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NORTGAGE

THIS MORTGAGE 1S DATED AUGUST 13, 1997, betw=as Willlam F, O'Brien and Janlce K. O'Brien, his wife
(Tenants by the Entirely), whose address is 11180 Brigisie Terrace, Orland Park, IL 60462 (referred to below
as "Granlor"), ond Standard Bank and Trust Company, wrose address is 2400 West 95th Streel, Evergreen
Park, 1L 6080S {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortpryes, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and to the tollowing described ;eal-property, together with all exlsting or
subsequently arected or alfixed bulldings, improvements and lixtures; @1 easements, rights of way, and
appurtenances; afi watee, water tights, walercourses and ditch rights {(ncludlea stock In witiites with ditch or
ireigation rights), and al other rights, royalties, and profity relating to the real property, Including without fimitation
all minerals, ofl, gas, geotharmal and similar matters, located in Cook County, State of llllnola (the “Real
Property"):

LOT 1IN KNOLLWOOD PLANNED UNIT DEVELOPMENT, A SUBDIVISION OF THE ©.2/3 OF THE W 1/2
OF THE NW 1/4 OF THE SW 1/4 OF SECTION 5, TOWNSHIP 36 NORTH, RANGZ 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE W 230 FEET OF THE N 1/2 OF THE N %2 JF THE § 2/3
OF THE NW 1/4 OF THE SW 1/4 OF SECTION 5, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or ils address is commonly known as 11180 Brigiete Terrace, Oriand Park, it 60462, The
Real Property tax identification aumber is 27-05-303-001.

Grantor presently assigns to Lender all of Grantor’s right, tille, and interest in and {o all leases of the Praperty and
all Ronts from the Praperty. in addition, Granlor grants o Lender a Uniform Commercial Code security interast in
the Personal Property and Rents,

DEFINITIONS. The following words shall hava the following meanings when used in this Mortgage, Terms not
otherwise detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. Al reforences to dollar amaunts shall mean amounts in lawlu! money of the United States of America,

Credit Agreement, The words “Credit Agreament” mean the tevolving iline of credit agreement dated August
13, 1997, between Lender and Grantor with a credit timit of $980,000.00, together with alt renewals of,
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extensions of, modific ations of, refinancings of, consolidations of, and subsiitutions for the Credil Agreement.
The maturity date of this Mortgage I8 August 13, 2004, The intereat rate under the Credit Agreement ig a
varlable Interest rate Jased upon an index. The index currently is 8.500% per anhum. The Credit Agreement
has tiered rates and “he rate that applies to Grantor depends on Grantor's credit limit, The interest rate to be
applied to the credit limit shall be at a rate 1.000 percentage points above the Index for a credit fimit of
$24,999.89 and undir and at a rate equal to the index for a credit limit of $25,000.00 and above, subject
however to the follovsing maximum rate. Under no circumetances shall the interest rate be more than the
lesger ot 17.800% pe: annum or the maximum rate aliowed by applicabie law.

Existing indebtedness, The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtednes s section of this Maortgage.

Grantor. Tre word "Grantor" means William F. O'Brien and Janice K. Q'Brien. The Granlor Is the
mortgagor unuar thii Morigage.

Guarantor. Th2 v rd "Guarantor” means and Includes without limitation each and all of the guarantors,
suretles, ang accri madation parties in connection with the indebtedness.

Improvements. Thie word: "Improvements” means and includes without limitation all existing and future
improverments, buidings,” strectures, moblle homes affixed on the Real Property, faclllties, additions,
replacements and cther canstrustion on the Real Property.

