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T~ THIS MORTGAGE IS DATED AUGUST 12, 1897, batwaen FRANCISO JAVIER NEVAREZ, A BACHELOR, whose
addreas |s 2238 W, 54TH PLACE, CHICAGO, IL 60608 ro‘arret 1o below as "Grantor"); and Pan American
Bank, whosa addreas |s 2627 W, Cermak Road, Chicago, I~ FGR08 (reforred lo below as "Lender").

GRANT OF MORTQAGE, For valuable conslderation, Granlor nioripages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the follewing desciinad raal property, together with all existing or
subsequently erected or allixed bulldings, improvements and fixiures; all casements, riphts of way, and
appurtenances; all wator, water rights, watercourses and cliich rights {neiding stock In wtlitles with ditch or
lerigation rights); and all other rights, royalties, and profits relating to the reai niorarty, including withou! limitation
il minerals, oll, gas, goeothermal and simllar matters, located in COOK Coirty, State of llinola (the “Real
Property"): (4

LOT 4 IN CLAUD E. ANDERSEN'S RESUBDIVISION OF LOTS 2 TO 27 INCLU3IVE IN BLOCK 1 INE%I
EDWARDS BOULEVARD ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART.OF LOTS 27, 3014
AND 31 IN INGLEHART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTICM 7, TOWNSHIP 38|«
NORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY,-LLINOIS, W

The Real Properly or lls addreas is commonly known as 2238 W, 54TH PLACE, CHICAGO, IL 60609, Theg
Real Property tax identification number is 20-07-318-020-0000,

Grantor prosently assigns to Lender all of Grantor's right, title, and intorest In and to all leases of the Property and
alt Rants from tho Property. In addition, Grantor grants 1o Lender a Unitorm Commercial Code securlty intarest In
the Personal Proparty and Rents,

DEFINITIONS, The following words shall have the following meanings when used In this Mortgage. Terms not
otherwlse defined In this Mortgage shall have the maanings attribuled to such terms In the Unlform Commarclal
Code, All relerencaes to dollar amounts shall mean amounts in lawful monay of the United States of Amarica,

Grantor, The word "Grantor" means FRANCISO JAVIER NEVAREZ, Tha Granlor Is the mortgagor under this
Mortgrge,

Guaranter. The word "Guarantar' means and includes withoul limitation each and all of the guarantors,
surcties, and accommodation parties In connection with the Indebtadness.
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¥ Loan No 700181950 (Continued)
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by any person relating 10 such matters; and {c) Except as proviously disclosed to and acknowledged by
Lender in wrlting, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, gonerate, manufacture, store, treal, dispose ol, or releasa any hazardous wasta or substance on
urdar, about or from the Property and (I} any such actlvity shall ba conducted in compliance with all
applicable focleral, slate, and local inws, rogulations and ordiniinces, Including without limitatlon {hose /aws,
raguiations, and ordinances described above, Cranlor authorizes Lendar and its aganis to anter upon the
Proparly to make such inspections and tests, at Granlor's expensg, as Londer mar deem appropriate 1o
tlaterming compllance of the Property wilh this section of tha Mortgage. Any inspeclions or tests made by
Lander shall ba lor Lender's Purpoaes only and shall not be construed to create any responsibility or liability
on tho part of Lander ta Grantor Qr to any othar person. The rapresentalions and warranties contained herein
are based on Granlor's due diligence in investigaling the Property for hazardous wasto and hazardous
substances., CGranlor hereby (a) relonses and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other coste under any such laws, and  (b)
agrees to Indemnily and hold harmless Lender agalnst any and all claims, losses, llablities, damagos
Penaulas. any_expenses which Lender may diractly or indiractly sustain or suffer rasulling from a breach of
his saction e the Mortgage or as a consequencd of any use, genaration, manufacture, storage, disposal
ralease or ttireaiened releasa occurrng prior (o Qrantor's ownorship or Inlarest in the Property, whether or not
the same was or-should have baen known 1o Grantor. The provisions ol this saction of the Mortgage
including the oblias.an to Indamnlly, shall survive the payment of the Indebtedness and (he satisfaction and
raconvayance of thr [iun of this Mortgage and shall nol be altacted by Lender's acquisition of any interast in
the Property, whelnei 1.y ‘oreclosura or otherwise,

