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ASSIGNMENT OF RENTS ¢

THIS ASSIGNMENT OF RENTS 1S DATED JULY 9, 1997, hetween DANIEL F CALLAHAN, A BACHELOR and
KATHLEEN M. CALLAHAN, MARRIED TO EUGENE G. CALMAMAN, whose address Is 6445 APACHE DRIVE,
INDIAN HEAD PARK, IL 60525 (referred 10 below as "Grantrr"j; and SOUTHWEST FINANCIAL BANK AND
TRUST COMPANY, whase address is 15330 S. LAGRANGE AVENUJUE, ORLAND PARK, IL 60462 (referred to

below aa "Lendar”).

ASSIGNMENT. For vaiuable consideration, Grantor nssigns, grants a nantinuing security interest in, and
conveya to Lender all of Grantor's right, title, and interest In and to the Keni from the taliowing described

Property located in COOK County, State of Ilinols: lJ.OJLO S qa»sg (O'r“q;
+EET OF BLOCK 16 IN

THE NORTH 176 FEET OF THE EAST 175 FEET 4 INCHES OF THE WEST 276 ¢
JONES' SUBDIVISION OF THE WEST 1/2 (EXCEPT 80 ACRES) OF SECY1U% 29, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLINOIS.

The Real Properly or its address (s commonly known as 1313 WEST 74TH STREET, CHICAGO, IL 60621,
The Real Property tax [dentification number is 20-29-131-008. -

DEFINITIONS. The following words shall have the following meanings when used In this @ssfgn_ment. Terms not
otherwise definad in this Assignment shall hava the meanings attributed to such terms In the Uniform Commercial
Code. All referances to doliar amounts shall mean amounts In lawlu! money of the United, States of Amarica,

Asslgnment. The word "Assignment" means this Assignment of Rents beMaan Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating to the Rents.

Existing Indebtedness. The wards “Existing Indebledness” mean an existing objlgatiop, which may be
sacured by this Assignment with an account number of 9006047 to SOUTHWEST FINANCIAL BANK AND
TAUST CO. described as: MORTGAGE DATED 12/5/86 AND RECORDED 12/12/98JAS DOCUMENT
#96938830. The existing obligation has a current principal balance of approximately $04,571.00 and I8 In the
originat principal amount of $108,000.00. The obligation has the following payment terms: PRINCIPAL AND
INTEREST MONTHLY OF $3,409.30 PLUS TAX ESCROW PAYMENT AMOUNT OF $937,36 MONTHLY.
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Event of Defaull. The words "Event of Default" mean and include without /imitation ariy of the Events of
Default set forth below In the section titled "Events of Default,”

Grantor. The word "Grantor” means DANIEL F. CALLAHAN and KATHLEEN M. CALLAHAN.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations o Grantor under this Assignment, together with interest on such amounts as provided In

thie Assignment,

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Nole. The word *Not2" means the promissory note or credit agreement dated July 9, 1997, In the original
principal _zmount of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications <!, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rae un th3 Note is 8.500%.

Property. The :sars "Property” means the real property, and all improvements thereon, described above in
the "Assignment® s¢ttion,

Real Property, The woras “Real Property" mean the property, Interests and rights described above in the
"Property Definltion™ sacticn.

Reisted Documents. The warids "Related Documents™ mean and include without limitation all promissory
notes, credit eggreemunts, loas agreements, environmental agreements, puarenties, security agresments,
mortgages, deeds of trust, and all ciser instruments, agreements and documents, whether now or hereafter

existing, executed in connection witn tha Indebtedness,

Rents. The word "Rents* means all rorie, ravenues, income, issues, profits and proceeds from the Property,
whether due now or later, Including whhar! limitation all Rents from all leases described on any exhibit
aftached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEF, THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged In-iiis Assignment or any Refated Document,
Grantor shail an to Lender all amounts secured by this Assignrient 2s they become due, and shall strictly
orm all of Grantor's obligations under this Assignment. Unless aie® 1ntil Lender exercises it8 right to collect
ha Rents as provided below and so long as there Is no default under 1’3 Assignment, Grantor may remain In
possession and control of and operate and manage the Property and collect tra Rents provided that the qi"antlng
grf otggeai 4 5 to collect the Rents shall not constitute Lender's consent to the ure ¢f cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO The PTMTS. With respect to the
Rents, Grantor represents and warrants 10 Lender that:
Ownershlp, Grantor Is eriitied to receive the Rents free and ciear of all rights, lozn®, ilens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign, Granior has the full right, power, and authority to enter into this Assign=wnt and to assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now n force.
No Further Transfer. Grantor will not sell, assign, encumber, cr otherwise dispose of any of Grantor's rights
in the Rents excert as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thou
anall have occurred under this Assignment, to collect and receive the Rents, “For this purpose, Len
given and granted the follawing rights, powers and authority:
Notlce 1o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid diractly fo Lender or Lender's agent,

