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MORTGAGE j -
| EQUITY MAXIMIZER® ACCOUNT Qﬁj
This Mortgage is made on_bth_August, 1887 by "
EVAN T, SMITH, AN UNMARRIER&ERSON... . . .

(colloctivoly and individunlly "Mortgagor'l asd the Mortgagoe, Bank of America NT & SA, a natlonal
hanking associntion {"Bank"),  Any non-titieholdor algns bolow ns  Mortgagor solely for tha
purpose of subiucting any intorost in tho prrsarty doserlbed bolow to this Mortgage. The words "I,
"mo,” and "my" in this Mortgago refor to the Mortgrgor, whather ona or more.

Bank and | agroo:

1. Proporty Soauritr For tho purpogn of securing the ohllgatlona dascribod bolow, | haroby mortgngo

gram. convey, transfer and asgign to Bank tho proporty lozatod in . _ , .
ounty, (linois dnocribed as follows:

SEE EXMIBIT “A" ATTACHED HERETQ AND MADE A PART HEREOF:

E= s, (\ ,
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¢ with Parcel No, .—.14-20-130~044-101L____ and including all improvements and fixtures now or later

+j ergcted on the property, and all easements, rights, appurtenances and fixtures nhow or later a part of or

“t related to the above described property (collectively the "Proparty"

fi' 2. This Mortgege secures;

.1 ® All obligations of the borrowers in the Equitv Maximizer Agreement and Disclosure,

2 dated ___08/05/97 rrmeemmes BDG DAMING __EVAN_ T, SMITH

l:.\

Ao [

1 as borrowers, for a revolving lina of credit account (the "Agreement”), as well as any modifications
g Y

and renewals of the Agreement The Agreement provides for a Total Cradit Commitment (as
defired in the Agreement) of § 35,000.00 , Or such lesser amount as may be
outstanding from time to time under the “Agreement' plus accrued Interest {finance charges),
fees, charges, and other amounts that may bo owing under the Agreament {the  "Qutstanding
Balance®) providing for menthly payments of interest (finance charges) and providing for all sums
owing to <@ani under this Mortgage and under the Agreement, [f not paid earlier (sither
voluntarily or -as required) to be paid 25 years from the date of the Agreement "Maturity Date.
The Agreement a'cows for repeated credit advances drawn against the Total Credit Commitmant,
and provides for ¢ varlabla interest rate. By mutual agreement, Bank may increase tha Total
Credit Commitment {insreased Credit Commitment”); and

e Mortgagor's performance o each obligation In this Mortgage.

This Martgage will not secure borecwars' obligations under the Agreament In axcaess of the Total Credit
Commitment or Increased Credit Commitment, except for any amounts due to: () unpaid interaest, or (b)
expenses that Bank Incurs becausa onligetions of a borrower under the Agreament are not fulfilled
Elncluding. wlti;out imitation, any advances that Bank makes to perform borrowers duties to pay taxes,
nsurance, etcl

3. Insuranoe, | will keop the improvements now #xisting or hereafter erected on the Property insured
against logs by fire, hazerds included within the term "uxtended coverage' and any other hazards, including
floods or fiooding, for which Bank requires insurance || will maintaln this insurence In the amounts and
for the periods that Bank requires. | em frea to ouy-this insurgnce from any Insurance company
authorized to do business in (llinois gubjact 0 ) Bank's right to refuse any insurance
company for reasonsble cause. All such Insurance policios aha renewals must be accaptabla to Bank. If |
fail to maintain coverage described above, Bank may, at ite gption, obtain coverage to protact Bank's
rights in the Property in accordance with Paragraph 7.

