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This Aaslgnment ot Rents prepared by EOSA VARGAS OF

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 15, 7997, between FRANCISO JAVIER NEVAREZ, A
BACHELOR, whose atidress lo 2238 W, 54TH PLACE, CHICAZLPR, IL 60609 (referred 1o below as "Grantor");
and Pan Amarlian Bank, whose address la 2627 W, Carmak vcns, Chicago, IL 80608 (referred to befow as
"Lender"),

ASSIGNMENT. For velunble consideralion, Granlor nealgns, grante o continuing securily interest in, and
conveys o Lender all of Grontor's right, title, and Intereat in and to the Pan'a trom the following described
Property logated In COOK County, Stale ot Ilinols;

LOT 4 IN Ci.AUD E. ANDERSEN'S RESUEDIVISION OF LOTS 2 TQ 27 INCLUSIVE IM BLOCK 1IN
EDWARDS BOULEVARD ADDITION TO CHICAGO, BEING A SUBDIVISION QF-@ART OF LOTS 27, 30
AND 31 IN INGLEHART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECHITN 7, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Proparty or ita nddrass I8 commonly known ag 2238 W, 64TH PLACE, CHICAGQ,-I. 60609, The
Reql Proporty tix Identitication number i 20-07-318-020~0000,

DEFINITIONS, Tho lollowing words shaif have the following meanings whan used In this Asslgnmont, Terms nol
otherwlae delined In this Asslgnment shall have tho meanings altributad to such terms In the Unltorm Commercial
Codo. All roferancns to dollar amounis shall mean amounts in lawlul monoy of the United Stalas of America,

Assignmaent. The word "Assignment" moans this Assignment of Rants between Grantor and Londer, and
inclucdios without fimitation all asslgnmants and aecurity Interost provisions relating to the Rents.

Event of Default, The words "Event ol Delault" moean and include without Imitation any of the Events of
Dafault set forth below in the saclion thied "Events of Delault.”

Grantar. Tho word "Grantor” moans FRANCISO JAVIER NEVAREZ,

Indobtedness, Tho word “Indebtodness" means all princlpal and Interast payable under the Note and any
amounts axpanded of advanced by Londor to diacharga obiigations of Grantor or expenses Incurrad by Lender
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Lenee the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such canditlons as Lender may deem appropriate.

Employ Agemis. Lender may engiage such agent or agems as Lender may doaam appropriate, elther in
LPréclart's name or in Grantor's name, 10 rent and manage the Property, including tha collection and application
ol Rents,

Other Acts. tender may do all such olher things and acts with regpect to the Properly a8 Lender may desm
nsapfoprla:e and may act exclusively and solely in the place and stead of Grantor and to have al! of tha powers
ot Grantar for the purposes stated above,

No Requirament Yo Act, Lender shall not be reclulred 16 do_any of the foregoing acte or things, and the fact
that Lender shall have performod one or more of the foregoing acts or things shall not require Lender to do
any othar spacifle act or thing).

APPLICATION OF RENTS, All costs and exﬁenaas ingurrecl by Lender in connaction with the Property shall be for
Grantor's account and Lender may pay such cosls and axpenses from the Rents, Lander, In its sole discration,
ghall determine tha application of any and all Renls recelvad by It however, any such Renis received by Lender
which are not apphad 1o such costs and expenses shall be agplled '0 tho Indebtedness. All expendilures made by
Lender under this Assignment and not relmbursed from the Rents shall become a part of tha Indebtednass
secured by this Ass.arment, and shall be payable on damand, with interest at the Note ralg from date of
expenditure until pal,

