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LT §cKEE0 '/‘,/.z MORTGAGE

THIS MORTOAGE ("Security Instrument™) {s given on August. 15, 1997, ﬂ) qu
¢

Fle ||lnl'1gngu|‘ is Alex Faloon and Judith A, Falcon, husband and wife

CBarrewer ). This Secusity Instiumers s given o

Divevail mcl Mortgage Scrvices, which is orgaized and existing under the laws of T11inois, md whow
aldress is

21 Novth Skokie Highway, Suib=s g6, Lake Bluff, IL 60044 (“Lender”). Borrower owes
Lender the principal swn of Three Hundued Seven Thousand Two Hundred Seventy Five and
no/ 100 Doellaes (U5, $307,27%.,. 000

This debt is evidenced by Borrower's note dated the_savie date as this Seeurity Instrument (*Mote™), which provides for
monthly payments, with the Rl debt, i ot paid earlier, due_and payable on September 1, 2027. This Seeurity
lustrunent seeures o Lender: () the repayment ol the debt dvidenced by the Note, with tnwerest, awd all renewals, extensions
and modifications of the Note; (b) the paymient of all other swira, with interest, advanced untler paragraph 7 1o protect the
security ol tis Seewrity Instument; and () the performance ol urmwer's covennnts and agreements under (his Security
nstrumett and the Note, For this purpose, Borrower does hereby <nortpage, grant and convey o Lender the following
deseribed propenty located in Cook  County, ltinois:

LOT 82 IN PHASE 1-A OF PALOS WEST A PLANNED UNIT DEVILOMMENT, A SUBDIVISION OF
PART OF THE SOUTHEAST 174 Off SECTION 29 AND THIE NORTHIAST 1/4 OF SECTION 32,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL 2iRIDIAN, ACCORDING
TG THE PLAT THEREOF RIECORDED MARCH 21, U84 AS DOCUMENT 27013443, ALL IN COOK
COUN'TY. ILLINQOIS.

PN 123.32-204-006 Lawyers Tille Insurance Dorporation

which Bas the sddress of 10510 Rloomfield Drive, Palos Park, Illinols” fudéq
("Property Address®);

TOGETHER  WITH all the tmprovements now or herealter crected on the properly, and all easements,
appurtenances, and (ixtures now of herealier 8 part of the property. Al replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has te right 10
mortgage, grant and comvey the Property and that the Property is unencumbered, exeept for encumbrances  of record,
Bortower warranls and will defend generatly the title to the Property against all claims and demmnds, subjeet o any
encumbranees of record,
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o THIS SECURITY IMlNi@JFmIE ll@\llﬁ\vl«m |'Q1Q E?innun-unil‘urm COveImty witl

CAnded variations by ueisdiction o constituse a osiform seeurity ustroment ¢avering el property,

UNIFORM COVENANTS Bomower and Lender covemnt aind agree as fullows:

L Payaent of Principnl nd intorest; Prepayment md Late Charges,  Borrower shall promptly pay when due the
praneipal ol ek wderest o e dedt vvideneed by the Note and any prepayment and Jate charges due under the Note

2 Punds Tor Taxes and lusuranes,  Subject w applicable Taw or 10 o written waiver by Lender, Botrower shall pw
fobetder o the day monthly payments are due under the Note, witih S Nowe iy paic fn full, i s CFads®y Toe: G yeily
taves il assessinents which iy attain priority over this Security istrusieni as w Hen on the Propeny; (b yearly leasehold
pay ety er gronnd rents o the Property, ifunys () yearly Bazard or property insueange premsinss: 48 yearly food insutate
premoms, 3ty er yeady morigige lsurinee premiums, [0 any: and (0 any sums payable by Bosrowey 1o Lender,
awenitdiive Wit ihe provisions of pacgraph 8, in Hen of the payment of moigage Insuranee premivis, These fems we
citleah " diverow Ttems. " Lender iy, ot any tine, eolleel pml hold Funds i anameunt not o exeeed the maxinmm ot
A dender Tor o federally related marignge fom iy require for Bormower's eserow aecount under the federal Real Bsgae
Settberment Procedures Act o 197 as antended fro thine o s, 12 US.CO§ 2001 ¢ seq. CRESPA"), unless another Tim
that applies o the Eaels sets o desser amwunt, 11 so, Leader way, w any tine, coleer ad held Funds inoan amoant o 1o
exeved e lesser amount, Lender e estimue the amount of Funds due on e basls of ciremt ding amt reisonable
estmates of evpenditrey oF utdre: Eserow Ttems or otherwlse in aceordanee with applicabie tuw,