All Insurance policies and renewals obteined by me related to the Froporty, Including those not required
by 8ank, together with all compansation, awards, damages, rights or action and proceeds derivad
therefrom are heraby assigned to Bank and must name Bank as logs payee under & standard mortgagee
loss payee clauge, Bunk will hava tho right to hold the poiicies and renowals. If Bank requires, | will
prompily give to Bank aif receipts of pald premiums and ranewa! noticas. In the ovent of loss, | will glve
prompt notice to tho Insurance carrlor and Bank. | authorize Bank to make proot =t loss If not made
promptly by me,

At tho discrotion of Bunk, the amount collected under any insurance policy attributable te<damage to the
Property from any Insured perll shall be roceived, controlled and disburged by Baenk, Unags Bank and !
otherwise agroe in writing, all insurance proceeds from any inourance policy obleined by me, inciuding
those not recquired by Bank, will be opplied ta restoration or repalr of the Property damagoed. If the
rostoration or ropair la economicolly feasible and Bank's socurity Intersst s not lossoned. If the
rastoration or ropalr is not economically feasible or Bank's security would be lossened, the insurance
proceeds will be appliod to the sumg socured by this Mortgego, whether or net then due, with any
excoss paid to me. If | abandon the Property, or do not angwor a notica from Bank that the Insursnce
carrior has offerod to settio a claim within 30 daye, then Bank may collect the insurance proceods. Bank
may uso the procoeds to ropnir or restoro the Proporty or 10 pay sumg secured by this Merigage,
whather or not than duo. Thae 30-day period will begin when tha notica is given.

22T I9¢6

Unleas Bank and | otharwise agroe In writing, any npplication of proceods to principal will not sxtend or
postpone tho due date of the monthly pngmants roforrod to in paragroph 2 or change tho amount of the
payments. If the Proparty lo accquirod by Bank undoer this Morigage, my right to any insurance policies and
procoeds rosulting from damago to the Proparty prior to tho acquishion will pass to Bank to the extent
of tho sums securad hy this Mortgage immuadiatoly prior to tho acculsition.
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+ 4, Property Maintenance, | will keep and maintain the Property in good repair. If this Mnrtgage is on
t) a leagehold, | will comply with the terms of any lease. If this Mortgage Is on a unit in a condominium or
< plannad unit development ('PUD"), | will perform all of my obligations under tha Covenants, Conditions and
. Restrictions (tha “Declaration"), Articies of Incorpcration, Trust Instrument or any equivalent documents
Ui which create the homeowners' assoclation or equivalent entity owning or managing tha common arsas and
facilitios of the condominium or PUD [the "Owners' Assoclation) and any bylaws or other rules or
. regulations of the Owners' Assoclation. | will promptly an. when due, all duss and assessments imposed
i by the Ownars' Association. In the avent of a distrlbution of hazard insurance proceeds, in lisu of
*i restoration or repalr following a loss to the Property or to common ereas and facilities of tho
condominium or PUD, any procesds payable to me are hereby assigned and shall be paid to Bank, and
. Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums
securad by this Mortgage. | wilil take such actions as may be reasonable to insure the Cwnere'
Association maintains a public liability Insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, axcept after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a) the abandonment or termination of the condominium or PUD,
except for abandeament or termination required by lew in the case of substantial destruction by fire or
other casualty ¢ ir the case of taking by condemnation or eminent domain; (b any amendment to any
provision of the Duclaration or other documents creating or geverning the Owners' Association if the
provision Is for the @xpress benefit of Bank; (c) termination of professional management and assumption
of self~management rr he Owners' Association; or {d) any action which would have the affect of
rendering tha public liabl'ny insurance coverage maintained by the Owners' Association unacceptable to
Bank.

5. Hazardous Substances/Enviroriiental Responsibilities, | shall not cause or permit the presence,
use, disposal, storage, or ralease of say Hazardous Substances on or in the Property. | shall not do, nor
allow anyone elsa to do, anything afrecting the Proparty that is in violation of any Environmental Law, The
preceding sentence shall not apply to the oresence, use, or storage on Property of small quantities of
Hazardous Substances that are generally reciagnized to be appropriate to normal residential uses and to
maintenance of the Property.

| shall promptly give Bank written notice of any investigation, claim, dumand, lawsult or other action of
any govarnment or regulatory agency or private pacty involving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowlscge If | learn, or am notified by ahy government or
regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the
Proparty is necessary, | shall promptly take all necsssary remedial actions in accordance with
Environmental Law.

