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MORTGAGE yi(

THIS MORTCAGE {"Security Instrument”) s given on AUGUST 08 , 1997
The mortgagoer Is
DENISE R. SCHAFFNIT/
JEFFREY R, SCHAFFNIT

("Borrower"), This Sacurity instrurieiils givan to

BARNETT MORTGAGE COMPANY

d/b/a LOAN AMERICA FINANCIAL CUFSORATION ,
which is organized and existing under tne ‘zws of the Stote of FLORIDA

whose addrass is 9000, SOUTHSIDE BLVD,,.BLNG, 700 JACKSONVILLE, FL 32256
["Lender"™. Borrower owes Lender the princlpal sum of

TWO HUNDRED FIVE. THOUSAND FOUR HUNREN  AND. NGO/ 100~

Doliars .S § 206,400.00~ =~~~ .. This debt is evidanced by Borrower's note dated the
same date as this Securlty Instrumant {"Note"}, which’ provides for monthly payments, with
the Full debt, If not paid earlier, due and paysble ¢ SEFTEMBER 01, 2027

for interest at the yearly rate of . -

SEVEN AND ONE HALF:

percent { 7,800 - %). This Security Instrument secures ‘o tender. (@) the repayment
of the debt evidenced by the Note, with interest, and all rciiewvals, extensions and
modifications of the Note; (b} the payment of all other sums, with intarest, advanced under
paragraph 7 to protect the sacurity of this Security Instrument; and (¢) thz-nerformance of
Borrower's covenants and agraements under this Security Instrument and the bote, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender fse following
dascribed property located in ook County, lllinois:

ATTACHED HERETD AND MADE A PART 1HE‘RF—DF

9S6TT9L6

Roal Estate Tax 1D1:  14-30-403-001 Teax (1D2:

MAILING ADDRESS:

2743 N, WOLCOTT AVENUE # 44

CHICAGO, IL 60614

which has the address of 2743 N. WOLCQTT AVENUE # 44 o
CHICAGO. ... . lstreet, City) Mincis sog14 . (Zip Coda),
("Property Addrass’);

ILLINOIS -Single Family -Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
Farm 3014 9/90
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TOGETHER WITH all the improvomants now or hareafter oroctad on the proporty, and
all easements, appurtenances, and fixturos now or horeafter a part of the proporty. All

replocements and sdditions shall alse be covered by this Security instrument. All of the
foregoing is refarred to In this Security strument as the "Proparty.”

BORROWER COVENANTS that Borrower is lowfully solsod of tho astato horaby
conveyed and hag the right to mortgage, grant ond convoy tha Proporty and that the
Proporty is unancumberad, oxcep! for encumbrances of record. Borrowor warrants and will
dafond generally the title to the Property against all claims and domands, subjoct to any
ancumbrancos of rocord,

THIS SECURITY INSTRUMENT combings uniform covemunts for national wse and
non=uniferm covenants with limited varlationa by jurisdiction to constituto 8 uniform
gocurity ‘asvument covering real proporty.

UNIFCRI COVENANTS. Borrowor nnd Londor covonant and agroo as tollows:

1. Paymant of Princlpal and Intorast; Propaymont and Lote Chargos, Borrower shall
promptly poy wheinaus \ho principal of bnd imorost on the dobt avidencod by tho Noto
and any propayment roc Inte chargos duo undor the Noto.

2, Punds for Texas ard-insuranco, Subjoct o applicoble low or to a written waivor
by Londer, Borrowar shall par tn_Landor on tho day monthly paymants are dua undor the
Note, until tho Note is paid (n ful, a oum ("Funde”) for: (o) yoarly taxos and ageassmonts
which may attain priority ovor tiio Socurity Ingtrumant aa a {lon on tha Proparty; (bl yoorly
lonvohold paymants or ground ronia on the Proparty, if any; (©) yoarly hazard or proporty
insurance  premiums; (d) yearly flood <nsuranco promiums, |f any; (o) yoarly mortgago
insuranca promiums, iF any: and () any cume-payable by Borrowor to Londer, in becordanco
with tho provisions of paragraph B, in llow of tho paymeni of mortgage insurance
promiumg. Thaga itamg ara called "Gaerow larag Londor moy, 8% iy timo, collest and hold
Funes In an amount not to oxcood tha maximua amount a londer for a fadorally ralolad
mortgago loan may require for Borrower's eacrovs account under tho fodoral Ronl Egtato
Sottlomant Procedures Act of 1974 a9 amendod “from time to time, 12 US.C. Soction
2601 ot gog ("RESPA"), unloas snothur inw that apblios-io tho Funds gote o losgor amount,
If 5o, Londor may, 8t any time, colloct and hoid Funds 'a en amount net to oxceod the
losser amount, Lendar may estimate tha amount of Funds due-on tho bauls of current data
and rongonablo estimutes of oxpenditures of futuro Escrowr Itoms or otharwisa In
accordanco with applicablo law.