Indebtedness. Tho word "indebtzdness™ means all principal and interast payable under the Cregit Agreemant
and any amounts expenged or advaicec by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Greatcr under this Mortgage, togethar with Interest on such amounts as
provided in this Marigage. Specifically, w'ehoy! fimitation, this Morigage secures a revolving line of credit
and shall secure not only the amount whict Lender has presently advanced to Grantor under the Credit
Agreement, but ¥so any future amounis which Lender may sdvance to Grantor under the Credit
Agreement within twenfy (2C) years from the date cf this Morigage {0 the same exieni as if such future
advance were made as of the date of the execution of this Merigage. The revolving tine of credi
obligates Lender 10 make advences fo Grantor 80 jong ur Grantor complies with ail the terms of the
Credil Agreement and Related Documents, Such advancea may be made, repaid, and remade from time
to time, subject to the limitation that the tola) ouistanding bala ice cwing at any one time, not including
finance charges on such balance at a fixad or variable rate or sun an provided in the Credit Agreemen?,
any temporary overages, other charges, and any amounis expenied sr advanced as provided in this
parsgraph, shall not exceed the Credit Limit as provided in the Credit Szreament. 1t is the intention of
Granlor and Lender that this Morigage aecures the balsnce oulsianding undor the Credit Agreement from
time to time from zera up lo the Credil Limit 28 provided above and any infermeuia’e baiance. At no time
shall the principat amount of indebtedneas secured by the Morigage, not includ'arn. sums advanced to
protect the security of the Mortgage, exceed $110,000.00,

iLender, The word "Lender” means Standerd Bank and Trust Company, lts successore aid assigns, The
Lendar I8 the movigages urnider this Mortgage.

Morigage, The word "Mortgage” means this Morigage between Grantor and Lender, angd includes without
Nimitation ail assignmenis and securlty interest provisions telating 10 the Personal Property and Rents,

Personal Property. The words "Pergonal Propeny” mean all equipment, fixtures, and other anicles of
persongl property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parta, and additicns to, all replacements of, and all substitutions for, any
of euch property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Praperty. The word "Property” means collectively the Reat Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortigage” seciion.

Related Documents. The words “Refated Documents” mean and Include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, securlty agreemeants,
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mortganss, deeds of trust, and all other instrumenis, agreements and documents, whather now or hereafter
existing, executed in connaction wilh the indebtodness.

Renls. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Froperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OQF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
COCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREGY, THIS MQRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEPFORMANCE, Except as otherwlse provided in this Mortgage, Grantor shall pay to Lender all
amc?umﬁl s&cwled Ly iris Morlgage as they begome due, and shall strictly perform aii of Grantor's oblgations
under ihis Mortgage.

POSSESSION AND MAINTSNANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall he goveinuri by the tollowing provisions:

Possession and Use. Ul in default, Grantor may remain in possession and control of and operate and
manage the Property and calicct the Rents from the Property.

Duty to Maintaln, Grantor shall muintain the Property in tenantable condition and promptly perform all repairs,
replacements, and malnienance nesessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance,* “dlspesal” "release," and
"threatenad releass,” as used in g torigage, shall have the same meanings as sel forth In the
Comprehensive Environmental Flesponse, ampensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfurd Amendments and Heauthorlzation Act of 1986, Pub, L. No.
99-499 ('SA#&A”) the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Sectior-3801. et seq., or other applicable state ar Fedaral laws,
rules, ar ragulations adopted pursuant to any of tha fo/egoing. The terms “hazardous wasle" and “hazardous
substance” shall also include, without limitation, peirclevm and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lenust that. (a) During the perlod of Grantor's ownership
of tha Property, there has been no use, géneration, rapimfacture, storage, treatment, disposal, release or
threatensd release of ansf hazardous waste of substance oy a0 person on, under, abaw or from the Properly;
(b} Grantor has no knowledge ol, or reasan to bellave tha( wnars has bean, excent as praviously disclosed fo
and acknowledgad by Lender (n writing, (3 any use, generatixs, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazaroous waste or substancs ua, under, about or from the PropertK by
any prior owners or occupants of the Propena» or (Ié) any actual o/ threntened litigation or claims of any kind
by any person relating to such matters; and  (¢) Excepl as previovar disciosed 10 and acknowledged by
Londer in writing, () naither Grantor nor any tenant, contractor, agent or «ther authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or ralease any hazardous waste or substange on
under, about or lrom the Properly and (i) any such activity shall be ‘¢ancucted In compliance with ail
applicable fedaral, state, and local faws, regulations and ardinances, incluolng without limitation those laws,
ragulations, and ardinances described above. Graator authorizes Lender anc lis_20ents to anter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate 1o
determina compliance of tha Proporty with this saction of the Mortgage. Any Iingpestaris of tests made by
Lander shall be for Lender's Purposes only and shall not be construed 10 create any-cesponsibliity or liabity
an tha part of Lender to Grantor or to any other person. The reprasentations and warrarins contalned hereln
are based on Granlor's due diligence in investigating the Property for hazardous wasle end hazardous
gubstances. Grantor hereby (a) raleasas and waives any tuture claims against Lender for indemnity or
contribution in the event Grantor bacomes linbie for cleanup or othar casts under any such taws, and ™ (b)
agrees to indemnily and hold harmless Lender agalnst any and all clalms, losses, liabllilies, damagas
Fenaities, and expenges which Lender may directly or indirectly sustain or suffer resulling from a breac i
his sactlon of the Mattgage or as & consequence of any use, generation, manufaciura, storage, disposal
relgase or threatened relaase occurring prior 10 Grantor's ownarship or interest in the Property, whether or not
the same was or shauld have been known lo Grantor. The provisions of this section of the Murtgage
including the abligailon 1o Indemnify, shall survive the payment of the indebtedness and the satlsfaction an