As used in this paragraph 5, "Hazardous Substances" are those supstinces defined as toxic or hazardous
substances by Environmental Law and Including the following “cukstances: gasoline, kerosene, other
flammable or toxic pstroleum products, toxic pesticides and heroirides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materisls. As used ' %iis paragraph 5, "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is incated that relate to health,
safaty or anvironmental protection.

6. Prior Liens, | will perform all of my obligations under any mortgage, deac' of trust, or other
security instrument which creates a lien having priority over the lien of this Mortgage. ' 'will pay sl taxes,
assessments and charges resulting from any lien having priority over this Mortgige, and leasehold
payments or ground rents, if any.

7. Protection of Bank's Seourity Interost, If | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversely affacts Bank's interast in the Property, Bank may, at Bank's option,
take any action reasonably necessary (Including, without limitation, paying expanses and attornays' fees) to
perform my obligations or to protect Bank's Interest Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness secured by this Mortgage, Thesa payments will be subject to
finance charges in accordance with the varigble rate tarms of the Agresmant and will be due and payable
by me immedistely upon Bank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me reascnable prior notice.

8, Condemnation, | asslgn to Bank the proceeds of any award or claim for damages arising from any

condamnation or taking of all or part af the Property, {and If the Property is a unit in a condominium or
PUD, the common areas and facilities, or any part thereofl, or for any releass instead of condamnation.
The proceeds will be pald to Bank,
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10" Not Roleasod from Llabllltn; Forbearance by Bank not o Walver, Extonsion of the tma for

,‘.gnymanl or modification of amortization of the sums secured by this Mortgage grantod by Bank to me, any
‘borrower under the Agreamont or any auccossor In intorest shall not opaeratoe to rsleaso from liability me,

b

jor any borrower undar thae Agreament or any succossors In interest Bank shall not he requirad to
{.commenco proceadings againat guch succossor or refuso to axtond time for paymant or otherwice modify
‘Jnmortlzmaon ot the sumy secured by this Mortgaga by reason of any demand made by me and my
auccassors in intereut. Any forboarunca by Bank In exercising any right or romedy herounder, or otherwise
af forded by law, shall not ba a waiver of, or proclude tha axorcigo of, any such rigit or romaedy.

1
A
41, Sucoessors in Intorest; Joimt and individual Lieblilty; Co-Signors, This Mortgage will bind end
+{bonefit the successors In interast of Bank and me, cubject to Paragraph 14 below. If mors than one
“Mortgagor is signing this Mortgage, my obligations will be joint and individual, Any Mortgagor whe {8 not
n borrower under the Agreament ie: (o} signing this Mortgage only to grant and convoy that Mortgagor's
interest in the Property to Bank nccording to this Mortgage, (b) not porsonally liable for obligations under
the Agreement, and (c) agreving that Bank and a Mortgagor who is a borrower under the Agreement may
axtend, modify, forhear, or make any other agreements ralated to this Mortgage without that Mortgagor's
cl?nap?'{\t. ond withou! releasing that Mortgagor from this Mortgage or any axtension or modification of
this Mortgage.

12, No Relnase. [ wil-not bo reioased from liability under this Morlgago untl Bank oxacutes and
records o relense of Neriesqe that relesses me from this obligaticn under the Mortgago.

13, Transter of tho Propurty -or a Sonoficial Intorost in Mortgagor, If alf or any part of the
Property or any interest in it iz-sold or transferred (or if » beneficial intorest in Mortgagor s sold or
transferred and Mortgagor Is not 7 natural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment i full of all sums secured by this Mortgage. Howaver, this option shall
not bo exercised by Bunk |f axercise is-prohibited by foderal law as of the date of this Mortgage.

