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MORTGAGE | jﬁ?ﬂ/

THIS MORTGAGE {'Saturty Instrument") |s given on July 23, 1997 . The morgagorls
Ronnie C. Baker and Qwendolyn Baker, Husband and Wife

{"Borrower'). This Securlty instrumet is'givento taSalle Bank, F.S.8.

, which Is organized and
axisling under the laws of the uUniied States of America . ant! whose address Is
4242 N. Harlem Ave., Norridye, 1L 30634
("Lender), Borrower owes Lender the princlpal suinef Thirty Eight Thousand Six Hundred
Fifty Dollars and no/100 Dollars
{U.S. §38,650.00 ). This dobt Is evidences %y Borrower's nate dated the same date as this
Sacurity instrument (" %ule“) which providas for monthly pavments, with the full debt, It not pald earller, due
and payable on ugust 1, 2027 . This Serur'y instrumant secures to Lendar: (a) the
repayment of the debt evl enced by the Note, with interest, enc’ all renewals, extensions and maodifications
of the Note; (b} the payment of all other sums, with interast, udvarsad under paragraph 7 to protect the

security of thls Securlty Instrument; and (¢) the performance of 3orrowver's covenants and agreements . fﬁ
undler this Security Instrument and the Note. For this purpose, Borrowzr doss hereby mortgage, grant and
convey to Lendar the {oliowing described property located In  Cook 5
Couinty, Hinola: P;
NE FE T ST 26 0 SOU EET QF THE NORTH 161
B R R L
A A RIHEA Wh 15 FEET @
\ ﬁg AN sk NORTHER gRL 0 E g CRIGAT O
EM EAT]O ANnﬁ AILS, COKCEU Fab

20-25-133-029 ,

]
which has the address ot 1723 East 74th, Street Chicago ,
[STREET] [CITY]
liinols 60649 ("Property Address”);
ZIP CODE]
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AR# BAKER,RO5406226 LN# 540622-6

8. Qacupancy, Prosorvalion, Malntonance and Frotaction of tha Proporty; Borrower's Loan
Appilostion; Leasoholda, Borrowor shall occupr. ostablish, and use tho Propeny as Borrowor's princlpal
rosidonca within sixty days altor tho axecutlon of thls Socurlty Instrumont and shall centinu to occupy tho
Proporty s Borrowor's principal resicunco for at lonst ono yoar altor the dato of occupancy, unlass Londer
othaiwiso ngroos in wrlting, which consont shall not be unronsonably withhald, cr unloss axtonunting
circumstances oxist which gro boyond Borrowor's control, Borrowor shall not dosiray, dumage or Impalr
tho Proporty, allow tho Property 1o dotoriarato, or commit waalo on tho Proporly, Borrowsr shull bo in
dolault It any lorfolturn action or procoocltng). whothor oivil or criminal, 1 bui;un that In Londor's good! fnith
judgment coutd rosilt in forfoliute of tha Property or othorwlse materially Impalr the flon cronlod by his
Securlty tnstrumont or Londor's sogurity Intorost, Borrowor iiidy cure such a doleult and rolnstnto, as
yravided In.paragraph 16, by causing tho agtlon or procoeding to bo dismissod with a ruling that, In
Qndor's 5o talth dotorminmlon, procludos forfolturg of thn Borrawor's intorest Iy the Proporty or othor
mataelal iImpa'zmont of the llon eroatod by this Speurlly Instrumont or Landor's socurty inlorost. Borrowor
shall also bo I-avtault il Borrawor, during the foan application procoss, gave materlally false or inaccurato
Information of “gaivmonts to Londor {ér falloed 10 provido Londor with any malerlat (nformation) in
connaction witly Ing taan ovidancod by tho Note, Includling, bul not fimited 1o, roprosontalions concorin
Borrowor's occupnnsy siito Proporty as & princlipal rosldonco. If this Soourlty Instrumont |8 on a tonsohold,
Boreowor shull comply wih all the pravisions of the loaso, If Borrowor acquires fea titio to tha Proparty, the
toasohold and tho lea tile.ciwll not morga unioas Londor agroas to tho mergor in writing,