Nulsance, Wasle. Grantor shall not cause, canduct or permit any nuisance nor commit, parmit, or suffer any
slripping of or waste on orio tho Property or any porlion of tho Property, Without limiting the ganerality of the
loregaing, Grantor will nat-vemove, or grant 10 any other party the right to ramove, any timber, minerals
(Inclucing oll and gas), soll, gravel ar.rock products without tho prior written consent of Londer,

Removal of improvements. Grarior shall not demollsh or remove any Improvoments from the Real Proparty
withoul the prior writton consent ol Lander, As a condllion to the removal of any improvernents, Lender may
roquire  Grantor to make arrangerents. satisfactory Lo Lender to replace such Improvemants with
improvements of at feast equal value,

Lander's Rlghl to Enter, Lender and ils agenis and rapresentatlves may_ enter upon the Real Prcperty at all
reasoneblo imas to attend to Loender's Intorasts and to Inspact the Property for purposes of Granlor's
compliance with the terms and conclitions of this Maripage,

COmlpllnnce with Governmental Requiramenta, Cranior shall promptly comply with all laws, ordinances, and
ragulations, now or haredller In llact, of all governmuntal nuthoritios appilcable 1o the use or occupancy of the
Property. Grantor may contest In good failh any such ‘av/, _ordinance, or regulation and withhold compliance
curing any proceseding, including appropriate apporls, 8o 1Lne as Grantor has notifled Lender in writing prlor to
ciolnc? 50 and $o Iong 08, In Londer's sole opinion, Lender's 'nteresis In the Propenr are nol jeopardized.
Lander may recuire Grantor to post adequate Becurhy or a surety bond, reascnably saflstactory 1o Lender, to
protact Londler's interes!,

Duty to Protect, Granlor agrees neithor to abandon nor leava unatterdad tha Properly, Grantor shull do all
othor acts, in nddition o those acts sat forth above In this section, which from tho character nnd use of tho
Property ara reasonably necossary to protect and progarve the Property.

DUE ON SALE - CONSENT BY LENDER. Loncler may, at its option, doclare Immediately due and payable all
sums socurad by this Morigage upon the sale or transfer, without the Londer's pria written consent, ol all or any
part of tho Real Proporty, or any Interast in tho Real Proporty. A "sale or translor* means the convayanco of Real

Proparty or any right, ttle or intorest theraln; whother legal, baneficlal or equitauie; »hether voluntary or .

Involuntary: whoethar by outright sale, doed, (nstaliment sale conlract, land contract, contrdei far deed, leasehald
interast with & torm greater than three (3) years, leasg=-option contract, or by sale, assignment, 4« transter of any

benoliclal Interest In or 1o any land trust holding lile to the Real Property, or by any other mathet of conveyanca

of Real Property Interest. |l any Grantor is a corporation, partnarship or limited llablity company, lransler also
incluclas any chango tn ownarship of more than twenty=fiva parcent (25%) of the voting stock, partnership intereste
or limited liabllity company Intorests, as the cagse may ba, of Grantor. Howaver, this option sha!! not be exercised
by Lender It such oxercise |s prohibited by federal law or by llincls law.

mﬁggﬁm LIENS. The following provigions refating to the taxes and llans on the Proparty are a part of this

Payment. Grantor shall pay whan due (and In all ovents prior to delinquoncy) all taxes, payroll taxes, spacial
taxesg, assessments, waler chnrclea and sawer service charges leviad againsl or on account of the Property,
and shall pay when due all claims for work done on ¢r for services rondared or materlal furnished to the
Proparty. Grantor shali maintaln the Propertez lrae ol all liens having priorlty over or equal 1o the Interest of
Lander undor this Mortgage, excapt for the Ifen of 1axes and assessmenis not due, and except as otherwise
provided In the following paragraph,