The Fundo ghall bo hald in an institution whoso doposits ‘o “insured by a fodoral
agency, instrumantality, or entity fincluding Londer, if Londer is such i lingtitution! or i any
Foderal Home Loan Bank, Lendur shall apply the Funds to pay the Escrow-iiems. Lander may
not charge Borrower for holding and applying the Funds, annually amulvzing the ascrow
account, or vorifying the Escrow itamg, unleso Lender pays Borrowor intorest-on tho Funds
and applicablo law pormita Londer to mako such o charge. Howovar, Lunder ridy raquira
Borrower to pay u one=time chorgo for an indopendent roal astato tax reporiiny sorvice
tged by Lender in connoction with this loan, unless applicabla law provides stherwise.
Urlesa an agreomant is made or applicable law raquires intarest to bo paid, Landar shall not
bo requirod to pay Borrower any intarest or earnings on the Funds. Borrower and Lender
may agres in writing, howavar, thet intarast shal be peid on the Funds. Lender shall give 10
Horrower, without charge, an annual accounting of the Funds, showing crudits and debitg to
the Funds and the purpose for which each debit to the Funds was made. Tho Funds arp
pledged as additional aecurity for all sums socured by this Sacurity Instrumait.

If tha Funds held by Lender oxcend tho amounts parmittod to be held by aspplicable
law, Lender sholl account to Borrower for the w®xcess Funds In accordance with the
raquirements of applicable law. If the amount of the Funds held by Lender at any tima is
not sufficlent to pay the Escrow items when due, Lender may so notify Borrower In
writing, and, in such case Borrower shall pay to Lender the amount nacessary to make up
the deficiency. Borrowar shall make up the deficiency In no more then twalve monthly
paymants, ot Lender's sola diszretion
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund fo Borrower any Funds held by Lender If, under paragraph 21, Lender
shall acquira or sell the Property, Lender, prior to the acquisition or sale of the Property,

shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments
receivad by Lender under paragraphs 1 and 2 shall be applied: first, to any prapayment
charges due under the Note, second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall par all taxes, assessments, charges, fines and
impositions attributable to the Proparty which may attain priority over this Security
instrument, “end leasehold payments or ground rents, if any. Borrower shall pay these
obligations i~ the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay thum-on tima dirgctly to the person owed payment Borrower shall promptly
furnish to Lendur- all notices of amounts to be paid under this paragraph. |f Borrower
makes these ruvrients directly, Borrower shall promptly furnish to Lender receipts
evidencing the payraents,

Borrowar -shall “prumptly discharge any lien which has priority ovar this Sacurity
Instrument unlgss Borrower (n) agrees In writing to the payment of the obligation secured
by the lien in & manner acsevtable to Lender; (b) contests in good faith the lien by, or
defends against enforcement-o’ the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemsiii of the lien; or (¢} secures from the holder of the lien
an agreement satisfuctory to Lender subordinating the lien to this Security Instrumant, (f
Lender determines that any part cf ‘ha Property is subject to a lien which may attain
priority over this Socurlty instrument, Lunder may give Borrower a notice Identifying the
lien. Borrower shall satisfy the lisn or ke one or more of the aclions set forth above
witiin 10 days of the giving of notice,

5, Hazard or Property Insurance, Borrowar shall keep the improvements now existing
or hereaftar eractetl on the Proporty insured aguinst loss by fire, hazards included within
the term "oxtended coverage" and any other hazards, . inciuding floods or flooding, for
which Lender requires insurance. This insurance shall ra maintained in the amounts and for
the periods that Lender raquires. Tha insurance carrley previding the insurance shall be
chosen by Borrowar subject to Lender's approval which shill not be unreascnably withheld.
If Borrower fails to maintain coverage described above, Lenfer may, at Landar's aption,
obtain covaerage to protect Lender's righta In the Property in acicredance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lerdar and shall include a
standlard mortgage clauso. Lender ohall have the right to hoid the poaiicias and roanowals, If
Londer roquires, Borrower ghall promptly give to Lendor all rocoipts of pald promiums and
ronewal notices, In tho avant of loss, Borrowar shall give prompt notico to the insurance
carrier and Lender. Londor may make Froof of loas if not made promptly pwdurrower.