reconvayance of the Hen of this Mortgage and shall nat be aflected by Lender's acquisition of any Interest in
the Property, whather by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall noi cause, conduct or permit wny nulsange nor commit, permit, or sulfer any
stripping of or waste on or to tha Property or any portion ol the ProPerty. Without limiting the generality of the
foregolng, Grantor will not remove, o Pram 1o any other parl\r ha tight to remove, any timber, minerals
{including il and gas), sall, gravel or rock products without the prior written consent of Lender.

Remacval of improvements, Grantar shall not demolish or ramove any Improvements trom the Real Propery
withaut the prior written consent of Lender. As a congilion to the removal of any (mprovemants, Lender ma
require QGrantor to make arrangemants satisfactory to Lender 10 roplacé such Improvements wii
Improvements ot ai least equal valve.

Lender’s Right to Enter. Londer and its agents and rapresentatives may enter upon the Real Proparly at all

U
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reasonable times to attend to Lender's interasts and o inspect the Property for purposes of Grantor's
comphance with the terms and conditions of this Morgage.

Compliance with Governmental Requirementis. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or herzafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
ProFerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doin‘P 80 and 8o long as, in Lencer's soie opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secur{ty or a surety bond, reasonably salisfaciory to Lender, to
protect Lender's Interest.

Dufy to Protect. Grantor agrees neither to abandon nor (eave unattended the Property. Grantor shall do afl
other acts, In addition to thase acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENRER. Llender may, &t its option, declare immediately gue and payabie aft
sums secured £ tris Mortgage upon the sale or transfer, without the Lender's prior written consent, of all ar any
part of the Real Progarty, or any inferest in the Real Property. A "sale or transfer” means the conveyance of Rea
Property or any right, ditle or interest therein; whether legal, beneficial or equitable; whather voluntary or
-Involuntary; whether by rutright saie, deed, installment sale contract, land contract, contract for deed, leasehold
“interest with a term greatarhan three (3} years, lease~option contract, or by sale, assignment, or transfer of any
heneficial interest In or to anyand trust holding titte to the Real Property, or by any ather method of conveyance
of Real Property interest, If .2y Grantor is a corporation, partnership or limited liability company, transter also
Includes any change in ownershlp of rinre than twenty-five percent (25%j of the voting stock, partnership interests
or limited Hability company interests, =8 the case may be, of Grantor. However, ihis option shall not be exercised
by Lender if such exercise is prohibited 'y federal law or by Ifinois law.

