dellver to Grantor a suftaiie satisfaction of
this Morngage and suitable statements of termination of any financing statement on file evidencin Lender's
security interest In the Rents and the Parsona! Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payr 8 made by Grantor,
whether voluntarily or otherwisa, or by guarantor or by any third party, on the indebtedness and thereaffer Lender
is forced to remit the amount of that cayment (a) to Grantor's trustee in bankfuptcy or to any simitar person under
any federal or state bankruptcg iaw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's , 0 {c) by reason of
any settiement or compromise of any claim made by Lender with anr claimant (including out limitation
Grantor), the Indebtedness shall be considered ungam for the purpese of enforcement of this Moitgage and this
Mortgage shall continue 1o be efective or shall be reinstated, as the cass may be, notwithstanding any
cancefiation of this Morigage or of any note or other Instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repald or recovered to the same exient as If that amount never had .
been orlqlnally received by Lender, and Grantor shall be bound by any judgment, decree, order, setiiement of
compromise retating to the Indebtedness or to this Mortgage,

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,
Defsull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

R AN I
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{3 payment for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge of

1 any lan.

Compliance Defaull. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or In any of the Related Gocumants.

Default in Favor of Third Partles. Should Grantor default under any loan, extension ol credit, securlty
agreement, purchase or sales agreement, or any olher agreement, In favor of any ather Creditor or person that
ma# materlally atfect anY of Grantor's propeny or Grantor's abnlty to repay the Note or Grantor's ability o
perlorm Grantor's cbligations under this Mortgage or any of the Related Documents,

Falee Statements, Any warranty, representation or statement made or furnished to Lender by or on bahalf of
Grantor under this Mortgage, the Note or the Related Documents s faise or misleading in any materlal
raspect, sither row or at the lime made or furnighed,

Dateciive Collataralization. Thi Monnge or any of the Related dDocuments ¢eases to be In full force and
atfect (Including failure of any collateral documents to create a valld and perfected security Interast or lien) at

any time aruJ ‘or any reason,

Death or Inso’vency. Tha death of Grantor, the insolvency of Grantor, the a pblntment of a racelver for any
part of Gramor's Fropeny. ggg assignment for the benelit’ of creditors, any type of craditor workaut, or the
commeancemer.t.2f any proceading under any bankruptcy or insalvency laws by or against Grantor,

Foreciosure, Forizituie, etc. Commencement of foreciosurg or forfellure proceedings, whether by judiclal
proceeding, self-he.n, raaossession or any other method, by any creditor of Grantor or bv any governmantal
agency apainst any ¢/ tFo Property, However, this subsaction shall not applr in the event of & good faith
?spu‘e by Grantor as 10 'ne ;?Hdltr or reasonablengss of the claim which is the basis of the loreclosure or
oraleitura proceeding, pruvided that Grantor glves Lender written notice of such claim and furnishes reserves
or & surety bond for tha claim srilefactory to Lender.

Breach of Other Agraement, ~ Anv.breach by Grantor under the terms of any other agreement between

Grantor and Lender That Is not remédiod within"any grace perlod Frovided therein, including without limitation

fg;yragreemem concerning any indebtedness o7 other obligation of Grantor to Lender. whether existing now or
ar.

Existing Indebledness. A delauit shall c2211 under any Exlsting Indebtednass or under arty instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or, other action to foreclose any
existing flen on the Property.

Evanla Affecting Guaranlor. Anr of the preceding-avents occurs with respect to any Guafansor of any of the
Indebledness or any Guarantor dies or becomes hacmﬂ_pelent. or revokes or disputes’ the valldily of, or labllity
under, any Guaranty of the Indebtedness, Lander, £« i'a oplion, ma?/. but shall not be required to, permit the
Guarantor's eslate 10 assume unconditionally the Ohivations arleing under. the guaranty in a manner
salisiaciory to Lender, and, in doing so, cura the Event of (*afault.

Adverse Change. A matorlal adverse change occurs In Qrantor's financlal condition, or Lender belleves the
prospect of payment or parformance of tha Indebtednsess Is Imprired.

Insecurity. Lencler reasonably deems itself Ingecure. .