Unless Lendor and Borrower otherwise agree In writing, Insurgnce proceat’s shall be
appliod to rostoration or ropalr of tho Proparty damaged, if the resioration o ropair in
oconomically fensiblo and Lenclor's socurity is not lessonad. [f the rostoratien or Japair is
not economically feusible or Lender's sacurity would be lesaenod, the lnsuronco proceods
shall bo applied to the sums socured by this Security [nstrumant, whether or not then due,
with any oxcess paid to Borrower, |f Borrowor abandong the Froparty, or doos hot answor
within 30 doys n notlce from Lendor that tho Insuranco carrior has offorod to sottla a
claim, thon Lender may colluct the insurance proceods. Lemdor may use tho procoads (o
ropair or restore the Proparty or to pay sums sacurod by this Security Ingtrument, whethar
or nat then due. The 30-day period will bogin whon the notica is glvon.

Unleos Londor and Berrower othorwisy agroo In writing, any application of proceeds
to principal ghall not extond or poatpone tho dua dote of tho menthly paymonts roforrod 10
in parngrarpha 1 and 2 or changu tho amount of the payments, {f undar paragraph 21 the
Property I8 acquired by Lander, Borrower's right to mw Insursnce policies and proceods
rosuiting from damage to the Proparty prior to the acquisition shall pass 1o Londor 1o tha
oxtont of tho osumg socurod by thio Socurity Instrumont immediotaly prior to the acquisition.

L8386 o8/9n Paga 3 of 8 Form 3014 09/90

961 19..6




" UNOFFICIAL COPY




UNOFFICIAL COPY

6. OQococupanay, Preservation, Maintonance and Proteotlon of the Propoerty:
Borrower's Loan Application; Leaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days aftar the axecution of this
Security Instrument and shall contihue to occupy the Property as Borrower's principal
residence for at jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonahly withheld, or unlass extenuating
circumstances exist which are beyand Borrower's control Borrower shall not destroy,
damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture actlon or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair tha lien created by this Security Instrumaent or
Lender's security interest Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gocd faith determination, precludes forfeiture of the Berrower's interast in the
Property ‘or—othar material impairment of the fien created by this Security instrument or
Lender's security interest Borrower shall alsc be in default if Borrower, during the loan
application preeges, gave materially false or inaccurate information or statements to Lender
for failed fo provida (ender with any material information) in connection with the loan
evidencad by the [loile, including, but not limited to, representations concerning Borrowar's
occupancy of the Property as a principal residence. If this Security Instrument is on a
laasehold, Borrower shaComply with all the provisions of the leass. If Borrower acquires
fee titlo to the Property, inn leasehold and the fee titie shall not merge unless Lender
agrees 1o the merger In writing,

7. Protection of Lender's Ricits In the Property. If Borrower fails to perform the
covenants and agreements containey-in this Security Instrument, or there is a legal
proceeding that may significantly affacc Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fcr whatever is nacessary to protect the value of
the Property and Lender's rights in the Proparty, Lender's actions may include paying any
sums securad by a lien which has priority over-this Security Instrument, appearing in court,
paying reasonable attornsys’ fees and entering on *ia Property to make repairs. Although
Lander may take action under this paragraph 7, Lendsr does not have to do so.

Any amounts disbursed by Lender under this paranraph 7 shall become additional debt
of Borrower securad by this Security Instrument. Unless Sorrower and Lender agree to
other terms of payment, these amounts shall bear interesi.frem the date of disbursement
at the Note rate and shall ba payable, with interast, upon notica) from Lender to Borrowsr
requesting payment.

8. Mortgage Insurance. (f Lender required mortgage insuranse as a condition of
making the loan secured by this Security Instrument, Borrower shall zay, the premiums
raquired to maintain the mortgage insurance In effect. If, for any reasor, .ihe mortgage
insurance coverage recquired by Lender lapses or ceases to be in effact, Baorrower shall
pay the premiums required to obtain coverage substantially equivalent to e ‘mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrewer of
the mortgage insurance praviously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer he required, at tha option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availabla and is
obtained, Borrower shall pay the premiums requirad to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgege insurance ends in
accordance with. any written agreemant between Borrower and Lender or applicable law.
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9. Inspection, Londor or ity agont mpy make rensonablo entrlos upon and Ingpoctions
of the Proparty. Londor shall givo Borrower notice ot the timo of or prior 1o an ingpection
spocifylng roasonablo causa for the inspaction

10. Condomnation. The preceods of ony award or chaim for damagos, diroct or
conauquontial, In connaction with any condemnation or othur taking of any part of the
Propor:*y. or tor conveyance In liou of condomnation, are horoby nssignod and shall ba paid
to Londor.

