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PHIS MORTOGAGE ("Security thateument ") is gaven ot juLy 28TH, 1697
The Mortksgr i MiCHAEL MOORE AN[, 'DENI & MOORE ) Flisibeerel (ined ies

RUEVS NATY AL VEFLE REHGIRG
M7‘909 ROUSEVELT ROAD sum.’e
GLEN ELLYN, ILLINOIS G013

" Horrower™). This Security Instrument is given to. NORTH AMER: CAN MORTGAGE COMPANY

which i urgunized and evisting under the laws of  pEL AWARE
aitd whose nddressiv 3g93 AIRAWAY OHIVE, SANTA ROSA, CA 98403

{("Lender"). Bareower owes Jendet Abe principsl sum of
ONE HUNDRED FORTY NINE THOUBAND FOUR HUNDRED FIFTY AND 00/100

Dollars (U5, $ 1%9 , 480 . 00 ).

Phis debtis evidenced by Borrower's note dated the same Jate as thir Security losteament ("Vm: ), which
provides fue monthdy  payments, with the fufl debt, il not pmd enshier, due und  payable on
AUGUST 61, 2027 . This Security Instrument secures to Lender: {(a) the reppyment of
the dent evidenced by the Note, with interest, and ofl renewals, estensions and modifications of the Note; (b)
the ayment of all other sums, with interest, advanced undes paragruph 7 o protect the security of this
Sevurity {nstrument; sid (¢) the performance of Borcower's covenanis and agreements under this Security
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fnstrument and the Note, For this puepose, Borrower does hereby mortgage, grant and convey o the Lender
the fullowing deseribed property located in gook
County, Hifinogs:

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS /A SEPARATE

EXHIBIT AND 1S MADE A PART HEREOF,

it el i -

Parcel 11} # 3244%-212-036
wl}irh hus the sddress ol 1147 WEST 18BTH STREET, HOMEWOOD (Strest, City).
Minois  goaao t7ip Codei {"Property Address"):

TOGETHER WITH sl tos improvements now or heseslter erected on the property, and all easements,
appurtensnces and fixtures now of fieroufter s purt of the property, All replucements and additions shall nlso be
covered by this Security Instrumeat, Al of the foregoing is referred to in this Security Instrument us the
"Property.”

BOKROWER COVENANTS that Bedrower is Tawfully seized of the estate hereby conveyed and has the
cight to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for
encumbrances of record Borrower warrants anc will defend generally the title to the Property sgainst 2l claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unfiorm covenants for national use and non-uniform
convenants with limited variations by jurisdiction to coraritiite a uniform security instrument covering real

property.
Forrower and Lender covenant and agree as follows:
UNTFORMCOVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shull pay when due the principal of, and
interest un, the debt evidenced by the Note and late charges due under the Note,

2. Muonthly Payment of Taxes, Insurance snd Other Charges. Borrover shall include in ench
monthly payment, together with the principal and intereat as set forth in the Noteupa uny late charges, s sum
for {a) taxes und special assesements levied or to be levied ageinst the Property, (%) lessehold psyments or
grouad rents on the Property, and {c) premiums for insurance required under paragraph 4, in any year in which
the Lender must pay o mortgage insurance premium to the Secretary of Housing and Urkan Development
("Secretary™), or in sny yenr in which such premium would huve been required if Lender still held the Security
Insteument, esch monthly payment shall also include either: (i) & sum far the annusl mortgage insurance
premiim to be paid by f ender tr the Secretary, or (i} & monthly charge instesd of 4 mortgage insurance

remium if this Security Instrument is held by the Seeretary, in 4 reasonsble samount to be determined by the
Secretary. FHxeept for the monthly charge by the Secretary, these items sre ealled "Escrow ltems” and the sums
paid to Lender are called “Escrow Funds.”

Lender may, atany time, collect and hold amounts for Eserow [tems in an aggregate amount not to exceed
the muximum amount that may be required for Borrower's escrow sccount under the Real Listate Settlement
Procedures Act of 1974, 12 US4, Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as
they may be amended from time to time ("RIIS{PA"), except that the cushion or reserve permitted by RISSPA
for unanticipated dishursements or disbursements befare the Borrower's payments are svailable in the account
may not be based on amuounts due for the mortgage insurance premium.