Rlight To Contest, Grantor may withhold payment of any lax, assessment, or claim in conneclion wilh a good
fallh dispute ovar the obligation’la pay, 8o longas Lander's inlgrast in the Property I8 not jeopardized, |l alien
ariges or s lilad as a result of nonpaymant, Granltor shall within fliteen (15) days aller the llen arisas or, if a
lien is thed, within fifteen (16) days aiter Granlor has noticu of tho flling, secura the discharge of the llen, or [f
requested by Lender, deposit with Lender cash or a sulficlent corporate surety bond or other securlty
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socure payment of these amounts. The rights provided for In this paragraph shall be In addition to any other
rights or any remedies 10 which Lender may ba entltied on account of the default,  Any such action by Lender
ﬁggn not be construed as curing the defaull s0 as to bar Lender from any remedy that It otherwise would have

Km%l?‘gglw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title, Grantor warrants that: () Grantor holds good and markelable e of record to the Proparty In fee
simple, frae and clear of all llens and encumbrances olher than thosa set forth in the Real Property description
of In an?r litle insurance policy, thle report, or tinai tile oPlnlon isguged in favor of, and accepted by, Lender in
connhection with this Mortgage, and (b) Grantor has the Iull right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Tifle, Subject o the excaption in the paragraph above, Grantor warrants and will foraver defend
the title to the PrOperlr against the lawful clalms of all persons. In the event any action or procesding 18
commenced thas questions Grantor’s title or the interaest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Qrantor may be the nominal party in sucwmcaed ng, but Lendar shall be
ontittad Lo pasticlpate In the proceeding and 10 be representad in the proceeding by counsel of Lender's own
choice, and Gran.or will deliver, or cause to he delivered, to Lender such ingiruments as Lender may request
from time to time 1o meimit such partictpatlon,

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Proparty complles with
all existing applicable faws, vrdinances, and regulations of govarnmental authorltios.

CONDEMNATION. The lollowing provislons relating to condemnation of the Property are a part of this Mortgsge.

Apgtlcmlon of Ne{ Proceeds. |'ull or any part of the Property Is condemned by eminent domain proceadings
or Dy any Proceedlng or purchags i liey of condemnation, Londer may al Its glection require that ali or any
ontion of the net proceads ol the awsed be applied o the Indabledness or tha repair o restoration of the
roperly. The net proceeds of the award shall megn the award aftor payment of all reagonable costs,

expenses, and attornays’ fees Incurreu-bv-wender In connaction with the condemnation.

Proceedings. It any proceeding in condsirintion is flled, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps as-ipav be necessary to defend the action and obtain the award.
Grantor may be the nomingl anT in such ‘proceeding, but Lender shall be entitied to paricipate in the
proceeding and (o ba reprasentad (n the proceeding by counsel of I8 own cholca, and Grantor will dalivar or

cause to be daliverad to Loendaer such instruments a8 may be raquaestad by it from time 1o time (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES, Thae {oliowing provisions
relating 1o governmental taxes, fees and Charges are a part oi hiie Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendzt. Grantor shall execule such documents in
addition 0 this Mortﬂaga and take whatever other action lerequested by Lender to perfect and continue
Laender's lien on the Real Property, Grantor shall reimburge Lende: fo: all taxes, a8 deacribed below, logether
with all axpensas incurred In racdrding, porfacting or continuing this Murtgage, Including without limitation aii
taxos, foes, documentary stamps, and other charges for racording or ragistaring this Morigage.

Taxes, The {ollowing shall conatitute taxes to which this section applies:” (%) & specific tax upon this type of

Morlga&a ar upon all or any part of the Indebtedness secured by this Mort,uge. b) & speciflc tax on Grantor

which Grantor |s authorlzed or raquired to deduct from payments on the Indantxiness secured by this type of

Mortgage; (c) a tax on this type of Morlgage chnr?eable ugainst the Lander or-the holder of the Note; and %1)

& sp?c i¢ tax on all or any portion of tha Indobtedness or on payments of principa' and interest made by
rantor.

Subsequent Taxes, If any tax 10 which this section_applies |8 enacted subsequeit-to the dale of this
Mortgage, this evenl shall have the same elfect as an Event ol Defauh {as defined be.c«?; and Lender may
exarcise any or alf of its avallable remedies for an Event of Delfaull as provided below Lilzas Grantor alther

{fl) pays the tax belore It becomes delinquent, or ‘b) contasts the 1ax as Frovlded abova in the Taxes and

| in[léa %%(;Hon and deposits with Lender cash or a sufflicient corporate suraly Dond or other security satisfactory

o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS, Tho following provisions relating to this Mortgage ns a
security agreement are o part of this Mortgage.