In the ovent of a total taking of tho Proporty, the proceads shall bo appliod to the
2ums gocurdd by this Security Inatrumont, whather or not then due, with any excess paid
o Boerawer, In the ovent of a partial taking of the Propurty in which tha falr narket value
of tha Propurty immediatoly batore the taking is oqual to or groator than tha amount of
the sums sacured by this Security instrumant immodintely boforp the taking, unluss
Borrower and Lendaer othorwise agreo in writing, the sumg socurod by this Security
Instrumeri <hnll be rodugad by the smount of the procueds muiltipliod by the following
fraction: {a} <ne-total amount of tha sums socured immodiately bofore the taking, divided by
(b) the fair mirkelvaius of the Proporty immadiately before the taking Any balanco shall bo
paid to Borrower In the ovent of a partiat taking of tho Proporly in which the falr muarkot
valuo of the Proporiy-Immediotely bafore the taking (g lass than the amount of the sums
secured immeodintely "butare the taking, unless Borrower and Lender otherwise agroe In
writihg or unlogs applicisie law otherwlse provides, the proceads shall be applied to the
sums socured by this Security Instrument whather or not the sums are than due.

If the Property is abanduned by Borrowar, or if, aftor notice by Lender to Borrower
thut the condemnor offers to muko an award or sottlo a claim for damagos, Borrower fails
to respond (o Lender within 20 -doys aftor tho date the notice s given, Londor is
authorized to collect and apply the.nescesds, at its option, either to rastorstion or rapair
of the Proparty or to the sums secursd by this Socurity Instrumant, whother or not then
dua,

Unlpss Londer and Borrower otherwisa agres in writing, any application of proceeds
to principal shall not extend or postpone the Jdue date of the monthly paymants raferred to
in paragraphs 1 and 2 or changs the amount oi-such paymants,

{1, Borrower Not Released; Forboarance By Luranr Not a Walvar, Extension of the
tima for payment or modification of amortization ot ‘hw sums secured by this Sacurity
Instrument granted by Lender to any successor in interest oy Sorrower shall not operate to
release the llabllity of the original Borrower or Borrower's_sucesssors in interest. Lender
shall not be required to commance proceedings against any suscessor in interest or refuse
to axtend time for payment or otharwise medify amortization of/thy sums secured by this
Security Inatrument by reasen of any demand made by the original florrower or Borrower's
successors iIn interest. Any forbearance by Lendar in exercising any wright or remady shall
not be a waiver of or praclude the axercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers, The
covenants and agreements of this Security instrument shall bind and banefit tha suzcessors
and assigns of Lender and Borrower, subject to the provisions of paragoch 17,
Borrower's covenants and agreements shall be joint and several Any Borrowar who
co-signs this Security Instrument but does not executs the Note: (a) is co~ signing this
Security Instrument only to mortgage, grant and convey that Borrowsr's interest in the
Property under the terms of thls Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to extend, modify, forhear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, |f the loan secured by this Saecurity Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connaction with the loan axceed the
permitted limits, then: {a} any such loan charge shali be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowar
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which exceeded permitted limits will be refunded o Borrower, Lendar may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymant
to Borrower. If g refund reduces principal, the raeduction will be treatad as a partial
prapayment without any prepayment charge under the Note,

14. Notloes, Any notice to Borrower provided for in this Securitg Ingtrument shall be
given by dalivaring it or by mailing it by first class mall unless applicabie law requires use
of mother method The notice sholl be dlrected to tha Proparty Addraess or any other
iddress Borrower dosignates by nolice to Lender. Any notice to Lender shall ba given by
first class mail to Lender's address stated herein or any other nddross Landor dosignatas by
noticy to Borrower. Any notice provided for In this Security Instrumant shall he doemad to
have boon given to Borrower or Landar when given as provided In this paragraph.

18, ‘Governing Low; Sovorabllity, This Sucurity instrumant shall boe governad by
fedaral low _and tho law of tho jurisdiction in which tho Property (s locatad. In tho ovent
that nnr provision or clwwse of this Security Instrumont or the Note conflicts with
applicable luw, sush conflict shall not atfoct other pravisions of this Socurity Instrumant or
the Noto whichi zun ba givan offoct without tho conflicting provision To this ond the
provisions of thig Security Instrument and tho Note are doclored to be sovorabie.