Enter the Property. Lender may enter upon and take passession of the Properly; demand, cotlect and receive
from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on &il legal
proceedings necessary for the protection of the Property, Including such proceedings as may be necessary to
recover possession of the Propenty; collect the Rents and remave any tenant or tenants or ofher persons from

the Property,

- Meintain the Property. Lender may enter upon the Pro to maintain the Pro and keep the same In
rapair; to pay thtﬁ:rggw thereof an% of all ggrvices of gl? rann'n:ilwees. including Fgﬁer equipfen%%t. and of alt

%h no default
er Is hereby
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continuing costs and expanses of malnlainln% the Property In proper repair and condition, and also to pay all
}%eg.m%in?g;mments and water utifities, and the premiums on lire and other insurance elfacted by Lender on

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
tlltlfgc t?ngnt?\eal;? ggr{);her laws, rules, orders, ordinances and requirements of all other governmental agencles
a opany.

Loase the Property. Lander may rent or lgase the whola or any parl of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenls, Lender may engage such agent or agents as Lender may deem appropriate, elther in
t?a%%‘ 58 name or in Grantor's name, {o rent and manage the Properly, including the collection and application

Other Acle. Lendar may do ol such other thin'gs and acls with respact to the Properly as Lender may deem
SF%ropr ate an4 may act exclusively and solaly

n the place and stead of Grantor and to have all of the powers
ranlor 1o thiy purposes stated above.

No Requiremer: io Act. Lender shall not be recauired io do any of the foregolnﬁ E‘cté or thlhga, and the fact
that Lender shal' nuve performed ona or more af the foregoing acts or things shall not require Lender to do
any othar speciic «ri or thing, w R

AFPLICATION OF RENYS. £\l costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lends: teay pay such costs and expenses from the Rents. Lender, in its scla discretign,
shall determine the applicaticn of any and ali Ranls raceived by it; hawaver, any such Rents recelved by Lender
which are not a{pplled ta such ¢o2ts and expenses shall be aﬂpl ed to the Indebtedness. All expenditures made by
Lender undar this Assignment and-nol reimbursed from Ihe Rents shall become a pan of the Indebledness
gggg%%c{mtgg 'ml"sl g‘a glgnmem. and ‘ska' be payable on demand, with interest al the Note rate from date of

FULL PERFORMANCE. |l Grantor pays al of the indebledness when due and ogtherwise performs afl the
obligations Jng)oeed upon QGrantor under uils Assignment, the Note, and the Related Oocuments, Lender shall
execute and daliver to Granlor a sullable savsipotion of this Assignment and sultable statemants of termination: of
any financing statemen? on flle evidencln(% Lerdsr's securty interest In the Rents and the Properly. Any
termination fee required by law shall be pald by G antor, if permitted by applicable law. - If, howayer, payment is
made by Grantor, whether voluntarlly or otharwise, or by puarantor or by any third party, an the ndebledness and
thereafter Lender I8 torced 10 remit the amaeunt af thit payment (a) to Grantor's trustes In bankruplcy of 10 any
similat person under any lecieral or state bunkruptcv e or faw for the religf or«deb‘?rs. {0) by reuson of any
judgment, decree ar ordir of any court or administrative 2oy having jurisdiction over Lender or any of Lender's
roperty, of Lc) br reason ol any settlameni or comproms® rf any claim made by Lender with any claimani
including without Himitation Grantor), the Indebtadness shali be cunsidored unpald for tha purposg.of enforcement
of thig Asslgnmem and this Assighment shall continue to be effezdve or shall be reinstated, as the case may-be,
notwithstanding any cancellalion of this Assignment or of any notr.or other instrument or agreement evidencin
the Indebledness and the Prop?rt will continue 10 gecure the amount rapaid or recovered Lo the sime exient as
that amount never had been orip nallr recalved by Lender, and Grantcr sha’! be bound by any Judgment, decree,
order, settiemen or compromise relating to the Indebtedness o 10 this Ass!pnment, e -