Right to Cure, If such a failure is curable and i Grantor hab not bear 2lvan a notice:of a breach of tha sarne
provision of this Mon%aga within the preceding twelve (12) months, it'm=v be cured (and nosEvent of Dafauit
will have occurred) if Grantor, after Lander sends written notice demanalig cure of such fallure; (8) cures the
fallure within fifteen (15] days; or ué? if the cure requires more than filteen: (15) dags. immediately Initiatés
stops sufficlent lo curs the failure and therealter continues and completes aiw rescanable and necessary sleps
suflicient to produce compllance as goon as reasonably practical. oo w

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default aG.at a
Lender, at its aplion, may exerciga any one or more of the following rights and remedies.n add
rights or remedies provided by law: g

Accelerale Indebtedness. Lendar shall have the right al its option without notice ':t"c Gra‘t'ﬁbr to daclare the
?é‘&'&ﬁ | ({gbggsnosa immedlately due and payable, including any prepayment penalty which Grantor wouid be
UCC Remedies. With raspact to all or anr par of the Personal Property, Lender ahall have ali the rights and
remadies of 4 secured party under the Uniform Commercial Code. :

. . !
Colleol Rents. Lendar shall have the right, withoul notice to Grantor, to take possession of}he Property and
collect the Rents, including amounts past due and unpeld, and apply the nel proceeds, over and above
Lender's coats, against the Indebtedness. In furtherance of this right, Lender may require any tanant-or ofher
user of the Prta:—artr 1o make payments of rent or use fees directly to Lender, it tha Rentssare collected by
Lender, then Granlor irrevocably designates Lender as Granlor's altorpay-in-facl 10 endtrse instruments
racelved in. payment thareof in the nam%doi Grantor and to negotia&a tha same and collgct the proceeds,
Payments by tenants or other users to Lender in response tc Lender's demand shail satisfy the obligations for
which th? payments are made, whether or not any proper grounds for the demand existec. Lander may
gxercise its rights under this subparagraph either in peteon, by agent, or through a receiver. 3

Morigagee in Possaesion. Lender shall have the right lo be placed as mortgadee in possession or to have a
receiver appointed to take possession of all or any pairt aof the Property, with the power:to protect and preserve
the Property, to operate.the Property preceding lareclosure or sale, and to collect;the Rents from the Proparty
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axg)ointment of a recelver shall exist whether or not the apparent value of the Propernty exceeds the
indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

recelver.
Judicia} Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. |f permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining In the indebtedness due to Lender after application of all amounts received from the exercise of the
righta provided in thia section.

Other Remedies. Lender sha!l have all other rights and (emedies provided in this Mortgage or the Note or
avaliable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propert; together of seperately, In one sale or by separate sales, Lender shall be entitied fo bid at any

public ale 2i°2.{ or any postion of the Property. .

Notlce of Sale, ander shall give Grantor reasonable notice of the time and place of un? public sale of the
Parsonal Propertv.or of the time after which anly private sale or other intended disposition of the Personal
&rgpgr't.y J? é?s ggsr&am. Reasonahle notice shail mean notice given at least ten (10) days before the time of
l“ 1 ({97]]

Walver: Election of Rerieries, A walver by any party of a braach of a provision of this Mortgage shall not
constitute a waiver af or pcgludice the fa 's rights otherwioe to demand strict comrllance with that provision
or any other provision. Eizction by Lender to pursue any remedy shall not exclude pursult of an other
remedy, and an slection 10 mexe expanditures or take action to perform an obligation of Grantor under this
Mortgage after faflure of Grantor-ic perform shall not affect l.ender's right to declare a defauft and exercise it

remedies undar this Montgage.

Atiorneys’ Fees; Expenses, |f Lender institutes any sult or action to enforce any of the terms of thig
Monnac{e. Lender shall be entitled to ricover such sum as the court may adIudge reasonable as aftorneys’
fees &t trial and on any appeal. Whether ¢, riot.any court action is involved, all reasonable expensas incurred
by Lender that in Lender's cpinfon are nezessdry at any time for the protection of is inmarest or the
enforcement of ite rights shall become a pan of the Incebteciness payable on demand and shall bear Interest
from the date of expendltul'e untlt repaid at the rat tpmvidad for in the No‘e. Exf)enm coverad by thig
Paragraph include, without limitation, however su...2¢t to eny limits under alpp icable law, Lender's attorneys’
pes and Lender's legal expenses whether or nof trers is a lawsull, Including attorneys’ fees for bankrupicy
proceedings (including effons to modify or vacate ray automatic stay or injun onh appeals and any
anticipated post-judgment collection Services, the cost ¢ search ng records, obtalnln&ﬂ @ reports (lnctudlgg
foreclosure reports), eurveyora' reports, and appraisal fees, znd title insurance, to the extent permitted by
applicable law. Grantor also will pay any court copts, in adaiiori 10 ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Agg notice unver this-Morigage, Including without limitation agz