aA)r(tESggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortpage.
Payment. Grantor shall pay when due (and Y&l events prior to delinquency) all taxes, payrail taxes, special
taxes, agsessments, water charges and sewer ser.ws charges levied against or on account of the #’roperty.
and sinall pay when due all ciaims for work dore on cr for services rendered or material furnished to the
Property. Grantor shall maintain the Property free o7 &l liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of 12e5 and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise riovided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation 1o pay, so long as Lender's Inte’eet in the broperty is not %enf)ardlzed. it alien
arisas or Is filed as a result of nonpaymemnt, Grantor shall wiyan fit2en (15) days after the len arises or, if &
Hen is filed, within fifteen (15) days after Grantor has notice of the ({ling, secura the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corparate surety bond or other securlty
satisfactory to Lender in an amount aufficient 10 discharge the lien plug ary costs and attorneys' faes or other
charges that could accrue as a resuft of a fareclosure o sale ungder e «er. In any contest. Grantor shall
defend itsel! and Lender and shall satlsfy any adverse Judgmem before nigrcement against the Propeny,
Granég‘rj ishan name Lender as an additional obligee under any surety hend furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satistactory svidince of payment of the
taxes or agsessments and shall authorize the appropriate gavernmental official to detiver i Lender at any time
a written statement of the taxes and assesements against the Property,

Nofice of Construction. Grantor shall notily Lender at least fiteen (15) days before any viore is commenced,
any services are furnished, or any materials are supﬁlied 10 the Property, it any mechanic's len, materiaimen's
fien, or other lien could be asserfed on account of the work, services, or materials. Gramtor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of guch improvements,

&RSPEHTY DAMAGE INSURANCE, The following provisions relating to Insuring the Praperty are a pan of this

ortpage.
Maintenance of Insurance. Grantor shall procure and maliniain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for tho full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any cainsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bff such insurance companies
and in such form as may be reasonahly accelptable ta Lender. Grantor shall defiver to Lander centificates of
cavardage from each Insurer contafnir{? a stipulation that caverage will not be canceiied or diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
Habillly for failure to g{lve such notice, Each insurance policy algo shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
oiher person, Should the Real Property at any tme become located In an area gdesignated by the Director of
the Federal Emergency Management Agency as & special flood hazard area, Grantor agrees 1o obiain and
maintain Federal Flood [nsurance far the full unpgid principal batance of the joen, up to the maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintaln
such insurance for the term of the loan,
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! Application of froceeds. Grantor shall promptly nolir{ Lender of any loss or damage o the Property. Lendar
{ may maka proot of loss |t Grantor fails to do so within fifteen (1!5 days of the casualty. Whether or nol
q Lender's security is impalred, Lender may, al its elaction, apply the proceeds to the reduclion of the
ab Indebtednass, payment of any lien atlecting the Property, or the restoration and repair of the Property. it
£3 Lender elects 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
v destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satislaclory proo! of such
o expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration |f
W P : :
b Grantor is not in defaull hareunder. Any praceeds which have not been disbursed within 180 days after their
f,  receipt and which Lender has not cammilted to the repalr or restoration of the Property shall be used {lrst to
' pay any amount awing to Lender undar this Mortgage, then 1o prepay accrued Interest, and the remainder, if
any, shall be applled to the princlpal balance of the Indebtedness. {f Lender holds any proceeds after
paymant in ful) of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired nsurance at Sale. Any unexplred insurance shall inure to the benetit of, and pass to, the
purchaser of the Property coverad by this Mortpage at ang trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Compliance ‘wiih ExistinF (ndebiedness. During the period In which any Existing Indebtedness described
below is in enect, compliance wlth the insurance ?rovlslons contained in tho Inslrument evidencing such
Existing Indeblednoss snall constitule compliance with the insurance provislons under this Mortgage, 1o the
gxtent compliance w'th the terms of this Mortgage would constitute a duplication of insurance requireamant. if
any proceeds from tke Insurance bacome payable on 10ss, the provisions in this Mortgage for division of
rgcgsdds shall appiy »aly to that porlion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDEF, /i Grantor falls to comply with any provision of this Mortgage, including any
obligation o maintain Existing indebtadness in good standing as required below, or If any action or ﬁrocee ng is
commenced that would materially affect-Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be re?uired to, take any acton that Lander deems appropriata. Any amount that Lender expends in so
doing will bear (nterest at ihe rate provided fur in the Credit Agreement from the date incurred or pajd by Lender to
the date of regarment by Grantor. Al sLeh expenses, at Lender's option, will a? be %ayable on demand, (b) be
added to the balance of the ccadit line ang Je apportioned among and be payable with any Installment payments
o become due during either él} the term of any applicable insurance policy or (i) the remaining term af the' Credit
Agreement, or (¢} be Ireated as a balloon payrant which will be due and payable at the Gredit Agreement’s
maturity. This Mortgage also will secure paymen. of these amounts, The rights Provided for in this paragraph
shall be In addition to any other rights or any remedies 1o which Lender may be entitled on account of the default,
Any such action b{ L.endar shall not be construed as <uring the default so as to bar Lender from any remedy that
it atheiwise would have had.

