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PINNFUND, USA
12770 HIGH DLUFF DRIVE, SUITE 140

SAN DIEGC, CALIFORNIA 92130

{Spaco Above Thin Line For Rocording Data)

S 17 THR /R3PS TP /) MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on  AUGUST 12, 1997 .
The mortgagor is HORTENCIA SANDOVAL AND JUANA CHAVEZ, EACH TO AN UNDIVIDED 1/2 INTEREST

("Borrower"). This Security Instrument is given
to PINNFUND, MSA. A CALIFORNIA CORPORATION, CFL# 603-3917

which is orgunized and oxirting under the laws of CALIFORNIA
und whose addross {s 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFCRNIA 921130

("Lender").
Borrower owos Lender tho principei sum of ONE HUNDRED TWENTY-NINE THOUSAND SEVEN
HUNDRED FIFTY AND NO/100 Dollars (US. $ 129, 750.00 ). This debt s
evidenced by Borrowor's note dated the sarre date as this Security Instrument (*Note"), which provides for
monthly paymonts, with the full debt, if not peid-earlior, due und puyable on SEPTEMBER 1, 2027
This Security Inatrument secures to Lender: (a)vie ropayment of the debt ovidenced by the Note, with interest,
und all renewals, cxtonsions and modifications of t'ie Mote; (b) the payment of ull other sums, with interest,
advanced under paragraph 7 to protect tho security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements undor this Security Tastrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lendor the (uiowing described proporty located in
COOK County, llinois:

LOT 41 IN WILLIAM E. DOGGETT'S SUBDIVISICIH OF.-BLOCK 14 IN
CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSKEIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL HMLSRIDIAN, IN
COOK COUNTY, ILLINOIS.

)7-07-7 37 - d®

which has the address of 1822 WEST ERIE STREET, CHICAGO
(Strent) [City)
Illinois 60622 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or horeafter a part of tho property. All replacements and additions shall also
be covered by this Security Instrurnent. All of the foregeing is reforved to in this Security Instrument as the
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BORROWER COVENANTS that Borrowor 1s iawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genoerally the title to tho Property against all
claims and demands, subjoct to any encumbrances of record,

"Property."

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform
covenants with limited variations by jurisdiction to constitute u uniform security instrument covering real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree an follows:

{. Paymont of Principal and Interest; Prepayment and Lute Charges. Borrowor shall promptly pny
whon due tho principal of und interest on the debt evidenced by the Note and any prepayment and late charges
due under ths Nate, )

2. Funde 7or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay Lo Lender on the dny monthly paymonts aro due under the Note, until the Note is puid in full, a sum
("Funds") for: (a) vanrly tnxes and assessments which may attain priority over this Security Instrument as
a Jien on tho Proporty:(t) voarly loasvhold payments or ground rents on the Property, If any; (¢) yearly hazurd
or proporty insurunce promavims; (d) yearly flood insurance premiums, if any; (o) yearly mortgage insurance
promiums, if any; and (P r:iy sums payable by Borrower to Lender, In accordanco with tho provisions of
paragraph 8, in liou of the payriert of mortgage insurance premiums, Thuge itoms ure called "Escrow Itams,"
Londor may, at any time, collect and hold Funds In an amount not to oxcoed the maximum amount u lender
for a fedurally reluted mortguge loan may require for Borrowar's escrow account under the federal Real Estate
Suttlemont Procodures Act of 1874 us a-nended from timo to time, 12 U.S.C, Section 2601 ot seq. ("RESPA"),
unloss another law that applies to tho Finds sots a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an nmount not to uxcoed the irsssr amount, Londor may estimate the amount of Funds due on
the busis of current duta and reasonablo catimo’es of uxpenditures of futury Escrow Items or otherwise in
aceordanco with applicable law.