Ve Fumds shad) D 7neld fooun instiiation: whose deposits ate Tnsured by o federn) agency, insttunentality, or vmity
aecluding Lender, 36 Lember ssneh amn instbeation) o iy ay Federnl Hotie Loan Bank,  Lender shall apply e Fads o
pay the Bactow lerw. Lewder ey cot chavge Bovrower or holding and applying the Funds, maeually annlyzing the escrow
avcotnt, o verilyind the Eserow fawe taless Lesder puys Borrower imerest on e Fugss ad applicable Jaw permlts Leadwt
o ke steh e ehinge, However, Letiderasay require Bortower w pay o onesme chirge Tor an independent real estate in
reposting servive used by Lender i coneeitea with iy loas, unless applicable law provides otierwise, Unless an agrement
i amide o applivable law regquires interest to bepaidy Lender shall not be redquived 1o piy Boresver any imerest or carmngs
o the Funds, Borrower and Lesnder amy agree Sowiting, however, that interest stall be pukd on the Funds, bander shall give
we Hosrower, without charge, wn amuad - secounting=v5he Funds, showing credits aned debity o the Funds wd the prrpose
tor whieh ey debit o the Fuamds wos e, The Forats aee pledged oy additional seeurlty for sl sums secured Ty thes
Seenriy lnskrudasent,

Wthe s held by Lender exeeed the amounts permived 1o be held by applicabile i, Lemder shall account
Borrower o the excess Fumds i accondonee with the veguivements. of applicable Tuw, 15 the amount of the Funds held Iy
Lander an any time iy ool saftleient o pay the Bserow bems when dae, Lender nwy so nonity Borrawer i writhg, i, m
such vase: Borrower shiall pay to Lender the amount necessiry 1o anitecup the defleleney. Horrower shall make up the
deticiency i no more tan tvelve mondhly payments, o Lender's sole clsoretlon,

Ut payment i fall of sl sums secured by thls Security Instument, Leadter shull prompuly sefund 1o Barvawer wny
Funds Qb by Lender. 1 wnder parigraph 21, Lender shall aequire o sell the Property, Lender, prior o the acquisition o
wile ol the Property, shadl apply sny Fands Beld by Lender o the tdme o aequisicion or sale as o credie against the sunn
sectired by this Seeurity [nstruinent.

3. Applieation of Payments,  Unless nppileable law provides otherwise, ol puyments reecived by Lender wikler
paragraphs Land 2 sl be applieds est, o any prepayment clurges due under the Note; s=eond, 1o wmoums payile uiider
paragtaph 25 tard, winterest dues Tourth, to prineipab dues and dus, o any late charges due wider) the Not,

4. Chargesy Liens,  Borrawer shafl pay oll txes, assessments, charges, fnes and npesioias adributable o the
Property wlielt may attain priovity over this Seeurity Instrument, and lessehold payments or ground <eus. i any, Bonewer
ahall pay these vbligations i the wonney provided in purageaph 2,00 iU not paid in that manner, Bordwee shall pay them
on time directly to the person owed paytwent,  Borrower shall promptly Jurmish to Lender all notices of muiants o e paid
uler this pacagraph. [0 Borrower makes these payments diveetly, Borrower shalt promplly Tumish o Lender receips
evidencing the paymets.

Borrower shall promptly discharge any len whish has priodty over this Seeurity Instrament unless Borrower, ()
agrees inwriting o the payment of the obligntion sectured by the lien in w manner neceptable o Lenders () contesis m ol
Faith the Ben by, o detends against enforcement of the tien in, legnl proceedings which in the Lender's opinion operate 1o
prevent the enforeenent of e lew or (@) secures frony the holder of the lien an agreement satisfactory o Lender
subordinating e lien w this Security lisirament, 17 Lender determines et any part of the Property is subject w0 a lien which
may attain priodty over this Sceurity instrument, Lender mmy give Borrower a notiee idenifylng the lien, Borrower shaf)
satisty the lien or take one or more of the actions set forth abeve within 10 days of the giving ol notiee. '

S, Muzard or Property Insurance,  Borrower shall keep the improvesents now existng or hereafter erected on the
Property insneed against Joss by fire, hazards included within the term “extended coveruge” snd any other hazands, inchuding
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ioods, v Noading, Tor which u(INq;us EtEuJQJ fnm‘:!m sgbc.;niﬁgnxm the amounts and Twr the

- perieds that Lender requires. The insurance carier providing the insuranee shall be chosen by Borrower subject 1o Lemler's

approvil which shall not be unreasomably - withheld, 1 Borrower fails o maintain covernge described above, Lender mav,
Lemder's option, obiain coverage to protect Lender's rights in the Property in weeordince with paragraph 7.