7. Frotoction of Londor's-!yhie in the Proporty. I Borrower Inils lo porform tho covenants and
agteaomonts contained in this Svourity inalrumont, or thero is & logal procooding that may significantly aflect
Londor's righte In tho Proporty (such ns o Procoodlng In bankruptey, probate, for condemnation or
Iorteilure or 10 onforco luws or rogulat'onsl. then Loncor muy do and poy for whalovor ls nacassury to
protect {ho valuo ol the Proporty and Lencor's rights In tho Proponr. Lonclor's nctiony muY iheluco peyiig
any suma socurodl Ly @ llon which has priozic;-avor this Socurly instrumonl, appoaring In court, paying
ronsonablo sitorneys’ foos and ontorlbg on tho Prepurty to mako roprirg, Although Londor miny taka actlon
unclor this paragraph 7, Londor doos nol have to 44 8Q.

AnT amouius disburgod by Loncdor uncior this puesiszanh 7 shall bosorne additional debt of Borrowaor
sucurnd by this Soeurity Instrumont, Unless Borrowor aiv! Landor agroo to othor torms of paymant, those
nmounts shall boar Intorost from tha clato of disbursomont.-gttho Nolo rato ane shall bo payable, with
Intorast, upon notica trom Londor to Borrowor roquosting payineat

9. Mon?ngo Insurance. It Londlor roculract morgnge Insure neo'as & condition of making the foan
socurge by thin Socurur Inslrumont, Borrownr shall pnr' Iho promiuiig.ozuirod to malntain the morigugo
inguranco in allect, If, for_any ronson, tho mongago Insuranco covarage roauirod by Londor lapens or
coases 10 bo In oflpet, Borrowor shall pay tho promlums regqulrod to oaln covorago substantially
uquivalent to tho morgage Insuranco proviously In ofoot, at a cost substartlally aguivalont to tho coat (o
Borrgwor of the morgage Insuranco previously In olfoct, from an altornato morignye insuror approved by
Lender. It substantinlly acuivalont mortgage (nsuranco covorago is not avallablo, Fonswar shall pay to
Londer oach month  sum ogual to ona-wellth of tho yoarly mortgago Insurance pramiens balng pald by
Borrowor whon the ngurance covom?o lnpsed or consad to be In affect, Lendor will acoup!, 1ae and retain
these paymaints as a loss rosorve in lleu of mortgaga insurance. Loss raserve paymants miv 19 fonger boe
recuifrodt, ai tho aption of Lanclar, it morgage Insurance covorago sln the amount and lor the partods that
Londor roguiros) providad bY an Inaurar approved by Londer agaln bocomes avallable and 2 oblalned.
Borrawor shall pay the premlums requlred to malntaln mongage inaurance In ellect, or 10 provide a loss
reservo, untll the requirement for mortgage insurance ends In accordance with any writlen agresmannt
botweon Borrower and Londor or applicablo law.

9. Inspection,  Lenclor or its agem mnr make reasonable ontries upon and inspections of the
Froparly. Lender shall give Borrawer notice at tha time of or prior lo an Inspaction speclying roasonable
causo for the inspoction.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convayance In lleu of
candemnation, are heraby assigned and shall be pald to Lender.

in the evanl of a total taking of the Property, tha proceads shall be applied to the sums sacured by this
Sacurlty Instrument, whether or not then dus, with any excess paid to Borrower. (n the event of a partlai
taking of the Property In which the fair market vaiue of the Property immadiately befora the laking Is equal
to or graater than the amount of the sums secured by this Socurity Instrument Immediately before the
taking, unless Borrower and Lender otherwlse agres In writing, the sums secured by this Security
Instrument shall be reduced by the amount af the proceeds mulilplied by the following fraction: (a) the total
amount of the sums sacured immediately before the taking, divided by (b) the falr market value of the
Property Ininedlately belore the taking. Any balance shall be pald to Borrower. In thie event of & partial
laking of the Property In which the falr market value of the Property iImmediately before the taking Is less
than the amount of the sums secured Immediately before the taking, unless Beorrower and Lender
otharwise agrae.p-writing or unless applicable law otherwlse provides, the proceeds shall be applled to the
sums securad by th.s Securlty Instrumaent whather ar not the sums are then due.