16, Borrower'a Copy. Borrowor shall be glvon ono conformed copy of tho Note and
of this Sscurity Instrument.

17, Tranafar of the Proparty or o Bonofiain! Intorest in Borrower. If all or any part
of tha Proporty or any intorest 17 it is sold or transforred for if o banoficial intarost in
Borrower ia gold or transferred wivi Horrowar I not a natural persont without Lender's
prior writton congont, Lender may, ui ‘ez option, roquire immodisto paymont In full of al
sums sacurad by thia Security Inslrumont. Mawevor, this option shall not ho oxurcised by
Landaer if axorcise is prohibited by federal law 08 of the date of thia Security Instrumont.

It Londor oxorcises this option, Lender thul glve Borrowar notico of accoloration. The
notice shall provide a perlod ot not loas thin 30 days from tho dute tha notica is
dalivarad or mailod within_ which Borrower must piy. sl sums sucured by this Securily
Instrument. It Borrower fails to pay these sums prio’ to the expirmion of this period,
Londor may Invoke any remedion pormitted hy thic Socueity Ihatrumont without furthor
notice or domand on Borrowor.

18, Borrowor's Right to Roinatate, !t Borrowor maats' caetoin conditions, Borrowor
shall heve tha right to have onforcomont of this Security Inatruraant digcontinuad ot vy
Ume prior to the varlior of: (n) & daya for such other period ng applicahla law may spocify
for roinstatemont) boforo sale of the Pro’porty purauant to any powur of aslo containad in
this Sm:uritr Instrument; or (b) ontry of & judgmont enforcing this Socurity Instrumont,
Thosa conditions aro that Borrower. (@l pays Londer all sums which then would be dus
under this Sacurity Instrumont and the Noto as {f no ncceloration had occuiraet (b cures
any dofault of any other covenants or agreemonts; (¢) poys oll oxponsos Inouered In
onforcing this Securlty Instrument, Inciuding, but not limited to, ronsonable attorriays' foos;
and (d) tekes such action ag Londer may reasonably require to assura that tha fon of this
Security ingtrumant, Lender's righta in tho Property and Borrowor's obligation to pay the
suma securad by this Securlty Instrument shall continue unchangod. Upon ralnstatomant by
Rorrawar, this Sucurlty Instrument and the obligations secured horeby ahull romein fully
offactive as it no acceloration had occurred. Howover, this right ta rainstate shall not apply
in the case of acceleration under parngraph 17,

19, Snle of Noto; Change of Loon Servicer, Tho Note or a partial intorost in tho
Note {togethar with thla Security Instrument) may be gold cne or mora timey without prier
notice to Borrower, A salo may rosult in o change in the ontity known as tha "Loan
Sarvicar”) that coliects monthly payments due undor the Nota and this Security nstrumant,
There aiso may be one or more changes of the Loan Servicer unrelated 1o a sale of the
Nete. If thare (s a changs of the Loan Servicer, Borrower will bo given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
tha name and address of tha new Loan Servicer and the address to which payments should
be made. The notice will alsa contain any other information required by applicable law.

20, Hazardous Substances. Barrower shall not cause or permit the prasence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone seise to do, anything affecting the Property that is In
violation of any Environmental Law. The pracading two sentences shall not apply to the
prasence, use, or storage on the Property of small quantitias of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notics of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving «tha Property and any Hazardous Substance or Environmental Law of which
Borrower he:. actual knowledge. If Borrower lsarns, or is notifiad by any governmental or
regulatory avinority, that any ramoval or other remediation of any Hazardous Substance
affecting the Property ls necessary, Borrower shall promptly take all necessary remedial
actions in accordaicn with Environmantal Law,

As used in tnis naragraph 20, "Hazardous Substances' are those substances dafined
88 toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicidas, volatile solvents, ruterials containing asbastos or formaldehyds, and radicactive
materials. As used in this paragraph 20, “Environmental Law" means federnl laws and laws
of tha jurisdiction where the Property Is located that ralate to hualth, safaty or
anvironmental protection.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as
follows:

21, Accoleration; Romedies. Lender sheil give notice to Borrower prior to
accaloration following Borrower's brouch oY 7+ aovenant or agreoment In this
Seourity Inatrument (but not prior to acooleration-urcer peragraph 17 unless applicable
law provides otherwisel, Tho notico shall spacifyi—{a) the dofault; (b} the aotion
required to ocuro the dofault; {o} o date, not losa than 30 doys from tho dato tha notico
ls glven to Borrower, by which tho default must be oursd.and (d} that fallute to oure
tho dofault on or before the date spacifiod In the notico ray rasult in aceeloration of
tho sums seourad by this Seourity Instrument, foraclosura by lidlolal proceeding ond
sole of tho Property. Tho notice shall furthor Inform Borrower cf the right to rainstato
ufter acaoeloration ond tho right to assert In the foroclosue nrocoeding the
non-oxistonce of & dofoult or ony other dofonso of Borrower to ‘actolorptlon and
foreclosure. I tho daefauit 18 not curad on or before the date spocitiva in-tho notico,
Londer at its option may roquiro Immadinte paymont in full of all surns éncured by
this Seourlty Instrument without further domand and moy foreclose this Socurity
Instrument by judlclel procceding, Londor shall bo antitled to colloat all axpenses
Inourred In pursuing the romadies provided In thia purngraph 21, including, but not
limitod to, ronsonablo attornoys’ foos and costs of title avidense.

22, Reloase, Upon paymont of all guma securod by this Security Instrumont, Londer
shall rolease this Socurity Instrument without charge to Borrowor. Borrowor shall pay any
rocordation costs.

23, Walver of Homaestond. Borrowor walven oll right of homostond oxemption in tha
Proparty.

24, Ricdora to thls Socurity Instrument, If ono or mora ridurs sre oxvcutod by
Borrowor and rocordod togather with this  Sacurity instrumont, tho tovonants and

L8380 0R/98 Foge 7 of 8 Form 3014 08/80
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agraements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rideris) were a part of
this Security Instrument.

Check applicable box(es)
LX_] Adjustable Rate Rider [X] Condermninium Rider
[ l Graduated Payment Rlclarr—l Planned Unit Development Rlderr IBlweekiy Payment Rider

l_ ] Rate improvement Rider {m] Sacond Home Ridar
LI Otherlst {Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms centained in this
Security Jistrument and in any rider(s) exacuted by Borrower and recorded with it

Borrower ﬂ .

CENISE R, SCHAFI’NIT

JEFFEL A E (. t-//

ZFAFENIT

[ Space Below This Lina for Acknowladgment )

STATE OF ILLINOIS
COUNTY OF Ceole } 88!

L, f1.8 /”7‘ Cepten .//,g e ~ . a notary public, in and fir.the county
and State aforesard Do Heraby Certify That ‘

Dense /(’_ Saheddne g Jetlry . Scmaddise O and
hisfher spouse, personally known to me to be the same person whose name
subscribed to the foragoing instrument appesred before me this day in person and
acknowlgdged that signed, sesled, and deliverad the said instrument as
free and voluntary act for the uses and purposes tharein set forth, including the reisase
and waiver of the right of homsstead.

GIVEN under my hand and Notarial Seal this 5’ _ day of ,e% Jue /957,
NI stsu. Y e

NO E\%B% !sﬁpwfm‘ i ﬂ > st
T LG, ST

MY COMMISSION EXPIRES 50409 Notary Public
THIS INSTRUMENT WAS PREFARED BY BARNETT MORTGAGE COMPANY

dibla LOAN AMERICA FINANCIAL CORPGRATION.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER o mado this aTH cay of  AUGUST

1897 . ond io Incorpornted inte and shall bo doomod to amand and supplomont thu
Mortgage. Deed of Trust or Socurity Dood {tho "Socurlty Inatrumont’) of the samo date
givan by tho undorsignad (the  "Berrower’) 1¢  sucuwro  Borrowor's  Nota  to
BARNETT MORTGAGE COMPANY d/b/o LOAN AMERICA FINANCIAL CORPORATION
{tho "Lender”) of tho same dato and covoring tho Proporty doacribed in tho Socurlty
Ingtrumont and located ot;
2743 N. WOLCOTT AVENUE # 44, CHICAGO, IL 60614

(Propurty Addrooo)

The Proporty includes a unit in, togothor with an undivided intorust In tho commeon olamonts
of, n conaominium project known as:

WOLCOTT (ROW)-DIVERSEY
{Namo of Condominium Projoct)

(the “"Condominium Proizat’) if the owners association or othor antity which acts for the
Condominium Project tha "Ownars Asgociation”) holds titla to property for the benafit or
use of its members or shorcholders, the Property also includes Borrower's interast in tho
Owners Association and the wgsy, proceeds and bonofits of Borrower's interost,

CONDOMINIUM COVENANTS, In addition to tho covonents and sgreements made In
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Berrower shall perform all of Borrower's obligations
under the Condominium Project's Conatituari Qocuments, The "Constituent Documents” are
the: (i) Declarotion or any other documens. which croatas the Condominium Project; (il
by~laws; (il code of regulations; and {iv) cther equivelent documents. Borrowar shall
promptly pay, when due, all dues and assessmants. imposed pursuant to the Constituant
Documants.