@rmllu weom Pegs 7 41 @ '"'""mqm/




UNOFFICIAL COPY ™




A A ey -

IF the amounts held by Lender foe Ererow Tems esces! the amounts permitted 1o be held by RESPA,
Lender shall acenunt to Borrower for the eqeess funda as required by RESPA T the amaounts of funds held by
I ender nt any e are not sufficient to par the Faceow hems when due, Lender may notify the Burrower and
requtee Horrower o manke up the shortuge s permitted hy RESE A,

Phe Bscrow Funds are pledged as advitiona) security for all sums secured by this Security Instroment i
Boreower tetiders to Lender the full payment of alf such sums, Borrower's account shall be credited with the
Palance vemmning for all instatiment itema (a), (b)), and {v) and any mortgage insurance premivm installment
that Lender has not become obligated to pay to the Secretary, and Lender shall pramptly refund sny excess
funds to Borrower. Immediately prior toa foreclosure sule of the Property or its wsequisition by Lender,
Barrower's secount shall be credited with any batance remaining for gl installments for items (1), {b), and
(v).

3 Saplication of Pavments, Al payments under paragraphs | snd 2 shall be applied by Lender an
foliows:

Firat, todne mortguge insurance preminm ta be paid hy Lender t the Secretary or o the monthly charge

by the Secretarydnstead of the monthly muortgage insurance preminm;

Sevond, to an e, special assessnents, leanehold payments or ground rents, und lire, Nload and other
tasard itateance premiors, s required;

Ihird, tointerest Gue upder the Notis

————

Foueth, o amorti zatioteatdie prine pal of the Note, and

e —

Fitth, tv lote charges due under the Hute.

4, Fire, Flond and (ther Hazury Insurunce, Borrower shull insure afl improvements on the Properety,
whether now in existence or subsequent'y erested, agninst any hazards, cususities, and contingencies, inclnding
fire, for which [ender reguires insurance’ This insurance shall be maintained in the amounts and for the
peritds that Lender reguiren. Horrower shall olstansure all improvements on the Praperty, whether now in
existence o sibsequently erected, sgoinst lorg by flaods to the extent required by the Secretary, Al insurance
shall be carried with companies approved by Lender. Phe insurance policies and any rencwals shal) be held by
[ ender and shall include toss payable clatses in favoro!_and in s form sceeptable to, Lender,

In the event of loss, Borcower shall give Lender fmanadiate notice by mail, 1 ender may make prool of
sy if not made promptly by Boreoawer, Bachinsuranee company concerned is hereby nuthorized and directed
o muke paymeint for such foss directly to Lender, instes of voitarrawer gnd to Lender juintly, All or uny
purt of the insurdtce proceeds may be applied by Lender, at'its option, either (4) to the reduction of the
indebtedness nnder the Note and this Security Instrument, first 1o soy Celinguent amounts applied in the order
in puragraph 3, and then to prepayment of principal, or (b) to the/rescoration ur repair of the damaged
Propeety. Any application of the proceeds o the principal shall not extend or posipone the due date of the
monthiy paymernts which are referred 1o in puragraph 2, or change the amount of auch payments. Any excesy
insurance proceeds over an amount reyuired to pay all outstanding indebted iess, under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

I the event of foreclosure of this Security Instrument or other transfer of 1tz to the Property that
uxtinguishes the fndebtedness, nll right, title and interest of Borrower in and to insurance policies in force shel)
puss to the purchaser.