The Funds shall bo hold in un institution whoso doposits are insured by a federal agency,
instrumontality, or entity (including Lender, If Londe: !a 2uch an institution) or in any Federal Home Loan
Bank, Londer shall apply the Funds to pay the Eacrow [tema. Londor may not chargo Borrower for holding and
applying the Funds, annually analyzing the escrow account, or vorifying the Escrow Items, unless Lender pays
Borrowor interest on the Funds and applicable law pormits Lendar (o make such n charge. However, Londer
may require Borrower to pay a one-time charge for an indopendunt roal estate tax roporting service used by
Londer in connection with this loan, untoss applicable law provides ithirwise. Unloss an agreement is made
or applicablo law roquires interest to be pald, Lender shall not be requirzd to pay Borrower any intorest ox
earnings on the Funds, Borrower und Londor may agree in writing, howovar, that interest shall be pald on the
Funds. Londor shall give to Borrower, without charge, an annhual accounting oY the Funds, showing credits and
debits to the Funda and the purpose for which each dobit to the Funds was mado. "he Funds are pledged as
additinnal security for all sums secured by this Security Instrument. .

If the Funds hold by Londer oxceed the amounts permittod to be held by apptizphly law, Lender shall
account to Borrower for tho oxcoss Funds in accordance with the requiremaents of applicblriaw, If the amount
of the Funds held by Lender at any time is not sufficlent to pay the Eacrow ltem: when due, Lender may sg,
notify Borrowor in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the doficiency, Borrower shall make up the deflciency in no more than tweive monthly payments, at Lender’s
solo dincrotion,

Upon payment in full of all sums secured by this Socurity Instrument, Lender shall promptly refund
to Borrowoer any Funds held by Lender. If, under puragraph 21, Lendur shall acquire or sell the Property,
Lendor, prior to thu acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sule us a credit against tho sums secured by this Security Instrumaont,

3. Application of Paymenta. Unless applicable law provides otherwise, all payments roceived by Lender
undor parugraphs 1 and 2 shall be applied: firat, to any propaymont charges due under the Note; necond, to
amounts payable undor paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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. charges due under the Nole,
‘) 4. Charges; Liens. Borrower shall pay all taxes, assossments, charyes, fines and impositions
i attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
{ or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
1 paid in that manner, Borrower shali pay them on time directly to the person owed payment, Borrower shall
| promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these

. payments directly, Borrower shall promptly furnish to Lender receipts evidencini the payments.

" Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless
(| Borrower: (a) agroes in writing to the paymont of the obligation secured by the lien in & manner acceptable to
' Lendor; (b) contests in good faith the lien by, or defends against enforcement of the lien in, logal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) socures from the holder of

the lien an agreemont satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one

or more of tie nctions set forth abave within 10 days of the giving of notice. .

5. Hazzod or Property Insurance. Borrower shall keep the improvemeonts now existing or hereaftur
erected on the P oparty insured agninst loss by fire, hazards included within the term "extonded coverage” and
any other hazards ircluding floods or Aooding, for which Lendor requires insurance, This insurance shall be
maintained in the arauunts and for the periods that Lender requires. The insurance carrier providing the
insuranca shall be chosen %y Borrower subject to Lendor's approval which shall net be unreasonably withheld,
If Borrower fuils to maintsin coverage described above, Lender may, ut Lender's option, obtain coverage to
protect Lundor’s rights in the Zroparty in nccordance with paragraph 7.

All insurancoe policios and conewals shall be acceptable to Lunder und shall include u standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender ull receipts of paiil premiuma and renewal notices. In the event of loss, Borrowor shall
give prompt notice to the inaurance carriee ondd Londor. Lendor may make proof of loas If not made promptly
by Borrower,