All insurance policies and repewals shall be aceeptable w0 Lender and shall inglude a stndard morgage clause,
Lender shall Tave the right 1o hold the policies and tenewnls, I Lender requires, Borrower shatl promptly give (o Lender
Al receipts of paid premsiums and renewnd notiees. b the event of loss, Borrower shall give prompi notice to 1he insuriiwe
carrier and Lender. Lender may make proat of foss if not made pramptly by Borrower,

Unbess: Lender and Borrower otherwise agree in willing, insurance proceeds shall be applied 1o restoration or repi
of the Property dasmaged, 1 the restoration o repair is cconomically feasible and Lender’s securily is not lessened. W oihe
restoration o repair is nat economically feasible or Lender's security would be lessened, the insursnce proceds shiall be
appliedd o the swns secured by this Seeurity Instrument,  whether or not then due, with any excess paid 1o Borrower, if
Borrower abundons the Praperty, or does not answer within 30 duys a notice from Lender that the insuranee cierier e
offered w osenle w clainy, then Lender may colieet the insuranee proeeeds,  Lender may use the procecds 1o repir or resiore
the Property or (o pay sims seeared by this Seeurity Instinnent, whether or not then due. The 30-day period will begin when
the notice 18 given,

Uiless Lender omd Borrower otherwise ngree in weiting, any application: af proceeds o principal shatl nor exiend
o posipone the dae dine ol the monthdy payarents referred 1o Tn paragraphs 1 and 2 or change the amount of the payments,
I under pacagraph X1 the Frorerty s acyuired by Lender, Borrower's right ta any insurmee policies and proceeds resulting
bron damiige 1o the Property prior to the aeqaisition: shall pass 1o Lender w the extent of the sums seeured by this Security
siwment immedintely prier mahe gegaisition,

0, Oceupaney, Preservation, !Masintenance and Protestion of the Property; Borrower's Loan Applicmion;  Lenseholds,
Horrower shall oceupy, establish, and useany Property as Bareawer's principal residence wititin sixty doys after the execwion
ol s Seenrity Tosteument and shall contiies 1o oceupy the Prapesty s Burrower's principnl residence for an least one yeur
alter the date of secupaney, woless Lender otheawis: agrees in writhing, which consent shall not be anreasonably withheld, of
witless extenuating circumstanges exist which ae-beyoud Borrower's cantrol, Borrower shall not destroy, damage v impan
the Propeny, atlow the Property 1o deerlotate, or eoiemit wiste on the Propeny, Borzower shall be in default iy forfenure
ation or proveeding, whether civil or eriminal, s begapcthat in Lender's good faith judgaent could result in lorteitue ol
the Property or otherwise nutetinlly Dopade the len crented=by tis Seewrity Instrument o Lender's seenrlly indetest,
Borower miy eure such a defiwedt sod veinstiote, a8 provided in_parngraph 18, by causing the sctlon or progeeding o b
dismissed witls o rating (it T Lender's good fablih determinaiior, . prechudes forfelture of the Borrower's interest in iy
Property o other matecial impatemient of the ien crened by tils Seeusaey nstraoment or Lender's seeurity interest, Borrowey
shall also e in detilt i Horvower, during the {oan applicatlon provess; save materdally false or fnnceurnte informision
statesments 1o Lender e fulled to provide Lender with any materinl infenmation) in connecton wit the loan evideneud by
die Now, wcluding. but oov tinited o, tepresentatons  coneerning Horrowee's weeupaney ol the Prapeny as o prswipal
residenee. U this Seewrity Dasirument i3 on o leasehiold, Borrower shall comply a#lth all the provisions of the fease. 1)
Horrower aequires R title o the Propeny, e leasehold sad the fee thile sliall not e unless Lender agives o the merpe
TTRIYRITTITtN