I# Bank exercises this option, Bank shall give me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rotice Iy delivered or mailed within which you must pay all
sumg secured by this Mortgage. If | fail to pay these sums prior to the expliration of this period, Bank
may invoke any remaodies permitted by this Martgage without further notice or demand on me.

14, Acoeleration; Remadies, Except as provided in Paraoraph 13 of this Mortgage, upon my breach of
any of the tarmination or acceleration covenants listed in *1e paragraph entitled Changes to Your Account
by the Bank - Termination in the Agreement as events of cefault, including the covenants to pay whan
due any sums secursd by this Mortgage, Bank may, prior to-cuch acceleration, give me notice specifying
(a} the particular termination covenant that has been breachad; (b) ‘ne action, if any, required to cure such
breach; (¢) a date, not less than 10 days from the date the notice is.inailed to me, by which such breach
must be curad; and (d} that failure to cure such breach on or before «he date specified in such notice
may result In acceleration of the sums securad by thls Mortgage, foreciofture by judicial proceeding, and
sale of the Property. The notice may further inform me of the right to reirstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a delant or any other defensa of
ours to acceleration and foreclosure, If tha breach is not cured on or bafore the date specifiad in the
notice, Bank may, at Bank's option, declare ail Outstanding Balance secured v s Mortgage to be
immediately due and paysble without further demaend and may foreclose this” Mertgage by judicial
roceedings. Bank shall be entitied to collect on such proceeding all expenses of furaclosure, inciuding,
ut not limited to, reasonable attorneys' fees and cost of documentary evidence, austracts, and title
raports,

Bank may also exarcise all remedies available to it under the Agresment, including suspension of future
cradit privilagas and decreasing the Total Commitment Amount.

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstanding Balance
secured by this Mortgage due to my breach, | shall have the right to have any proceedings bagun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no acceleration occurrad; (b} | cure all breaches of any other covenants or agreements contained in this
Mortgage; (c) | pay all reasonable axpenses incurred by Bank in enforcing the covenants and agreements
containad in this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reascnable attorneys' feaes; and {(d) | take such action as Bank may reasonably
require to assure that the lien of this obiigation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by me, this Morigage and the Outstanding Balance secured
hareby shall remain in full force and affect as If no acceleration had occurred.
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16.'Rovolving Loan. This Mortgage securos all Cradit Line Draws and Fixed Rate Loan option
“ {collactively, the "Loans" ) made and Indebtedness outstanding under the Agreement from time to time
{3 (whether such Lodng or Indebtedness represent obligatory or discretiorary advances) within 26 years from
“¥the date of this Mortgage. The Lcans made during the Revolving Perlod (as defined in the Agrosment)
£ shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
| that there is no outstanding Indebtadness under the Agraement shall not affect the priorlty of the lien of
«this Mortgage as it exists on tha date of the Mortgage This Mortgage shall be prior to all subsaquent
J.liens and encumbrunces (except for tax Yens and assessments levied on the Property) even if there Is no
"7 Indebtedness owing under the Agreement, to tho extent of the Totsl Commitmont Amount shown in the
.} Agreament and on the first page hervof, plus all other amounts owing under the Agreement and/or
| secured by or that may bo secured by this Mortgage.

17, Requost for Noticos, Bank raquests that copies of notice of foreclosuro from the holder of any
lien which has priority over this Mortgage bo sent to Bank's uddrose e ot forth on page one of this
Mortgage. Any notica to me provided for in this Mortgage shall be given by delivering it by first class
mail unless law rpauires use of anothor method )f o malling nddress appears balow for any Mortgagor,
Bank's notices % 1knt Mortgoger will be mailad to the address shown. Otherwise, notleos will be sent to
Mortgagor at the Prcperty addross shown on the first page of this Mortgege or at such other addrass
as | shall designato @y’ writtan notlce to Bank. Any notico to Bank shall be glven by firat class mall to
Bank's nddross on tho firnt page of this Mortgage or uny other address Bank doaignstes by notice to me.
Any notice provided ror ' ‘his Mortgage shall be desmod to have boon given mo or Bank whon givon as
provided In thia paragraph.