Unloss Lendor and Borrowor othorwiss agree in writing, insurance proceeds shall be applied to
restoration or repair of the Proporty damaged, If the »ostoration or repair {s econotnicaily foasible and Lender’s
socurity is not lossoned, If the restoration or repair iz rot oconomically feasiblo or Lendar's security would be
lesaenod, the insurance proceeds shall bo applied to theuirins secured by this Security Instrument, whether or
not then due, with any excess pald to Borrower, If Borrowsr ubandons the Proporty, or doos not answer within
30 days & notice from Lender that tho insurance carrior hes #ored to suttlo a clnim, then Lendor may collect
the insurance procveds. Lender may use the proceeds to repair o rextors the Property or to pay sums secured
by this Security Instrumont, whother or not then due. The 30-day pariod will beigin when the notice is given,

Unless Lender and Borrower otherwiso agree in writing, any auplication of proceads to principai shall
not oxtend or postpone the due date of tha monthly payments reforred & ' naragraphs 1 and 2 or change the
amount of the paymenta. IFf under paragraph 21 the Property is acquired by iender, Borrower's right to any
{nsurance policiea and proceeds resulting from damage to the Property pricy to the acqulsition shall pass to
Lender to the oxtent of the sums secured by this Security Instrumont immedialy prior to the acquisition.

8. Occupancy, Presorvation, Maintonance and Protuction of the Property; lor¢o.ser's Loun Application;
Loasohelds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occuzy) the Property as
Borrower's principul residence for at loast one yvar after the date of ccupancy, unless Londer otherwise agrees
in writing, which consent shall not be unrousonably withheld, or unlens extenuating circumatances exist which
are beyond Borrowur’s control, Borrower shall not destroy, damage o impair the Property, allow the Property
to deteriornte, or commit waste on thoe Property. Borrower shall ne in default If any lorfeiture action or
proceeding, whother civil or criminal, is bogun that in Lender’s good Fuith judgment could rosult in forfeiture
of the Property or otharwlise materially impuir the lien created by this Sucurity Instrument or Lender's security
interost. Borrower may cure such a defuult and reinstate, as provided in paragriph 18, by causing the action
or proceeding to bu dismissed with a ruling that, in Lender’s good faith determivation, preciudes forfeiture of

the Borrower's intoreat In the Proporty or other material impalrment of the lien created by this Security
Instrument or Londor's security Interest. Borrower shall also be in default if Borrower, during the loan
application procoss, gave materlally false or inaccurate information or statoments to Lender (or failed to provide
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Lender with any matorial information} in connection with the loan evidonced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this
Security Instrument is on a leasehold, Borrowor shall comply with all the provisions of the lease. If Borrower
acquires feo title to the Property, the leaschold and thu foe title shall not morge unless Lender agroes to the
merger in writing.

7. Protection of Londor’s Rights in the Property. [l Bor:ower fails to perform the covenants and
agroements contained in this Security Instrument, or there is u logal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probata, for condemnation or forfeiture
or to enforce laws or regulations), then Lender mmay do and pay for whatever is necessary to protect the value
of the Property and Londer's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appea ing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lendor may take action under this paragraph 7,
Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
socured by this Svcurity Instrument. Unless Borrower and Lendor agree to other torms of payment, these.
amounts shall buar interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lunder to Borrower requesting payment.

8. Mortgars )asurance. if Lendor required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrowor shall pay the premiums required to maintain the mortgage
insurance in effect. If, fur wny reason, the mortgange insurance coverage required by Lendor lapses or conses
to be in effact, Borrower shali pay the promiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially oquivalont mortgage iasurance coverage is not available, Borrower shall pay to Lender cach
month a sum equal to ono-twelfth of ths rearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or coased « b2 in effoct. Lender will accept, use and retain these payments as
a loas reserve in liou of mortgage insurance, 7.2ss reserve puymentas may no longer bo required, at the option
of Lender, if mortgage insurance coverage (in the winount and for the period that Lender requires) provided by
an insurer approved by Lender aganin becomes uvailable and is ostained. Borrower shall pay the premiums
required to maintain mortgage insurance in effocl, #r to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written zgreement between Borrower and Lender or applicable
law,

9. Inspection. Lender or its agent may make reasonsble entries upon inspections of the Property,
Lender shall give Borrowor notice at the time of or prior to an irspuction specifying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any award or clairr. far damagos, direct or consequential, in
connection with any condemnation or other taking of any part of thePranerty, or for conveyance in lieu of
condemnation, are horeby assigned ond shall be paid to Lendor.