1. Proteetion of Lender's Righty in thu Property. 11 Bortower Thils to perforn the cavenants amd aprevments contingiel
w e Sequrity Basitument, or there s a legal proceeding that may signifeantty aflost Lender's vishis in the Propeny taih
o proeding inchaakeupiey, probute, for condemntion o furfeiture or W enforee Tnws or recutatons), then Lender may
dv and pay for whintever is necessary o prolegt e vadue ol the Property waud Lendes's righis b the Py, Lender's actons
iy anckude paving any sums seeured by a Hien which has priovity ever tis Seeurity Tnstroment, appepsize i court, payving
reavamable attormees’ Tees amd emteedng on e Property 1o make vepades,  Although Lender may tuke nesion wiler this
paviraph 70 Lender dowes et have 1o do o,

Aoy ainounts dishursed by Lender uncler this parageaph 7 shadl beeae additionnd debt of Burpower secuped by this
Security tastrument. Unless Borrower and Lender sgree o other terms of paynient, these smounts shall bee interest” irom
the date of disbursement it the Note site aid shall be payable, with imerest, upon netice Trom Lender 1o Borrower requesting
Iy it

K. Mortgage Inswronce. 18 Letwler reguleed miongage nsomnee s o comditton of making the lom seeured byt
Secunty Dnstrament, Hocrower shidl pay the premiwns veguired 1o taintain he mortgnge suranee i effeet, 1 fue wy
reason, e mortgage insucee coverige sapived by Lender lapses or censes to be in effeet, Borrower shall pay the preimums
required o bt coversge substatinlly couivalent de the mortage msurnee previously in effect, at a cost substimbinlly
cquivalent e the ¢ost to Bugtoser of the morgige Insurange previously in elleet, from an nlleonile  tarigage s
approved by Cender. (0 sbstumially cquivalem mortgage Insurince: coverage §s ot avadluble, Borrower shinll pay wo Lowder
ealt wonth s egual iy oneawelith of the venrdy mortgange fnsurance: premdwm  belng paid by Boreawer when the msianee
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coverige fapsed o ceased o be JNFL‘LI Lender wﬂl geeept, use ull-d' retiiin Ihw. payments as a loss reserve iy lien ol

moomorigage insuranee, Loss reserve payments may no longer be required, o the option of Lender, il wmortgage insuranee
coverage (in the amount and for the period that Lender cequires) provided by an insurer approved by Lender igain becomes
avatiluble and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in eflect, or o provide
i loss reserve, unbil the requitement Tor monigage insurance eads in accordance with any writlen agreemem between Burrower
awd Lender or applicable Jaw,

Y. tnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Boreower notice at the twe of or prior to an inspection specifying reasonable cuuse Tor the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direet or consequential, in connection with any
cendemnation o other taking of any part of the Property, or lor comeyanee in lien of condemmition, are hereby assipned
and shall be paid o Lender,

[n the event of ol faking of e Property, the proceeds shalf be applicd (o the sums secured by this Sceurin
tstewment, whether or nel then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property m
which the fair market vidue of the Property immedintely before the taking is equal to or greater than (he amount of the suims
secured by this Security Iosteaaent inunediately before the king, unless Borrower and Lender olherwise agree in writing,
the sums secured b2 this Seearity Instrament shall be reduced by the amount of the proceeds multipliul by the Tollowing
fraction: G the lﬂl.ll pdount of the sums seeured immediately before the waking, divided by (h) the fair marker vahie of the
Property immedistely Vefere the taking,  Any balunce shall be puid 10 Borrower. In the evem of o partial aking of thw
Property in which e fairmecker value of the Property immedimely before the taking is fess tan the amourt of the sums
seeured nmediately before (ie 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied w0 the sums secured by this Security [9strument whether or not the sums
are then due.

Ithe Property is abandoned by Borrower, or if, sfier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower {nils (o respand to Lender within 30 days after the dae the nolice
is given, Lender is authorized to colleet and apply:the proceeds, ot its aption, cither to restornion or repair of the Property
or o e sums sevured by this Security Instrunieny, whether or n then due,

Unless Lender and Borrower otherwise agozein writing, any application of proceeds w principal shall not exiend
or pestpone the due date of the monthly payments reicered to in paengraphs | and 2 or chinge the amount of such paymems,