18, Loaschold. |f this Motigage is on 8 leasshold, | shail nol surrondor tha leasohold estato and

- interests herein convoyed or torminutz-or cancel the ground lease cresting sald ostate and interast, and |
shall not, without tho expross writeen _zansent of Bank, alter or amend sald ground lease. Mortgagor
covenanta and agroes that there shull nou be a merger of the ground lasso, or tho loasehold estate
creatod thereby, with the foe estate coverod by the ground lonso by rosson of sald Isusohold estate or
said foo ostate, or any Fm of either, Gaing. into commen ownership, unless Bank shall consant In
writing to auch merger; If | shall acqulre siic’ fee astate, then this Mortgago shall simultanoously and
without further action bo sproad so as to bocoino n-lien en gsuch foo ovtato.

19, Governing Law: Enforceabliity, This Morigoge will bo governed by federsl law and

llinols law, In tho event that any provision o clauge of this Mortgage or tho Agroemaent
conflict with iaw, such contlict shall not affoct other provisions of the Mortgago or the Agreemont which
can be given effect without tha conflicting provision, and tv in's end tho provigions of this Mortgago and
the Agreoment are declarod te be severable. Bank's fallure_t>-exerciso any right or romedy under thig
Mortgage will not walve Bank's rights In the futura.

20, Rolonso of Mortgago, Upon payment of the Outstanding Balanco. gecured by this Mortgage and If
Bank has no Ffurther obligations to honor Credit Line Draws under tha- Acioemaent, Bank will rolease thig
Mortgage upen my payment of oll costs and feos to rolease samo, If ‘any. | will also pay all costs of
racordation, if any,

21, Homostoad Walver, By signing bofow, | waive nll rights of Homagtead exembtion in tha Property.
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i» REQUEST FOR NOTICE OF DEFAULT
1. AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank rmwast the holder of an mortgnge, deed_of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgage, of any <efault under the superior encumbrance and of any sale or other foraclosure action.

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage.

Date
< 1 : ey
STATE OF ILLINOIS J

C e } §8.
COUNTY Of . Sx%u&ibe )
L ¢ <
|S Ntasis l '?'w'"L“"&'-'a:f . i . 8 Notary Public-ir-end for sald county and state,
do hereby cartify that ...E.rx oy s N s b b SN personplly kixcwn to me to be the same
erson(s) whose namais) et ) - subscribed to the foregoing
nstrument, appeared before me this day In person, and acknowledged that..... he...signed and delivered
the said instrument 48 .........cemle oo frO@ voluntary act, for the utos and purposes therain
get forth.
Given undor my hand and official geal, thig......o..o.. NN oo Y of(,-.(.:i’.-::-}:...ﬁ;_:s.’.; 2 19 A
b - ) ("" <
My Commigsion Expiras; -._.(TJ'_.:-...-_.<,-...::~: PR T WPJ e \ﬁ_l

Notary Public

{OFFICIAL SEAL" -
TERRI A, RINEHAR'

Natary Public, Stilo ol filinols

* My Comimssion Expiras 212012001

It AR AV

122TT9¢6
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EXHIBIT “A”

UNIT NUMBER 110, IN METALWORKS CONDOMINIUM, TOGETHER WITH PARKING SPACE

NUMBER 20 23 DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 25 TO 30, (FCLUSIVE, IN MC CLELLAND'S SUBDIVISION OF THE EAST
2,961 ACRES OF BICZX 2 IN WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY’S
SUBDIVISION OF THE SUUTH WEST 1/4 OF THE NORTH WEST l/4 OF BECTION 29,
TOWNSHIP 40 NORTH, WIGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

PARCEL 2:

LOTS 1 AND 2 IN MC CLELLAND/S SUBDIVISION AFORESAID, WHICH BURVEY IS
ATTACHED AS EXHIBIT 'B’ TO THE UZCLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 69113221 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, Ii' COOK COUNTY, ILLINOIS.
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