mAr?RANTY; DEFENSE OF TITLE. The tollowing provisiong reiating to ownership of the Property are & part of this
oripage.
Title. Grantor warrants that: (a) Grantor holds good and ‘murketable title of record to the Property in fee
simple, free and clear of all iiens and encumbrances other thai those.set forth in the Real Proparty description
or in the Existing Indebtedness section below or in any titfe (nsurance policy, title report, or tinal litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the tull
right, power, and authority to execute and deliver this Mortgage lo Leidor.

Defense of Title. Subject to the exceplion In the paragraph above, Grantor warrants and will forever defend
the title to the F’ropert? against the fawful claims of ail persons, in the évert any action or proceeding is
commenced thal questions Grantor's title or the Intarest of L.ender under this Mcrigage, Grantor shall defend
the action at Grantor's axpenss. Grantor may be the nominal Fany in such procesding, but Lender shall be
entitled to participate In the proceeding and 10 be represented In the proceeding hy ¢ounse! of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments 55 L.ender may request
from time to time 1o permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Froperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, (ncluding without
limitation all applicabie environmental laws, ordinances, and regulations, unless otherwise specifically
gxcepted in the environmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDONESS. The lollowing provislons concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lian of this Mortgage securing the indebtedness may be secondary and inferlor 1o the lien
securln% payment of an exisling obligation to Beverly Bank described as: a mortgage loan dated November
18, 1994 ard recorded on November 23, 1994 as documen! #94992898. The exis! n{; obitgation has a current
principal balance of approximately $230,000.00 and is in the ork[;lnal principal ameount of $250,000.00. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebledness and to prevent
any defaull on such indebtedness, any default under the instruments evidencing such indebtedness, or any
delauit under any securlty documents for such indebtednass,

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
othar security agreement which has priority over this Mom;'aPe by which that agreemaent is modilied, amended,
extended, or renewed without the prior written consent of [ender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written congent of Lender,

CONDEMMATION. The following provisions relating to condamnation of the Property are a part of shis Mortgage.
Application of Net Proceeds. |f all ar any part of the Property is condemned by eminent domain procasdings

BT T




UNOFFICIAL COPY -

08-13~1907 MORTGAGE Page 6
Loan No 760148306 {Continued)

or by any Proceed!ng or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net a?roceeds of the award be applied to the Indebtednéss or the repair ar restoration ot the -
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
axpenses, and attorneys’ fees incurred by Lender In conriection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the action”and obtain the award,
Grantor may be the nominal Partr in such proceeding, but Lender shall be entitied {0 participate in the
proceeding and ta be represented In the proceeding by counsel of ts own choice, and Grantor will dellver or
catrlt?éal toﬂbe delivered to Lender such instruments as may be reguested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foifowing provisions
relating to governmental faxea, fees and charges are a part of this Mortgage:

Current Toxes, Fees and Chargr,es. U{JDR reguest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue |
Lender's lie un the Feal Property, Grantor shall reimburse Lender for all taxes, as described below, togather

with all experians incurred in recording, perfecting or continuing this Marigage, Including without limiation all

(axas, fees, dzcimentary stamps, and other charges for recarding or registering this Morfgage.

Taxes. The follsw!iny shall constitute taxes to which this section applies: (a) a speclfic tax upon this type ot
Mortﬁage or upor el 2r any part of the Indebledness secured by this Mortgage: D) a specific tax on Grantor
which Grantor e autitor.zed or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax ci *iis type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement: and éd) a speciflc tax on all or any portion of ihe Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. |f any 9% 0 which this section applies is enacted subsequent 1o the date of this
Martgage, this event shall have ine same effact as an Event of Defauit {as defined below]), and Lender may
exercise any or all of its available rzmedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes Uzlinquent, or gb) contests the tax as Brovided above in the Taxes and
[ EEIB gection and deposits with Lender <2k or a sufficlent corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

. Security Agreement, This instrument shall constiiu’e 2 securlty agreement to the extent any of the Property -
N ~ constitules fixtures or other personal property, and Larder shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time te i, na.