EXPENDITURES BY LENCER, !f Grantor fails to comply with any pravision-of.this Asslgnment, Includm any
obligation etg maintain Existing Indebtednass in good standing as required beiow or it any acli s-,%r roceading.is
commenced that would matarially atiect Lender's interests In the Proparty, Lendar-on Grantor'sibehall may, but
shall nol be required to, take any action that Lender deemns appropriate, Any amn'd ti).:ﬂ L.ender expends in 80
doing will bear Interest at the rate provided 157 in the Note from the date incurred or pa'a by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (aﬂ be payable on domand. (D):be added to the
balaiice of the Note and be apportioned among and be payable with any (nstaliment pav.onig.to become due
during either (I') the term of any applicable insurance policy or (li) the t'ama!ninﬂaterm ri e Note, or (¢c) be
treated as a balloon paymant which will be due and dpe?fable at the Nata's maturity,  This Assignment algo wil
secure payment of these amounts. The rights provided for in this paragraph.shall be.in aiden o an{ other
rights or any remedles to which Lender may be entitied on account of the defaull, Any such acion by Lender
?}23" not. be construed as curing the default so as to bar Lender {rom any remedy that'it otherwise would have

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event,of default ("EV'eht of Default")
under this Assignment; ey, '

Default on Indebtednens. Failure of Grantor 1o make any payment when dus on the Indebtei;lnesa.

Compliance Default, Fallure of Grantor to comply with %’éy other term, obligation, covenant of condiiion
contained in this Assignment, the Note or in any of the Refaled Documents., »

Default in Favor of THixd Perties. Should Borrower or any Grantor default under any loan, extension. of
credit, sacurity agreement, purchase or sales agresment, or any other agreement, In favor offany other creditor
or person that may materially alfect any ol Barrower's property or Borrowes's or any Grantop's abllity to repay
the Loans or perform their respective obligations under this Assignment or any of the Relateq'Documents.

False Statements. Any warranty, representation or statéfnent made or furnished to Lender’by or on behalt.of
Grantor.under this Aaslqnment. the Note o the Related Documents Ig false or misleading In any material
respect, either now or at the time made or furnished. g ; N

Defective Collateralization. This Assignment or any of the Relaied Documents ceases 1o be in full force and
effect {including fallure of any collateral documents 1o create a valid and pertected security interest or lien) at
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- any time and for any reason,

Other Defaults, Fallure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreemant between Crantor and Lender,

Death.or insolvency, The death of Grantor, the Insolvency of Grantor, the ag?ointmem of a recalver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granor.

B e, e e o oy o Gacaey o by By goverrienta
n ] si-ne f ra ] ¢

g ency agalnst anypof tha Property, Hovgever. this aubsactlonyshau not in the event of a qoog,m

spv.&e by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, orovided thal Grantor gives Lender written notice of such ciaim and fumnishes reserves

or a surety bond for the cleim satisfactory 1o Lender.

Evenis Affec’ng Guarantor. An?( of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o any Guaranior dies or becomes Incomﬂnen}. or revokes or disputes the validity of, or labllity
under, any Gueianty of the Indebtedness, Lender, at i18 option, mny, but shall not be required to, permit the
Guarantor's estzie 10 aseume unconditionally the oblications arising under the guaranty In & manner
satisfactory to Lenazi, and, in doing so, cure the Event of Default,

Adverse Change. A initerlal adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment o puiformance of the indebtedness Is impaired.

Insecurity. Lender rezsoraldv deems itself ingecure.

Exlating Indebtednesn. A defaui: shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Irdzutedness, or commencement of any suit or other action to foreciose any
exiating lien on the Property.