5. Occupancy, Preservation, Maintenance snd Protection of the Property, Borrower's Loan
Application; {.easeholds. Borrower shall occupy, sstablish, and use the Property os Borrower's principal
residenve within sixty days after the execution of this Security Instrument (or within sixty days of o later sale or
transfer of the Property} and shall continue to occupy the Property as Borrower's principal residence for at Jeast
une yeur after the date of accupancy, enless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyund Borrower's control. Borrower shail
netify Lender of any extenuating circumstances. Borrower shall not commit weste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wesr and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the lown is in default. Lender may
take reasonable action to protect and presecve such vacant or abandoned Property. Borrower shail also be in
defautt it Boeeower, during the loan application process, gave materially talse or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
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evidenced by the Note, including, but not limited o, representations concerning Borrower’s seeupuncy of the
Property as a pricvipal residenve. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, IF Borrawer aequires fee title to the Property, the leasehold snd Tee title shall not be
mesped unless Lender agrees 1o the merger th writing

6. Condemnation. The proceeds of any awnrd or claim for dumaeges, direct or consequential, i
connection with sty condemnntion or other wking of sny part of the Property, or for conveyance in place of
condemaation, are hereby ussigned snd shall be paid to Lender to the extent of the Tull amount of the
indebtednes: that remains unpaid under the Nute and this Security Tnatrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinguent amauats applivd in the oeder provided in pacagraph 3, and then o prepayment of priocipnl. Any
apphivation ol the proceeds ta the principsl shall not extend or postpene the due date of the monthiy
pay ments which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
HYCF an amouat required to pay ald outstanding indebtedness under the Note and this Security Instrument shall
be paid 10 the aniity legally entitied thereto,

7. Chaeges i Boareawer and Protection of Lender’s Rights in the Property. Borrower shatl pay all
governmental or nawicipat charges, fines atd impositions that are not included in perugraph 2. Borrower
shntl pay these abligazions on time directly to the entity which iz owed the payment. If failure to puy would
achversely atfect Lender's interest in the Praperty, upon Lender's reqaest Horrower shall promplly furnish to
[Lender recetpts evidencng theae ppyments,

It Borrower faila to muge these payments or the payments required by paragraph 2, or tails to perform
mny other vovenatits snd agreementzvomained in this Secueity Instroment, or there is a fvgal proceeding thut
may agmheantly affect Lender's eighitgin the Property (such as s proceeding in bakeopicy, fur condemnation
ur to enforce lews or reguintiong), thenosnder may do and pay whatever is necesanry to protect the value of
the Property and Lender’s rightacin the Yropeaty, including payment of taves, hazard insuranee and other items
mentinnied i paragraph 2.

Any amonnts disbursed vy Lender under 3his paragraph shalt become sn additional dett of Borrawer snd
b secueed by this Security Insttument, These arstrte shall benr interest Trom the date of dishursement, at
the Note rate, and at the aption of ender, shall be i nediately diie and payable,

Hoerower shall promptly discharge any lien wiieh has priority over this Security Instrument upless
Hoerower: (a) ngrees i weiting to the peyment of the obligation secured by the lien in o manner neceptahle to
Letder: (h) contests in good faith the tien by, or defends spriast enforcement of the lien in, legsl proveedings
which in the Lender's apinion nperate W prevent the enforcemert obthe lien: or (¢) secures fram the holder of
the hen an agreement satinfactory to Lender subordinating the-lira to this Security Instroment. if Lender
determatien that any part of the Property is subject to o lien which wpay sttain priority over this Sechrity
fusteument, ender may give Boreawer 8 notice identifying the fien, Boreawer shatl antisfy the lien or take one
ur mure af the acticin set forth sbove within 10 days of the giving of notice.

A Feen Lender may collect feer and charges authorized by the Secretary:

4. Cieounds for Aveolerstion of Debt.

(0) Defauit, Lender may, except as limited by regulations issued by the sscretary, in the case of
payment defuulta. require immediate payment in full of all sums secured by this Security Instrument
i
(i} Borrower defauits by failing to pay in Tull sny munthly payment required by thir Security
Instrament pring toor on the due date of the nest monthly puyment, ur
(i) Borrower defaults by Iniling, fur & period of thicty days, 10 perform any other obligations
contained i thin Security {nstrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (inciuding Sectinn
341{d) of the Giarn- St Cermain Depository Institutions Act of 1982, 12 U'S.C, 1701 3(d)} and with
the prior approval of the Secretary, requive immediate payment it full of sl sume recured by this
Security lusteament
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(i) Altor part of the Property, or 4 beneficiul interest in # trust owning al! or part of the Property, is

l sold or otherwise teansferred (other than by devise or descent), and

i (i) The Property is not vecupied by the purchaser or grantee as his or her principal residence, or the