1. Borrower Not Released: Forbearance By Lerder Not oo Waiver,  Extension ol Wie time for payment or
madification ol amortization of the sums seeured by this Sceurity Instmment granted by Lender 1o any suceesser in inlerest
of Borrower shall not operine to selease the Tinbility of the origiral Borrower or Borrower's stecessors iy interest,  Lender
shall o be reguited o commence proceedings aguinst any sucessor jn interest or reluse (o estend time for payment o
otherwise wodily amortization of the sums secured by this Security listarent by reason of any demand made by the origimat
Borrower ur Borrower's sueeessars I interest,  Any forbenrnee by Lewder-in exercising any right or remedy shall not be a
wariver of o preclude the exercise ol any right or remedy,

12, Successors il Assigns Bound; Joint and Seveenl Liability; Co-migneres The covenams and agreements of this
Seeurity lnstrument shall bind and benefit the successors and assigns of Lender “aad Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements  shatl be joint and several.  Apy Parrower who co-signs this Security
Instrament bui dous non execwte he Note: () Is co-signing this Security Instroment oty 1o morgage, grint and convey thi
Borrower's interest in the Property under the terms of this Security Instrument; (b) s neCpersonilly obligited 1o pay the
sums seeured by dhis Secuiry nstrament; and (¢ agrees that Lender and any other Borrower anay sgree to extend, mdily,
farhear or make sy accommodations  with regard to the wrms of this Security  Instrument =arvhe. Note without thit
Borrower's consent,

L3 Loan Charges. 10 the lonn seeured by this Security Instrument s subjeet to o law which sers muximum loan
charges, and that law is finaly interpreted o that the interest or other Toan charges collected or to e calleeted in conneetion
with the T exeeed the permitied Himits, thens () any such loan ciarge shiall be reduced by the nmount pecessary w reduee
the charge @ the permitted limle and () any sums already collected from Borrower which exceeded permitted Himits will be
tefunded o Bortower. Lender may chioase o make this relund by redusing 1he principal owed wader the Note or by making
a direet payment o Borrower, W oa vefund redoees prineipal, e reduction will be wented a8 o purtiad prepayment withowt
any prepayment churge wider the Note,

14, Notlees,  Any notice (0 Borrower provided for Tn this Seeurity Instrument shadl be given by delivering it or by
wntiling it by tiest class owdl unless applicable Taw requires use of apother method,  The notice shall be direcied o the
Propery Address ve any atlier address Borrower designues by notee 1o Lender. Any notiee (o Lender shiall be given by firy
class wadl o Lender's address stated hereln or wny other addvess Lender designaies by nottee (o Borrower. Any natice
provided tor in this Security Insteament shall be deemed to have beew given o Boarrower or Lender when given s provided
i s paragraph,

L
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. LR Governing, Law, .SLJHN;«Q\EL 'm'it,l Q\IA .L‘N” |Q»Q{FI?\' Mrul faw snd e Taw ot thw

rurisdienon i which the Property is located. In the event that any provision or clause ol this Seeurity Tustruent ar the Note
cuntlicts witle applivabde taw, sael conflict shall noy affeet other provistons of this Seearity Instrinienr or the Noe which can
B givear wifeet witheut the vontieting proviston, To this end the provisions of thls Security (strument wmd the Nine e
dechwed o be severshie,

(6, Boreawer's Copy, Norrower shall be given ene conformed copy of the Note wml of this Seearily Wnstinnent,

V7 Pransfor of the Property ar n Benefleinl Dnterest in Boveower, 100 o any gt of the Property ar any interesl
ik subd er vansterred (or 10 benedicial interest in Borrower is sold or weansferred and Borrower is not a natiead person)
withow Lender's prioe written consent, Lemder muy, at b aption, regulve ismedinie payment in [l of 3l sums seeured by
this Security Instrament. owever, this option shall wot be exercised by Lender i1 exerelse is prohibited by federal law ay ot
the date of this Security [nstrunent,

[ Lender exercises this option, Lender shiall give Borrower notee ol ageelerntion,  The notice shall provide i peried
of tor Tess U 30 days Crom the duee the nodee is delivered or maited within which Borrower must pay abl sums seeurvd by
this Security fnstuent. 1 Borrower fails to poy these sums prioe o the expiration of this peried, Lender way fvoke any
remedios pecmited by this Seeurity strumenr without farther notiee or demad on Borrower,