Security Agroement, This instrumant shall constitute a security agreament 10 the extent any of the Property
constitutas fixtures or other personal properly, and Lender shall have all of the rights of o secured party under
tho Uniform Commercial Coda as amendad fram time to time,

Securlty Interest. Upon raquest by Lender, Grantor shall axecuto financing statements and take whataver
athar actlon is requasted by Lender to parlect and continue Lendar's sacurity Interast in tha Rents and
Porsanal Property, [n atdition 10 recordln% this Mortpage in the real property facords, Lender may, at any
time and without further authorlzation from Grantor, o executed counterparts, copies or raproductions of this
Mortgage ag a financing statement, Gran,or shail relmbursa Lender lor all expensas incurred in perfacting or
continuing this sacurlly Interest, Upon defaull, Grantor shall assemble the Personal Proparty in a mannar and
al a ptace roasonably convenient to Grantor and Landar and makae it avallablo o Lender within three (3) days
aher racelpt of written demand from Lander.

Addresaes, The mallln? addreasos of Qrantor (debtor) and Lendar {secured party), from which information
concerning the security (nterest granted by this Mor:%uge may be oblained (each as required by the Uniform
Commercial Coda), arg as statod on the frat page of this Morlgage.
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! provigion of this Mortgage within the preceding twelve (12) months, | may 13 cured (and no Event of Defaylt
will have occurred) If Grantor, alter Londer sends written notice demanding cure of such failure: (a} cures the
fallure within thirty (30) days; or ib) It tho cure requires mare than thirty (30) days, immediately initiates steps
sufficlent to cure the failure and thoroafter contlnues and comploles all reasonable and necessary steps
sutliciant 1o produce compiiance as soon as raasonably practical,

- T

» T
e P et O

¢ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafaul} and at anly lime thereaiter,
44 Lendar, at its oplion, may exercise any ang or more of the following rights and romedies, in addftion to any other
0 rlghts or remadies provided by law:

Accelerate Indebtodness, Landor shall have the right at its option without notice 1o Grantor to declare tho
ontlre Igc}ubsg:dnass immediately due and payabla, Including any prepaymen penalty which Grantor would be
requirec 10 pay.

UCC Remedies, With respect to all or anr parl of the Personal Property, Lender shall have all the rights and
ramedies of a securad parly under the Unlform Cemmercial Code.

Collect Rente: ender shall havo the right, without notice to Grantor, to take possesalon of tha Properly and
collact the Henis, lncludln;i amounis pagt due and unpald, and apply the nel proceeds, over and above
Lencler's costs, apainsl the Indebtedness. In furtherance of this right, Lendar may raquire any tenant or other
user of the Propurty to maka payments of rent or use fees diraclly to Lendar. [f the Rents aro collected by
Lender, then Granfor 1rravocably doesignates Lender ag Grantor's atlorney=in=-fact to endorse instruments
rocelved In paymenitiaieat in [he namae of Grantor and to negotima the same and collgct the proceads.
Paymems by lenants or-uihiar users to Lendear In responsa (o Lender's domand shall satiafr tha obligations for
which the payments are marlo, whether or not any proper grounds for tha demand exisled. Lender may
axercise Its rights under thia subparagraph either in person, by agent, or through a receiver,

Marlgagee in Possession, Lenae: shall have the right {0 be glacad as mortﬂagee in possassion or to have a
recalver appointed to take possesalsn of all or any part of the Properly, with the power to protect and preserve
tha Property, o oparate the Property risceding foreclosure or sale, and (e coltect the Rents from the Proparty
and apply the proceeds, over &n above the cost of the receivership, a%alnst the Indabtedness. ~The
mortgagee (n possession or receiver iniy serve without bond if pormitted by law, Lender's right 1o the
appolniment of a rocelver shall exisl wisiher or nol the apparent value of the Property exceeds the
Inc aFtednass by a substantlal amount, Empleyraent by Lender ghall not discualify & person from serving as a
recelver,

ijh”d',;‘,’m' F?recloaure. Lander may obtain a Judic'al Gacroe foraclosing Grartor's Interest in all or any par of
a8 Property.