J purchuser or grantee does so uecupy the Property but his or her credit hus not been approved in

' aceardsnee with the requirements of the Secretary,

! (¢} No Waiver. If circumstances oceur that would permit Lender to require immediate payment in

| full, but Lender does nat require such payments, Lender does not waive its rights with respect to

| subseyuent events,
(d) Regulations of {ILTD Secretary. In muny circumstonces regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not wuthorize sceelerstion or foreclosure if not
permitted hy regulations of the Secretary.
(ei Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined o be eligible for insurance under the Nationgl Housing Act within 60 days from the date
hercofiender may, at its option, require immediate payment o full of all sums secured by this
Security Nastrument. A written statement of any authorized agent of the Secretary dated subsequent o
60 days Tro the date hereol, declining to insure this Security Instrument snd the Note, shall be
deemed concivdive proof of such ineligibility. Notwithstanding the foregoing, this option may nat be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure 1o remit o
Mortgage insurarse premivm to the Secretary.

10. Reinstatement. Bocrower has a right Lo be reinstated if Lender has required immediate payment in
full becawse of Borrawer's faitars to pay an smount due under the Note or this Security Instroment. This right
applies even alter foreclosure proccediings are instituted, To reinstate the Security Instrument, Borrower shall
tender it u lump sum all amounts vzovized to bring Borrower’s sccount current including, to the extent they
are obligations of Borrower under thiz-brzourity Instrument, foreclnsure costs and ressonable and customary
attorneys' fees and expenses properly asswiated with the foreclosure proceeding. Upon reinstatement by
Borrawer, this Security Instrument and the obligztions that it secures shall remain in effect s if Lender had
nut required immedinte payment in full. However, Lender is not required to permit reinstatement if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two yeara
immediately preceding the commencement of a cirrent foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, ar fii) reinatatement will adversely affect the priority
of the 1-en created by this Security Instrument.

ti. Borrower Not Released: Forbearance By lLeader Mat a4 Waiver. Dixtension of the time of
puyment or mudification of amortization of the sums secured b thisSecurity [nstrument granted by Lender
to any successor in interest of Borrower shall not uperate to releass Sie linbility of the original Borrower or
Borrower's successor in interest, Lender shall not be required to commiesice proceedings against any successor
it interest or refuse to extend time for payment or otherwise modify amedization of the sums secured by this
Security Inatrument by rewson of any demand made by the original Borrowsp or Borrawer's successors in
interest. Any forbearance by Lender in exerciging any right ot remedy shall not beawaiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability: Co-Sigiaess. “The covenunts and
ugreements of this Security Insteument shall bind and bensfit the successors and wsigns of Lender and
Borrower, subpect to the provisions of paragraph 9(b). Borrower’s covenants und agreements shall be joint and
severnl Any Horeower who co-signs this Secority [nstrument but does not execute the Nute! {a) in co-signing
this Security lnstrument ualy 1o mortgage, grant and convey that Borrower's interent in the Property under the
terms of this Securt’y Insteiment; {h) is not personally obligated to pay the sums secured by this Security
Insteument; and (c} agrees that Lender and any other Burrower may agree to extend, mudify, forbesr or make
any accommudations with regard to the terma of this Security lnstrument or the Note without that Borrower's
vhnsent,

I3, Notives. Any notice to Boreower provided for in this Secusity Instrument shall be given by
delivering it or by maiting it by fiest class mail unless applicable law reguires use of another method. The
notice shall be directed to the Property Addreas or any other address Borrower designates by notice tu Lender.
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Any notice i Lender shall be given by fiest class muil to Lender's address stuled herein or any address |.ender
demgnates by notice to Boreower, Any notive provided Tor in thiz Security Instrument shall be deemed to have
been given to Barrwer or Lender when given as provided in this paragraph.