IR, Horrowee's: Right to Relnstnie, 15 Borrower meets eertain conditions, Bareower shall hawe the right 1o have
eforeement of this Secority Tnstrument discontintied at any time prior to the eirlier of: () 5 days tor such other period
apphicable taw may spaeidy Yor reinstitement)  belore sale of the Propesty purstiant o any power of sile contained in this
Seeurity fustrutnents or (o 2y of a judgment enforeing tis Seeurity strument. Those conditions are that Borrewer: G
pavs Lender all snims which wisowould be due ander this Securlty Insteimment and the Note s i no aceeleration oceuried:
by cures any detault of any o covenaats of sgreements; {0 pays all expenses incurred i oenforeing bis Seeurity
Istrwuent, including, but sob Tinttee o, reasonable attoreys’ foes; and (d) tikes such action as Lender may ceasonidiy
sequire to assare that the len of tus Seedty Instrament, Lendee's rights in the Property and Borrower's obligation w pay
the sums secuped by this Seeurily tnstramecpt” shall comtinue unchanged.  Upon reinstatement by Barrawer, this Seeurity
[nstrament and the obligations seeured hereby it remain fully effective as i no acceleration had oecarred. However, 1ins
et o reinstage shall nov apply i the case ovaceeleration wnder paragraph 17,

19, Sate of Note; Change of Loan Servicee. /e Note or a putial interest in the Note (together with this Security
Istramwenyd may be sold one or more Limes without pred notice 10 Borrower, A sale may result in a ¢hange in the ety
cknown oy she "Loan Servicer™ that colleets monthly payuwents due under the Note and this Security Instrument, There also
may be one or ore changes of the Loan Servicer unrelated (o asake of the Note, 1 there is o chimge of the Loan Servicer,
Borrower will e given written notice of the elunge in uceovdimee with paragraph 14 above and applicable law, The nutice
will state the name and address ol the new Loan Seevicer and the arldress 10 which paymients should be made. The notice will
slso contain any other information required by spplicable faw,

20, Hozardous Substances, Borrower shall not cause or permit the sresence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property, Borrower shall not do, tici allow-anyone else to do, anything affecting the
Property that is in violition of any Environmental  Law. The preceding two sentences shall not apply 10 the presence, usd,
ac stavage an the Property of small quantities of Hazardous  Substances that are geterally vecognized 1w be appropriate 1
noemal residential wses and - maintenance ol the Property.

Borrower shall prompuly give Lender written notice of any investigation, claimy demand, Yawsuil or other action by
any povernmemal or regtdatory ageney or private party involving the Property nnd any Hazardoas Substance or Environmeniaf
Law of which Berrower has actual knowledge, 11 Bortower learns, or is notified by any governmepiaisor regulatory auttierity,
thae any removal or other remediation  of any Hazacdous  Substance affecting the Property isnecssary, Borrower shall
prompily take all necessary remedial actions {0 accordinee with Environmenal Law,

As tised i this paragraph 20, "Hazardous Substances” are those substuices delined as toxic orhazdous substiviees
by Enviconmental  Law aud the (olowing substanees: gasoline, kerosene, other Qammable or toxic petrolewiv produets, wsi
pesticides and herbicides, volatile solvents, meriais containing asbestos or formaldehyde, and radioactive materials, As used
in this pacagraph 20, " Eavironmentat Law" means Tederal Taws and Taws of the jurisciction wheee the Properiy is Jocated tha
relate o lealth, safety or environmental  protection,

NON-UNIFORM  COVENANTS. Borrower and Lender urther covenant and agiec as follows:

21. Accclerition; Remedies, Lender shal) give notice to Borvower prioy to aceeleration following Borrower's breach
of any covenant or agreement in this Seeurily Insteument (bwt not prior (o aceeleration under paragraph 17 unless applicable
Taw provides otherwise),  The notice shall specily: (o) the defawlts (b) the aetion required (o cure the defals; () a date, oot
less thin 30 days Trom the date the notice is given to Borrower, by which the default must be cured; and {d) that failue o
cure the defiult en or before the date specified in the nuice mny result in aceeleration of the swms secured by this Security
nstranment, (oreclosure by judicinl proceeding and sate of the Property. The notice shall further inform Borrower of the right
o reinstate atter aeeeleration amd the right 1o assert in the foreclosure proceeding the now-existence of a default of any other
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 detenye of Borrawer o aceederatton and foreclosure, 1 ihe detault i noe cured on op before the dite specitied i ihe noice,

-’Jl ender ab iy option may require Tomediate payment i 1 of all swms secured By ihis Security Instrument withom funher
it ind iy Toreclose this Security fnstrument by juilicil procesdiog, Lender shall be entitfed 1o colleer all YT N
uuunul i pursiing the remedies provided B this preagraph 25 meluding, but no il o, reisonable aioreys” fees aiid

1 cush ol ﬂlh' evidenee.