Right to Cure. 1f such a failure is cLrabie and if Gramor has not been given a notica of a breach of the same
provision of this Assignment within the p:eveding twelve (12) months, It may be cured (and no Event of Defautt
will have occurred) it ‘3rantor, after Lancic, sonds written notice demanding cure of such failure: (&) cures the
failure within filteen (15} days; of “3) if te cure reguires more than fifteen (15) days, Immadiately Initiates
stepa sufficient to cur3 the failure and thereaiiar continues and completes all reasonable and necessary steps
sufficlent to produce compilance as soon as reasoracly practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time therealer,
Lender may exercise any one or more of the foliowing rights and remedles, in addition to any other rights of
remedies provided by law:

Accelerate Indebledness, Lender shall have the right & i7s option without notice to Grantor to declare
?;1& I;g t,ltr; tgh;genefss immediately dua and payabie, ln%luding ar?y?tprepaymem penaity which &amor wouiﬂlg:
| '

Ccllect Rents. Lencer shall have the right, without notice 1o Gra itor, to take possession of the Property and
collect the Rents, ircluding amounts past due and unpaid, ano apcdy the net gracaeds over and above
Lender's costs, agairst the ndebtedness. In furtherance of this right, _ander shail have all the rl%hta provided
for in the Lender's Right to Collect Section, above, If the Rents are cellected by Lender, then Grantor
irrevocably designates Lender as Grantor's aftorn@y-in-fact 10 endorse instru received in payment
therent in‘the name of Grantor and to negotiate the dame and collect the froc‘xds. Paymems by tenants or
other usara to Lender [n response to Lender's demand shall satisfy the obligatiuna for which the paymenis are
made, whether or nist any proper grounds for the demand existed, Lender may exwicise its rights under this

subparagraph elther in person, by agent, or through a receiver,

Morigages in Posscasion, Lender shail have the right to be Blaced as mortrgagee in‘prosassion or to have a
receiver agpointed t) take possession of all or any part of the Property, with thie power tr riotec and preserve
the Property, to operate the Prapeng preceding foreclosure or sale, and to collect the Reits #om the Property
and apply the proceeds, over and above the cost of the receiversmg. against the Inivjedness, The
mon?agae n Poamassion or receiver rle1 serve without bond If od Dy law. Lenoer's right to the
appointment of a recelver shall exist whether or not the ent value of the Property exceeds

:gc gf)vtg‘gness by a nubstantial amount, Employment by Lender sﬁnll net disquality a peracht from serving as &

bo;l}g; Remedies. l.ender shall have all other rights and remedies bmvided in this Assignment or the Note or

Walver: Election of Remedies. A walver by any Paro%of a breach of a provision of this Assiﬁgmem shall not‘
rights

constitute a waiver of or prejudice the E‘*ﬁ? ] erwise 10 demand strict compliance with that provision
or aenJ other provision. Election by Lender to pursue any remedy shali not exclude pursult of any offier
remedy, and an elction to make expenditures or take action ta perform an obiigation of Grantor unger this

Assignment after fullure of Grantor to perform shall not affect Lender's right to declare a default &nd exerclse
its remedies under this Assignment,

Attorneys’ Fees; Expenses. f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lendir shall be entitled to recover such sum as the count m:J adljudge reasonable as attorneys’
{ees at trial and or. any appeal, Whether or not any court action (s involved, alf reasonable expenses incurred
by Lender that in Leénder's opirion are nec at any time for the protection of interest or 1he
anforcement of its rights shall become a of the Indebtedness payahle on demand and shall bear Interest

from the date of 2xpenditure unbl re at the rate provided for In the Note. ses coverad Gy this

paragraph include, without fimitation, however subject ta any limits under appiicable law, Lender's attorneys’
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fees and Lender's legal expenses whether or nat there is a lawsull, including attorneys’ fees for bankruptcy
proceedlggs {including efforts o modily or vacate any automatic stay or injunct one appesls and any
anticipaled post-judgment collection services, the cost of searching records, obta!nln% title reports (Including
loreciosure reporis), surveyars' reports, and appraisal fees, and tltle insurance, 10 the extent permitted by
appiicable law. Grantor also will pay any count sosts, in addition to all other sums provided by taw,

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provislons are a part of this Assignment:

Amendmants. This Aasignment, together with any Related Documents, constitutes the entire understanding
and agraement of the parlies as to the matters gel Torth in this Assignment. No alteration of or amendment 10
this Asgignment shall be effective unless giviin in writing and signed by the pany or parties sought to be
charged or baund by the akeration or amandm:nt,

Applicable Law. This Asaignment has been delivered to Lender and accepied by Lender in the State of
iinols. This Assignment shall be governed by and consirued in accordance with the laws of the State of

lHinola.