if the Property is-atandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an awarc-cr setle a clalm lor damages, Borrower fails to raspond to Lender within 30 days
afior the date the notica s given, Lender 1s authorlzed to collect and apply the proceeds, at its optlon,
althar: 10 r?alomllcn or rapalr 7t tha Proporty or 1o the sums secured by this Securlty Instrument, whether or
not then cue,

Unless Lander ancd Borrower o/han/lse agreo In writing, any application of proceads 1o principal shall
not extend or postpone the due dateulinn monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments,

11, Borrower Not Reloased; Forbeaianco By Lender Not a Walver,  Extengion of the time for
payment or modification of amortlzation of tho suns vecurad by this Securlty Instrument granted by Lender
to any successor In inlerest of Borrower shall notepsrate 1o relonse the llabiity of the orlginal Borrower or
Borrowor's succossors in Intorest, Londer shall not by.equired to commence procsadings against any
suceessor In Intorest or reluse to oxtond time for payiaeat-ar otharwlse modlify amoitization of the sums
socurod by this Securlty Instrumant by reason ol any ceman miade by the orlginal Borrower or Borrowor's
succossors In Intoresl, Any forbearanco by Lender In oxerclslig apy right or ramedy shall not ba a walver of
or proclude the oxarclaa of any right or rematly.

12, Successors and Assigna Bound; Joint and Saveral Llabiity, Co-gigners. Tho covonants and
agroomonts of this Sesurity Instrumont shall bind and boneflt the suctesanrs ang assigns of Lendor and
Barrowor, subjoct to tho pravisions of paragraph 17. Borrowor's covonaris und agroemaents shall be joint
and soveral, Any Borrowor who ¢o-signs this Socurlty Instrument but doos not exacute tho Note: (8) is
co-signing this Securlty Instrumont only to morlgago, grant and convoy that Borrowar's Inlerast in the
Propoprg under tho torms ol this Socurlly Instrument; ?b) I8 not porsonally oblignind to pay tho sums
socurect Ly thig Securlty Instrumant; and (c) agraos thal Londor and any olhor bareswar may agrooe (o
oxtonel, madily, lorboar or make any accommaodiations wih rogarc to tha torms of thls Sourity (natrumant
or tho Noto without thut Borrowor's consont.

13, Loan Chargos, [f tho loan socured by this Securlty Inalrumont Is subjoct to a lasw which sots
maximum foan chnr?os. andd that lnw Is finally Intorpratod so that tho Inlorost or other loan chargos
colloctacl or to bo collagtod In connoction with the loan axonod tho pormiltad limite, tham: in) any such loan
chargo shall bo reducod by the amount necossary to roduco the chargo to tho permittad llmit; and (b) any
sums alroadly collogtodt from Borrowor which oxcoedod pormittod [imita will o refundod to Borrower,
Landar may chooso to make this refund by raduchyg tho princlpal owed undor the Noto or by muking a
cllrvct paymant to Boreowor, I a rofuntl radicos principal, the roctuction will bo tronlod as a parial
propayment without any propaymaont churge unclor the Noty.
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AP# BAKER,R05406226 LN# 540622-6

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contalned in pages 1
through 8 of this Sacurlty Instrument and In any rider(s) exaculed by Borrower and recorded with 1t.

Wihnesses:
N
%AL v %A (SEAL)

Ronnie . Baker ~ -BORROWER

v M’)M ha~ :éfié

Gwendolyn Baker 7 = BORROWER

-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This Lint. For Acknowledgmant)
STATE OF I11inois , Cook County ss:

l, the undersigned v aNetary Public in and for sald county and state do
Rgﬁerpiyecwfyégﬁter and Gwendolyn Baker

arsonally known to me to be the same person(s) whose name(s! 2 e subscribed to the foragoing
nstrument, appeared betore me this day in person, and acknowledgod 1hat they slgned and
delhf.rer?]d the sald Instrument as ~ thair free and voluntary act, for ¥iz-uses and purposas thereln
set torth,

Given under my hand and officlal seal, this 23 dayof Ju}y, 1997,

My commission explres:

"OFFICIAL SEA" a/&“ Z LN Jr

JULIE DE RANGO
Notary Publio, Stato ot linola § 0 L]
My Commisslon Explres 6/26/08

This Instrument , Bylen

Address: 12 Salt Creek Lane, Suite 106
Hinsdale, IL 60521

ILLINQIS--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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