In the event of & total taking of the Property, the proceeds shall be apulied to the sums secured by this
Security Instrument, whether or not then due, with any excoss paid to Borrover. In the event of a partial
taking of the Property in which the fair market value of the Propurty immediately 0elure the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immedisizly before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily, Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums,
socured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balanco shall be paid to Borrower. In the avent of & partial taking of the Property in which the
fair market valuo of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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due.

Unloas Londor and Borrowor otherwise agrew in writing, any application of proceeds to principal shall
not extond or postpone the dun dato of the monthly paymenta roferced to In paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Roloased: Forbearance By Lendor Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Londer to any
successor in intereat of Borrower shall not operate to rolease the linbility of the original Borrower or Borrower’s
successors in Iinterost. Landor shall not be required to commeonce proceedings against any successor in interest
or refuse to oxtend timo for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any domand made by tho original Borrowor or Borrowor's successors in interest, Any
forbearance by Londer in exorcising uny right or remedy shall no. be & waiver of or preclude the exercise of
any right or remedy, .

12. Succossors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants und
agreoments of this Security Instrument shall bind and benofit the successors and assigna of Lendor and
Borrower, subjoct to tho provisions of paragruph 17. Borrower’s covenants and agreements shall be joint and -
soveral, Any Borzowor who co-signs this Security Instrument but does not execute the Note: (a) s co-signing
this Security Inst;ument only to mortgage, grant and convey that Borrower's interost in the Proporty under
tho terms of this Surarity Instrument; (b) is not porsonully obligated to pay the sums secured by this Security
Instrument; and (¢} ag @es that Londer and any other Borrower may agroe to oxtend, modify, forbear or make
any accommodations witk ¥rgard to the terms of this Security Instrument or the Note without that Borrower’s
consont,

13. Loan Chargon, I ths loan secured by this Security Instrument is aubject to a law which seta
maximum loan chargos, and that' 2w is finally interproted so that the intarest or other loan charges collected
or to he collected in connection with the 1oan excoed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary tn »oduce tho charge to the permitted limit; and (b) any sums already
colloctod from Borrower which exceuded rurmittod limits will bo refunded to Borrower. Lender may choose to
mako this refund by reducing the principai 2wsd under the Note or by making a direct payment to Borrowor,
If a rofund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge undor the Noto.

14. Noticos. Any notice to Borrower provideddor in this Security Instrument shall be given by delivering
it or by mailing it by Airst class mail unless applicablo 'aw requires use of another method. The notice shall be
directed to the Property Address or any othor address Beirewar designates by notice to Londer. Any notice to
Londur shall be given by first class mail to Londer's aadcoss stated herain or any other addross Lender
designates by notice to Borrower, Any notice provided for in-inis S2curity Instrumant shall be deemed to have
been given to Borrower or Lender when given as provided In thiy paszgraph,

16. Governing Law; Severability, This Security {natrument s!wll be governed by federal law and the
law of the jurisdiction in which the Property I8 located. In the event thai piy provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shaii no. affect other provisions of this
Security [nstrument ur the Noto which can be given effoct without the confliciing provision, To this end the
provisions of this Security Instrurent and the Note are declared to by severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of tive.i¥sie and of this Security,
[nstrument.