Multiple Parv>s.  Ail obligations of Grantcr under this Assignment shall be ;oint and several, and all
refarences t¢ Crantor shall mean each and s ery Grantor. This means that each of the persons slgnl’ng below
is rasponsibie 'or rH obligations In this Assignmant.

No Moditicatior.. Srantar shall not enter inte any agreamant with the haoider of an*\ mortgage, deed of trust, or
other security agreevient which has priorlty over this Assignment by which that agreement s modiiled,
amended, extended, cr runowed without the Srior written conseént of Lender. Grantor shall noither reques! nor
accept any future advarcrs under any such :ecurity agreement without the prior written consent of Lender.

Seversblility, If a court of competent jurkdiction finde any provision of this Aaslﬂ::rn_ant 1o be invalld or
unenforceable as to any parsose or circunistance, such finding shall nit render that provision Invalid or
unenforceablo as o any other persans of uircumstances. If feasibie, any such offending provisior shall be
deemed (0 ba modified 1o b? withan the limits of enforceabllity or valldity, however, If the offending provision
cannot be 80 modified, it shall be Strickan and all other provisions of thig Assignment {n all other respects ehall

romain valid and enforceable,

Succeescrs and Asaigna, Subject 1o4te limitations stated in this Assignment on transler ol Grantor's
interest, lh)s Asgignment ?\hait be bindiny Jpon and inure to the benefit of the parties, thelr guccessors and
assigns, it ownership of the Proparty bectmes vaslnd In & person other than Grantor, Lender; without notice
to Grantor, may desi with Grantor's succtsswyrs with relerence to this Assignment and the indebtedness by
waz of forbearanca or exiension without rileasing Grantor from the obligations of this Assignment or Hability
under the indebiednass.

Time is of the Easence. Time is of the essence In tha pactormance of this Assignment,

Wealver of Homeatead Exemﬁtlon. Grinter hereby (elopsos and walives all rights and benalits of the
homestoad exemption laws of the State of iilinols as to allindebtadness secured by this Assignment,

Waivers and Consentas. Lander shall nut be duemed to have walved any rights under thly Assignment {or
undar the Related Documents) uniass such waiver s In wrliting pad s?gnadvbyol.ender. No d‘ala ogr omlssl(on
on the pant of Lender in exercising an)f right shall operate as a walver of such right or any other ripht, A
walver by any parly of a provision of this Assignment shail not consimiiie a waiver of or prejudice the pan%a
right otherwise to demand strict complignce with that prgvislon or ¢yy ciher provision.  No-prior waiver by
Lender, nor an?r course of dealing betwean Lender and Grantor, shali ccastitute a walver of any of Lendor's
rights or of Granlor's obll alloqa as o any future transactions, Wheraver consant by Lender i re?ulred
in this Assignment, the granting of sucli -consent by Lander, In any instance shall not constitule continuing

congent 10 subsequen! instances where tuch consenf is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THis AgéIGNMENT OF AENTS,
AND EACH GRANTOR AGREES TO ITS TEIIMS.

FE - S W]
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GRANTOR:

P
X ‘{\/. Jég'itLL!/q "/' (ﬁ'gé[f(b."\

“DAMIEL F. CALYAHAN
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: . ,m'“m\ms\mmt\&gﬂg;\t“g
STATE OF \’&%W ) X O an BOYD
) 38 TAGY PUBLIC l{:;m LS He
COUNTY OF (- {’f?/ ) ﬁmmmmmmmmm#

On this day before me, the undersigned Notary Public, personally appeared DANIEL F. CALLAHAN snd
KATHLEEN M. CALLAHAN, to me known to be the Individuals described in and who executad the Assignment of
Rents, and acknowledged that they signed the Assignment as thelr free anc! voluntary &ct and deed, for the uses
and purposes the ain mentioned,

Given undar my hrm‘ snd officiai seal this Q 7 day of
: By, \7 4/ Resi
" MNotary Public in end for the Sure of M

My commission expires 4//’/} Vo)A

R

—
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