Deficiency Judgment, ! permitted by applicable 'aw, Lenter may obtain a ]udgmenl for any dellciency
remaining In the Inclabtadness due to Lander after appliceien of all amounts received from the exerclss of the
rights provided In this seclion,

Other Remedies. Lender shall have all other rights and ramerias provided In this Mortgage or the Note or
available at law or |n equity.

Sale of the Properly, To lhe oxient permilted by applicable law, Grarior hareby walves any and all right to
have the proparny mirshaled. In exercising its rights anc remadies, Leiwiar shall'be frae to sell all or any part
of the Property together or separately, In ona sale or by soparate sales.- vzncer shall be enlitled to bid at any
public sale on all or any portion of the Proparty,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and jnace of an?z public sato of the

Paraonal Property or of the time after which nnF private sale or other intended disnosition of tha Personal

&rope?v is c}? bo lrttlmda. Raeasonable notice shall mean notice given at least ten 110) days before the time of
@ sale or dispasition.

Waiver; Election of Remedies, A waivar by an%/ party of a breach of a provision or ti1ls Morigage shall not
constitule a waiver of or prejudice the party's rights otherwise Lo demand strict comFtIanre with that provislon
or any other provlslor. Election by Lender 1o pursue any remedy shall not exclude puraLit of any other
remedy, and an elsction to make expenditures or take action (o parform an obligation of Grantor under this
Morigage aher fallure of Grantor to perferm shall not aflact Lender's right 1o declare a defdult and exercise Its
remedies uncler this Mortgage,

Aftorneys' Fees; Expenaes. |f Lender Institutes any sult or action lo enforce any of the lerms of this
Mortgage, Lender shall be entiliad to recover such sum as the court may udludga reasonable as altorneys'
lees al trlal and on any appeal, Whether or not any court actlon Is Involved, all reagonable expenses Incurred
by Lendaer that in Lender's opinion ara necessary at any time for tha protection of its interest or the
anlorcoment cf its rights shall become a part of the Indabtodness payable on demand and shall bear Interest
from the date of expenditure unill ragald at the rate provided for In the Nota, Expenses covered by this
Puragraph Include, without limitation, however subject to any limits under applicable law, Lender's attorneya'
ees antd Lander's lagal expenses whather or nol there 18 a lawsult, Including altornays' fees for bankrupicy
proceedings (including alforts to modify ar vacate anr automatic stay or injunct onl appeals and any
anticipated post-judgment collection gervices, the cost o searchln? racords, obtaining tille raports (Including
foreclosure roports), surveyors' reports, and apprals‘)l faes, and tle insurance, to the exten! parmlited by
applicable law, Grantor also will pay any court costs, In addition to all other suma provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includln? without limllation any
natice of default and any notlce of sale to Granlor, shall be in ertInP. may be sent by telefacsimile, and shall ba
olfective when actually dellvered, or when duﬁosl ¢l with a natlonally recognized overnight courier, or, If mallad,
shall be deemecl eftactive whan deposlted in the Unlted States mall first clags, certified or registered mail, postage
propaid, diracted to the addresses shown near the beginning of this Mortgage, Any party may change ite address

Fs LIRS
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08-12-1997 . MORTGAGE Page 9
Loz\n No 700181950 {Continued)
T " NDIVIDUAL ACKNOWLEDGMENT '
STATE OF ’;YJ, )
) a8
COUNTY OF - fr.c/"" )

On this day before me, the undarsigned Notary Public, parsonally appoarad FRANCISO JAVIER NEVAREZ, to me

known 10 b the Individur described in and who axpculed the Mortpage, and acknawledged that he of sho signed
the Mortgage as his of her freg and volﬁ act and deed, for the uses and purposes therein mantioned.
| this

(M day of ﬂuc 1992,
J -
Roslding ot fc‘“} $ /Q r’m mé : }é/

Given under ms mﬁ nnd ftici

By

‘L

Notary Public In and for tne -‘-"nto of

My commiasion expires

"QFFICIAL SEAL
LAURA A, DERELIN
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