17. Transfer of the Property or a Banoficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold vr transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at ita option, require
immediate paymont in full of all sums sccured by this Security Instrument. However, this option shali not be
exercised by Lender If exercise is prohibited by federal 'aw as of the date of this Security Instrument,

If Londer exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not loss than 30 days from the data the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower faile to pay these suma prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrawer,

18, Borrower’s Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right
to have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or
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such other poriod as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of male contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Inatrument. Those conditions are that Borrower: (a) pays Lender ali suma which then would be due under
thisSecurity Instrument and the Note as If no acceleration had occurroed; (b) cures any default of any other
covenants or agreementa; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limitad to, ronsonable attorneys’ fees; and (d) takos such action as Lender may reasonably require to assure
that the lion of this Security Instrument, Lender’s rights in the Property and Borrowor's obligation to pay the
sums securod by this Security Inatrument shall continue unchanged, Upan reinstatement by Borrower, this
Security [nstrument and the obligations socured hereby shall remain fully offective as if no accoloration had
occurred, Howover, this right to reinstate shall not apply in the case of ncceleration under paragraph 17.

19, Salo of Noto; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrumont) may be sold ene or more timos without prior notice to Borrower. A sale may result
in a change in the ontity (known as the * Loun Servicer") that collects monthly payments due under the Note
and this Security Instrument, Thero also may be one or more changes of the Loan Servicer unreluted to u sale
of the Nato. 't thore Is & change of the Loan Servicer, Borrower will be givon written notice of the change in:
accordance withparagraph 14 ubove and applicable law. The notice will state the name and address of the new
Loun Sorvicer sad the address to which payments should be made. The notice will also contain any othor
{information required Dy applivable law,

20. Hasardous Substances, Borrowar shall not cause or permit the presonce, use, disposal, storage, or
relvase of any Hazardeds Substances on or in the Property. Borrower shall not do, nor allow anyone olse to
do, anything afTocting the Pesperty that is in violation of any Environmental Law. The procoding two sentences
shall not apply to the presencr; vav, or storsge on the Property of small quantitios of Hazardous Substancos
that ure gonorally rocognized to re appropriate to normai residential use and to maintenance of tho Property.

Borrower shall promptly give Londer writton notice of any investigation, claim, demnnd, lawsuit or
othor nction by any governmantal ve vegulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmentaliawy of which Borrower has actual knowledge. If Borrower learns, or
is notifled by any governmental or rogulatary nuthority, that any removal or other remedlation of any
Hazardous Substanco affocting the Property Is nezessary, Borrower shall promptly take all necossary remedial
uctions in uccordance with Environmental Law.

As used in this paragraph 20, "Hazardois Substances" are those substances dufined as toxic or
huzardous substances by Environmental Law und tho follgwing substances: gasoline, kerosene, other flammable
or toxic putralout-t products, toxic poaticikles nnd horbicider, volatilo solvents, matorials containing asbestos or
formaldehyde, and radioactive moterials. As used in this paresraph 20, "Environmental Law" moans fedural
laws and laws of the jurisdiction where the Property Is located tii. relate to health, safety or environmental

protoction,
NON-UNIFORM COVENANTS. Borrowor and Lander furthes cuvenant and agroe as follows:

21. Avcoloration; Romedios. Lender shall give notice to Borrowsy prior to acceleration following
Horrower's broach of any covenant or sgreomont in this Security Instrumen’ (but not prior to acceleration
under paragraph 17 unloss applicable law providea otherwise). The notico shall sze#ie+: (a) the default; (b) the,
action required to curo the default; (o) » date, not loas than 30 days from the dat the notice ls given to
Borrower, by which the defuult must bo curad; and (d) that fallure to cure the defauit vn or before the date
spocified In tho notice may result in acceloration of the suma secured by this Security Inxtyument, foreclosure
by Judicia} proceeding and sale of tho Proparty. The notico shall further inform Borrower of the right to
reinstate after accoleration and the right to assert in the foreclosure procooding the non-existence of a default
or any othor defense of Borrower to accoleration and foroclosure, If the dofault is not cured on or before the date
spocifiod in the notice, Lendor at its option may require immediate payment in full of il sums secured by this
Security [natrument without further domand and may foroclose this Becurity Instrument by judicial procesding.
Lendor shall be antitled to collect sli cxpenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rexsonable attorneys’ fees and costa of title evidence,

22, Roloase. Upon payment of all sums secured by this Security [nstrument, Lender shall reloass this
Security Instrument without charge to Borrowor.