notice of default and ang r]ot!ce of sale to Grantor, shall be in writlnp may-be sent by telefacsimile, and shall
effective when actually delivered, or when deposited with a naticnally yeronnized overnight courier, or, if mal
shali be deemed affective when deposited In the Unitad s‘ates mall &rst clave, cenified or registered mall, postage

repaid, directed to the addresses shown near the beginn n? of this Mortgage. /ny party may change its address
or natices under this Martgage by glving formal written notice to the other peii'es, spec frilnlg that the purpose of
the notice Is to change the party's address. All copies of notices of foreciosure frcim the holder of any llen which
has priority over this Mortgage shall be semt to Lender's address, as shown_near bie beginning of this Moripage,
For notice purposes, Granior agrees to keep Lender Informed at all times of Grantor's urs: ress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of ihd ianrigage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the eit:a understanding and
agreement of the parties as to the matters set fonh in this Mortgage. No aiteration of ¢/ Lmendment 1o this

oﬂn%ago shall be effective unleas given in writing and signed by the party or parties souyi". t be charged or
bound by the alteration or amendment.

Appiicable Lew. This Mortgege has been delivered to Lender and sccepted by Lender in the State of
Minois. This Morigage shall be governed by and construed In accordsnce with the laws of the Stats of

iinois,

Caption Meadings. Caption headings In this Mortgage are for convenience purposes only and are not to he
usa% 1o lmerprelgor daﬂr% the provisions of thig Mogg%ge. puro Y

Merger. Thera shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggtna agn I‘n hL% 'fdrgperty at any time held by or for the benefit of Lender In any capacity, without the written

Muliiple Parties. All obligations of Grantor under this Morigage shalt be Joint and several, and all references
to Grantor shall mean each ang every Grantor. This means that each of the persons signing below is
raspongible for all obligations in this Mongage.

Severabiiity, It a court of competent furlediciion finds ang provision of this Mortgape 10 be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceable as to any ofher persons or circumstances, !f feasible, any such offending slon shall be
deemed to be modified 10 be within the limits of enforceability or validity:” however, if the offending provision
cannot be so modified, it shall be siricken and ail other provisions of this Mortgage in all other respects shail

08 e TG
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remain valid and enforceabls.

Successors and Aasigns. Subject to the limitations stated In this Mortgage on tranafer of Grantor's interest
this Mortgage shall be binding upon and inure to tha benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested In & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successcrs with refarence to this Morigage and the Indebledness by way o
{oa%%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n nass,

Time |a of the Essence. Time Is of the essente in the performance of this Mortgage.

Waiver of Homestead Exemoption. Grantor hereéby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinols as t¢ all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mertgage (or under
the Related Documents? unlgss such waiver iIs in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shail operate as a waiver of such right or any other right. A waiver by
any party of 2 F'ovlslon of thia Mo ﬁa e shail not constitute a waiver of or prejudice the party's right otherwise
to demand astiiz. compllance with that provision or any other provision. No prlor waiver by Lender, nor any
course of deallng between Lender and Grantor, shall constitute a walver of any of Lender's riﬂ?ts or any of
Grantor's obligat’an3 as to any future transactions, Whenever conaent by Lender is required in this Mortgage,
the granting of suur consent by Lender in any Instance shall not constitute continuing consent to subsequent
instances where such rsnsent is required.

EACH GRANTOR ACKNOWLEUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. - “H#IS IS NOT HOMESTEAD PROPERTY.

GRANTOR:

f \\\ | / // )
Xt *----)z.mcu..["' Ll
DANIEL F. CALLAHAN

Yo lutlele)

' wTHLEEN M. CALLAHAN
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On this day before me, the undersigned Notary Public, personally appeared DANIEL F. CALLAHAN snd
KATHLEEN M. CALLAHAN, to me known to ba the Individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act end deed, for the uses and purposes

therein mentione, Q,u,é,,
Given under my hanv and official seal this f f! day of , 19 2 2

By %_{fﬁ% ne.wﬂm /ﬁi‘é&uﬁ .Wm{

Notary Public in and for the Sia'e of &.&/m&m '

My commission expires # 2 / ,"’ 722/

—
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