FULL PERFORMANCE. 1 3rantor pays all of the Indebledness when due and otherwise performs all the
obligations Imposed upen Granior under this Assignment, the Note, and tho Relaled Documents, Lender shail
axacute and delivar to Granlor & sultable satlafaction of this Assl;fnmant and sultable stalements of termination of
any financing statoment on {4 evidencing Lender's sacurily Interest in the Rents and the Property, Any
terminallon fee required by law shali be naid by Grantor, If permitted by applicable law, f, however, payment I8
made by Grantor, whether voluntarily-ur dlherwise, or by guarantor or by any third party, on the Ingebtedness and
thereaftor Lender ig forced to remit the awicunt of that paymant (sp to ‘Grantor's trustee in bankruptcy or to any
similar person under any lecleral or stata bankruptcy law or law for the rallef of debtors, (b) by reason of any
judgment, decree or order ol any court or wim'nistralive body having Jurisdiction over Lender or ‘any of Lender's
roperly, or F]c) by reason of any seltlemernt-cicompromise of any claim made by Lender with any claimant
Inclutling without Imitation Grantar), the Indebtacazaa shall be considered unpaid for'the purpose of enforcement
of this Assignment and this Assignment shall coriitue to be elfactive or shall be retnstaled, as tha case may be,
notwithstanding any cancellation of this Assignment ¢ u! any note or other instrument or aﬂ{eemenl avidencin
the Indebtedness and the Property will continue 10 8ecure the’amount repald or racovered to the same axient as

that amaunt never had bean orlgina!{y racelved by Lanatq And Grantor shall be hound by any judgment, decree,
n

orcer, setllement or compromise relaling 10 the Indebiedness or to this Assignment.

EXPENDITURES BY LENDER. I Grantor fails 1o comply with anv orovision of this Assignment, or If any action or
8rocaed1ng Is commencad that would malerially affect’ Lencer’s irterasts in the Property, Lender on Grantor's
ghall may, but shall not be raquirad o, take any actlon that Lender deems apﬁroprlalo. ny amount that Lender
expands In 5o doing will bear interest a! the rate provided for In the Notai:om the date incurred or pald by Lender
lo the date of rmpa\{ment by Grantor, All such expenses, nt Lender's aptiur, will in) be payable on demand, (b}
be atded to the talance of the Note and be apporiloned among and be puvable with anY ingtallment payments to
become ¢ue during elther (1) the term of any applicable Insurance poilc% 0. LI the ramalning term of the Nota, or
(c{ be troated a3 a balloon payment which will be duie and payable at the Noe's maturity, This Assignment also
will secure payment ol these amounts, Tho rights provicied for in this paragrai 8iall be in addition (o any other
rights or any remedies to which Lender may be entitled on account of the detaul.,* Any such actlon by Lender
ghgl! not be construed as curing the delaull so as to bar Lander from any remady thet'it otherwise would have
ad,

DEFAULT, Euach of the following, at the option of Lender, shall constitute an avent of aetuv!: ("Event of Default")
under this Assignment:

Default on Indebtednass. Fallure of Grantor to make any payment whan due on the Indoateriness,

Compliance Defauil, Frilure of Grantor to comply with any othar term, obligalion, covenant or condition |
containad In this Assignmaent, tha Note or In any of the Related Documents, 35

Fnlae Statements. Any warranty, roprasentation or stalemant made or furnished to Lender by or on behall oILJ
Grantor un¢ler this Assignment,” the Nole or the Relalod Dociiments I8 false or misleading In any malerial ¢y
respoct, elther now or al the timo made or furnished. \

e
Dolective Collateralization. This Asslgnment or any of the Relalad Documents ceasas 1o be in full force and =
offect (including fallure of any collateral documents to croate a valid and perfected securlty Intarest or lien) at i
any tme and lor any reason,

D
Other Defaults, Failuro of Grantar to comply with any term, obligation, covenant, or condilion contained In any e
olhor agreement betwean Grantor and Lendar.