td. Governing Law; Scverability. This Security Instrument shull be guverned by Bederal law and the
fuw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Insteument or the Note which can be given elfect without the conflicting provision. To this end
the provisions of this Security [nstrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Security
{nstrument,

16. Hazurdous Substances. Horrower shall not cause or permit the presence, use, diaposal, storage, or
release uf aps Hazurdous Substances on or in the Property. Burrower shall not do, nor allow anyone else to do,
unything affecting the Property that is in vielatior of any Environmentsl Low, The preceding twn sentences
shall nat apply 20 the presence, use, or storage on the Property of small quantities of Fazardous Substances
that are generally rreognided to be pppropriate to normal residentisl uses and to maintenance of the Praperty.

Borrower shuli” Seomptly give Lender written notice of any investigation, claim, demand, lnwsuit or
other sction hy any goverimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Linziconmental Law of which Borrower has actual knowledge. [f Borrower {earns, or
is notified by any governmentst or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Vroperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmeanial Law,

As used in this parageaph {6, "Muzardous Substances” are those substances defined as toxic or hazsrdous
substances by Lnviconmentul Law and the Tntlowing suhstances: gasoline, kerosene, other flammable or toxic
petraleum products, wxic pesticides and heroicides, volatile solvents, materials containing sshestos or
tormnldehyde, and rediosctive materials. As'ised in this parageaph 16, "Environmentasl Law™ means federal
laws and Jaws of the jurisdictian where the Propdrty Us located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender fardur covenant and agree us foilows:

17. Assignment of Reats, Borrower unconditionnlly zzi'gns and trsnsfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Tendir's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lerder or Lender's agents. However, prior to
{.ender’s notice to Boreower of Borrawer's breach of any covenant aragreement in the Security Instrument,
Horrower shall coliect and receive all rents and revenues of the Propecty ox trustee for the benefit of Lender
and Borenwer. This assignmeat of rents constitutes an sbsolute assignrient snd not an assignment for
sdditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bosrower shall be held by
Hurrower as trustee for benelit of Lender onty, to be applied to the sums secured Yy the Security Instrument;
{b) Lender shall be entitled to collect and receive all of the rents of the Property: and /(¢ each tenant of the
Property shull pay all rents due and unpaid to Lender or Lender's agent on Lender’s weitren demand to the
tenant.

HBorrower has not executed any prior assignment of the rents and has not and will not perform sny set
that would prevent Lender from exercising ita rights under this paragraph 17.

Lender shall aat be required to enter upon, take contro) of or maintsin the Property before or after giving
notice of breach to Borrower. However, Lender or s judicially appointed receiver may do 80 st any time there
is a breach. Any application of rents shall not cure or waive sny defanlt or invalidate sny other right or remedy
of Lender. This assignment of rents of the Property shall tsrminate when the debt secured by the Security
Instrument is paid in full,
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th. Forectosure Procedure. I Lender requires immedinte payment in full under paragraph 9.
i.ender may foreciose this Security Instrument by judicial proceeding, Lendor ahall be entitled 1o
vollect all expenses incurred in pursuing the romedies provided in this parsgraph 18, inciuding, but
not limited to, reasonable sttorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Parsgraph 9, the Secretary may invoke the nonjudicisl
power uf wle provided in the Single Family Mortgege Fureclosure Act of 1994 ("Act®) (12 US.C.
375\ ot seg. ) by requesting a fureclosure commissioner designated under the Act to commetice
toreciosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwive svailable to o Lender under this Paragraph 18 or
uppiivable law.

19, Relezse, Upon pnyment of all sums secured by this Security lostrument, Lender shall relesse this
Security Thatruimeat without charge to Borrower, Boreawer shall pay any recordntion custs,

20. Waiver of Qursostead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secudity fastrument. IFone or more riders ure executed by Borrower and recorded
together with this Security [nstrament, the covenants of each such rider shall be incorporated into and shall
nmend nid supplement the covenarta nid sgreements of this Security Instrument as if the rider(s) were a part
af this Security Tustrament. (Check sppiicable box{es) ).