B. Hozard Insuranco, So long as the QOwnars Associzyion maintaing, with a generally
accapted Insurance carrier, a "master" or "blanket" policy ot the Condominium Project which
is satisfactory to Lender and which provides insurance cove:rga in the amounts, for the
pariods, and against the hazards Lender requires, Including fire-and hazards included within
the term "extended coverage,”" than:

il Lendar walves the provision In Uniform Covenant 2 for tha @nonthly payment to
Lender of the yearly premium installments for hazard insurance on ‘e Preperty: and

{i) Borrower's obligation under Uniform Covenant 5 to maintain (hazard insurance
covarage on the Property is deemed satisfied to the extent that the raquirra coverage is
provided by the Qwners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in raquired hazard mcurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Sacurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintaing a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONROMINIUM RIDER- Singie Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation, The proceeds of any award or claim for damages, direct or
consecuantial, payabie to Borrower in connaction with any condemnation or othar taking of
all or any part of tha Property, whether of the unit or of the common aiements, or for
any conveyance in lisu of condemnation, are hareby assigned and shall be paid to Lendar.

Such proceeds shall be applled by Lendar to the sums sacured by the Sacurity Instrument
as provided in Uniform Covenant 10.

E. Londer's Prior Consont. Borrower shall not, except after notice to Lender and

with Lender's prior written consent, alther partition or subdlvide the Property or consent to:

(i the abandonment or termination of the Condominium Project except for abandonment

or tormination requied by law In the case of substantinl dastruction by tire or other

casualty or in tho case of a taking by condemnation or ominent domain;

W any amendment to Bny provision of tho Constituont Documents if tho provigion is for

the oxrrens benefit of Lender;

filh  tormiration of professional managemant and aasumption of self-monsgomont of tho

Ownors Asqosiation: or

{iv) any acumn which would have the effect of rendering the public liability insurance

covarage malnieavd by tho Owners Assoclation unacceptable to Lender.

F. Romodies. |’ Horrowor doas not pay candominlum dugn and assossmaonts whon
dup, then Lender may-pay theam. Any amounts dishursad by Londer under thip paragraph F
shall become addilional wekt ot Borrowur socurad by the Socurlty Instrumont. Unloss
Berrowar and Londor agroa-to othor terms of payment, thuso amounts shall bear intorest
from the dito of disbursamon! ot'tho Note rato and shall bo paynblo, with intarest, upon
notice from Londor to Borrowor-vuguooting prymont,

BY SIGNING BELOW. Borrowor sccents and agrous to tho terms and provigions
comtained in this Condominium Rider,

SE R\ SCHARFNIT" ©

Borroﬁ(sk . e
/ A L .
. é ff/}.‘.«'f.«:‘!.c t’d _)Cffr/t? ,’j /4”'/

/

g J',) "/‘; /f:‘ g.('w( ’,/ & { (Sonl)
EFI'I}E&/ .‘;'S‘S'}#AFFNIT“" Ve / b ' o
/ .

{Sual
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ADJUSTABLE RATE RIDER  LOAN #: 17103079

{1 Year Treasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this BTH day of AUGUST ., 1887,

and is incorporated Into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument’) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustabie Rate Note {the "Note'l to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the "Lender) of the same date and covering the property described in the Security
Instrument and located at:
2743 N, WOLCOTT AVENUE # 44, CHICAGO, IL 60614

(Proparty Addrass|

TAE- NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT-THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ARNZ-THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CJUVENANTS, In addition to the covenants and agreements made in the
Security instrument, Borruwer and Lander further covenant and agree as follows:

A. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES
The Note provides for an (nitil interest rate of 7,600------ %. The Note providas
for changes In the interest rate wir the monthly payments, as follows

4. INTEREST RATE AND MONTHLY P-YMENT CHANGES

{A) Change Dates

The interest rate | will pay may changa on the first day of SEPTEMBER . 2000
and on that day every 12th month thereaftei. _Lech date on which my interast rate could
change is called a "Change Data”

(B) The Index

Beginning with the first Change Date, my interest 2te will be based on an (ndox. The
"Index" is the weekly average yleld on United States Treuwsury sacurities adjusted to a
constant maturity of 1 vear, a3 made availeble by the Fadgral Reserve Board. The most
rezant Index figure available as of the date 45 days beforo each Change Date is called the
"Current index,” THE CURRENT INDEX 1S 5.830

If the Index is no longer avallable, the Note Holder will choote £ hew index which is
based upan comparable information. The Nota Holdor will give ma nolice of this choice.