Security Interest. Upon request by Lender, Grantei shal' execute financing statements and take whatever
other action is requested by Lender to perfect and contiilu2 Lender's security Intarest in the Rents and
Personat Property. In addition to recording this Mortgage i the 7¢al property records, Lender may, ai any
time and without further authorization from Granior, file executed sourtarparts, copies or reproductions of this
Mortgage as a financinq statement. Grantor shall reimburse Lende; for_all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie b2 Personal Property In a manner and
at a place reasonably convenient to Grantar and Lender and make it avelare to Lender within three (3) days
after receipt of written demand from Lender.

Addreases, The maliln? addresses of Grantor (debtor) and Lender (secured tarty), from which information
congerning the securlty interest granted hy this Mon%age may be obtained (each <o required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to.iu/iher assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiii make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's decignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security %greements. financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the obligations of Grantor under the Credit
agreement. this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prahibited by law ar
agreed to the contrary Dy lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred ta In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performe all the obli?ationa ImPosed upon Grantor under this Mort?age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mont age and sultabie statements of termination of any ﬂnancinﬁ
statement on file evidencing Lender's securlty interesf In the Rents and the Personal Property. Grantor will pay,

permitted by applicable law, any reascnable termination fee as determined by Lender from time to thme. " If,

R A LT
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S howaver, payment s matte by Grantor, whothar voluntarlly or otherwlge, or by guarantor or by any third party, on

* the Indobledness and tharealter Londer Is forced to remit the amount of thuY payment (a) to Grantor's trustee In
i bankruptcy or to anT simitar person under anY federal or state bankruptcy law or iaw for tha rallef of debtors, (1)
(i by reasun of any jJudgment, decroe or arder of any court or administrative body havinP jurisdictlon over Lender or
b an\{ ol Lender's property, ot %c)IbY roason af any seltiement or com%rorn!se of any claim made by Lendar with any
«. claimant (including without (fmitation Grantor), the Indehtedness shall be considered unpaid far tha purpose of
¢, onforcement of this Martgage and this Mortgage shall continue 10 be elfective or shali be relnstated, as the case
; may be, notwithatanding any cancellatlon of this Mortgage or of any note or other Ingtrumaent or agreemant
ti avidencing the Indebtodness and tha Property will continue 1o securs the amouni repaid or recovered to the same
extent as If that amount navor had been orlginally received by Lendar, and Granter shall be bound by any
judgment, decrae, order, sattlemant or compramisa ralating to the Indebtedness or to this Mongage.

DEFAULT. Euach of the following, at the option of Lender, shall constitute an evant of delault ("Event of Defaull")
under this Mortﬂnge: (a) Grantor commits {raud or makes a malerial misreprasentation at any lima In gonnection
with the cradit Tine account. This can include, for @xample, a false statement about Granlor's income, assels
liabilities, or any other aspects of Grartar's financial condition. (b) Granlor doas not macet the rec?avmant tarms ol
the cradit {ine aceount, (Gt Grantor's action or Inaction advarsely affects the collateral for the credit line account or
Lender’s rights 2@ collateral.  This can include, for example, failure to maintain required insurance, waste or
destructive Use of the dwolling, tallure to pay taxes, death of ail persons liable an the accouny, transler of title or
sale of the dwelling, criaation of a lien on the dwalling without Lendar's permission, lorgclosure by the holder of
another lion, or tha use Ji funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any lime thereafter,
Lender, at its optlon, may wyarcise any one or more of the following rights and remedles, in addition to any ather
rights or romedios provided by (ew;

Accelerate Indebtedness. Lenrdw shall have the right at its option without nellce to Grantor to declare the
entlrla !thebmdnesa Immediately £us-and payable, Including any prepayment penalty which Grantor would be
requirad to pay.