Denth or Insolvency. The deaih of Grantor, the insolvency of Grantor, the appointment of a recalver for any
part of Grantor's 'properiy, any assignment for tha beneflt of craditors, anié ypa of credlior workowt, or the
commancernant of any proceeding under any bankruptcy or ingsolvency laws by or against Grantor,

Foreclosura, Forfelture, etc, Commencemant of foreciosure or forfelture proceedings, whather by judicial
proceeding, sell=help, raposseasion or any other mathod, by any craditor ol Grantor or by any governmantal
nfmncy against any of tha Propecty. Howover, this subseclion shall not upplr in the event of a good falth
¢ spuﬁe by Grantor as to the vallditr or reasonablonoss of the claim which iy fhe basis of the (oraciosure or
foratelture proceading, provided that Grantor gives Londer wrliten notice of such claim and furnishos reserves
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{. Severabllltyj. It & courl of cornpotont jurisdictlon finds any provision of this Assimnment to be invalld or
unanforceadlo as o any porson or clrcumstance, such (inding shall not randar thal provision invalld or
4 unanlorcoablo as to any other porsony or clroumstances. |l feusible, any such offending Proviaion shell be
Y| ceamed to be moeditied 10 be within the limiis of enforceubillly or vaildity; however, If tha offending provision
") cannot be 8o modiliod, It shall ba stricken and all other provislons of this Assignment in all other raspacts shall
3 remain valld and enlorconble.

4 Succesaors and Asslgns, Subjuct to tho limitations stated in thiy Assignmom on transfer of Grantor's
4 Interost, this Assignmant ghail he binding upon and inura 10 the benelll of the partles, thelr succassors and

agslgns, |f ownerghip of the Proparty becomas vegled in a person other than Grantor, Lender, without notlce
to Grantor, may deal with Grantor's successors with referonce 1o 1his Assignment and the Indabledness by
wm;ﬁ?r( Agrt')%wgpé:do gr axtension without releasing Grantor from tho obligationa of this Assignment o liabillty
ung naebtedness.

Time Is of the Ersence. Timo is of the esgence in the performanco of this Agsignmont,

Walver of Heimestead ExemPtlon. Grantor_hereby releases and waives all rlﬂhla and bensfits of the
homostead cxamption laws of the Stato of lllinois as 10" all Indebladnass sacured by (his Assignment,

Walvers ancl Coraants. Londer shall nol be deemed to have walvad any rights under this Asaignment (or
undor the Rolated Srcuments) unioss such waiver {8 in writing and signed by Lender, No doiar or omission
on the part of Lencer in exerclsing any right shall oparate as a walver of such right or any othor right, A
walver by any party of o provision of this Assignment shall not constitule a walver of or prejldice the pum()'s
right otherwlsg 10 domang eirict compliance with that provision or anpy other provislon, * No prior walver by
Lendler, nor any course of drallng batwaen Lender and Grantor, shall constitute a walver of any ol Lender's
rights or any of Grantor's aFfigations as to any future transactions, Whanevar consant by Lender I8 required
in"this Assignment, the granting af such congant by Lender in any Instance shall not conslituta continuing
consent to suhsequent instanced. ke such consent is required.

GRANTOR ACKNOWLEDGES HAVING FEAD ALL THE PROVISIONS QF THIS ASSIGMMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOQR:!

X_.Ma.ﬁmé;_%m- o
FRANCISO JAVIER NEVAREZ ;.

INDIVIDUAL ACKNOWLEDGMEN"

-
STATE OF j.- (\ )

/‘ } 88
- L
COUNTY OF C e )

On this day belore me, the undersigned Notary Public, personally appeared FRANCISO JAVIER NEVAREZ, to ma
known to be the Individual described In and who exacuted the Asslgnment ol Rents, and acknowtedged that he or
she signed the Assignment as his or hag Iroe and voluntary act and deed, for the uses and purposes tharain
mentioned.

s AR
Gliven under my hdotd and officla m is day of i 7P 19 22
B f.l ( 4

4 P ‘./
y I _ Residing at Zim-)/ it /1, py
et / ; . , i
Notary Publlc In and for the State of j-’— Lo {-"!-j.L}_l: o
- e g Gy J“k\
My commission expires "\1-.11_;:3!:,,,1"'- Oty T
s ‘,;', 41,60?//\/4
~ /4\6 /“f
et b o e e b2k
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