S Condumiminm Rider _l Growing Bquity Rider [% | Other [specifyl
(i Planned Unit Development Rider {7 T Orsduated Payment Rider ARM RIDER
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HY SIGNING BELOW, Boreower sccepts and agrees to the terms contained in this Security lnstrument
and inany rider(s) executed by Horrower and recorded with jt,
Witnesse s

o

REUR, A e, e {Seat)
(CHAEL MOOR T Burrower
. . I&)-Q Nea gt ML . (Seal)
DEN'BE MOORE -Norpower
ey (Seal)
“urrm\er -Borrower
o Seaty . (Seal)
Ilurruwur -llnrrnwu
o Set) o (Seal)
Hnrruwr ~Horrower

STATE OF HLLINOLS, CoOK County ss:
M'CME Al AR DETrM _a Notary Fublic in and for said county snd state do

hereby cortify that MICHARL MOORE  DEN/Sd MOORE

persotally known to me to be the same personis} whose name(s) subecribed to the furegoing instrument,
appenred befure me thiv day in person, and acknowledged that 7€

tigtred atred delivered the said instramentan 7A€ 7 4L tree and voluntary eet, for the uses and piirposes
thetein <ot farth.

Giiven under my hand and official seal, this y-

My Commission ixpires: \
Notary Pubhe

LERE ARSI RO TR )

: “"OFF lC!AL SEAL"
ttonore M. Larweth
Notary Public, State of lliinos ¥
My Commissiun Exp. 0RO 2000 §
L L LA OO,
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LOT 18 (EXCEPT THAT PART THEREOQF FALLING WITHIN HERETOFCORE VACATED
185TH STREET) IN TOWN & COUNTRY SUBDIVISION, BEING A RESUBDIVISION OF
CERTAIN HERETORRE VACATED LOTS, BLOCKS, ALLEYS, STREETS AND PORTIONS
THEHEQF IN FLOSSMOOR HEIGHTS, J.C. MECARTNEY'S SUBDIVISION, IN THE
NORTHZAST 1/4 OF SECTION S, TOWNSHIP 35 NORTH, RANGE 14, EAST COF THE
THIRD(PRINCIPAL MERIDIAN ACCORDING TO PLAT OF SAID TOWN & COUNTRY
SUBDIVIGTON REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES CF
CQOK COUNTY, ILLINCIS, ON OCTOBER 1, 1974 AS DOCUMENT NUMBER 27 76
S09 AND PAKCLI II: THAT PART OF LOT 18 FALLING WITHIN HERETOFORE
VACATED 1857H STREET IN TOWN & COUNTRY SUBDIVISION, BEING A
RESUBDIVISION OF TEFRTAIN HEREFORE VACATED LOTS, BLOCKS, ALLEYS,
STREETS AND PORTIUNS THEREOF IN FLOSSMOOR HEIGHTS, J.C. MECARTNEY'S

SUBDIVISION, IN THE JJORTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF
SAID TOWN & COUNTRY SUBDIVTSION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 1, 1974 AS
DOCUMENT NUMBER 27 76 5089,
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131-8734080-720
ADJUSTABLE RATE RIDER
IS ADIUSTABLE RATE RIDER 15 made this 28TH dny of
JuLy . 1987 . und is incorporsted itito and shall be deemed to amend and

supplement e Mortgage, Deed of Trust or Security Deed ("Security [nsteument™) of the same date given
by the undersigned " Boreower™) to secure Borrower's Note ("Note™) to

NOHNTH AMERICAN MJNTGAQGE COMPANY

(the "Lender™) of the sarae date and covering the property described in the Security lnstrument and
locuted at:
1147 WEST 186TH STREET
HONEWDRD, (L 60430
[Praperty Address)

THE NOTE CONTAINS PROUVICICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZET RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH::. 52RROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and sgreements mude in the Security
Ins:rument, Borrower and Lender further covenant and agree v tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANG S

{A) Change Date

The interest rute may chunge on the first duy of 9o TOBER . 1908 undon that day
of each sueceeding year. "Change Date” means each date on which the interest ente could change.