2. Walver of Homestead. Borrower relinquishes all right of powor and waives all right of homaestead
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24. Riders to this Socurity Inatrument. If one or more riders are executed by Borrower and recorded
together with this Security Inatrument, the covenants and agreements of each rider shall be incorporated
into and shall amend and supplement the covenants and agreemonts of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

[Check applicable box(es))

(¥ Adjustable Rate Rider [J Condominium Rider [] 1-4 Family Rider

(0 Graduated Payment Rider [ Planned Unit Development Rider [ Biweokly Payment Rider
(] Balloon Rider [T Rate Improvement Rider ] Second Home Rider

[0 Other(a) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sucurity [nstrument and in any rider(s) oxecuted by Borrower and recorded with it.

Witnesses:

Pelii e 2225 (Seal) (Soal)
C DO -Borrowetr .Borrowar

Social Security Numbnr Social Becurity Number
L€zl {Seal)
‘Borrowe: -Borrower

Soclal Securitv Number Social Security Number
(Snal) o~ (Son)
-Horrowor Borrowsr

Social Security Number Yac'al Security Numbor

(Spaco Bolow Thin Line For Acknowladgment) |
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STATE of ILLINOIS
COUNTY of Coon

I, the undersigned, » Notary Pubiicin an

da hereby certily thay
A0 e TE Q.4 J:y,g,om/,, ¢ » THten Cive
peesonally known to e o be the same peisong:
instrument, Appeared

) I8(re) subscribed to (o fureguing
before me this day in persos. ang acknowledge) tha he, shu, they signed angd
defivered the said lnsteument ay his, her, thelr frop an
set forth,

dvoluntary acl, fir (he uses and purpases therein

d for said county and state,

Given under my hand and official se

al, this /2 day of (—/2’("'5 9 57,

My commission expires:
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ADJUSTABLE RATE RIDER
(LIBOK Indox - Rate Caps)  LOAN NO. 9702-100377

THIS ADJUSTABLE RATE RIDE % is made this 12thdny of AUGUST, 1997
and In incorporated into nnd shall be dee med t amend and supplement the Mortgago, Doed of
Trust or Security Devd (the "Security Instrument”) of the satme dute given by the undersignod
(tho "Borrowor") to securo Borrower's \djustable Rate Note (the "Note") to PINNFUND,
USA, A CALIFORNIA CORPORATION, CFLH# 60)-3917 (the "Lender") of

the samoe dato and covoring the propert s described in the Security Instrument and located at:
1822 WEST ER1E STREET, CHICAGO, ILLINOIS 621622

- - e
P ek e

i 'ropurty Addross]
THE MOTE CONTAINS PROVISION! ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWSER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUl «ATE THE BORROWER MUST PAY.

ADDITIONZ.L COVENANTS. In addition to the covenants and agroements mado in the
Security tnstrumeant’ Borrower and Lendor further covenant and agreo as follows:

A, INTEREST RATE AV MONTHLY PAYMENT CHANGES
The Note providos for ar initin! interest rata of 10,740 %, The Note providoes for
changos in tho intorest rute and the monthly pnymunts, us follows:

4. INTEREST RATE AND MONT/ .Y PAYMENT CHANQES

(A) Chango Dates

The intorost rate I will pay may changoonthe 18t  dayof MARCH, 1998 ,
and on that day ovory sixth month theren/ter. Each date on which my interest rate could
change is called 4 "Change Date."

{B) 'Tho Indox

Beginning with the first Change Date, my interest reis will be based on un Index, The
"Index" is the average of interbank offerod rates for aix-reonth U.S, dollar-denominated
dopuosits in the London market ("LIBCR"}, as published in Tl ¥all Streot Journal. The most
recent Index flgure availablo as of the Nrat business day of the )rorih immediately preceding
the month in which the Change Date occurs s called the "Currsit index.”