22, Relense,  Upon payment ol all suims secueed by this Security Instrumens,  Leonder shadl velease this Sevunity

“ tstreanent withour s chacge o Borrower, Borrower shall pay aoy reccrdation cosls.

oy 28, Waiver of Homestemd, Borrower waives sl vight of honiestend exemption in the Propenty,

f 24, Riders 1oty Secorhy Instrument, 1 one or miore rfders ave exeeuted By Borrower and reconded together wah
this Secutiy Tosteament, e covennts and agreetnems of each such vider shabl be iscarportted iate and shall amend and
supplement ihe governts aid ageeerients ol s Securlty Tnsteument s 0 rider(s) seee i part of this Securty lstrmen.
[Cheek apphivable boxies i}

PX] Adjustaile Waite Ridet E) Condominium Whder [ ] fof Family Rider
11 Grsduawed Payment Rider [ ] Phmned Unit Development Rider | ] Biweehly Payment Rider
| Badloon Rider | ] Rate lmprovement Rider | ) Secomd Home Rider

) Enheree sy

BY SIGNING OGELOW, Borower ageepts atd wgtees (o thie deems aind covenmms contninegdin this Seviny
Thstoginetie sl B any ridesin)sexectied by Borrower and reeorded wiihi 1,

Withesses: )
N @ 2 T / é:'"‘."“" R Iheal

Aoy l Leon Horrawer

sw\_;' s /"- 7 ,/w

Wdich A Faleon T Baroner
SSh g 3R 1A

L bl
Hurrowes

o Ahealy
Borrow ey
sS4

18pacy etow This Line (o Acknowledgestient}

STATE OF [LLINOIS, Cook Counly ss:

gw MW,( o Nuotaey Pabtle i and Tor said eounty-zaetate,do hereby certizy

e Abes Paleon  and Judith A, Falceon , husband and wife Joesogally Known (o

me o e the same persones) whose satesy  subseribed o the Toregoing instrament, appeared Before me

s day in person, and acknowledged that 'ﬂt jgned nod delivered the sald instrument 18 e’ live

and valttary aet, for the uses and purgoses thereln set ford,
Given under my hand and officinl sed, this ___/J o duyof v . ll)“f_’ 7 ‘

My Commission expires: SRauwdiion p B, e,
"OFF} ClAL SEAL Notry Pabitic
KAREN A. SHANER
NOTARY PUBLIC, STATE OF ILLINCI S
) MY L QMMISSICN EXPIRES 3/14/98
Form Je DI (pagte 6 o1 0 pages)
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= ADJUSTABLE RATE RIDER

:5 (1 Year Trensury Index - Rate Caps)

)

K THIS ADJUSTABLE RATE RIDER (s made this filteenth day ol August, 1997 and i3 incorporated into and shall
t—-? be deemed to amend and supplement the Morigoge, Deed of Trust or Security Deed (the “Security Insirument”) of the
ih same date given by the undersigned (the "Borrower”) to sccure Borrower's Adjustable Rate Note (the "Note”) to

1 Diversified Morigagy Services |

B3 (the *Lender”) of the same date and covering the propenty deseribed in the Securlty Instrument and located at;

) 10510 Bloomfield Drive

\n’, Palos Pork, 11, 60464

{Property  Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FQR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THR NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THR BORROWER MUST PAY.

ADDITIGNAL, COVENANTS, In additlon to the covenants and ngrecments made in the Security Insirument,
Borrower and Lender [esher covenant ansd agrse o8 fnllows:

A INTEREST RACE-AND MONTHLY PAYMENT CHANGES

The Note provides for ~iinitlal interest vae of 5,875%. The Note proviles for changes in the interest rale and
the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMEUNT CHANCES

(A) Change Dales

The Interest rate 1 will pay may change on the flrst day of Septombor, 1998, and on thal doy every 12th month
thereafter,  Ench date on which my intetest rat# sould change s called o *Change Date.”