(C) Caloulation of Changos

Bafore each Change Date, tho Note Holder will calculate my new |mierost rate by
ddding TWO AND SEVEN E|OMTHS~«sverruacnnnn. poarcentage polnts (L 876 ==« %)
w the Current Index. The Note Holder will then round the rasult of this additiri to the
noarest ona-eighth of ono parcantage polnt (0.128%). Subject to the limits atated v Saction
4{0) bolow, this rounded smount will be my new intarest rate until the next Change Date.

The Note Felder will then determing the amount of the monthly payment that would be
sufficlant to rapay tho unpaid principal that | am oxpected to owe at tho Changs Dute in
full on the maturity date at my new intorest rote v substantially aqual paymonts, The rosult
of this culgulation will ka the new amount of my monthly payment.

(D} Limlts on interost Rote Changos

The interuat rate 1 am requirod to pay at the firat Chango Dalo will not bo greator than
9.600-vn~-=<% or logs than B, 600=====-~ % Thoroafter, my intoragst rato will nover bo

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8=2=Single Family
FNMA/FHLMC UNIFORM INSTRUMENT
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incraased or docroased on any single Change Date by mors than two parcentage points
{2.0%) from tha rate of interest | have heen paying for the preceding twelve months My
interest rate will never be graater than 13, 600«~-~~ .

(E} Effoctive Date of Changos

My new interest rate will bacome effective on each Change Date, | will Pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F} Notlee of Changas

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthiy payment before the effective date of any change. The
notice will include information required by law to he given me and also the title and
teleiphone number of a person who will answer any question | may have ragarding the
notice,

B. TRANSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforrt Covenant 17 of the Security Instrument is amended to read as follows:

Transfer <f he Property or a Beneficlal interest in Borrower. If all or any part of
the Property or ary interest in it is sold or transferred (or if a benaficial intarast in
Borrower is sold or ‘ransferred and Borrowar is not a natural person) without Lendar's
prior written conseny, ender may, at its option, raquire immediate payment in fuli of afl
sums secured by this” Securlty Instrument However, this option shall not he exarcised by
Lender If exercise Is proniktzd by federal law as of the date of this Security Instrument.
Lender also shall not exarcise thle option If: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan waere
being macle to the transferee; and i) Lender reasonsbly datermines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agresment in this Security Instrumei* ic acceptable to Lender.

To the extent permitted by applicasle ‘aw, Lender may charge a reasonable fag as a
condition to Lender's consent to the [»an assumption. Lender may also raquire the
transferae to sign an assumptior agreement tha' is acceptable to Lender and that obligates
the transferee to keep all the promises and agraements made in the Nota and in this
Security Instrument, Borrower will continue to be cbiigated under the Note and this Security
Instrument unless Lander releases Borrowar in writing:

If Lender exercises the option to require immedicta payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide = period of not less than 20 days
from the date the notice Is delivered or mailed within waish- Borrower must pay all sums
secured by this Security Instrument |f Borrower falls to ‘pey these sums prior to the
gxpiration of this period, Lender may invoke any remedies perinitted by this Security
Instrumant without further notice or demand on Borrowar.

BY GIGNING BELOW, Borrower accepts and agrees to the ternis and covenants
contained in this Ad|ustable Rate Rider.

Borrowaerlsy

ﬁ i
/ﬂf/‘-ﬂ‘/ jj{’%{%{b T {Seal)

R, SCHAFFNIT

C’? H—% _IT//)‘ ‘S%/Mf | {Seal)

JEFEREY 8

(Seal)

_(Seall
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EXHIBIT “A®
f
JEle Nowt 16997
li.';"
Cbareel 1 Unit il opether with s wndivided pereentage interest in the common elements in Woleott Diversey
ECondominium, as delineted und defined in the Dechation recorded us document number 96522071, in the Southenst
4ol Seetion 30, Township 40 North, Range L4, Bust ol the Third Prineipnd Meridinn, in Cook Counly, Hlinois,

Paree) 2 Perpetund nonsexelusive eusement for the benelit of pureel 1 for ingress and egress nnd eleetrical conduit over
nil weross private roods deseribed in and set forth in the Woleott Row Conduminium Declaration regorded as dovument
number 939366000 ead in the Wolcott Diversey Condominium Declaration recorded us document number 96619014,
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