- UCC Remedies, With respect Lo all or aqy part of the Personal Property, Lender shall have all the rights and
rameciles of a secured party under the-Urscdarm Commerclal Code,

Collect Rents. Lander shall hava the rlgid, vwithout notlce to Grantor, 10 take possession of the Property and
collect tha Rents, Inc!udlnq amounts pasi-uue dnd unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In fartherance of this rl?hl, Lander may require any tenant or other
user of the Prcgfert?r to make payments of rent ¢ uve fees directly to Lender. [f the Rents are collected by
Lender, then Granfor irrevocably desighates Lender as Grantor's atiorney-in-fact to endarse instruments
recelved In payment thereot In the hama of Granlur and to negotiate the same und collect the proceeds.
Parmams by tanants or othar usery to Lender in resporse to Londer's demand shall satiafr the obligations for
which tha payments are made, whethar or nat any propsr grounds for the demand existed.  Lender may
exercise its rights under this subparagraph either In person, 0y agent, or through a raceiver.

Morigagee in Possesalon, Lender shail have the right to be Dlsced as monPagee in possession or to have a
racaivar appointed to take pogsassion of all or any part of the Propaity, with the power ta protect and preserve
the Property, to operata the Property precedinﬁ foreclosure or sals, and to collect the Rents from the Property
and apply the proceads, over and above the cost of the recews =hip, a%alnst the !ndeblednass. The
mortgagee in possession or rocelver may sarve without bond if permitted by law.  Lender's right fo the
apéjo ntnent ol a receiver shall exist whether or nol the appareni value of the Properly exceeds the
In e‘mednass by a substantin! amount. Employment by Lender shalt not gisqually a person from serving as a
receiver.

Judlelal Foreclosure, Lender may obtain a judicial decree foreciosing Grantor's {niarest in all or any part of
the Property.

Deficlency Judgment. It permilted by applicablo law, Lender may obtain a iuggmni for any deliclency
remaining in the Indettedness due to Lender alter appiication of all amounts recelved from the exercise of the
righis provided In this section,

Other Remedies, Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or avalldble at law or in equity,

Sala of the Properly. To the extent permitted by applicable faw, Grantor heraby walves any and all right 1o
have the properly marshalled. In axercising its rights and remedies, Lender shall be free o sell all or any part
of the Property together or separately, (n one saie or by separale sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Proparty.

Notlce of Sale. Lender shall give Grantor reasonabia notice of the time and place of any public sale of the

Parsanal Property or of tha time alter which any privale sale or other intended dispositfon of the Personal

&ropg;tyois cti? gaslwar?& Reasonable notice shall mean notice given at Ieast ten (10} days before the time of
e sale or disposition,

Waiver; Election of Remadies, A waiver by any party ol a breach of a provision of this Mortgage shall not
constitule a waiver of or prejudice the party's riphts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exciude pursult of any other
rameay, and an aleclion 1o make expenditures or take action to parform an obligation of Grantor under this
Mortgage after fallure ot Grantor to perform shaii not affect Lender's right to declare a default and exerclse its
ramedias undar this Morlgags.

Attorneys' Fees; Expenses, |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
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fees at trlal and on any appsal, Whether or not any court action Is involved, all reasonable @xpenses incurred
by Lender that in Lender's opinion are necessdry at any time for the protection of its interest or the
enforcement of Iis rights shall become a part of the indebtedness payatie on demangd and shall bear Imerest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subjact to any limits under applicable law, Lender’s
aitorneys’ fees and Lender's lagal expenses whather or not there (s’ a lawsult, Including attorneys’ fees for
bankruptcy proceedings (including etiorts to modity or vacate any automatic sty or Injunction), a"_: eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tila reports
(Includlgg foreciosure reponsg surveyors' reports, and appraisal fees, and title insurance, to the extent
Eev:mm by applicable law.  Grantor also will pay any court costs, in addlition 1o ali other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Martgage, including without limjtation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile sunleaa
otherwise required by law), and shall be effective when actually deliverag, of when deposited with a natlonally
recognized overriaht courlcr, or, it mailed, shall be deemed effecilve when depoaned in the Unlted States mall first
clags, certified-or agistered mail, Poetagge prepaid, directed 1o the addresses shown near the beginning of this
Mortgage, Any pa".“,may{ change ifs address for notices under this Mortgage by giving formal written notice to the
other parties, Specifyimg that the purpose of the notice s to change the pary's address, Al coples of notices of
foreclosure from the-tieidar of any iten which has priority over this Mortgage shail be sent to Lender's eddress, as
shown near the begliiro-of this Mortgage, For notice purposes, Grantor agrees to keep Lender Informed gt al
timeg of Grantor's Curren. suriress.