If the Indox {s no longer available, the Note Holder will choose a now indox which is bused
upon comparable information, The Nuate Holder will give me notice of thiz-<nzive,

(©) Calculation of Changos
Bofore ouch Change Date, the Nite Holder will calculato my new interest rate vy adding
SIX AND SEVEN/EIGHTHS----- percentage points ( 6.875 %) to the
Current Index. Tho Note Holder will then round the result of this addition to the nearest of
one-eighth of vne percentago point (0, t25%). Subject to the limits stated in Section 4 (D) below,
this rounded amount will be my new interest rate until the next Change Date,

The Noto Holder will then deter nine the amount of the monthly payment that would be
sufficient to repay the unpaid princij al that [ am expected to owe at the Change Date in full
on the maturity date at my now interest rate in substantially equal payments. The result of
thin calculation will be the now amount of my monthly payment.

MULTISTATRE ADJUSTABLE RATE RIDER - LINOR INEGERX - Single Family - FHLND - 8 wonth Libor Forin 8102 T2
REFI0438. PCL L1086 Page tof 3 (hbadifiad)
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o (D)  Limits on Interest Ra'e Changos

v The interest rato | am required to pay at the first Change Dato will not be greater than
1 11.740 % or loas than 10.'740 %. Thercafter, iny interost rate will never be
.i incruased or decreased on any single Change Date by more than ONE-----

: percentago point {  1.000 %) frotnthe rate of interest I have beon paying for the preceding
"% six months. My intoreat rate will nover be greator than 16,740 %, or less than

10. 740 %

(E) Effective Date of Chonges

My now intorest rato will beccomo offectivo on sach Change Date. [ will pay the amount
of my now monthly payment beginning on the first monthly payment date after the Change
Daty until the umount of my monthl» paymont changes again,

i) Notico of Changos

ko Noto Holder will deliver or mail to mo o notico of any changes in my interest rate
and tho ameant, of my monthly payrment before the effective date of any changoe. The notice
will include intremiation roguired by le.w to bo glven me and also the title and telophone numboer
of n porson who wwilbanswer any question | muy have rogarding the notice.

B. TRANSFER OF THFE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol «ke Socurit:' Instrument is amoended to read as follows:

Transfor of the Properiy vt v. Beneficial Intorost in Borrowar, If all or any part of the
Property or any Interest in it is sotaor transforred (or if a boneficial intorest in Borrower is
sold or tranaforred and Borrower i ant u natural person) without Lender's prior written
consent, Londor may, at its option, ragquirsimmedinte puyment in full of all sums secured by
this Security Instrument. Howuvor, this cotion shall not be exercised by Lender if oxercise Is
prohibited by fedoral law as of the date of this Security Instrumont,

I [ondor exercises the optior. to require iimrwdiate payment in full, Lender shall give
Borrowor notico of accoloration, The 1otice shall provide « period of not less than 30 days from
the date the notice is delivered or malled within which Brirewer must pay all sums secured
by this Sucurity Instrumont. IF Borrc wor fails to pay thesc.suris prior to the expiration of thi
porind, Londer may Invoke any re-nedios permitted by this Yecurity Instrument without
further notive or demand on Borrowar,

BY SIGNING BELOW, Borrower nccopts and 1.groes to the terms and covenants
contained in this Adjustable Rate Ri ler.

#{-ih L1 LA Elz ~ - _(Soal) O o e g (ﬁ(__é;j (Seal)
ORTENCIA SANDOVAL JPrower JUANA CHAVEZ Dorrowsr .

(Benl) (Seal)
Borrower Borrower

\8enl) {Senl)
Berrower

MULTIBTATR ADJUSTANLE RATE RIDER - LIIIOR INDRX - Blogle Pamily - FIILMC - 8 month Libor Porm Bi¥2 7992
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