(B) The Index

Beginning with the first Change Date, ey irariest taie will be bused on an Index. The “lndex”is thie weekly
avernge yield on United Swtes Trewsury seeuclifes sdjusted.to o constant maturity of | year, as made avallable by the
Federal Reserve Board. The most recent [udax Higuse avalable ma of the daie 45 days before each Change Date is called
the "Cureent Index.”

If 1he lndex is no longer available, the Note Holder wili vhowe u new Index which (s bused upon comparable
information, Tho Note Holder will give me aotles of this choice,

(C) Calculntlon of Changes

Before each Change Date, the Note Halder witi enlenlate my now Imerzsi rate by adding Two and ‘Thres
percentage polnis (2,750%) 1o the Cureart lewdux, ‘The Note Holder will then reand the result of thiy addition to the

noarest one-eighth of one perceninge polat (0.125%), Subject 1o the limits staieri 1y Section 4 (D) below, this rounded
amount will he my rew inlerest rale untll the next Changs Daie,

‘ ‘The Noto Holder will then dutormine the amount of the monthiy paymont thal would be sufficlent (o repay the
l
|

unpeid principnd that | am expecied to owe af the Change Uate in full o the maturity e al my new Interest rate In
substantlally equal payments.  The result of (his enleulmlon will bo the new nmwunt of my munthiy payment,
() Lialts on loterest Rate Chauges

The Interest role | am required to pay s the flrst Changs Dme will not be greater than” 7,873% or less than
3.875%. Thorenftor, my interast rate will never be lnctensed or decransed on any single Change Dato bvaiiore than 1wo
parcentage points (2.0%) frow tha rate of interest | have been paylng for 1he preceding 12 mionths,
(R) Inlcrest Rate llmit
- My interest rate will never be greater than 11,875%,
’ (1) Notice of Changes
| The Note Holdor will celiver or mall to we & notice of any changes In my Inierest raie andd the amount of my
momhly payinent Lefore (he effoctive date of iy chinge, ‘The notlce will include Information required by law to be glven
me and also the dile and talephone number of & person who will anywer any question | may have regarding the notlee,
B, TRANSFHR OR THE® PROPERTY OR A BENBPRICIAL INTHREST IN BORROWIR
Uniform Covenunt 17 of the Security lnstewient {s amonded 1o read na follows:
Transfer of the Mroporty o a Benellalal totorest {n Borrower. | il of any part of the Property or any interest
in It Iy sold or transfeered (or it a beueflcini terest in Borvosver 13 sold or transforred wnd Borrower 13 not u natura)
person) without Lendet's prior wrillon consont, Landder may, at is option, require immediule payment in full of all suins

ULTIETATI, ADIUSTABLD RATE RIDHR - ARM 53 Sopie 1iivily waie. Mo/iireddle Mag Uniloma instrumens
aegpy b, i, Pape Tomm 3t11 (3/85)
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scoured by this Security Instmnu N\Q Iﬁ EﬂcLGl!IALercC QEc)r M\urcisc is prohibiied by
federal- law as of the date of thiy Sccurily Instrument. Lender also shall not excrcise this optlon ift (a) Borrower causes
£*16 be submitted to Lender information required by Lender to evaluate the intended iransferee as If'a new loan were being
4 made 10 the iransferee; and (h) Lender reasonably determines (hat Lender's seourity will not be lmpalred by the lon
7’ assumption Ao that the risk of a breach of any covenant or agreement in this Securily Instrument fs Rcceptable to Lender,
£y To the extent permiited by applicable hww, Lender suay charge a reasonable fes as a condition to Lender's consenl
+| to the loan assumption, Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
1 Lender and that obligates the transferee to keep all the pramises and ngrecments made in the Note and in (his Security
Gt Instrument,  Borsower will continue to be oblignied under the Note and this Security Instrument unless Lender releases
wy Borrower in writing,
A If Lender excrcises the optivn to require imunedinte payment in full, Lender shall glve Borrower notice of
7 geceleration.  The nofice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securlly Instrument, 1F Borrower falls to pay these sums prior
to the expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without further

Notice or demand on Borcower,

CELOW, Bnrower accepts and agrees Lo the (erms uwnd covenants contained in ihis Adjustable

— e 1 Sel] Cpedied (7 Dalon.s (Seal]

Alex Falcon R N, Norrower  Judfth A, Falcon -Borrower

o 1 5e0 e . [Seal)
-Borrower Borrower

A A S § Tt o P a8 et WA LS
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