{H) The Indey

Beginning with the first Change Date, the interest rate will be based on an Index, "Index” means the
woekly avernge yield on United States Tressury Securities adjusted to s constant mutuvity of one year, as
mude availuble by the Pederal Reserve Board. “Cuerent Index”™ means the most (eccnt Index figure
avsitable 30 dave before the Change Date. If the Index (as defined above) is no tonger available, Lender will
use s n new Index any index prescribed by the Secretary. As used in this Rider, "Secretary menns the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of
the new Index.

FHA Multistate ARM Ridor - 198

@1-501 wean
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{C) Catculation of Interest Rate Changes

Belore each Chunge Date, Lender will calenlate n new interest rate by adding 0 margin of
TWO AND 787100 percentage point{s) { 2 180 %)
to the Uurrent Index and rounding the sum to the nearest aneeighth of one percentage point (0.125%).
Srifect to the limaes stated in paeagraph (D) of this Rider, this rounded amuunt will be the new interest
et ol the nest Change Date,

(D) Luesdize on Interest Rate Changes

Fhe exedang interest rate will never increase or decresse by more thun one perventage point (1.0%) on
miy sngle Change Dete, The interest eate will never be more than five perventage points (5.0%) higher or
lover than the initislinierest rate, us stated in Parageaph 2 of the Note.

(1) Caleulation of e esnt Change

If the interest rate changes oo a Change Date, Lender will valeulate the amuunt of monthly payment
al principal and interest whict, would be necessary to cepay the unpaid principal batance in full ot the
Maturity Date at the new interest (ati throtgh substantially equal payments. In making such calculation,
Lewder will nse the unpaid principal balvie which would be owed on the Change Date i there had been no
delnott in payment on the Note, rediiced iy the amount of sny prepayments to principal, The result of this
val sulntion will be the amount of the new mynth!y payment of principal and interest,

(1) Notice of Changes

Fender will give natice to Boreower of any clisogein the interest rate and manthly payment amount,
The notice must be given ot tzast 28 days before the dea monthly payment smount is dte, and nrust set
forth () the dute of the notice, (i) the Change Date, (il die old interest rate, (iv) the new interest rate, {(v)
the new monthly puyment amount, {vi) the Current Index ae'd the date it wos published, (vii) the methix)
of calenlating the change in monthly payment smount, und (v any other information which may be
recuired by luw from time ta time.

(t1) Effective Date of Changos

A new interest rate caleuluted in accordance with parageaphs (C3 and (1370 this Rider wifl become
effactive on the Change Date. Borrower shall make a payment in the new manzinls amaount beginning on
the first payment dute which occurs ot least 23 days after Lender hus given Borrower the natice of changes
required by paragraph (1} of ths Rider. Borrower shall have no obligation to pry ny incresse in the
muonthiy payment amount caleulated in aveordance with parageaph (1) of this Rider fureiny payment date
oceurring less than 25 days after Lender has given the required notice. If the monthly payment amount
colentlated i uecordance with parsgraph (1) of this Rider decreased, but Lender failed to give timely notice
of the decrease snd Borrower made any monthly payment amounts exceeding the payment amount which
should buve been stated in o timely notive, then Borrower has the option to either (i) demand the return to
Burrower of any escess payment, with interest thereon at the Note rate {0 rate equnl to the interest rate
which should have been stated in o timely natice), or (it} request that any excess payment, with interest
thereon at the Note rate, be applied sy payment of principsl. Lender’s obligation to return any excess
puoment with interest on demand is not assignable even if the Note is otherwise ussigned before the
denand for return is made.

m—-591 TV Figs 1 ot | initialy _!g _Bm_)
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BY SIGNING RELOW, Borrower sceepts and agrees to the terms and covenants contwmned in tus
Ad-ustable Rate Rider.

R R ﬁ\m e LS, s

LHAEL YOO Horpower DENISE MOQRE Qlurrower

CoSe) (S

~Hurrowaer Hurenwer
sl e e (Seal)
-Borrowser Jinrrower

_____ o Seal) {Seal)
Jurrower Jlorrower

u."‘“ 1 LIRS Pygn 1 ot b
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