MISCELLANEQUS PROVISIO/Y, The following miscellaneous provigions are a part of this Morigage:

Amendments. This Morigige, tngether with any Related Documents, conetitutes the entire understanding and
agreement of the partles as to th2 matters sel forth In this Mortgage. No alteration of or amendment to this

ongage shall be effec.ive unlese given in writing and signed by the party or parties sought 1o be charged or
hound by the alteration ar amendmers,

Applicable Law. This Morigage has teen delivered to Lender and accepted by Lender In the State of
IWinois, This Morigage shall be governed by and construed in accordance with the laws of the State of
lllinols.

Caption Headings, Caption head!nFs In this Mor(gape are for convenience purposes only and are not to be
used to interpret or defire the provisions of this Marigane,

Merger, There shall be no merger of the interest or anizie created by this Mortgage with any other Interest or
ggtr%g itn ;?}_e F‘drgperty 8t any time held by or for the bearfit of Lender in any capacily, without the written
nt of Lender.

Mulliple Parlles. All obiigations of Grantor under this Mortgapa shall ba Joint and several, and all references
to Grantor shall mean each and every Grantor. This meais that each of the persons signing below Is
responsible for all obligations in this Morigage.

Severability, i a court of competent jurisdiction finds any provitics. of this Mortgage to be (nvalld or
unenforceable as to any person or circumstance, such finding shal et render that provision invalid or
unenforceable as to any ofher persons or circumstances. [f feasible, any such offending provision shali be
deemed 1o he modified 10 be within the limits of enforceabllity or validity; nowever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morgage in all other respects shall
remain valld and enforceable.

Succesaors and Assigns. Subject to the limitations stated in this Mortgage on transfer-af Grantor's Interest
this Mortgage shall be tunding Upon and inure to the benefit oi the parties, thelr successnis and assigns, If
ownership of the Property becomes vestad in a person other than Grantor, Lender, withrat-notice 1o Grantor
may deal with Grantor's ?uccessors with reference to this Mortgage and the Indeblednass by way of
Ioabe%a;g%nce or extension without releasing Grantor from the obligations of this Mortgage or ‘Iatility under the
n ness.

Time 18 of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver ot Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of Hiino's as 10 all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documentﬂ? unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an rtl‘?ht shall o{.)erate as a walver of such right or any other right. A waiver by
any party of & provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other uPruvlsinn. No prior walver by Lender, nor any
course of dealing between Lender and Granior, shall constituie a waiver of any of Lender's rfﬂQts or any df
Grantor's cbllqanons as to any future transactions. Whenever consent by Lender Is required In this Mortgage,
the grantln%o such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent Is required.

y  afe, , - »
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¢ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS,

GRA NTOR:

William F. O'Brien

o D Dhgenns

7/ Janice K. O'Brien

INDIWIDUAL ACKNOWLEDGMENT

STATE OF \LJ(; it () \
) 88
COUNTY OF__ (Frnfon |

On this day betorg me, the undersigned Notary Public, parsonally appeared Willam F, ©'Brlen and Janice K,
Q'Brian, to me known to be tha individuals described in ana whio executed the Mortgage, and acknowledged that
they signed tha Mortgage as thoir froe and voluntary act and dewd; lur the uses and purposes therein mentioned.

Given under my /ﬁmnd and olflclnl seal this __ '« /7 7 day of [x.ug ,; Ty N 195V
. /
By ’-JL—!'-.— ) Zé_u N*‘C" ‘ Reaiding al ;_/g;l'dg_".ﬂél !_./é',')ﬁ(’--c}/ AL

Notary Public In and for the Slnle of '\__,1,-5 €&t .;' /

SoLDD !
"OFFICIAL SFAL”
ANNE KOSTHIEW C2
Nolary Public, Stale uf 74¥ 4
My Commission Expires 0/450%
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My commission explres
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